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HAUPTMANN TRIAL 
WILL START TODAY: 
CLASHON JURY SEEN 


Flemington Thronged on Eve 
of Hearing for Man Accused 
~~ of Killing Lindbergh Baby. 





ELIER AN EARLY. WITNESS 


Betty. Gow Also to Be Among 
the First Called—Defense 
to Rely on Alibi. 








MONTH’S SESSION LIKELY 





Taking of Testimony May Be 
' Delayed Several Days—Seats 
for 500 Provided. 





[ By RUSSELL B. PORTER. 
Special to THE New YORK TIMES. 
FLEMINGTON, N. J., Jan. 1.— 
Everything is in readiness tonight 
for the opening of the trial of 
Bruno Richard Hauptmann, 36 year 
old Bronx carpenter and ex-convict, 
accused of the murder of twenty- 
month-old Charles A. Lindbergh 
Jr., after kidnapping ‘the infant 
from his; parents’ country estate 
outside Hopewell nearly three years 
ago. | 
This ordinarily quiet and peaceful 
little town of 3,000 persons—county 
seat, centre of a sparsely settled 
agricultural section of rolling land, 
and the market place for the poul- 


try and egg farmers of the area—is | 
Most of | 


j 
' 


filling up with) visitors. 
them are reporters, photographers, | 
and feature writers for newspapers 
from all parts of the country, and 
from some foreign lands. Others 
are officials, lawyers, witnesses, and 
others connected with the case, be- 
sides the curiosity-seekers always 
present on such occasions. 


Streets of Town Abustle. 


Their automobiles lining Main 
®treet make it like the scene on 
Saturday night when the farmers 
come in to shop and go to the mov- 
jes. They have filled every avail- 
‘able room in Flemington’s single 
hotel, and have overflowed into all 
the. boarding houses and many of 
the private homes in town. 

The murmur of their voices as 
they sit around the hotel dining 
room or stand in corridors and on 
street corners, discussing the latest 
rumors, is drowned only by the clat- 
ter of typewriters and telegraph in- 
struments which have already be- 
gun sending the millions of words 
of news that will go out of Fleming- 
ton before the trial is over. 

At 10 o’clock tomorrow morning, 
71-year-old Supreme Court Justice 
‘Thomas W. Trenchard, dignified, 
calm and sedate, will open the trial 


in the century-old Hunterdon Coun- , 
| 


|him he entered the United States 
He said he went | 


try Court House, which stands at 


Main and Court Streets, in the cen- | at Rem Suamatenn 


| from there to Detroit and thence 


tre of town. . The two-and-one-half- | 
story building is constructed of na- 
tive stone painted white, and has’ 
- huge white columns in front and a 
Colonial cupola standing 
middle of its triangular rooftop. 
Hauptmann is in the county jail 
just behind the court house. It is 
a new stone jail, built according to 
the most modern theories of prison 


construction, although it has only : , : 9 
.cerning his financing in the’ pres- 


| ence of. three other persons and 


nine inmates now besides the Lind- 
_bergh suspect... 

From the rear windows of the. 
court room, where the ‘trial will be 
held, one can look across an area’ 


into barred windows, behind which, | 
across a narrow passage way, lies 


the cell and its adjoining ‘‘bull-pen’’ 
where the prisoner has spent his 
time since he was brought here two 
’ and one-half months ago. Through 
the bars one can catch the reflec- 
tion of the electric bulbs which have 
continually cast bright light over 
and around the accused man every 
moment of the time he has spent 
here to block any attempt at sui- 
cide or escape. 

‘From the outside, one cannot see, 
and can only imagine, the shadows 
of the ever-present guards, changed 
“every few hours, who have never 


taken their eyes off Hauptmann) 


whether he has been awake or 
asleep, and can.only guess at the 
effect of the iron rule of silence, 
by which the guards are forbidden 
to utter a word to their prisoner. 
Prisoner to Be Handcuffed. 
When Hauptmann is brought into 
court handcuffed, he will be led 
across a ‘“‘bridge of sighs’’ con- 
necting the jail with the court 
' house, up a flight of stairs into the 
tiny law library at the rear of the 
court room, and then to his seat in 
the centre of a row of old-fashioned 
chairs like students’ recitation-hall 
seats, just inside the rail which 
separates the public court from the 
places for the lawyers, witnesses, 
jury and distinguished persons, in 
front of the judge’s bench. Haupt- 
mann will be guarded by two State 
troopers and a deputy sheriff while 
in court. 
_ The ‘witness chair frdm which 


Continued on Page Twelve. 
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85,000 See Alabama Win; 
Tulane Defeats Temple 


Football—Alabama overwhelmed 
Stanford in the Rose Bowl game 
yesterday as 85,000 looked on. The 
West defeated the East before 
55,000 in the all-star charity con- 
test at San Francisco. At New 
Orleans the Sugar Bowl battle 
was won by Tulane, which beat 
Temple. Bucknell routed Miami 
in the Orange Bowl encounter. 
The scores: 

Alabama .....29 Stanford 
WOR ivecccvccae Eat : 
Tulane ......20 Temple ......14 
Bucknell .....26 Miami 0 

Tennis—Gilbert A. Hunt of Wash- 
ington won the national indoor 
junior title by defeating Alfred 
Jarvis Jr. of Hackley School, 
5—7, 6—3, 7-5, 6—4. Henry Dan- 
iels Jr. of Choate took the boys’ 
crown, subduing Arthur iJielsen 
Jr. of Winnetka, Ill., 12—14, 6—0, 
6—0. 

Hockey—The Néw York Ameri- 
cans defeated the Montreal Cana- 
diens, 5—3, and tightened their 
grip on third place in the Inter- 
national Group of the National 
Hockey League. Boston’s Bruins 

‘downed the Rangers, 52, 


+ 


(Full details on sports ages.) 


JAPANESE IS SEIZED 
INFLORIDA AS A SPY 


Prisoner Is Taken With Long- 
Range Cameras and Photos 
of St. Petersburg Docks. 

















SAYS HE BELONGS TO NAVY 








Man Is Quoted as Saying He | 
Had Pictures of Many 
Waterfront Points. 





By The Associated Press. 

ST. PETERSBURG, Flia., Jan. 
1.—Equipped with long range 
German cameras, a Japanese was 
arrested here today and told Chief 
of Detectives E. E. Lipphard that 
he was being financed by the ‘‘De- 
partment of Navy of the Japanese 
Government”? and had. taken pic- 
tures of principal Atlantic sea- 
- ports. 

Mr. Lipphard identified the man 
as Yoshio Matsuda, 36. He was 
arrested on the request of immi- 
gration authorities after the detec- 
tive said he had seen him taking 
still and moving pictures of the 
waterfront, including the U. S. S. 
Trenton, flagship of the special 
naval service ‘squadron stationed 
here. Tonight the immigration offi- 
cials removed him to a hotel. 

Mr. Lipphard quoted Matsuda as 
saying the pictures were sent to 
New York for relay to Japan. 

The detective said the man told 





to New York. Mr. Lipphard said 


|the man told him he came here 
a the | from New York, stopping at Rich- 


mond, Va., Columbia, S. C., Jack- 
sonville and Miami, taking pictures 
all the while. He said he had stud- 
ied English at Columbia University. 

Mr. Lipphard said the Japanese 





made the statement to him con- 


that he had taken a typewritten 


Statement to that effect, but the | 


'man had not signed it. 

How detective said that in addi- 

on to the taking of pictures, the 
rad hat told him he also had 
bought a million dollars’ worth of 
machinery for the Japanese Gov- 
ernment. He declined to say what 
kind. of machinery he had pur- 
chased. Mr. Lipphard said there 


Continued on Page Twenty-six. 











HITLER IS ACCUSED 
OF BLOCKING PACT 


T0 GUARD AUSTRIA 


British Say His Warning of. 
‘Unfriendly’ Nature of the 
Treaty Causes Hitch. 





IL DUCE HELD VACILLATING 





But Rome Is. Optimistic Over 
Franco-ltalian Talks— 
Paris Hopes Fading. 





By CHARLES A, SELDEN, 
Wireless to THE NEW YorRK TIMES. 

LONDON, Jan. 1.—Despite the in- 
credulity of Italian official quarters 
in London, it is the British opinion 
and that of diplomatic circles gen- 
erally that the hitch in the Franco- 
Italian negotiations to guarantee 
Austrian integrity has been caused 
by a protest from Chancellor Adolf 
Hitler to Premier Benito Mussolini 
against the proposed arrangement. 

The British now take the situa- 
tion seriously and fear that what 
had promised to be a major New 
Year diplomatic achievement toward 
European security is going to prove 
abortive. 

There is some analogy in the sit- 
uation to a state of mind existing 
after a disaster when the real facts 
begin to circulate and kill the hope 
that had been based on an under- 
statement of casualties. 

Sunday the British were assured 
of the absolute success of Franco- 
Italian cooperation. Yesterday there | 
| were reports of a delay which were | 
| brushed aside as too trivial to affect 
results. 

Anxiety Over Whole Plan. 

Today there is real anxiety lest 
the whole plan be ruined not only 
by Chancellor Hitler’s supposed re- 
fusal to participate in a guarantee 
pact, but by his telling Premier 
Mussolini that he would consider 
such a pact signed by the other 
powers as unfriendly to Germany 
and Hungary. | 

London’s criticism, directed for 
the moment chiefly against Italy, is 
to the effect that Premier Mussolini 
made a grave diplomatic mistake in 
not getting definite and accurate 
knowledge of what the attitude of 
Germany and Hungary would be be- 
fore assuring France the way was 
clear for reaching a general agree- 
ment of all States concerned. 

Premier Mussolini also is charged 
with vacillation between his recent 
coolness toward Berlin following 
the assassination of Chancellor En- 


gelbert Dolifuss of Austria and his | 


apparently revived desire to have 


Chancellor Hitler as an ally. There-| 


fore the conclusion drawn by Lon- 
don is that Il Duce is desisting in 


his march toward an accord with) | 
' twisted horns and crushed rattles. 


France for fear of defeating his de- 
sire to attain a balance of power 
between France and Germany. 


French Envoy Optimistic. 
Wireless to THE NEW YorK TIMEs. 
ROME, Jan. 1.--Optimistic fore- 
casts for the Italo-French negotia- 
tions were made today by the 
French Ambassador, Count Charles 
de Chambrun who, in a speech 
delivered at the customary New 
Year reception of the French col- 
ony in Rome, expressed ‘the con- 
viction they would lead to positive 
results. 
This insurance against the dan- 
ger of war, said the Ambassador: 
represented the common desire’ 


for peace manifested by Italy and |. 


France. After underlining several 
manifestations of Italo-French am- 


ity which have occurred recently,.- 


he said their true force and signifi- 
cance lay in evident \identity of in- 


Continued on Page Seven. 
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Soviet Dismisses High Officials of Radio 
For Broadcasting of a Robeson ‘Spiritual’ 





RIGA, Jan. 1 (London Times Dis- 
patch).—As a result of the recent 
broadcasting by the powerful Co- 
mintern station at Moscow of a 
phonographic recording of the voice 
of Paul Robeson, the American 
Negro,’ singing the spiritual ‘Steal 
Away to Jesus,’”’ six prominent 
Soviet wireless officials and an- 
nouncers have been removed from 
their posts. 

‘In addition, M. Kerzhentseff, 
chairman of the All-Soviet Broad- 
casting Committee, published an 
apology to the Soviet public for sub- 
jecting it to hearing such “baneful 
items.’”’ The Soviet authorities or- 
dered stern measures taken against 
counter-revolution at Moscow radio 
stations after letters were published 
in The’ Times of London calling at- 
tention to the broadcast of Mr, 
Robeson’s record. 

An investigation was made at 
Moscow radio stations and it dis- 
closed, according to the Soviet 
press, the disquieting fact that a 

“class enemy had found his way to 





a Soviet microphone,’’ that he was 
working ‘‘literally under our very 





Wireless to Tots New YorK Tues. 


sallies are an insidious form of 
anti-Soviet propaganda.’’ 

Mr. Robeson himself, inciden- 
tally, is now on his first visit to 
Moscow at the invitation of the 
film producer Sergei Eisenstein. 
The Soviet press explains that al- 
though Mr. Robeson’s songs are 
wrapped in a semi-religious atmos- 
phere they must be interpreted by 
listeners as a protest against the 
treatment of the Negro race under 
a capitalist régime. 


The refrain and first verse of the 
spiritual, ‘‘Steal Away to Jesus,”’ 
are as follows: 


Steal away, steal away, 

Steal away to Jesus. 

Steal away, steal away home; 
I ain’t got long to stay here. 


My Lord’s a-callin’, 

He calls me by the thunder. 

The trumpet sounds within my soul; 
I ain’t got long to stay here. 


For several years Mr. Robeson 
has studied the Russian language 
and Russian music, in which he has 
traced a close kinship with thet of 


{hold Public Works 


Roosevelt Warns | 
On Laws Which Long Dictated 


Louisiana 





Letter to Governor Allen Sausests PWA Loans May Be Withheld 
Unless Some Acts, Notably That on Meretoviem, 
Are Repealed or Clarified. 








WASHINGTON, Jan. 1.—Pres- 


ident Roosevelt has indirectly in- 


formed Senator Huey P. Long that 
the administration is likely to with- 
loans from 
Louisiana until some of the legisla- 
tion the Senator put through the 
Legislature is repealed or clarified. 

The President’s message to the 
Louisiana dictator. was contained in 
a letter to Governor O. K. Allen of 
Louisiana. The communication was 
similar in some respects to those 
sent to other Governors but there 
were significant differences. 

The purpose of Mr. Roosevelt’s 
letter was.to offer the aid of PWA'’s 
legal staff to draft bills in the vari- 
ous States which would enable mu- 
nicipalities to take better advan- 
tage of PWA funds. 

But first on the list of. legislation 
suggested for the Louisiana Legis- 
lature by Mr. Roosevelt was ‘‘clear 
and unequivocal enunciation of the 
policy of the Legislature in respect 
of enactments for the postponement 
of ‘the payment of public indebted- 
ness.’’ ? 

On Nov. 15, after the Louisiana 
Legislature had enacted measures 
which made Senator Long virtually 
a political emperor, the PWA de- 
cided to withhold payments on 
Louisiana projects not already un- 
der construction. 

About sixty have been held up 
since, among them a $1,800,000 loan 
and a $700,000 grant to New Or- 


Copyright: 1935, by The Associated Press. 








leans for the city’s sewerage sys-| 
tem. é 


The legal department of PWA in- | 


formed the city authorities that it 
wished to study the Long-sponsored 
legislation. The phrase in Mr. 
Roosevelt’s letter to Governor Al- 
len apparently indicated that the 
Louisidna ‘‘debt moratorium’”’ had 





been questioned. 


This provided for a two-year , 
moratorium on private and p blic | 
debts save those owed the city, | 
State or Federal Government. 


The PWA also was interes.ed in| 
the measure which gave the Long} 


machine control of the New Or- 
leans Sewerage and Water Board. 


day, 
'tling coup to gain control of the 


DEMOCRATS SEIZE 
LECISLATURE RULE, 
IN RHODE ISLAND 


Name New High Court of 5 
After Ousting 2 Republicans 
From the Senate. 








80 STATE OFFICES MERGED 





Michigan Democrats Attempt 
to Seize State Post—Hold 
Rival Office in Capitol. 





Special to THE New YorK TIMES. 
PROVIDENCE, R. I., Wednes- 
Jan. 2.—Engineering a star- 


The letter to Governor Allen was | Legislature by seizing rule of the 


the only one in which the Roose- 
velt administration suggested clari- 
fication of legislation or an ‘‘un- 
equivocal enunciation’’* of legis- 
lative policy. 

Letters to other $tate Qadeniers 
also suggested relaxation of stat- 
utory limitations upon taxing pow- 
er to pay debts; authorizing mu- 
nicipalities to engage in slum 
clearance jn cooperation with the 
Federal. Government, and creation 
of municipal authorities without 
the power to tax but with permis- 
sion to issue bonds payable from 
revenue-producing water, sewer or 
electric power systems. 

Not one of these suggestions was 


Senate, the Democratic party yes- 
terday organized both houses of the 
General Assembly. 


day, 


ocrats and two Republicans. 
Democrats also abolished a State- 
appointed board of public safety-for 
Providence and passed a reorgan- 
ization bill to consolidate more than 


eighty agencies into eleven State | 


‘SPEAKER CAUCUS TODAY 


d@partments. 

The coup by which the Democrats 
gained control of the Senate came 
about by reopening the ballot boxes 





contained in the communication to 





Continued on Page Eight. 











MANY IN HOSPITALS 
AFTERHOLIDAY FETE 


Alcoholism Cases Rise Here, 
but Total Is Below That of 
Dry Years—Two Deaths. 








AUTO FATALITIES TOTAL 12 





Broadway Cleans Up After a 
Night of Broken Windows 
and False Fire Alarms. 





New York blinked at the results 
of its biggest new year’s celebra- 
tion yesterday and found a distinct 
pre-prohibition flavor about them. 

As the last stragglers crept away 
/under a dull and weeping sky at 
dawn, Times Square was littered 
with trodden streamers, confetti, 





all covered with slush that had 
earlier been snow. 
- Despite the boarding put up: by 
apprehensive shopkeepers and the 
best efforts of the battalion of po- 
lice, an unusually large number of 
plate-glass windows was broken. 
In some places even the boards had 
been torn away. 

Hospital lists, checked during the 


hilarious conduct of the crowds. 
Bellevue Hospital, for example, 
listed 44 cases of acute alcoholism 
from early Monday morning up to 
10 o’clock last night, or nearly four 
|. times-as many as last year. There 
/ were two alcoholism deaths during 
the holiday celebration. Anna 
' Beales, age and address unknown, 
died yesterday in. Kings County 
Hospital.and Maurice A. Gray, 40 
years old, of 70 Locust. Street, 
Floral Park, Queens, died in” the 
Hotel New Kenmore, 145 East 
Twenty-third Street. His death, 
however, was listed as ‘‘appar- 
ently’’ due to drink. 


Man Dies in Cellar. 


There was another death yester- 





_day—an unidentified man about 40 


years old who had been found in 
an alcoholic coma in the cellar of 
56 Stanton Street—but he was 
found the morning of the 30th, be- 
fore the New Year’s revelry got 
under way. 

Brooklyn’s total of alcoholism 
cases was about 20, slightly higher 
than last year, but, like the Belle- 
vue list, most of the cases will be 
discharged today. Queens had only 
4 cases, fewer than last year, and 


than last year. 

At that, the total number of cases 
was far below the figures for alco- 
holism during the last New Year’s 
celebration while prohibition was in 
effect. On the last day of 1932 Belle- 
vue had sixty alcoholism cases and 
three fatalities from poison liquor. 

Slippery pavements, traversed by 
the home-turning revelers in motor 
cars, were responsible for numer- 
ous accidents. In the metropolitan 
area twelve deaths resulted: from 
motor car accidents and scores were 
injured. Thirty-one accidents, re- 


Continued on Page Eight. 

















Line, 8 West ae OE ry 


‘Trade 








| limit whenever there was a differ- 
;ence in the quantity or quantities 


day, offered a possible clue to the | tween individual corporate units by 





|ing the acquisition of control in one 


‘only make effective the policy of 


Staten Island, with 2, had 9 ae 


| of the Clayton Act regarding the 








BOARD ASKS POWER | 
10 CURB ‘MONOPOLY’ 





Commission Favors 
Amending Law to Prevent 
Concentration of Business. 


a 





lentes 


FOR KEEPING COMPETITION 


a 


Jurisdiction Is Sought to End 
Consolidations or Mergers 
of Large Companies. 





Special to THe NEW YorK TIMES. 

WASHINGTON, Jan. 1.—A fur- 
ther strengthening of the Federal 
Trade Commission’s powers to head 
off “‘the steady trend toward mo- 
nopoly’’ through amendments to 
the Clayton Anti-Trust Act and its 
own organic law was proposed by 
the commission today in a final re- 
port to the Senate on its chain store 
investigation. 

The purposes of the proposed 
amendments were: 


1. To preserve equality among 
buyers by preventing sellers from 
discriminating in price without 


sold, 
2. To maintain competition be- 


making illegal the acquisition of 
control in one corporation by an- 
other, regardless of whether com- 
petition between the two is actually 
reduced as a result. 

3. To empower the commission to 
compel the divesting of physical 
property acquired in violation of 
the proposed amendment immedi- 
ately preceding. 

4. To extend the commission’s 
jurisdiction to include unfair meth- 
ods of compétition aad unfair or 
deceptive acts and practices “‘in or 
affecting’’ interstate commerce. 

Seeks Obstacle to Monopoly. 


The proposed amendarfent to Sec- 
tion 7 of the Clayton Act concern- 


corporation by another would not 


the law as now written but would 
“‘make it a more effective obstacle 
to the steady trend toward monop- 
oly,’’ the commission said. 

“The elimination of competition 
between corporations brought about 
solely by the purchase of assets is 
not now illegal unless the corpora- 
tions involved unreasonably restrain 
commerce in the whole industry,’’ 
said the commission. 

“The proposed amendments are 
not only intended to make clear 
that competition between individual 
units is to be maintained, but also 
to dispense with the necessity of 
having to:prove a substantial les- 
sening of competition between com- 
peting corporations in instances 
where all, or a controlling stock. 
interest, or all or a major part of 
the assets have been acquired.’’ 

The commission had recounted in 
a previous instalment of its chain 
store findings the difficulties and 
uncertainties of enforcing Section 2 


granting of special discounts dis- 
Continued on Page Thirteen. 
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from Portsmouth and South Kings- 
| ton, where B. Earl Anthony and 
Wallace Campbell, respectively, 
_— Republicans, had been de- 
| clared elected by the State Return- 
| ing Board. A Senate committee of 
two Democrats and one Republican 
Fesoeanted the ballots and declared 
Joseph P. Dunn from Portsmouth 
and Charles A. White from South 
Kingston, the Democrats, elected 
| instead. Dunn and White were im- 
mediately sworn in by the Secre- 
tary of State, giving to the Demo- 
crats a 22-20 majority instead of 
the 22-20 majority for the Republi- 
cans on the returning board’s of- 
ficial count of the election. 

Republicans sought to prevent 
passage of the Democratic program 
and to gain a chance to realign 
their forces by vanishing from the 
State House, but Democratic lead- 
ers subpoenaed at least one Repub- 
lican Senator and kept him under 
guard of troopers to force atten- 
dance at the session and assure a 
quorum. 

The Democrats already had con- 
trol of the House, 58-42. 

Four of Court Sworn In. 

Even before he had been sworn 
in at 12:05 o’clock this morning for 
the second term to which he was 
elected last November, Governor 
Theodore F. Green had signed the 
Supreme Court and safety board 
measures. Four of the five new 
members of the Supreme Court 
were sworn in immediately after 
the State’s chief executive. They 
were Edmund W. Flynn, State Rep- 
resentative, and William W. Moss, 
First Assistant Attorney General, 
Democrats, and Presiding Justice 
Hugh B. Baker and Justice Antonio 
A. Capotosto of the Superior Court, 
Republicans. The fifth designee, 
Representative in Congress Francis 
B. Condon, a Democrat, was on his 
way here from Washington to as- 
sume his new office. 

Governor Green appointed Ed- 
ward J. Kelly, Superintendent of 
State Police, as Safety Commission- 
er of Providence for thirty days, 
until the city decides on a plan for 





and Engineering Departments. 

In removing the Supreme Court 
members the Democrats took ad- 
vantage of a law passed by the 
Republicans themselves thirty-five 
years ago, by which any member 





Continued on Page Ten. 





Then, with both houses working | 
into the early morning hours to- | 
they proceeded to oust the | 
existing Supreme Court members | : 
Plan Short Opening Tomorrow |’ 


and replace them with three Dem- | 
The | 





future supervision of its Police, Fire | 





} 
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Soviet Ridicules Report 
Of Anti-Jewish Dcesail 


oe } 
By The Associated Press. 

MOSCOW, Jan. 1.—The Foreign 
Commissariat today characterized 
as ‘‘sheer nonsense’”’ reports pub- 
lished abroad that there had been 
anti-Jewish excesses in Moscow. 
The Commissariat said there had 
been no rioting of any kind in 
Moscow and no sign of anti-Jew- 
ish feeling. 


LONDON, Jan. 1 (Jewish Tele- | 
graphic Agency).—Reports from | 


Warsaw that anti-Jewish riots 
had taken place in Leningrad and 
Moscow in a number of factories 
were termed exaggerated today 
by Reuters News Agency. ~The 
Jewish Tclegraphic Agency’s cor- 
respondent in Moscow was un- 
able to confirm the reports. 

The London Daily Express, 
which carried the Warsaw re- 
ports from its correspondent, re- 
ceived no further information to- 
day. 


CONGRESS LEADERS 
NAP FIRST SESSION 











to Clear Way for President’s 
Message on Friday. 








Byrns of Tennessee Assured of 
Election — House Democrats 
Still Divided on Floor Leader. 





Special to Tas New York Times. 

WASHINGTON, Jan. 1.—Leaders 
of Congress will move tomorrow. to 
decide all preliminary questions of 
organization in preparation for the 
opening -of the session are wa 
noon. 

.They will seek to insure a Short 
session on the opening day and to 
clear-the way for the appearance. of 
President Roosevelt at a joint 
session in the House chamber on 
Friday. The President will then 
deliver his annual message ‘‘on the 
state of the Union.’’ He will send ' 
to the new Congress Saturday or 


Monday his budget message, detail-| 


ing the financial condition and re- 
quirements of the government. 
House Democrats in caucus to- 
morrow afternoon will select their | 
candidate for Speaker. He will be 
Representative Byrns of Tennessee, 
who will be elected Speaker in a/'| 
perfunctory election when the! 
House converies formally Thursday. 
The House Republicans will meet 
and select a candidate for Speaker. 
He will automatically become mi- 
nority leader on being defeated. 
Representative Snell of New York, | 
minority leader in the Seventy-third 


Congress, is regarded as certain to | 
win the highest honor of the Re-| 


publicans. 
The Democrats also expect to set- 
tle tomorrow the contest over the 


majority leadership, the only office ' 


of any importance that remains in 
dispute. 
the race tonight, including Repre- 
sentatives 


Lea of California, Sabath of Illi- 
nois, Rankin of Mississippi, Crosser | 
of Ohio and Greenwood of Indiana. 


While House members are meet-| 


ing Senate ‘Democrats and Repub- 
licans will hold separate confer- 
ences. 


Senator McNary of Oregon will be 


re-elected Democratic and Republi- 


can leaders, respectively. 
In the House an issue has already | 


arisen between the two dominant | 
parties over committee member- | 





Continued on Bin Ten. 








Four Women Killed ay Gas in hein Home; 
Tube Disconnected a as One Cooks Breakfast 





ELIZABETH, N. J., Jan. 
Three sisters and the daughter of | 


one of them were \accidentally | |. 
killed by illuminating gas in their | in bed, being:overcome when they 


first floor apartment at 642 Jack- | 
son Avenue this morning. 
The dead are Mrs. Carrie Harth, 


79 years old; her daughter, Miss | 
Carrie Harth, 51; 


The tragedy was discovered at 
9:30 o’clock by William McVey, a 
tenant. 

He found gas pouring from a dis- 
connected rubber hose used on a 
gas appliance on top of a cual 
stove, which was cold. Seated on 
a chair about ten feet from the 
stave was Miss Rode, who acted as 
Siledeseber. The other women 
were found lying in front of the 
stove. «= 

The police were of the belief that 
Miss Rode got up to prepare break- 
fast and in some manner struck 
the hose connection, jarring it 








THE FRANCIS MARION HOTEL, 
Largest — Finest in ee 
Charieston, 6. C.—Write for folder.—advt. 


loose. According to the theory ad- 
vanced by the police, Miss Rode 


Rode, 55, and Mrs. Tillie Kuhn, 69. | 
| Brooklyn. 


|ter and Miss Rode had lived here 





was affected hy the fumes and sat 
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1.—| down, but before she could call for 


help was overcome. 
The three other women are be- 
eved to have been affected while 


entered the kitchen. 
Prayer books, rosaries and change 
‘found on the kitchen table indi- 


| cated, the police said, that the wo- 
Miss Angelina | /'men planned to attend mass, 


The four women were born in 
Mrs. Harth, her daugh- | 


for about twelve years. Mrs. Kuhn 
lived at 587 Morris Street, Orange. 


Mrs. Anna F.. Dunne, 51 years old, 
wife of Police Sergeant Patrick 
Dunne, was killed yesterday morn- 
ing when she fainted over the gas 
stove while cooking lunch in her 
home at 46-84 Utopia Parkway, Au- 
burndale, Queens. She upset stew- 
pans and the gas flames were put 
out. When her family returned 
from mass, Dr. Rich of Flushing 


Hospii] was called. He applied an} 


A large field was still in. 


The Senators will designate | 
their officers and adopt rules af-| 
fecting the conduct of the Senate. , 
Senator Robinson of Arkansas and 


GOV.LEHMANWARNS 
AT INAUGURAL ie 
OF STATE AID TREND 





Pledging Full eal for the 


Present, He Says Issue Must 
Be Tackled in Future. 








He Also Tells Albany Audience 
He Will Fight ‘Short Cuts’. 
in Emergency Problems. 





SMITH FOR SCHOOL dara 


ives Is Named Republican Chief 
in Assembly as McGinnies Steps 
Out—Steingut to Be ‘Speaker. 











inaugural address is on Page 2. 





By W. A. WARN. 

Special to THs New YorK TIMES. 
ALBANY, Jan. 1.—Governor Leh- 
man was officially installed for a 
second term at a stately ceremony 
held today in the Assembly Cham- 
ber, wnich was crowded to capacity 


members 
Cabinet. 
The only spenkenn: were the Gov- 
ernor and former Governor Smith, 
who for four times had been the 
central figure at a similar function 


of President Roosevelt's 


4in the Gethic chamber where he. 


began his public service thirty-one 


Assembly. ‘Both the Governor and 
Mr. Smith receivéd an enthusiastic 
reception from the overwhelmingly 
Democratic audience. 

In his inaugural address Governor 
Lehman pleaded for cooperation in 
carrying out his legislative pro- 
gram, not only from the Democrats 
now in complete control of the law- 
making body but from the Republi- 
can minority and from civic groups 
throughout the State as well. This 
part of his address drew more ap- 
| plause than any other. 

But, judging from utterances to-— 
'day in Republican legislative quar- 
ters, there does not appear much 
prospect of the Republicans re- 
|sponding very warmly. It appears 
certain that the Republican leader- 

‘ship in both the Senate and Assem- 

‘bly will remain what it has been 
‘for some years pas t—of deep Old 
| Guard coloring. 


| Burden of State Aid Is Cited. 


| Other outstanding features of the 
| inaugural speech dealt with State 
‘financing. and the evergrowing 
:share of the State revenues which 
is returned to the localities. The 
Governor showed that. in the budget 
.for the current fiscal year $176,- 
| 000,000, or almost 60 per cent of the 
‘estimated tax receipts, had been de- 
voted to State aid for cities, coun- 
ties and towns. 
He pledged a continuance of full 
aid to the localities this year, but 











which would ‘‘demand and compel 
| careful consideration in the future.” 

In discussing new problems with 
| which the State is confronted 
through the necessity of dealing 
with unemployment relief on a scale 
beyond precedent and changing re- 
lations between the Federal, Govern- 


the Governor sounded a hote of 
caution, saying: 
| “The problems are so compli- 


so little understood that they have 


'brought with them new demands - 


‘for great expenditures of time, ef- 
| fort and money. , | | 
“The very urgency of the prob- 


lems has brought about a tendency 


|tq break down safeguards and to 
| seek short’ cuts which may not al 
| ways be wise. 

| “We cannot afford, under ~the 
stress .of temporary emergency 
| demands, to overlook, the continu- 
ing and long-range economic and 
social needs. 

‘‘We must-see to it that the regue 
lar activities of government, devel- 
‘oped over many years and ¢alcu- 
'lated to care for the established 
| needs of the people, are not jeopar- 
dized.’’ 


Holds to Established Standards. 


Describing the philosophy which 
had governed his actions since he 
| had assumed office, Governor Leh-. 
'man said he had insisted on *the 
‘maintenance of our established 
standards in the conduct of govern- 
mental functions and of aera. 
codes of proved value. 

He expressed satisfaction that 
under this policy the State; even 
with pressing demands at a period 
of stress like the present, had been 
able to maintain its financial in- 
tegrity and its foremost position 
among all the States in social 
legislation. 








In taking the official oath of of-" 
fice for the second time and in pub- | 


lic (he had previously taken the 





inhalator for an hour without suc- 
cess. Besides her husband, Mrs. 
Dunne is survived by four sons and 
four daughters. 


Xv 


oath in the presence of a small 
group last night) the Governor was 





Continued on Page Twe. 


PLEADS FOR COOPERATION 


‘The text of Governor oe 


with an audience including two. 


years ago as a member of the 


ment and the State governments, * 


cated, so embracing and frequently ° 


me 


Bankhead of Alabama | warned that the problem was, one..- 


Mead and O’Connor of New York, | 


i 


‘surrounded on the silk-hung and | 





~ 
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~ REPUBLICANS DROP 


MPGINNIES FOR IVES 


Eaton Man Chosen at Caucus 
to Be Minority Leader 
of Assembly. 








DEFEAT FOR THE OLD GUARD 





But Party Selection Is a Con- 
servative—Democrats Name 
Steingut for Speaker. 





_ Special to THE NEW YorK TIMES. 

ALBANY, Jan. 1.—The reign of 
Joseph A. McGinnies as director of 
Republican fortunes in the Assem- 
bly ended tonight as the Republican 
members, in caucus, 
semblyman Irving M. Ives of Che- 
nango to.be minority leader at the 


-session of the Legislature opening 


tomorrow. / 

The Democrats, who have a ma- 
jority. in the Assembly for the first 
time in more than two decades, 
chose Irwin Steingut of Brooklyn 
as their nominee for Speaker. John 
F. Kiligrew, Assemblyman from the 
home district of Tammany Chief- 
tain James J. Dooling, will be 
Democratic floor leader. 

The designation of Mr. Ives came 
after a series of abrupt moves. 

It constituted a striking victory 
for Melvin C. Eaton, Republican 
State Chairman. Before the caucus 
Mr. McGinnies announced that he 
would not have his name presented. 
It was presented despite this, but 
the revolt of the “‘young men’’ de- 
feated McGinnies, who had been 
Speaker since 1925. 

The final vote was: Ives, 35; Mc- 
Ginnies, 22; not voting, 3; absent, 3. 


A Blow at Old Guard. 


The vote represented a definite 
gesture toward abandonment of Old 
Guard policies, for which Mr. Mc- 
Ginnies had become a symbol. 

Just before the caucus Mr. 
stepped up to Mr. McGinnies and 
handed him a paper. On it were the | 


names of thirty-seven Republican | 


Assemblymen. It was a petition to 
Mr. McGinnies to 2bandon his can- 
didacy. 

“My name will not go before the 
caucus,’’ Mr. McGinnies announced 
after receiving: the petition. ‘‘I 


have always said that I would do | 


what a majority of the fellows 


wanted and thirty-seven is a ma-. 
jority of the Republicans in the, 


Assembly.”’ 
Nevertheless, his friends- insisted 


- that a test of strength be made. As- 


semblyman R. Foster Piper of Erie 
presented Mr. McGinnies’s name. 
Assemblyman Wheeler Milmoe of 
Madison offered the name of Mr. 
Ives. ; 

As he! came out of the caucus 
room, Mr. Ives said: 

‘I do not cling to the old merely 
because it is old. Neither do I fear 
the new because it is new. I have 
always believed that if a principle 
or policy is honest and just, if it 
is fair and reasonable and if it 
offers definite promise of benefiting 
society—whether it be brand new 
or as old as the hills—that principle 
or policy is deserving of support, 
and that, lacking in any of those 
essential qualifications, it would 
seem to be of doubtful value.’’ 


Not Viewed as Liberal. 


Mr. Ives has not been looked upon 
as liberal. 


He is a resident of Norwich, home. 


town of Mr. Eaton, and is in the 
insurance business. 

A year ago he was tied up closely 
to the Old Guard bloc and made a 
nominating speech for Fred W. 
Hammond for Assembly clerk. 

Assemblyman Hamilton F. Potter 
of Suffolk; the candidate of W. 
Kingsland Macy, was not even nom- 
inated. He voted for Mr. Ives. 

The three members not voting 
were Mr. Ives, Mr. McGinnies and 
Richard B. Smith of Onondaga. 
The absentees were Horace M. 
Stone of Onondaga and Harry D. 
Suiter of: Niagara, who are ill, and 
Abbott Low Moffat of New York, 
who wiréd the caucus room that he 
was stuck in a snowbank in an at- 
tempt to motor from New York. 

The Democratic caucus was ‘‘har- 
moniols,’’ according to Mr. Stein- 


gut, who was the unanimous choice, 


of the party which will be in the 


‘clerk of the Assembly, 


majority in the lower house when 
the opening .gavel falls tomorrow 
after Governor’ Lehman has de- 
livered his annual message. 


Cuvillier Is Not Present. 


Louis Cuvillier, veteran New York 
Assemblyman, a candidate for the 
post who has been waging a one- 
man revolt, was not at the caucus. 
Neither was George Kaminsky of 
Kings, representing. the home dis- 
trict of Jerome G. Ambro. 

Several other Democrats were ab- 
ent and late tanight some seemed 
& little worried lest, when the for- 
mal vote on organization of the 
Assembly is taken tomorrow, Mr. 
Cuvillier and others might make a 
move presenting enough votes to 
insure election of Mr. Steingut. 
The Assembly has seventy-seven 
Democrats (with one in doubt as a 
result of a contest) and seventy- 
three Reublicans. 

The recommendations of the cau- 
cuses tonight are acted on in the 
two houses tomorrow. 

The Democrats designated Ho- 
mer W. Storey of Rochester as 
Richard J. 
Dalton of Richmond as sergeant-at- 
arms and Benjamin Abrams of 
Kings as stenographer. John T. 
Merrigan of Albany, an aide of Mr. 
Steingut for several years, will be 
assistant clerk. 


The Senate Democrats, at their 


‘@aucus, chose James Riley of Al- 


* Mrs. 


He will succeed 
Margaret H. O’Connell of Al- 
bany, who did not seek the post 
again. 

The Senate Democrats also voted 
to elect William Egloff Jr. of the 
Twenty-second Manhattan Assem- 
bly District, sergeant-at-arms. He 
is only twenty-four years old. He 
was graduated from Manhattan Col- 


bany~<for clerk. 


lege in 1932 and was a tackle on 


the football teams there. 





Jersey Duck Hunter Drowns. 
John O’Connor, 48 years old, of 
257 Pearsall Avenue, Jersey City, 
was drowned yesterday when the 
small boat in which he and a com- 
panion had set out on a duck hunt- 
ing expedition capsized in Newark 
Bay off Winfield Avenue, Jersey 
City. His companion listed by the 
police as Michael Dickinson, 47, of 
233 Gates Avenue, Jersey City, 
managed to swim to the boat of 


“Edward Cadien and was_picked up. 


Police recovered O’Cennor's body. 


e 


selected As-! 


Ives | 





Special to THE New YorK TIMES. 

ALBANY, Jan. 1.— Governor 
Lehman’s inaugural address, deliv- 
ered here today, was as follows: 
‘Mr. Secretary of State and 

Friends: 

I can hardly realize that six 
years have passed since I first 
was inducted into the office of 
Lieutenant Governor. The four 
years as Lieutenant Governor 
and the two years I have just 
completed as Governor have been 
busy and very happy ones. 

I rejoice in having formed many 
close friendships here, which I 
am happy to know will be contin- 
ued during the next two years. 
I am very fortunate in having 
had the loyal support and unfail- 
ing cooperation of the great body 
of our public servants through- 
out the State, whose interest and 
devotion have contributed so 
much to the-n aintenance of good 
and efficient government in this 
State. I look forward with confi- 
dence and pleasure to my contin- 
ued association with them. 

To me the taking of my oath 
of office two years ago iin this 
chamber was a deeply solémn oc- 
casion. The ceremony today is 
to me no less solemn. I feel 
deeply the confidence and trust 
which the péople of the State have 
placed in me. I am keenly alive 
to the duty I owe the people as 
their Chief Executive. I shall 
discharge that duty to the utmost 
of my powers. 

During the past several years 
we have witnessed very great 
changes in the functions and 
Structure of government. Scores 
of new problems have arisen 
which urgently required solution. 
Many of the old questions of 
State policy and administration, 
while still maintaining their ulti- 
mate importance, have tempo- 
rarily been relegated to second- 
ary significance because of the 
present urgency of new and in- 
sistent demands. 


New Functions Required 
Of State Government. 


Today the people of the State 
and their officials are faced with 
highly intricate and important 
questions with the character of 
| which they were almost entirely 
unfamiliar less than five years 
ago. To mention just a few of 
them: emergency relief, which is 
being carried forward on a scale 
unequaled in our history; gov- 
ernment control of the produc- 
tion and sale of milk; the com- 
pelling need of governmental econ- 
omy in all political units; 
control, which we have had to 
build anew from the ground up; 
the unusual problems arising in 
the banking, insurance and mort- 
gage guarantee fields. 

The relations between the Fed- 
eral and State governments are, 
of course, continuously changing 
and frequently bring us to an un- 
trodden and little known field. 
The activities of the Federal and 
State governments in public works 
and relief, in measures for na- 
tional recovery, in the relations 
of.industry and labor with each 
other and with government, aill 
are closely interconnected. Many 
new activities, while Federal in 
character, neverthelessago deeply 
into the lives of all the’ people of 
our State and affect both their 
economic and social well-being. ° 

The’ problems are so compli- 
cated, so all-embracing, and fre- 
quently so little understood that 
they have brought with them new 
demands which call for great ex- 
penditures of time, effort and 
money. 

The very urgency of the prob- 
lems has brought about a tend- 
ency to break down safeguards 
and to seek short-cuts, which may 
not always be wise. We some- 
times are unwilling to analyze 
whether the short-cuts which we 
are taking are really short-cuts 
at all, or will bring us into a 
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liquor | 


greater maze of confusion and 
waste of effort and money. 


Fixed Responsibilities 
Under Long-Range View. 


We must, of course, care for the 
present demands. These fre- 
quently require emergency social 
action which cannot be denied. 
They frequently call for expendi- 
tures of large sums which must 
be granted. We must not, how- 
ever, permit the demands of the 
present, insistent’ as they may 
be, to blind us to the necessity 
of maintaining constructive per- 
manent governmental policies. 

We cannot afford, under the 
stress of temporary : emergency 
demands, to overlook;the contin- 
uing and long-range economic and 

social needs of the community. 
We must see to it that the great 
mass of social legislation which 
we have built up slowly and la- 
boriously over a long period is 
not sacrificed to temporary expe- 
diency. We must see to it that 
the regular activities of govern- 
ment, developed over many years 
and calculated to care for the es- 
tablished needs of the people, are 
not jeopardized. 

That has been my philosophy of 
government; it is the policy I 
have followed since assuming of- 

| fice. .I have through legislation 
and administrative acts tried so 
far as possible to meet the new 
and insistent temporary demands 
of the situation. I have, w- 
ever, insisted on the maintenance 
of our established standards in 
the conduct of governmental 
functions and .of legislative codes 
of proven value. 

It is gratifying to me that, in the 
fae of the new and pressing de- 
mands which have come, we have 
been able so to maintain the fin- 
ancial integrity of the State that 
its credit remains as high as that 
of any governmental unit. But 
what is even more significant is 
the fact that the pressure of com- 
pelling emergency demands has 
not forced us to waver from or 
to curtail too greatly our regular 
program of community service. 


Extent of State Aid 
Given to Communities. 


We may be proud that we have 
maintained our position among 
the States as a leader in social 
legislation and that we have been 
able to continue the regulan activ- 
ities of the State without yielding 
any part of our high standards. 
We may be proud that the State 
and its communities have so fully 
discharged their duty tao the un- 
employed. It is gratifying that 
the State has been able to con- 
tinue its program of State aid to 
its communities on a scale larger 
than ever before in our history. 

And now I am going to speak 








cause there is much misunder- 
standing and much misrepresen- 
tation with regard to it. The prob- 
lem is important both to the State 
itself-and to its communities. I 
refer to it at this time so that 
the people of the State may have 
the facts. 

We have been told that the State 
should share its revenues with 
‘the municipalities more freely 
than is now the case. 

As a matter of fact, New York 
Staté already treats its communi- 
ties with unprecedented generos- 
ity. No other State in the Union 
has come even within hailing dis- 
tance of New York in the liber- 
ality) of its fiscal relations with 
its communities. No other large 
State gives to its commuyaities 
nearly so great an amount in dol- 
lars or in the percentage of its 
total revenues. 

That the State of New York 
should have been able to continue 
its generous attitude in the face 
of unequaled difficulties should 
be a matter of satisfaction to the 
communities whose burdens it has 
helped to lighten; as it is to me. 

The budget of the State of New 
York for the fiscal year — 





to you briefly about State aid, be- © 


June 30, 1935, calls for expendi- 
tures of approximately $279,;000,- 
000. Nearly ome-half of this 
amount, however, or over $132,- 
000,000, really does not belong in 
a ‘budget of State expenditures 
at all. 

It is not used in the slightest 
degree to defray the cost of State 
government. It is exclusively a 
grant by the State to its com- 
munities to help them carry on 
some of the functions of their 
governments. It is paid directly 
from the State treasury to the 
municipalities of the State to help 
them pay the cost of certain ac- 
tivities, such as public education, 
old age assistance, health work, 
highway maintenance. 

It is interesting to contrast this 
present $132,000,000 of State aid 
with $8,500,000 of State aid twenty 
years ago and $47,000,000 of State 
aid as recently as ten years ago. 

Moreover, in addition to th:s 
great sum, the State collects a 
number of taxes and turns them 
over, wholly or in part, to its mu- 
nicipalities. The State pays over 
to its municipalities part of the 
revenues secured from the fol- 
lowing taxes: motor vehicle tax, 
gasoline tax, persortal income tax, 
corporation. tax, mortgage tax, 
bank tax, alcoholic beverage and 
license taxes. 

The amount of revenues thus 
collected and paid over by the 
State to its municipalities, in ad- 
dition to the $132,000,000 of State 
aid, amounted during the last, 
complete fiscal year, even in the 
face of disappointing tax reve- 
nues, to the sum of $44,000,000. 
In other words, this fiscal year 
the State will have collected and 
paid over to its. municipalities, 
either in State aid or in allocation 
of taxes, the large sum of approx- 
imately $176,000,000. This repre- 
sents nearly 60 per cent of the 
estimated tax receipts of the State 
for the current fiscal year. 





Amount Left to Finance 
Purely State Activities. 


Very few people have the time 
or the inclination to study the 
State budget. They usually know 
only the total figures of. appro- 
priations. They hear that the 
budget is **X,’’ “Y’’ or “Z, mil- 
lions of dollars, but they do not 
seek to analyze it carefully or to 
become acquainted with the uses 
to which their money is put. 

For instance, people know that 
the budget of the State of New 
York this year amounts in round 
figures to $279,000,000. But what 
they do not know is that if there 
is deducted from this sum the ap- 
propriations for State aid to com- 
munities and debt service and 
contributions there is left for the 
actual functions of State govern- 
ment only $102,000,000. 

This $102,000,000 must cover the 
expenses of every State activity. 
Out of this $102,000,000 there must 
be paid the expenses of operat- 
ing our many institutions, which 
house in excess of 90,000 wards 
of the State. 

Out of it must be| ,paid the cost 
of the judiciary and the Legisla- 
ture. Out of it must be paid the 
cost of operating our many ‘Nnor- 
mal schools, our agricultural 
schools and our State colleges. 
Out of it must be paid the cost 
of maintenance and repairs of our 
great system of roads and canals 
and parks and public buildings. 

Out of it must be paid the ex- 
penses of all of our health serv- 
ices and the activities of the bank- 
ing, insurance, social welfare, la- 
bor, public works, agriculture, 
State and other departments. It 
is an amazing fact that out of a 
State budget of $279,000,000 only 
$102,000,000 is used for State ad- 
ministration itself. 


Risk on Tax Collection 
And of Budget Deficit. 





And not only does the State pay 


over to the -communities in the 
form of direct State aid a large 
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smilax-festooned platform by the 
other elective officers of the State, 
now, entering upon a new term with 
him. 

Notable in this group, all Demo- 
crats, was Controller Morris C. 
Tremaine, now entering his fifth 
term. He served one term with 


nor, and one with Governor Leh- 
man. 

The other re-elected State offi- 
cials were Lieut. Gov. M. William 
Bray and Attorney General John J. 
Bennett Jr. All three had been 
Sworn in in advance of the public 
ceremony. 


master General farley,, who was 
there in his triple capacity as a-rep- 
resentative of’the Roosevelt admin- 
istration, as titular head of the 
Democratic party in the State, and 
as National Democratic Chairman, 
and Frances Perkins, Secretary of 
Labor. 


Cardozo Also Present. 


Another distinguished visitor from | 
Washington was Justice Benjamin | 
B. Cardozo of the Supreme Court, 
once .chief judge of the State Court 
of Appeals. 


Smith, 


of the State were in‘ attendance, 
among them the new chiefs of Tam- 
many Hall and the Kings County 
Democracy, James J. Dooling and 
Frank V. Kelly. Neither sat on 
the platform, but both were con- 
spicuous in front-row seats. 

Controller Frank J. Taylor of 
New York City, who has just suc- 
ceeded to the chief fiscal office in 
the La Guardia administration, sat 
with members of the Assembly. He 
served for a number of years in the 
lower house. 

The ceremony began with entry 
into the chamber of members of the 
Senate and Assembly, new and old, 
the judges of the Court of Appeals 
in their robes, and the -Board of 
Regents, including Owen D. Young, 
who, for the first time, attended an 
inauguration. as a member of that 
body. : 

Then, more colorfully, marched in 
the Governor’ s military staff in 





brilliant uniforms, then the elective 


former Governor Smith, two with. 
Franklin D. Roosevelt as Gover-| 


The two members of the Roose-. 
velt Cabinet present were Post- | 


All these occupied seats on the} 
platform, as did former Governor | 


Democratic leaders from all parts. 


| State officials and, last of all, the 


jonmere figure, Governor Lehman. 
| he audience rose to receive him 
as v0 walked to the ornate platform 


captivating figure. Her dress was 
green marocain, 
gold thread and trimmed with cloth 
of gold. She wore a hat to match. 

The Right Rev. Edmond S. Gib- 
bons, Roman Catholic Bishop of Al- 
bany, delivered the invocation. The 
secretary of State, Edward J. 
| Fhynn, stepped forward to admin- 
'ister the oath, which the Governor 
| took amid the booming of*.a salute 
|of nineteen guns from a battery 
' drawn up in the Capitol park. 





oath in the bulky leather-bound vol- 
“ume which contains similar signa- 
tures of a long line of chief execu- 
tives from DeWitt Clinton on, a 
band in the gallery played ‘‘The 
Star Spangled Banner,’’ the audi- 
ence rising to sing the national 
anthem. 

Former Governor Smith then was 
presented amid applause and began 
his brief speech. He raised a great 
‘laugh when he referred to a raging 
snow storm as typical inaugural | 
weather. 


Smith: Urges Full Aid to Schools. 


Mr. Smith came out strongly for | 
the necessity of keeping up the} 
large contribution of the State to 





education and to the care of de- 


pendents in State institutions. 





thing for which you can never 
| make up and, 


loss for all time to come,’’ he said. 

The former Governor declared 
‘that deficits were inevitable in 
times of depression and that two 


period had fallen 
years of Governor Lehman’s first 
administration. 


where Mrs. Lehman and other mem- 
bers of the Governor’s family were 
awaiting him. Mrs. Lehman was a 


interwoven, with 


aaa cheese eames 


HOME LOAN BANK GROWS.. 


Chairman Says Mortgage Credit 


After Mr. Lehman had signed the | 


If you cut down the money spent. 
for education you are doing some- | 








Structure Is Largest in World. 





WASHINGTON. Jan. 1 UP.— 


Bank Baard, 


the largest mortgage credit reserve 
structure in the world. 


bers own almost half of the $7,000,- 
000,000 of home mortgage resources 


loan associations of the 
States. 
“The past two months 
plications for membership,”’ 
said. ‘‘The present total member- | 
ship is 3,C87, which also includes a | 
com- | 


and mutual savings: banks, 


1. 1933. 
“ represents an agency of un-| 





ing long-term home mortgage loans 
on economical terms through the | 
private lending institutions to meet | 
‘the needs of home owners.’ 


| 











| Jewelry Makers to Expand. 
| ATTLEBORO, 


Mr. Fahey reported that its mem- 


in the 10,000 or more building and | 
United | 


have | 
shown a steady increase in the ap- | 
he | 
number of life insurance companies’ 


pared with a total of 2,072 mem- | 
bers on Jan. 1, 1934, and of 116 Jan. — 


limited potential power in supply- | 


! 


Mass., Jan. 1 (P).. 
—With records of the finest holiday. 


| business since the depression, jewel- 


ry manufacturers here announced 
plans today for wide expansion in | 


(1935. ‘The Jeweled Cross Company | 


incidentally, inflict- | “oye 
| ing upon your State a substantial ‘square feet of factory space. 


American Metal 


occupy an entire floor. 


of the most difficult years of this. 
within the two) 


Taxes -alone could. bring back a, 
balanced budget, he declared, add- | 


ing that critics of new national 
taxes were numerous, but that the | 
burden of proof rested on them. 


better,’’ he said. 

‘The Right- Rev. G. Ashton Old-| 
ham, Protestant Episcopal Bishop 
of Albany, pronounced the benedic- 


additional | 
The 
Crafts Company 
will move to another building, to 
The Fillke- 
wick Company will take an addi- 
tional 30,000 square feet and the 
Baer & Wilde Compa..y 10,000 
square feet. “Wells Manufacturing 
Company expects to triple its force 
and take additional space. 


acquired | 20,000 








‘“‘They must be prepared to sug- | ee 
gest something else and something | Se a 


tion and the ceremony was over.| == 


Tomorrow Governor Lehman will 
appear before a joir* session of the 
Senate and Assem! and read his 
annual message. 

Governor and Mrs. Lehman were. 
hosts today ata luncheon in the 


Executive Mansion to .ssome close 


for the inauguration. Later they 





held the usual New Year’s recep: | 
tion at the mansion. — 


friends who had come to the capital | 
































. reducible and binding liability of 


Chairman John H. Fahey said to- 
day that the Federal Home Loan | 
a financial infant two | 
years, ago today, has grown to be) 


| 


part of its budget, but in respect 
of such payments it assumes the 
entire risk attendant upon disap- 
pointing tax returns. 

In other words, the State says | 
to the communities, ‘‘We are go- 
ing to give you, in the form of 
direct State aid, $132,000,000,”’ and 
then sets about to levy taxes the 
proceeds of which are calculated 
to care for these particular bud- 
get items. 

The $132,000,000 remains an ir- 


the State. It must be paid in full 
to the communities, and the com- 
munities, naturally and properly 
under our present laws, count on 
it in full when due. 

If, however, revenues from taxes 
which are caiculated in some in- 
stances fully eighteen months in 
advance of their collection prove 
to be less than estimated and fail 
to cover the appropriations of the 
State, a deficit is immediately 
created which becomes not at all 
a responsibility of the municipal- 
ities, but remains exclusively a 
responsibility of the State and 
must be met in succeeding bud- 
gets. The State of New York, of 
course, may not fund its deficit 
as may the Federal Government. . 
Advantage of Realty Levy 
He'd by Municipalities. 

Municipalities have one very 
great advantage over the State in 
financing their needs. The main 
®ource of their revenues comes 
from a tax on real property. Even 
though the local property tax may 
not be paid when due, it can al- 
most always be collected eventu- 
ally, because it remains as a first 
lien on the property itself. It 
therefore serves as a real and sub- 
stantial asset of the municipality 
against which funds can be and 
frequently are borrowed. 

The State is not so fortunately 
situated. For many years it has 
not levied any general property 
tax. Its taxes are largely based 
on the income or business activi- 
ties of its people. It must, there- 
fore, in times of stress, always 
suffer the great handicap of not 
knowing, even approximately, 
what it can count on in the way 
of revenue. 

Unlike municipalities, which can 
and do collect substantially all 
taxes on real property, even 
though payment may be greatly 
delayed, the State suffers an irre- 
trievable loss if tax returns are 
less than estimated. 

In other words, if the returns 
from taxes such as the personal 
income tax, corporation tax, stock 
transfer tax, gasoline tax, or 
other earnings of business taxes, 
fall below estimates in any one 
year, they cannot be collected at 
a later date, nor can they be con- 
sidered as an asset of the State. 
They just disappear from the pic- 
ture and failure to collect them 
creates a deficit. 

Half of the budget goes to the 
communities, and accordingly half 
of the large deficit with which 
the State is now faced because 
of disappointing tax revenues 
comes through the obligation as- 
sumed by the State to pay to its 
communities in full the amount 
promised to them, rather than in 








proportion to actual taxes col- 
lected. | 


To Ask for Continuance 
Of Full Statutory Aid. 


In spite of the tremendous bur- 
den of direct State grants, I shall 
recommend in my budget this 
year the continuance of full stat- 
utory State aid, because to reduce 
it suddenly at this time would in- 
evitably either greatly increase 
real property taxation in the cities 
and on the farms or seriously af- 
fect essential activities of govern- 
ment. 

People must know, however, 
that the load on the State’s re- 
sources is a very heavy one. The 
matter is one that will “demand 
and compel careful consideration 
in the future. 

I have discussed with you in 
some detail one of the very im- 
portant aspects of State and local 
government. There are many 
others. Their solution can be 
achieved, but only through ready 
and sincere cooperation. 

Just as the social and economic 
difficulties outside the direct scope 
of government can more effec- 
tively be met through union of ef- 
fort between industry, labor and 
the consuming public, so in the 
many problems that will come to 
the administrative departments 
or to the Legislature better re- 
sults will be obtained if all of us 
will zealously seek to learn what 
is truly in the public interest and 
then subordinate all considera- 
tions which are contrary to the 
public good. 


Plea for Cooperation | 
In Service of People. 


It is my earnest desire and hope 
that in the conduct of the govern- 
ment of our State during the next 
two years we will have real co- 
operation between the legislative 
and executive branches of State 
government, between members of 
the different political parties, and 
indeed between government and 


the various groups representing 


the diverse interests of our peo- 
ple. People will not at this time 
tolerate narrow political or group 
partisanship in the conduct of 
public business. 

In spite. of the appreciable ad- 
vance on the road to more normal] 
conditions, we must all recognize 
the fact that we are still in a pe- 
riod when emergency demands 
will frequently and very largely 
influence our policies. 

During my term of office I am 
determined that the State con- 
tinue vigorously and courageously 
to meet these emergency de- 
mands. 

At the same time we must keep 
our attention fastened on the ne- 
cessity of maintaining and im- 
proving the permanent and nor- 
mal functions of government. 
Government should serve its peo- 
ple. That is its sole purpose. No 
government justifies itself that 
does not recognize the principle 
of service.to its people. 

I subscribe wholeheartedly to 


‘that doctrine and pledge myself 


anew to give all my energy and 
thought and powers to see to it 
that the government of the State 
of New York during the next two 
years will serve the best interests 
of our thirteen millions of peo- 
ple. 
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Grey Persian 

Alaska Seal 

Hudson Seal 
(dyed muskrat) 


Kidskin ... 
Nutria 


‘Jackets and Fur Capes 


AVENUE AT 





FIFTH 





‘ORevillon lréres 


ANNUAL CLEARANCE 
of 
Four Coats 


Every Revillon fur coat in stock from the 
most luxurious to the least costly has been 
drastically reduced for this unusual sale. 


Natural Mink . . from* 1100 10°3550 
Russian Ermine from 
Black Broadtail from 
Black Caracul . from 
Caraculin Color from 
Black Persian. . from 
. « from 
« from 
- from 
. from 
. from 


+ and many others 


Also Revillon Cloth Coats, Fur Scarfs, Fur 


. 


650 10 1695 
925 10 2250 
250 to L150 
1751 850 
495 10 825 
39510 750 
37510 465 
19510 6395 
1451 275 
345 10 375 


at Clearance Prices. 


FIFTY -FOURTH 


























TRAVEL AND SHIP ON 
GREAT AMERICAN. LINERS 


Cobh, Plymouth, Havre anf Hamburg 





See New York's most fas- 
cinating travel exhibit 
“Holidays Afloat and 
Ashore” at 601 Fifth 
Ave.. 10 A. M. to 6 P. M. 

Admission free. 











WORLD'S FASTEST CABIN LINERS 


WASHIN GTON, Jan.16-Feb.4 


PRES. HARDING... 
PRES. ROOSEVELT . 


. Jan. 9; Feb. 6 


ian 23; Feb. 20 


For particulars consult your ae agent or 


EB 


THVRa a a Ga LINES 


Ma} Broadwoy, 


New York + Txfephore Bighy 45800 








* ON THE PLAZA ® 


FUR SALE 


our entire collection 
of superlative furs 


at drastie reductions 


COATS 
CAPES 


SCARFS 
. 


\ 


SECOND FLOOR 


BERGDORF 

















GCODMAN ___ 











= 5TH AVENUE AT S8TH STREET 



































«JAY . [HORPE 


$7TH STREET WEST 


Final Clearance 


CORSETS. 


to 39.50 


15.00 TO 90.00 


4.95 


EORMERLY 


This is one of the rare occasions when ft 
is possible to choose famous Jay-Thorpe 
girdles and all-in-ones, including 
expensive imports..reduced to a 
fraction of their regular prices. Loujal, 
Jaytholastique, Mignon and Stayn-_ 


place models, for every type of figure. 


Corset Studio e Second Fleer 








SAILING 
FEBRUARY 1, FEBRUARY 26, MARCH 19 


18 days.: 5600 miles:- $210 up 


Three cruises on one of the popular modern motor vessels, 
to famous places, such as: 


GRENADA CURACAO NASSAU Halt 
ST. LUCIA TRINIDAD JAMAICA _ —.—s: WENEZUSLA 
VIRGIN ISLANDS PANAMA CANAL MARTINIQUE 


Enquire about the Special Golf Cruise in the Britannic, Feb. 1 
Washington's Birthday Bermuda Cruise $45 up. . 


MEDITERRANEAN —“AQUITANIA”’ 
2 cruises of about 5 weeks — January 31, March 9. 
$520 up Firsc Class Tourist Class $280 up. 

See your local agent, or 
CUNARD WHITE STAR 


25 Broadway, New York City 


RAYMOND-WHITCOMB 


670 Fifth Ave., (at 53rd Street) 








‘on the MONARCH of BERMUDA 


MANHATTAN, Jan. 3-j<:.% | 


4-day cruise). Sailings twice weekly. Round Trip 








TRIANGLE CRUISES 


Triangle Cruises 
from New York 


JAN.8 
JAN. 17 
7 Days ..°85u 


including PRIVATE BATH 
Also the following Triangle 
Cruises including addition- 
al Bermada stopover with 
hotel accommodations ms Kf 
meals. 


JAN.5..10 Days..$106ep 
JAN.12..12Days..$120up . 


and QUEEN of BERMUDA 


Ample time in Bermuda and Nassau. Ballroom 
exhibition dancing and instruction by Arthur 
Murray teachers. Masquerades, midnight sup- 
pers, bridge tournaments, racing, deck 
games, first-release movies. Sightseeing trips 
arranged. 
One-way fares to Nei quoted on 

BERMUDA ALL-EXPENSE CRUISES 
4 Days $60 up; 5 Days $67 up; 6 Days $74 up; 8 Days 
$88 up; 10 Days $192 up; including hotel (except on 
up- 
For complete information and literature apply local agent 
or Furness Bermuda Line,34W hitehall St. ( whereBroadway 
begins); 565 Fifth Ave., N.Y. Ted. BOwling Green 9-7 800. 


FURNESS 


Leads the Way to BERMUDA and NASSAU 
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HITLER FOR PEAGE, MARKING HE 


HE TELLS ENVOYS 


Replying to New Year Greeting, 
He Sees No Problem That Can 
Not Be Amicably Settled. 








SALUTES STORM TROOPS 





Fuehrer Gets Ovation as He 
Appears on Balcony After 
Diplomatic Reception. 





By OTTO D. TOLISCHUS. 

Wireless to THE New YorK TIMES. 
BERLIN, Jan. 1. — Chancellor 
Adolf Hitler, who last January 
headed his first Cabinet, which ex- 
"tended New Year congratulations 
to President Paul von Hindenburg, 
today stood in the late President’s 
place as head of the German Reich 
and held his first New Year recep- 


_. tion for the diplomatic corps. 
This annual ceremony was held/| 


as usual in the hall of the Presiden- 
tial Palace, where Field Marshal 
vén “Hindenburg lived, which is now 
reserved for just’ such state occa- 
gions. 

There were the same resplendent 
diplomatic uniforms, the same 
guard of honor presenting arms, 
the same rolling of drums as each 
envoy arrived and the same formal 
exchange of set speeches as on each 
New Year’s Day in most European 
capitals. There was, however, a 
significant difference in emphasis 
in these most diplomatic of diplo- 
matic utterances. 


Papal Nuncio Pleads for Peace. 


Mgr. Cesare Orsenigo, the Papal 
Nuncio, as spokesman for the dip- 
lomatic corps, stressed the grave 
obstacles that still obstruct world 
peace and paralyze economic life 
and human progress. He urged the 
restoration of peace through good- 
will, justice and love of mankind. 

“‘No nation,’’ Herr Hitler replied, 
“could feel more deeply the urge 
to peace than Germany.”’ 

*‘I see no problem in the relations 
among nations that is incapable of 
peaceful solution,’’ he declared. But 
he stressed that the only way to 
assure the progress and welfare of 
mankind was ‘‘through honest co- 
operation on a basis of equal rights 
for all.’’ 

Therewith static and dynamic 
views of international relations had 
been placed in juxtaposition, and 
to give emphasis to his dynamic 
thesis Herr Hitler sent his civilian 
Cabinet on a New Year’s vacation, 
but tendered a reception to Defense 
Minister Werner von Blomberg, 
Chief of Staff Werner von Fritsch 
of the army and Admiral Raeder, 
chief of the navy, and, even more 
significant, to General Hermann 
Wilhelm Goering, head of the new 
air force. 

Herr Hitler was accompanied by 
Foreign Minister Constantin von 
Neurath, Secretary of State Otto 
Meissner and other officials of the 
Foreign Office, the presidial office 
and the Chancellor’s office. 7 

It was notable that the diplomatic 
corps continued to ignore the title 
Herr Hitler has given himself of 
Reichsfuehrer and addressed him 
as ‘“‘Herr ReichskKanzler.’’ 

This New Year’s Day Herr Hitler 
also issued a pronouncement to the 
Nazi party in which he thanked its 
members for ‘“‘their unwavering 
loyalty and unquestioning obedi- 
_ence.’” He referred to last Summer's 
*‘purge of unworthy elements,’’ de- 
fied his ‘‘enemies and fantasts who, 
through a flood of lies and suspi- 
cion, seek to split the National So- 
cialist German people.”’ | 

‘‘Germany and the German peo- 
ple,’’ he concluded, ‘‘have become 
stronger in all fields of national 
existence and self-assertion.”’ 

The arrival of the diplomats was 
witnessed by a huge crowd that 
tendered Herr Hitler an enthusias- 
tic ovation as he appeared on a 
balcony after the reception. 


Receives Salute of Storm Troops. 
By The Associated Press. 

BERLIN, Jan. 1.—Reichsfuehrer 
Adolf Hitler today received the 
homage of Nazi Storm Troopers 
and hundreds of civilians. 

Quickly changing from the formal 
dress and sober mien of his diplo- 
matic reception to a brown shirt 
and an air of, apparent happiness, 
Herr Hitler stood for thirty min- 
utes, returning the salutes of 3,000 
Berlin Storm Troopers, provincial 
police,.and Hitler-created marines 
and motorcycle’ corps troopers. All 
except the Storm Troopers were 
outfitted as if for war. The Storm 
Troopers carried full field equip- 
ment, but no rifles. 

A great demonstration of fervor 
was given by the throng which 
packed the huge plaza before 
the Chancellory. They repeatedly 
cheered the Fuehrer, often break- 


l. Public Notices 


Weekdays $1.00 a line. Sunday $1.20 
NELLIE MAY. HINCH, COMMUNICATE 
family attorney, Jacob Aaronson, 12 East 
4ist. : 


Commercial Notices. 
Weekdays $1.25 a line. “Sunday $1.40 


SECRETARY, INTENSELY INTERESTED 
artistic field (drama, music, radio, &c.); 


ambitious, sincere; can you use me? K 
26 Times. 
































BLE MEN TO ASSIST DRIVING 12 | ; 
in return | ¢ 


cars to St. Petersburg, Fia., 
- transportation. Phone WAtkins 


pend maga moe WILL DRIVE 
man’s, family’s car Florida for trans- 
portation. K 29 Times. . 
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The scene in the Executive Office as the head of the Empire State took the oath of office administered by his brother. Left to right are Peter 
G. Lehman, son of the Governor; Miss Hilda Jane Lehman, a daughter; Judge Irving Lehman, Governor Lehman and Mrs. Herbert H. Lehman. 


_AS GOVERNOR OF NEW 


Governor and Mrs. Lehman dancing at the inaugural ball in Albany. 


The four leaders of the State administration who remain in Albany 
Left to right, Morris Tremaine, Controller; 
Herbert H. Lehman, Governor; William Bray, Lieutenant Governor, 
and John Bennett, Attorney General. 


for another two years, 


YORK STATE. 


Associated Press Photo. 


Times Wide World Photo. 








ing\ through the cordon of 1,000 
police to get near their leader. 
Conjecture had it that Herr Hitler 
paid today’s honor to the Storm 
Troopers because he wanted to 
demonstrate his abiding loyalty to 
the Nazi party. The fact that he 
received the salutes of the Storm 
Troopers without receiving the 
usual New Year’s day calls from 
Cabinet members and government 
officials was also commented upon. 








Havana Affair a Brilliant One— 
Bombing Near President’s Car. 





Special Cable to THE New YorkK TIMES. 

HAVANA, Jan. 1.—President Car- 
los Mendieta today received the for- 
eign diplomatic and consular corps, 
government officials, the army and 
navy staffs, veteran State employes 
and the :press in the most brilliant 
New Year’s reception Havana has 
seen in many years. 

Special precautionary measures 
were taken by the military authori- 
ties last night and teday in view 
of rumors of terroristic activities, 
but the latter-failed to materialize. 
Hundreds of police and soldiers in 
.civilian garb patrolled the crowded 
streets and centres of diversion dur- 
ring the New Year’s celebration. A 
special detail-of soldiers was posted 
at the Oriental racing plant, which 
opened today. 

A bomb exploded last night on the 
Central Highway near Punta Brava 
just as President Mendieta’s auto- 
mobile passed that point, it was 
learned ‘today. The explosion de- 
stroyed the doors of a grocery store. 

Several other small bombs explod- 
ed in Havana in the early hours of 
the morning, resulting in minor 
damage but no injuries. 





MENDIETA HAS RECEPTION. | 


| tibes, 








AMERICAN ACCUSED 
OF DEFAMING FRAN<E 





‘New Yorker and German Saved 


From Irate Crowd After 
Boasting of Hitler. 





ANTIBES, France, Jan. 1 (P).— 


An American identified by the po-| 


lice as Irving Puttmann, 35 years 
old, whose address was given as 3 
West Twenty-ninth Street, New 
York: City, and a German named 
Franz..Schober were arrested today 
on a CGharge of “insulting the 


French Republic, interfering with | 








the police and driving while under | 


the influence of liquor.’’ 

Police said Mr. 
Herr Schober, in the midst of New 
Year’s Eve celebrations in a café, 
began. praising the Hitler régime, 
defaming the French and declaring 
Adolf Hitler could clean up France 
in a few months. Frenchmen in 
the café became enraged and started 
to beat up the two men. A large 
contingent of police was_ required 


to rescue them. They were taken 


to jail. | 


France, 
nected with a 


yesterday, 


Puttmann and) 





Irving Puttmann, arrested in An-| 
is con-| 
New York firm of | 


importers, according to The Asso- | 


+ 


ciated Press. 


Paul Puttmann, who has an office | 
at the address given by Irving Putt- | 
man, said he was a ‘‘distant rela- | 


tive’’ of Irving, but declined to give 
any further information. He had 
not been informed by Irving of the 
arrest. 

















ALICE—YOUR FACE .IS GORGEOUS— 
your hair is terrible!:-Communicate Max 
& Joe (hair dressers), 375 5th Av. JACK. 

FOR LEASE TO EXCLUSIVE CLUB MID-'| 
town, unique duplex penthouse, beautifully 
furnished, 4 exposures, open and vita- 
glass terraces; hotel service; reasonable 
MUrray Hill 4-9563. 


THE AIRLINES CONSOLIDATED TICKET 
Office now located at 41 East 47th St. 
our Roosevelt Hotel office, will be closed 
on Jan. 6; complete, impartial informa- 
tion on all airlines; tickets delivered free. 
For reservations phone ELdorado 5-230). 

DETECTIVE SERVICE EVERYWHERE. 
Any private,- confidential, personal, crimi- 
nal, financjal matters quickly investigat- 

' @d; low rates. Acme Detective Bureau, 
570 7th Av. (Suite 1403). PEnnsylvania 
6-0567. 

FACSIMILE TYPEWRITTEN LETTERS, 

500 Letters $2 (20 lines). 

Write for Samples. 

Carol Co., 132 Nassau St. BEekman 3-8279. 
6LD GOLD, DIAMONDS, SILVER 
bought, guaranteed high prices, licensed 
= buyers, bonded. Established 22 years. 
nternational Diamond Appraising, 562 

Sth Av. (46th). BRyant 9-3212. 

DIAMONDS, GOLD, SILVE ANTIQUES 
bought.. Guaranteed hign ieee Estab 
lished 1887. Nathan Herman, 562 5th Av. 
(46th), Room 400. 

HDIAMONDS, GOLD, JEWE ’ BOUGHT. 

: ’ ’ LRY BOUGHT. 
Martin Feingold, 1,203 6t . 
BRyant 9-6933. oe 
































EE . 6 decees cn dthes wccces WON $55 
DRESSES. ........----++22++- from $20 
Ea ee ee $24 


Pruck-WEIss 


20 WEST 57th STREET 





6UNDAY PUBLIC NOTICES, PAGE 
: SECOND NEWS SECTION. »””’ 


Sale 


at HALF PRICE and LESS! 
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ENVOY MISSES CAROL. [The rs departed for Sinaia at 





Soviet Minister, Invited at 3 P. M., 
Finds King Has Left Palace. 





BUCHAREST, Jan. 1 (?P).—King | 


Carol celebrated the new year to- 
day by opening his new palace. 
Diplomats came to wish him well— 
all except the -Soviet 
whose absence was conspicuous, 
The Soviet diplomat received an 
invitation, but for 3 P. M., whereas 
the other diplomats arrived at noon. 


Minister, | 


Informed by friends, the 
Soviet envoy sent his chauffeur to 
inquire about the matter before 


| taking the chance of finding no one 


at the palace. Official regrets were 
quickly voiced, but diplomatic cir- 


come of the incident. 

The new palace replaces 
burned in 1927. The opening was 
|marked by a brief ceremony in 
|which the architect handed the 
monarch the key and King Carol 
opened the big front door. 















































A collection of clothes with the care- 


























Jay- [HORPE 


o-TH STREET WEST 


RELAXATION CLOTHES 


BOUND FOR SEA AND.SOUTH 


freedom of a winter vacation in the Sun. 
Simply styled with the knowledge that in 
clothes like these, chic consists of origi- 


nal fabrics, vigorous colors, casual fit . . 


Natural linen shorts, new gamin length 35.00 
White linen beach coat, polka dot accents 35.00 
Backless matelasse frock, polka dot bow 35.00 
Three-piece play suit in shantung linen 29.75 


White linen culotte skirt for bicycling 13.75 


Sports Shop e6 Fourt 
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Polish Post Seen for Sikorski. 
WARSAW, Jan. 1 (P).—Rumors 
persisted here today that General 
Ladislas Sikorski, Premier in 1923, 
who has been at odds with Marshal 


oe ; | Pilsudski sinee the latter’s coup in 
cles were agog, awaiting the out-| 





1926, would be appointed soon to an 
important post. He has been living 
abroad. Should he return to army 
service, it was believed in some 
quartérs, his friendship with the 
French military would foreshadow 
a Franco-Polish rapprochement. 





TIMES OF LONDON 
RECEIVES TRIBUTES. 


Newspaper on 150th Birthday, 
Congratulated by Press and 
Individuals All Over World. 


~_ in 


M’DONALD SENDS MESSAGE 











One Writer Cites Paper’s Role in 
Making ‘Responsible Journalism 
in Britain Possible.’ 





Special Cable to Taz New Yorx Times. 
LONDON, Jan. 1.—The Times of 


| London on its 150th birthday today 


received greetings and generous 
tributes from newspapers and indi- ? 
viduals all over the world. From 
New York, from every European 
capital and from remote lands con- 
gratulations came to the newspaper 
whose history, as one writer put it, 
‘‘is not a story of self-interest, but 
one of a struggle for the privilege 
of printing articles in good faith 
and honesty of purpose that made 
responsible journalism in Britain 
possible.’’ : 

On hearing a broadcast announce- 
ment of the anniversary last night 
Prime Minister Ramsay MacDonald 
immediately’ telephoned congratula-. 
tions from Logsiemouth, where he 
is spending a vacation. Many Brit- 
ish and (Continental papers pub- 
lished eulogistic editorials. 

The Yorkshire Post says: . 

*‘Responsible journals like The 
Times have an honorable test for 
judging news—which is whether or 
not it will be helpful for those who 
wish to take an intelligent concern 
in world affairs. They strive always 
to maké themselves focal centres 
for reasonable discussion in = all 
matters, not only political but liter- 
ary, artistic, scientific and philo- 
sophic. Those are the standards 
which The Times has before it to- 
day.’’ 

Adolph 8. Ochs, publisher of THz 
New YorK Timgs, in conveying its 
greetings to Major John Jacob 
Astor, congratulated him and_ his 
associates on the maintenance of 
the great-traditions of The Times, 
which ‘‘was never better and great- 
er as a newspaper than it is today.’’. 
Mr. Ochs’s tribute, which was 
printed in a conspicuous - place, 
then said: 

‘‘May you go on from strength to 
strength, influence and power, an 
ever-increasing joy and inspiration 
to all self-respecting journalists, a 
leader and a model.’”’ 

Tomorrow in its main editorial, 
entitled ‘‘The Prospects of Re- 
covery,’ The Times will declare 
that although the earlier part of 
1934 saw a big setback to the 
American recovery program, the 
stage seems once more prepared for 
a revival in the United States. 

“The incomes of farmers in spite 
of the drought are higher,’’ the edi- 
torial says, ‘‘and the initial mis- 


.|| takes made by the NRA are grad- 


ually being rectified in the light of - 
practical experience and, provided 

the new Congress which meets to- 

morrow, does not embark upon ex- 

treme inflationary measures, which 

would undermine public confidence, 

a widespread recovery in business 

early in the Spring is confidently 
expected.”’ 

The editorial adds that the pros- 
pects of any great revival of inter- 
national trade in 1935 depend in 
large measure upon the course of-~ 
events in the United States and the 
countries still adhering to the gold 
standard. 

“If President Roosevelt abandons 
further experiments with the cur- 
rency and succeeds in his object of 
raising prices and reviving in- 
dustry,’’ the editorial says, ‘‘then 
the effect on the gold currencies to 
which the dollar has now been 
linked de facto for some months 
might be decisive. France and her 
momentary satellites might be en- 
abled to recover their equilibrium . 
and the prospect of a world-wide 
revival of trade would be enormous-— 
ly improved.” 






























































Daytime shoes . . 


Evening slippers ° 























SEMI-AINNUAL 
SHOE SALE 


All the widely talked-of models 


from our most successful winter 


season—at remarkable savings 


$] 


formerly priced to $22.50 


ALL SALES FINAL 
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BERGDOREt » 
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FRENCH ENGINEER 
SHOT IN THE SAAR 


Wounding of Him and His Wife 
Is Attributed to the German 
Front’s ‘Disciplinary Squad.’ 








CLASHES. OCCUR IN REGION 





League Troops Are Held Ready 
as Whirlwind Wind-Up to 
Campaign Begins Today. 





Wireless to THE NEW YORK TIMES. 

SAARBRUECKEN, Saar Basin 
Territory, Jan. 1 (London Times 
Dispatch).—The New Year’s cele- 
bration in the Saar, which began in 
an atmosphere of gayety at mid- 
night, brought in its train several 
incidents showing the need for in- 
creased vigilance by the authorities 
as Jan. 13, the date of the pleébi- 
scite, approaches. 

A band of youths fired pistol shots 
through the windows of a house 
occupied by a French mining engi- 
neer, wounding him and his wife. 

This outrage, like the attack on 

a Catholic meeting at Blieskastel 
Sunday, appears to have been the 
work of the Ordnungsdienst, or 
‘‘disciplinary squad,’’ of the Ger- 
man Front. The members of the 
“squad are Storm Troopers in em- 
bryo. : 
At Puettlingen in the early hours 
of the morning a disturbance oc- 
curred in which some men of the 
-Landjaeger, or native Saar police, 
were roughly. handled, apparently 
as a result-of immoderate festivi- 
ties in which they had joined. As 
@ consequence six Landjaeger men 
are now awaiting summary action 
for breach of discipline. 


Final Drive Starts Today. 
By The Associated Press. 

SAARBRUECKEN, Jan. 1.—A 
whirlwind wind-up to the campaign 
for the Saar plebiscite will start to- 
morrow under the’ watchful eyes of 
an international army. 

Troops of Great Britain, Italy, The 
Netherlands and Sweden, brought 
here by order of the League of Na- 
tions to maintain order before, dur- 
ing and after the balloting Jan. 13, 
are being held quietly in readiness 
to move at a moment’s notice. Their 
commanding officers remained at 
their posts throughout New Year’s 
Eve. : <4 

The windows of an anti-Nazi’s 
café in the Saarbruecken market 
place were smashed last night by 
Nazis to whom drinks were refused. 
Earlier in the evening a group of 
Communists had burned a swastika 
flag in the same market place, 
shouting epithets against Adolf 
Hitler. 

Daily rallies are scheduled in 
various parts of the territory. The 
anti-Nazis will climax their drive 
Sunday in Saarbruecken with what 
they contend will be th: biggest 
demonstration yet held in the Saar, 


SCHUSCHNIGG ASKS PEACE. 


Chancellor Warns Reich and Reds 
to Let Austria Alone. 








VIENNA, Jan. 1 (®).—In a New 


Year’s radio broadcast today Chan-’ 


cellor Kurt Schuschnigg said Aus- 
tria’s dearest wish for 1935 was for 
social and political peace. 

The Chancellor said he was con- 
fident that the goal ‘would be 
achieved provided Germany and 
the Communists abstained from in- 
terference in Austria’s, affairs. 

““‘We are ready to speak with 
everybody and listem- to everybody 
who really is anxious to maintain 


peace, friendly relations and unity,” 


he said, ‘‘but Austria never will 
depart from her -own steadfast 
policy, which has brought indepen- 
dence, happiness and security to 
her people.’’ 


TAKES SWISS PRESIDENCY. 


Rudolf Minger, Inducted, Is Host 
to Foreign Diplomats. 


BERNE, Switzerland, Jan. 1 
(7P).—The New Year’s Day calls of 
diplomats served today as the in- 
duction into office of Rudolf 
Minger as president of the Swiss 
Confederation. 

M. Minger has served his coun- 
try as Minister of War. An advo- 
cate of adequate defense, he is also 
an advocate of the simplest dem- 
ocracy. Consequently, in keeping 
with Swiss tradition, there was no 
formal inauguration. 

The new president’s first act as 
Switzerland’s chief was to. receive 
the diplomats in his office for an 
hour. Then he visited the lega- 
tions of each of the men who had 
called on him. At each legation he 
left his card. 




















* THE COSMOPOLITAN 
__ TRAVELS OF MACY’S 
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2i. Apartment Cellar 
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It’s a very nice,” we said, “to croon about a 


well stocked cellar. But 


what would you do if you 


lived in a New York apartment?” 


“I do,” said Macy’s 


very nice, steam heated apartment. 


steam heat isn’t so good 


Tifteless Taster. “It’s a 
Too much 


for wine. Neither is my 


kitchen cabinet nor my hat-box an ideal place to 
store it. So I have about a month’s supply on hand, 


which I use as I go along. 


That keeps the ‘cellar’ in 


good condition, and my budget in ditto.” 


We said: “A budgeted cellar?” 


“It’s still Smart to be 


Thrifty,” he said. “I like 
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THER will be lots of them this season! For the cult of the semi-nude 


is growing, and more and more of the body is being uncovered or but 


thinly veiled. Heads, backs, arms, legs, ankles, feet, toes — are bare, or 


glimpsed through net, lace, slits, and apertures in the costume. 


Mrs. Grundy may not approve but the fashion world does move! 


And as Best’s observes the trend, it’s toward fewer and more 


picturesque clothes. 


Your curls get the sun- 
light in this crownless 
capeline of white linen. 
10.00, 


Brief and backless is the 
formula for this linen 
lastex bathing suit. This 
new fabric has distinc; 
tion and character and 
dries in a jiffy. 15.95. 


s 
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Dilkusha designed the 
original of this Lastex 
linen bathing suit, whieh 
shows a lot of a slim and 
suntanned figure. 15.95. 
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A band of golden skim 
gleams between the bra 
top and the brief pareo of 
this Tahitian suit. Co 
ied in the splashily flow- 
‘ered native cotton that 
was used in the original. 
10.95. 3 


wine with my meals, sherry before, and brandy after- 
wards. And when I do have friends for dinner, I 
like to keep their friendship. What I have on hand 
costs less than $50.00. Look: | 


30-BOTTLE CELLAR 


Nazis Issue; Warning. 


The Nazis have issued the. blunt 
statement that all who expect clem- 
ency ‘‘after the foreign yoke is re- 
moved’’ -must join the German 
Front by. Jan. 10. Saarlanders with 

-children“in French schools have 
been told to remove them by next 
Tuesday, 

The Hitler Youth organization 
was inspired today by a broadcast 
from Herr Hitler. The organiza- 
tion assembled -in the Wartburg 
auditorium to hear the Chancellor’s 
message. t ae 

The German’ leader and the local 

leaders of the German Front ex- 
changed New Year’s greetings by 
telegraph. and the Front assured 
the Nazi chieftain that it would 
maintain discipline in the Saar and 
bring the territory back to Ger-|' 
many. 

Geoffrey G. -Knox, the British 
head of the League governing com- 
mission, reviewed the Swedish and} 
Dutch troops this morning, having 
visited the British and Italian 
camps on Christmas. 

_A police report said that Nazis |* 
from Neunkirchen had broken up 
a Catholic meeting at Blieskastel, 
their leader escaping into Germany. 


Wines 


Louis Roederer Champagne Brut 1923 (fifth) 
Zimbrof Tawny Port (fifth) 

te House* Topaz Sherry (fifth). 

Marceau Sauternes 1929 (fifths) . . Ee 
Marceau Imperial Medoc 1926 (fifths) | — baie gee sents * 
Pommard 1929 Henri Boillot (fifths) sey. 2.50, 

Marceau Pouilly-Fuissé|1928 (fifths) | 
Astrof Chianti Montalbano (quart) 


Long trousers would reer 
be conservative enough, but 
these are made of black net 


‘Liquors 

Red Star* Canadian Whiskey (6 yrs.) (fifth) 
Marceau Cognac 3 Stars (10 yrs.) (fifth) 
York House Scotch (8 yrs.) (fifth) 
Red Star Jamaica Rum (8 yrs.) (fifth) 
Marceau Creme de Menthe Green (fifth) 
York House Irish Whiskey (10 yrs.) (fifth) ° 
Old Cobweb* Applejack Brandy (quart) 

The halter top bathing 


Cocktails, Aperitifs hs suit was a sensation a 


. . Your feet are cov- , : 
2 Red Star Gin (fifths) = Pye few years ago. Now the 

: . ered but visible in k1i . d 
Marceau French Vermouth (dry) (fifth) | the “fishnet rubber ‘or dea “This >ekier 


Astro Italian Vermouth (sweet) (fifth) shoe, th:s year's maker model in dotted 
Angostura Bitters biggest bathing suc- silk has 2a jacket to match. 


Old House Orange Bitters cess... 3.75, 29.75. 
Cooyman’s Pommeranz Bitters Reg. U. @. Pat. Off. 


TOTAL: 30 BOTTLES... .49.50 
‘Other cellars: from 19.89 to 97.50 


MACY’S 


Fine Wines and Liquors 
7th Avenue between 34th and 35th Streets 


This 1935 bathing suit, 
copy of a Riviera model, 
is probably the furthest 
South in nudity! Lastex 
net with patches of satin. 
17.95, 








England Hangs Baby Killer. 

LEEDS, England, Jan. 1 (P).— 
Frederick Rushworth, a 29-year-old 
farm hand, was hanged in Armley 
prison today for the murder of his 
baby. He was convicted with Mrs. |. 
Lydia Binks, a 24-year-old servant, 
of burying their child-alive. The 
woman’s death sentence was com- 
muted to life imprisonment after 
thousands joined in petitioning the 
Home Office. 


Shorts are no longer -a 
“crazy fad.”  They’re 
perfectly comme il faut 
for tennis, bicycling, deck 
games, golf, and even 
street wear in some re- 
sorts, today... This model 
with matching skirt, in 
noile silk. 19.75, 
; 





Britain Honors Two Canadians. 


LONDON, Jan. 1 £(Canadian 
Press).—E> W. Beatty, president of 
‘the Canadian Pacific Railway, and 

_§$ir William Clark, former British 
High Commissioner to Canada, to- 
day were appointed Knights of 
Grace of the Order of the Hospital. 
of St. John of Jerusalem. The or- 
der is given for services in the 
cause of humanity throughout the 
empire,’ but carries no title or rank. 


— 





*Reg. U. S. Pat. Off. +Trade mark pending. 
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| Come in out of the winter for a 


CHRAFFT'S SIZZLING SPECIAL [iy 


Your Sizzling Platter IS sizzling when it’s served to 
you but that is by no means its most important virtue. 


. 





+ Me. 


~. 


The South Sea Islands 
have had a big influence 
on all who want to go 
native. This cotton beach 
dress in Tahitian design 
buttons at the side, to 
cover, or reveal, the leg. 
17.95. 


This silk suit that leaves 
the back and tummy bare 
is made of an_ exotic 
Oriental silk and has a 
picturesque sarong (skirt) 
to complete it. 28.95. 


The flavor...ah! that’s the secret of its success. 
Doesn’t this make your mouth water: sizzling pork 
‘tenderloin with its trusted ally, fried apple ring, 
candied sweet potatoes, fresh string beans, hot rolls 
and with or after, a pot of Schrafft’s special blend coffee. 


Just one of many... here’s the line-up: 


SIZZLING PORK TENDERLOIN 
SIZZLING FILET MIGNON ; . 
SIZZLING LAMB CHOP GRILL 
SIZZLING FILET OF SOLE . . 
SIZZLING VEAL CUTLET... . 


Fifth, Avenue at 35th Street 


Garden City Mamaroneck East Orange Brookline Ardmore 


i ae’ Ogee a ae Oa Ul ULL me . a Ke MS 2 mS 

















THE NEW YORK TIMES, WEDNESDAY, JANUARY 2, 1935. 











CHICKEN JERITZA 


Our Delicious, Original 
Minced Chicken Dish 


Served Every Wednesday 
for luncheon and ae 
with $1.75 dinner 


ala carte all day 
Dinner from 5 to 10 daily 
and all day Sunday 


TELEPHONE BRYANT 9-4340 








Estoblished 1906 


40 West 46 Tu Street 
/. GY tor wach, tor ain. PN 


ner. Come alone, 
with guests, or with 
your family. Join 
the select and jovial 
company who make 
a pleasant art of 
eating and drinking. 





NAZI CHIEF SCRAPS 
POINT IN PROGRAM 


‘Ley, Labor Front’s Head, Holds 
Ideal of Corporative State 
Fatal for Germany Now. 








STRESSES ‘CLASS DIVISION 





Before Reich Can Build An 
| Political Constructions. 





Sees Long Tradition Necessary 


FOUNDER REVIEWS 
SCOUTS AND GUIDES 


18,000 Boys and Girls March in 
Review Before Baden-Powell 
. at Melbourne Jamboree 











Wireless to THE NEW YORK TIMES. 

MELBOURNE, Jan. 1.—In a spec- 
tacular climax to their international 
jambecree, 18,000 Boy Scouts and 
_ Girl Guides today marched in re- 
'view past their 77-year-old founder, 
Sir Robert Baden-Powell. Thirty 
thousand spectators gave an ova- 
tion to the contingent of six Scouts 
from the United States. 

Sir Robert, although warned that 








Wireless to THE NEW YORK ‘I'IMEs, 
BERLIN, Jan. 1.—For the first , 
time sinec’ the National Socialists | 
came to power a high party offi- | 


party program one of its famous! 
party program an important part of | 
one of its famous twenty-five points. | 

The point is the twenty-fifth, upon | 
which the younger generation in the | 
partly has based its hope of a new) 
and- essentially socialistic corpora- | 
tive State in the future. 

Dr. Robert Ley, chief of the Ger- 
man Labor Front, accomplished the 


‘he risked his life in making the 
trip from England,.surprised all by 
his activity. Mounted on a white 
horse, he inspected the entire camp 


cial today solemnly erased from the and talked with blind boys and 


girls and through an interpreter 
with the deaf. 

Gov. Gen. Sir Isaac Isaacs spent 
the entire day at. the camp. He 
brought the following message from 
King George: 

“I trust that the spirit of brother- 
hood which scouting spreads among 
you will:continue to unite you as 
members of our~ great Common- 


a 








Mice 


6 WEST 437th STREET 


January Sale 


Milgrim Dresses %35. 45. $55. 
formerly $65 to $145 


Coats $50. $75. 995. $125. 
formerly $95 to $295 — 


Milgrim Suits 
formerly $125 to $265 


$50. 995. 8125. 


Evening Gowns %45. 875. 


and 





formerly $95 to $245 
erasure in a leading article in the/ wealth in the years to come. By 
party’s official-organ, the Voel-| keeping up this comradeship you 
kischer Beobachter. will be making a real; contribution 
“T feel called upon to take issue! to the well-being of the empire and 
with the idea of organization by|the peace and prosjierity of the 
estates as it is found in Professor | world.”’ 
Ottmar Spann’s teachings, in the| Police revealed that just before 


elinde Cau ht the opening of the jamboree they 
g } Italian corporation system, in — seized a quantity of subversive lit- 
Austrian estates system and 1M| erature intended for distribution 


29 Bouquets the d d f ic construc 
e demand for ‘organic ruc-! among the boys and girls by the 
but never had ONE tion’ found in the twenty-fifth | Req Det neers * o pf, 
thrown at her home! point of the National —s S‘| munist group. They declared there | 
Pity Belinda .. . a brides- agp 4 pengrens eee es yi nd were Communist cells among Boy | 
maid 29 times, but never a at ieas n p Scouts and Girl Guides. 


noida! i leie + Labor Front,”’ he og neal | 
: ers too er His article goes on to asser a . . 
home — ONCE — but never s Spain Drafting Electoral Law. 


the Germans are possessed of ‘‘an 
came back. And, really, acrobatic genius for dividing peo-| MADRID, Jan. 1 (/P).—Premier 
she was charming. So it 


ple into classes’’ and accordingly} Alejandro Lerroux said today the 
must have been something realization in this generation of the | Cortes probably would not resume 
ed : gg = the fur- — State ideal would be cies ail Mies 36 te entee tu) 
nishings in her home suf- tatal. 
fered from an acute cag The Labor Front leader goes so|8ive the government time to draft 
bad taste In a word— far as to say: - an electoral law. The municipal elec- n 
Homitosis! os ’ “German unity must look back/ tions, he said, any would be , ‘ 
upon a long tradition before we can | held in April. ' 
Thanks to our generous dare to build in this new Germany : tm 
wig Pay ag it - political constructions of any sort.””| Byrd Ship Leaves New Zealand. 
no trick at all to banis 


et Dr. Ley asserts that because of/ DUNEDIN, N. Z., “Wednesday, 
her Homitosis and create 


their old tradition of national unity he 
a home that has fade Parliaments or corporative States Jan, 2 /P).—The Bear of Oakland, 
chaste Belinda the~much 


may be possible for Englishmen, | Rear Admiral Richard E. Byrd's 
chased belle. And who is Frenchmen and Italians, but for| supply ship, sailed today for Little 
tossing a bouquet, next Germans they would mean simply | America, Antarctica. 
week, at her own wedding? disunity and tragic collapse. 
Nobody but Belinda! This is possibly the first time 
that a Nazi leader has said publicly 
in so many words that the German 
people are incapable of enjoying 


ENGLISH CHOP HOUSE 
36th “z- 6th 


Evening Wraps . Greatly Reduced 








Shoes . . $7.95 $9.95. $11.95. 
formerly $12.75 to $22.75 





Salymil Dresses %18. 


and $23. 
_ formerly $29.75 to $65 . 








Salymil Suits self or fur trimmed 829. 
formerly $49.75 to $75 


NO EXCHANGES +« NO CREDITS + ALL SALES FINAL 




















THE NEW YORK TIMES goes into the homes of 38 per cent 

more New York women who pay over $65 for their shoes than 
any other newspaper. A fact from the Polk Consumer Census 
of New York.—Advt. 





A jacket of cishmere: overplaid belted with the narrowest of leather A eo 238 


belts worn over a soltly tailored shirtirock 
the political liberties possible for 


START THE NEW YEAR RIGHT’ 


The section st the twenty-fifth | en B O N W T T E L L E R 2 - ina’new 1938 ‘Fashion First’ designed exclusively for Ruseakal 


which Dr. Ley apparently referred, by Emil Sargent, one of America’s leading young designers 
“formation .of | : Re 























QUALITY FURNITURE INC. 


8th Ave. at 35th St. 


$8 Branch Stores on 3d Ave. 
12ist St.—145th St.—1738d St. 
Home of Radio's 3 Little Sachs” 


| Sun. 2°30 & 7:45 P.M.—W MCA—Nightly 8P.M. 


| 
was a demand for 





professional and trade chambers | 
for the carrying out of the general | ' 


JANUARY CLEARANCE 











laws of the Reich in the individual 
federal States.’’ 

The program was proclaimed by 
Adolf Hitler in Munich Feb. 24, 
| 1920. It pledged the party’s lead- 
ers to work ruthlessly to carry out 
its points, ‘‘even to the extent of | 
risking their lives.’’ | 


WEIGHS PEACE PROSPECTS. 




















itintee sane 2 is Sora Soviet Writer Says Britain Holds | 
Key to World Situation. | 
able and amusing on the 


Ss. 8S. ACADIA and 


SALE OF Furs 





MOSCOW, Jan. 1 UP).—Whether | 
1935 will bring peace or war in Eu-| 
rope and the Far East was the sub- 


SAINT JOHN ject of a lively editorial discussion 


sailing overnight to in Soviet papers today as a result 


of the Japanese abrogation of the 
B 6 - T Cc N Washington Naval Treaty. 

With Germany and Japan both | 
trying to make alliances, Karl 


Radek, Russian publicist, said in| 


Pravda: ‘‘Great Britain holds the! 
key to the European and Far East- 
ern situation. — 
STEAMSHIP LINES ‘No doubt Great Britain still is 
interested in keeping peace. This 
Sailings daily. except Saturday, at 5 P.M.,| iS one Of the reasons she supported | 
Pier 19, North River. Due Boston 8 A.M.| the idea of an Eastern regional) | 
’ er ge Ry asthe om 4 se Regatta pact. But there is danger for Great : 
* ebiegm petennion Buaee Mécten Sender ce | OTCe!2 3 the balance of power and 
ll cgay possible alliances are lost. In that 
© 1£. 44th St., near Sth Ave., Tel. MUrray | C28¢, England would release the 
_AMill 2-4673; Pier 19 (foot of Warren St.), | forces of: war, which would have 
Tel. COrtlandt_7-9500. only one consequence—the breaking 
up of the British Empire.”’ 


‘AT ‘FIFTY DOLLARS 


¢ 

















Drastic reductions to effect immediate clearance eee 


They’ re not so severe that they're too masculine, sd ‘they’ :6 
not so feminine that they're fussy. But they’re the happy 
medium between the two extremes that is at all times the 

very essence of chic. Imported tweed jackets and softly 
tailored shirtfrocks are the formula for these new suits. 
You can wear them under your mink and later on 
with your sables. Be the first in a Russeks ‘Fashion 
First’ and make 1935 your gala fashion year. 


of our entire stock 





This is the most important sale of the year.-Every coat in our 
stock is marked for immediate clearance as it is our policy to 


carry no furs into the new season. Bonwit Teller quality and 











DESIGN STUDIO— THIRD FLOOR 

















fashion are known to all. We suggest that you make early 








selection as the collection includes many one-of-a-kind models. 

















Muskrat, Beaver Trimmed | 20°° 


Formerly 185.00 


Brown Kidskin 110°° 


Formerly 175.00 to 195.00 








160°° Black Kid Caracul 165°° 


Formerly 225.00 to 265.00 


Leopard Cat 


Formerly 195.00 


. joule” 
| A. Hollander & Son Hudson 
| : Hudson Seal  180°° 


Formerly 225.00 to 265.00 


Mauve Kidskin 195°° 


N° is the time to buy your Formerly 275.00 
fur coat. During the Janu- 

ary Fur Sales your favorite 
furrier or department store is 
showing a wealth of lovely furs, 
all in the new 1935 manner. 
Never were fur styles more 
beautiful. Rarely, if ever, were 
prices so low. Be especially 
sure to see the new models in 
Hudson Seal dyed by 4A, 
Hollander and Son. At Janu- 
ary prices this fine fur is indeed 
a wise investment. Through 
season after season it will keep 
its rich black beauty. It ts guar- 
anteed for color permanence. 
Be sure to seethe A. Hollander 
and Son stamp on label; tag 
or pelt. All good stores will 
gladly show it to you. 


Moiré Caracul 240°° 


Formerly 295.00 to 350.00 


Mink Gill 240°° 


Formerly 350.00 to 375.00» 








Alaska Sealskin 260°° 


Formerly 350.00 


Natural Nutria 325°° 
Formerly 375.00 — 





37Q°° Ermine 570°° 


, Formerly 750.00 to 850.00 


Baby Caracul 


Formerly 475.00 





Broadtail 
Formerly 1250.00 


Baby Caracul sins: tox 590°° 


Formerly 750.00 to 850.00 


Ison 











unusual collar and sleeve treatments 


14 MINK COATS Classic or individval models with 960°° to 2900°° 


A. Hollander and Son, Inc. are not manufacturers of fur 
coats. They are dyers of the skins. Coats made of Hudson 
Seal dyed by A. Hollander and Son vary in price according 
to quality of peltry, trimming, lining and workmanship. 
Dyed Muskrat 








Savings on each coat from 300.00 to 1000.00. Formerly 1250.00 to 3900.00 


NO RETURNS ® ALL SALES FINAL ®* NO EXCHANGES © NO C.0.D.’s 


- HOLLANDER & SON | a | Tr — ws 
HUDSON SEAL BONWIT TELLER — 


uarantecd FOR COLOR reimanueies FIFTH AVENUE AT FIFTY-SIXTH 
Product of the World’s Largest Fur Dressers and Dyers | 
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DUBLIN IS PLANNING 


BIG IMPROVEMENTS 


Light and Water Systems Are 
Included in the Far-Flung 
Projects for New Year. 








CLEANLINESS IS STRESSED 





Lord Mayor Declares City Is 
No Longer the ‘Dear, Dirty 
Dublin’ of the Past.. 





By HUGH: SMITH. 

Special Cable to THE New YoRK TIMES. 

DUBLIN, Jan. 1.—Wreathed in 
smiles, Dublin’s dapper little Lord 
Mayor, Alfred Byrne, spoke cheer- 
fully to your correspondent at the 
Mansion House today of the city’s 
outlook for 1935. 

(“Let me first send greetings to 
our exiled people and many friends 
in the United States,’’ said ‘‘Alfie,”’ 
as Dubliners endearingly call their 
first citizen. ‘‘Last year I had the 
pleasure of entertaining the officers 
and cadets of the Boston. training 
ship Nantucket, Mr. Crofts, Bos- 
ton’s great brewmaster; Roderick 
Kennedy of New York and many 
other prominent Americans. I hope 
in the new year Dublin will be 
honored with visits by other parties 
from the States, who are assured 
of a warm welcome here.” 

The Mayor promised a brighter 
Dublin for 1935. .Cork claims to be 
the Free State’s best lighted city, 
a claim that hurts Dublin’s pride. 
In 1935, the city fathers, the Mayor 
disclosed, have an_ambitious plan 
‘to improve public lighting in Dublin 
and its suburbs with powerful flood- 
lights. 


“Tell our friends in the United | 


States,’’ the Mayor observed, ‘‘that 
we are no longer ‘Dear Dirty Dub- 
lin.” We are now one of the cleanest 
cities in Europe. During this year 
many more of our cobblestone 
_ streets will be replaced by modern, 


clean concrete surfaces, while some|§ 


narrow thoroughfares in the centre 
of the city will be widened to meet 
the needs of modern traffic. 
More Provision to Be Made. 
“The cleanliness of our citizens 


also has not been overlooked. We in-|. 


tend providing more ‘public baths 
and swimming pools during the 
next twelve months. 

“Last year we housed 2,000 slum 
- families in decent homes. "We hope 
to house an additional 2,000 this 
‘year. and to maintain this Tatio for 
the next five years.’ 

Dublin is also to have abetter water 
supply, the Mayor added. With 
its fast-growing suburbs, the de- 
mand for water and electricity is 
rapidly exceeding the city’s present 
resources. In collaboration with the 
Shannon Scheme Board, the city is 
planning a second - hydroelectric 
project for the Liffey-V alley, which 
will provide for Dublin a greater 
water supply during- drought peri- 
ods in addition to an electric sup- 
ply to supplement the now heavily 
taxed Shannon scheme. This new 
project will be financed by a loan 
of £500,000. 

“What are you doing for children 
this yedr?’’ your correspondent 
asked ‘‘Alfie,’’ who has come to be 
known as the Children’s Lord May- 
or. ‘‘We have already given them 
many new playgrounds last year,’’ 
he answered. ‘‘This year we hope 
to give them more play centres in 
the thickly populated areas. Last, 
but not least, we have given to 
more tenement children decent 
homes, and we are doing much more 
to give them a cleaner and healthier 
Dublin.’’ 


Jobless Biggest Problem. 


The government’s biggest prob- 
lem for 1935, Lord Mayor Byrne 
concluded, was the rising tide of 
unemployment among unskilled 
labor. | 

During this year the Mayor is 
likely to make his first trip to the 
United States to visit New York 
and Boston. 

Radio telephone communication 
between Dublin and London prob- 
ably will be established before the 
close of 1935. Recently Belfast was 
linked to Britain by this system. 

The position of director of the 
Free State’s radio broadcasting sys- 
tem, which has been vacant sev- 
eral months, is going a-begging, 


although it pays $4,500 a ye To-. 


day the Civil Service. Com ission 
admitted that although it.had inter- 
viewed many candidates with high 
cultural, musical and art qualifi- 
cations, including a distinguished 
National University professor and 
one candidate from the United 
- States, it was unable to recommend 
an appointment as yet, as no candi- 


date was able to speak the Irish. 


language fluently. 

If he fails in negotiations with 
Rome he is nursing the hope of get- 
ting compensation from success in 
London next week, although there 
it is likely to be Premier Pierre- 
Etienne Flandin who will lead the 
conversations into the economic 
and financial field. 


HOLD-UP SUSPECT INJURED 


Receives Lacerations When He Re- 
sists After Chase by Police. 











John Tackney, 28 years old, of the 
Penn Post Hotel, Eighth Avenue 
and Thirty-first Street, isa prisoner 
at Bellevue Hospital, where he was 
taken last night after an encounter 
with radio patrolmen who said he 
was. fleeing from the scene of a 
hold-up at 225 Kighth Avenue. 

The police charged that Tackney 
and another unidentified man en- 
tered the Tavern Bar and Grill on 
Eighth Avenue, forced a dozen pa- 
trons and John McMahon, the pro- 
prietor, into a back room at the 
point of guns and escaped with $33 
taken from a cash register. Mean- 
while some one managed to tele- 
phone the police, and as the two 
- men fled down Eighth Avenue they 
_ were met by Patrolmen John Ward 
and Edward Peterson. Tackney re- 
ceived lacerations of the scalp when 

he resisted arrest, and the other 

man escaped. 





Heads Managua District. 
Speciai Cable to THE New YorK TIMES. 
MANAGUA, Jan. 1.—General An- 

dres Larga Espada has been ap- 
pointed president of the Managua 
National District, replacing Eduardo 
Bernheim. Managua since 1929 has 
been administered by a commission 
of three Presidential appointees 
with excellent results. 











German New Year Gay; 


No Sign of Depression. 


Wireless to Tos New Yorx Traces. 

BERLIN, Jan. 1.—Germany’s 
New Year celebration, in general 
was notably more li¥@ly, univer- 
sal and unrestrained’ than any 
other celebration since the Na- 
tion Socialist Government at- 
tained powg@. 

The new year came in with a 
rainstorm. The _ streets were 
empty, but indoors there wag no 
evidence either of straitened 
spending or of depressed spirits. 

One huge beer and dance hall 
in a working-class quarter had 
more than 10,000 patrons. A West 
End hotel entertained 3,000 of the 
more prosperous at its festivities. 

Despite pressing economic prob- 
lems, the Germans’ showed them- 
selves in better spirits than for 


years. 
ABYSSINIA ASKS INQUIRY. 


lf Proved Aggressor She Offers to 
Give Reparation to Italy. 


GENEVA, Jan. 1 (%).—The Abys- 
sinian Government sent a telegram 
to the League of Nations today 
which officials disclosed offered to 
give satisfaction to Italy if it is 
proved by an impartial group that 
Abyssinia was the aggressor in the 
recent border battle. — 

The League secretariat was closed 
today and the contents of the note 
will not be published until tomor- 
row. Officials explained the note 
was more conciliatory than the 
previous communication. 








B. ALTMAN & CO. 
‘exhibit ... 

American primitives 

by Hilaire Hiler ... 

first showing in America 


by this world-famous artist 


efi paintings, gouaches, lithographs with 
desigus and colorings derived from the life 
of the American Indian. 


picture galleries—seventh floor 


% 
Fifth Ave. at 34th Street © MUrray Hill 2-7000 











FUR Coats 
REDUCED 





for immediate 
Clearance 


19.00 





ORIGINALLY 100.00 T0 129.00 


6 dark muskrats, 1 tan American broadtail, 
1 grey caracul paw, 1 stenciled panther. 


110.00 





ORIGINALLY 129.00 to 195.00 


1 black caracul*, 3 black kid, 7 grey kid, 
2 pony. 2 leopard cat, 3 French seal** coats, 
1 Spanish ocelot. 


149.00 





ORIGINALLY 169.00 to 195,00 


2 Hudson seal***, 2 Krimmer caracul’*, 
S leopard cat, 3 Freach nutria**, 5 tan kid, 
2 dark muskrat coats trimmed with beaver, 





*K FURS 


Reduced 1/2 


Black caracul, size 14.... 195.00 95.00 


Black caracul, size 18.... 795.00 
Black caracul, size 18.... 395.00 
Black caracul, size 18.... 895.00 
Hudson seal***, size 46.. 
Raccoon, size 18 

Somali leopard, Size 38... 


NOW 


395.00 
195.00 
445.00 
295.00 145.00 
195.00 95.00 
525.00 260.00 


er 79.75 59.75 


Piahier e6er?’ ©. «5... cc ence 


* Broken sizes 
of course 
* dyed kid or lamb 


** dyed rabbit (imported) 
*** dyed muskrat 


119.00 59.75 


(fay? 


THIRD FLOOR 





Saks Fifth Avenue Announces 


Important Semi-Annual 


CAYANCE 


» 


of Intimate Appar C 


CORSETS 
French and domestic girdles, allirvones and side hook 
semi-Step-ins. Elastics, satins, batistes and brocades. 


Now. 5.00 
Now 12.50 
Now 19.50 
Now 25.00 
Now 35.00 
Now. 45.00 
Now 69. 50 


Formerly 7.50 to 12.50 - 
Formerly 14.50 to 22.50 
Formerly 25.00 to 35.00 
Formerly 37.50 to 45.00 
Formerly 49.50 to 55.00 
Formerly 59.50 to 69.50 
Formerly Bs.90 tO 97.50 


; NOT ALL SIZES IN EVERY STYLE _ 
Reduced French and ‘Domestic Brassieres— Half Pisce 


NEGLIGEES — —-HOSTESS GOWNS 


PAJAMAS) ~ 
Vdlaes, Crepes, Satins—formerly 19.75 to 59.50 


Now 12.75 to 32.50 


IMPORTED AND DOMESTIC 
SILK LINGERIE 


Nightgowns, formerly 8.95 to 1975 Now 5.95 to 10.75 


Panties & Chemises |Seiilia 95 to 15.75 Now 2.95 to 8, 95 


Now 4.95 to 9.75, 


* 


Slips, formerly 7-95 to 16.75. 


od | Ps 


PANTIES, VESIS © 
~ Now 1. 65 


GLOVE SILK BLOOMERS, 


Lace Trimmed, formerly 3.00 


Fourth Floor . 


NO CREDITS 


4gth to 50th Street 


NO EXCHANGES NO C. 0. 


D’S 
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HITLER IS ACCUSED 
“OF BLOCKING PACT 


Continued From Page One. 








terests and the spiritual ties exist- 
ing between Italy and France. 

‘“‘To realize this affinity,’’ he said, 
in conclusion, ‘‘in the complex field 
of facts is.a delicate task, but at 
the point at which things have now 
arrived who can doubt the results?’’ 

There is a similarly optimistic at- 

mosphere in both Italian and 
French quarters here. It is stated 
quite positively. negotiations are 
progressing normally in the spirit 
of confidence and friendship. 
“-It is not impossible the conclusion 
of negotiations may be delayed 
longer than generally expected some 
timeago, but it is emphasized they 
are proceeding well. 
to be confirmed by recent contacts 
between Premier Benito Mussolini 
anc Count de Chambrun on the one 
hand, and Pierre Laval, French For- 
eign Minister, and Count Pignatti 
Morano di Custoza, Italian Ambas- 
sador to Paris, on the other. 


Rumors of Rupture Discounted. 

Indeed, observers here are rather 
at a loss to explain rumors of a 
rupture in Italo-French negotia- 
tions. They were apparently occa- 
sioned by M. Laval’s reported deci- 


sion not to visit Italy until after | 
As official cir- | 
cles here always have kept anopen | 


the Saar plebiscite. 


mind on this subject, the situation 
as far as Italy is concerned has re- 
mained unaltered. , 

It is confirmed in any case that 
negotiations have reached such a 
point that M. Laval’s visit may, 
after all, take place sooner than 
now generally anticipated. Indeed, 
if the French Cabinet approves 
terms of the tentative agreement 
thus far drafted it would cause 
no surprise here to see M. Laval in 
Rome in the near future. 

It is thought here the Italo- 


french agreement will not suffer | 
»ven if it has to undergo some de-. 
It is known in fact that. the | 
-horniest problems which confront | 
‘he Italian-French negotiators are! 


iay. 


‘hose connected with Italy’s rela- 


ions with the Little Entente, par-. 


icularly Yugoslavia. 


Perhaps it will be as well if no | 


ittempt is made to solve this ques- 


ion till the new Yugoslav govern- | 


nent has had time to become con- 
‘olidated. The Yeftitch govern- 
nent is regarded here as being ani- 
nated by a sincere desire to con- 
tinue the late 


the possibilities of’ an Italo-Yugo- 
slav understanding are greater now 
-han a fortnight ago. 


Paris Sees Pact Long Delayed. 
Wireless to THE NEW YorRK TIMES. 

PARIS, Jan. 1.—The expectation 
‘hat Foreign Minister Pierre Laval 
will be able to make his visit to 
Rome this week or for some time 
to come has been virtually aWan- 
doned. M. Laval will, however, lay 
the situation before the Cabinet to- 
morrow and there is just a possibil- 
ity of a last-minute compromise or 
the discovery of some new formula 
that may permit a change which 
every one desires. | 


It is certainly one of the good fea-| 


tures of this difference in outlook 
between the two governments that 
both are anxiously insisting there is 
not going to be any estrangement 
and that what cannot be done at 
once will certainly be done later. 
At the same time the French 
press is laying the blame heavily on 
German diplomacy and is making 
much of Ambassador Ulrich von 
Hassell’s visit to Premier Benito 
Mussolini and his supposed notifi- 


cation that Germany would not 


take any part in guaranteeing the 
independence of Austria. 

There is an evident desire to keep 
secret for the moment the main 
points of difference between the 
French and Italian Governments. 
At least, all of those which have 
been instanced until now—such as 
the status of Italian nationals liv- 
ing in Tunis, the dislike of Italy 
for having Rumania among the 
guarantor powers and in turn the 
guaranteeing of her frontiers—are 
being represented as unessential, 
although they were formerly ad- 
vanced in official quarters as real. 


Crux of the Difficulty, 


It is not, however, denied that it 
is Italy’s engagements to Hungary, 
‘ including treaty revision, which 
form the real crux of the difficulty. 

To try to find a way out a-new at- 
tempt is being made to limit the 
protocol guaranteeing the inde- 
pendence of Austria to countries 
which have a common frontier 
with Austria. That would exclude 
Rumania. Premier Mussolini is 
believed to be perfectly willing then 
to enter into a second engagement 
guaranteeing the frontiers of Aus- 
tria’s guarantors. 


He has more than once in his pub- 


lic speeches declared he had no de- 
sire to see any change in the Yugo- 
slav frontier. All that he seeks is 
to be put in a position of having to 
support Rumanid against the. re- 
visionist claims of Hungary. In so 
doing he has a perfectly sound ar- 
gument that neither country has 


any common frontier with Italy and 


that the matter is not one for Ital- 
ian concern. 

Naturally, here it is the general 
and not a particular aspect of the 
problem which gets the most at- 
tention. The,whole object of the 
proposed double pact guarantee is 
to preserve the status quo and to 
prevent the aspirations of treaty 
revisionists of finding any weak 
spot in the treaty armor. 


French Offers Held Generous. 


To secure this compietion of an 
anti-revisionist ring there is no 
doubt the French made generous 
offers. For Italy they were very 
tempting, but that Premier Musso- 
lini has not found them sufyricient 
to justify a complete change in his 
Balkan and Middle Europe policy 
is sufficient in itself to show how 
deep a divergence of view there is 
between the two capitals, or per- 
haps it would be more accurate to 
say between Rome and the Little 
Entente, for which France is con- 
tent to act as spokesman. 

It is obvious that any apparent 
check or even any serious delay in 
the conclusion of negotiations, now 
that they have gone sc far and 
have been so much discussed, is to 
be.avoided at almost any cost. For 
M. Laval it would be the first se- 
rious halt -to his~ successful con- 
duct of France’s plan for union in 


Europe in a pact for the preserva- | 


tion of the status quo. 


This, appears & 











King Alexander’s | 
»olicies. Therefore, it is considered | 








OTTO’S FASCIST VIEWS 
AROUSE HUNGARIANS 


The Anti-Democratic Utterances 
Ascribed to Him Held to Be 


Bar to Restoration. 








Wireless to THE NEW YORK TIMES. 
BUDAPEST, Jan. 1.—Archduke 
Otto’s declaration in the Petit 
Journal of Paris against a. parlia- 
mentary democracy and in favor of 
fascism and the corporative State 
has aroused a storm of opposition 
among Hungarian legitimists which 
threatens to destroy his chances of 
recovering the Hungarian throne. 
The Hungarian legitimist Deputy, 
Nicholas Griger, left today for Bel- 
gium to call the attention of the 
archduke to the.disastrous conse- 
quences in Hungary of such utter- 
ances. Hungary, though often de- 





_—_—— ___ 








scribed as having a semi-dictator- 
ship, nevertheless has a  parlia- 
mentary government. Premier Ju- 
lius Goemboes, so often accused of 
ruling autocratically, has an- 
nounced that the secret ballot, thus 
far not allowed in country districts, 
would be made universal with the 
extension of prerogatives by Ad- 
miral Nicholas Horthy, Regent. 
Hungarian legitimists in Alarm 
declare that such statements as at- 
tributed to the pretender add fuel 
to the flames enkindled by anti- 
legitimists like Premier Goemboes. 
They point out that only a year 
ago Otto’s chances looked brightest 
in Hungary and the hatred in Aus- 
tria against Fascist groups was so 


strong he declared himself in favor 
of a parliamentary democracy. Now 
he has swung around again. 

The legitimists foresee in the 
event of restoration a revival of the 
old Hapsburg situation of an auto- 
cratic Austrian Emperor trying 





from Vienna to defy the century- 
old traditions of parliamentary gov- 
ernment in Hungary. : 
Anti-legitimist forces in Hungary, 
of course, are delighted at what 
they consider an involuntary un- 
masking by the pretender of what 


the restoration of the Hapsburgs 
would mean. 





Brazil’s Exports Increase. 
Special Cable to THe New Yorx Times. 
RIO DE JANEIRO, Jan. 1.—Bra- 
zil’s exports! for the first ten 
months of 1834 show a gain of 500,- 
000 contos over 1933 (The conto is 
currently worth about $80.25.) Ex- 
ports of coffee totaled 2,817,058 
contos, a decrease of 500,000 bags, 
although the government is confi- 
dent this loss was offset in Novem- 
berfatid December. Cotton exports 
gained heavily, attaining 330,000 
contos, nearly 75 per cent more 
than in 1933. Exports of cocoa, oil- 
bearing nuts, maté, bananas and 
oranges also increased, orange ex- 
ports reaching 2,327,280 cases. 


HOLDS DEMOCRACIES 
STAND TRIALS BETTER 


Marquess of Lothian Declares 
Dictatorships Have Fared 
Worse in Depression. 








a 


Wireless to THe NEW Yorx TIMEs. 

LONDON, Jan. 1.—The democra- 
cies of +he world have come 
through trials of the past year 
more successfully than the dicta- 
torships, the Marquess of Lothian 
said at the annual conference of 
Educational Associations here yes- 
terday. 

‘Our present chaos is not the be- 
ginning of a decline,’” he declared, 
“but if enough of us keep our 
heads it is the prelude of an ad- 
justment which will lift the human 
race to a level of achievement and 


true prosperity such as have never 
been achieved hitherto. 

“IT am not at all dismayed at the 
wars, revolutions and dictatorships 
which. have appeared ‘in the last 
,; twenty years and which may even 
| repeat themselves in some measure 


in the next twenty years. I see 
them as a struggle of outworn 
ideals and forms to resist the dis- 
intergration and birth pangs of a 
new and -nobler age. i 

“For the moment, chaos seems to 
have snatched from mankind 
many of his recent gains, especially 
in the field of freedom. Democracy, 
which seemed so triumphant in 
1920, has disappeared, except in a 
few favored lands. 

“Fascist and Communist dictator- 
ships have created tyrannies not 
only over the body but over the 
mind—the real test of tyranny— 
one in the name of. proletarian 
freedom, the other in e name of 
racial solidarity and power. But 
I do not believe these reactions to- 
ward barbarism will be permanent. 








“Indeed, already there are signs 


high in the heavens that nations 
which have been faithful to lib- 
erty and scientific spirit are mak- 
ing better headway through the 
chaos of depression than those who 
have surrendered their thinking 


and freedom into dictatorial 
hands.”’ ~2 % 





el 


Heads New Nicaraguan Bank. 

Special Cable to THz NEW YorRK Trues. 

MANAGUA, Jan. 1.—Rafael Villa 
Vicenoio has been appointed man- 
ager of the Nicaraguan Agricultu< 
ral Mortgage Bank, inaugurated to- 
day by President Juan B. Sacasa — 
with the blessing of the Archbishop 
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MW Bull s Ce 


fame INCORPORATED 
_ GENTLEMEN'S TAILORS 


SMART SOUTHERN ATTIRE . 


We are now showing Exclusive Fabrics correct for 
distinctive dress at fashionable Southern Resorts. 


022 Fifth Avenue, at 44th Street, New York 
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JOung - 


new yorkers 


A.slim exotic thing, with 
Chinese motifs blossoming 
on blue, black or brown 
silk crepe. Regard the > 


slight oriental slash “in 
the skirt. Sizes ll to 17. 
Young New Yorker Shop, 
Fifth Floor. 


17.95 stay? 




















“pemi-Annual — 





CLEARANCE 


WOMEN 


REGULARLY 10.50 TO 14.50 


1500 pairs, including daytime and eve= 


35 








hing modeis. Step—ins, straps, 


oxfords, pumps. Kids, suedes and com- 
binations of leathers. Sizes up.to-9 
included, but not in each style, so that 


we shall not be able to fill mail 


and telephone orders. 


Fifth Avenue at 38th Street 


S SHORS 























special at 


68.00 


(Left) a coat for women, with @ 


lovety soft rever collar 


6f Russian kolinsky. Black only. - 


(Center) luxurious Magellan 





kit fox tops this coat, in half and 


-pegular sizes for women. Black. 


(Right) for shorter women, 


a well. designed coat witha smal} 


but graceful collar of Persian 


lamb. Sizes, 34s-46s._Black only; 


bY S* 
“” 
AIS 


fe 


Close-up of the rich kolinsky 


collar on the 


upper left. 


special at | 


98.00 


(Left) rich dark mink is used in 


-68.00 coat’ shown 


; 


4 


this effective square shawl 


collared coat, sizes 16 to 44. 


Black only. 


(Center) a rippled shawl of 





frosty silver fox makes this stun-~ 


ning coat. Women's and misses" 


sizes. Black. 


, Pie oa . 
» ne 3 
a 
cae decal 
_ all 


‘Right) a coat with the new 


pointed shawl 


collar of good dark 


mink, sizes 12-20. Black only. 
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LEGION CHIEF HITS 
WARNING ON BONUS 


os . * 


President’s Letter a Call for 
More Mass Buying as Spur to 
Recovery, Says Belgrano. 








CONGRESS LINES FORM 





Compromise to Pay Veterans 
in Instalments Is Pushed by 
Some Capitol Leaders. 





Special to THE New YORK TIMES. 
WASHINGTON, Jan. 1.—With the 
onus issue thrust to the fore and 

promising a test of President 
Roosevelt’s leadership and a threat 
against successful recovery legisla- 
tion as Congress assembles, the 
American Legion today, through its 
National Commander, challenged 
the case made against the bonus 
yesterday by Mr. Roosevelt in his 
letter to a Texas post commander, 

The Legion statement, made by 
Frank N. Belgrano Jr., contended 
that the President in effect, had 
made an argument for cash pay- 
ment when, in voicing his objec- 
tions, hé stated: that the veterans 
had disposed of the money bor- 
rowed on their certificates more 
than a year ago by using it to dis- 
charge their debts. 

Mr. Belgrano argued that if the 
veterans are so deeply in debt 
“that ,they cannot renew purchas- 
ing until their debts are paid,’’ the 
government could restore their 
buying power by an immediate 
payment of the adjusted service 
certificates. 

“Tf the 3,531,866 World War vet- 
erans who hold certificates are so 
over their heads in debt that they 
must use the entire amount due 
them to pay their bills, what great- 
er stimulus could there be for busi- 
ness than to restore to business this 
vast potential purchasing power?" 
Mr. Belgrano. asked. 


Some Leaders Urge eemteeumise. 


Meanwhile, the.opinion of :many 
Congressional leaders seemed to be 
that it the President should be un- 
able to satisfy the pro-bonus senti- 
ment enactment of immediate pay- 
ment legislation over a veto was 
indicated. 

Political expediency, some Demo- 
cratic leaders assert, calls for a 
compromise to prevent an immedi- 
ate outlay which can bé reached, 
they say by paying the veterans in 
instalments, over a_five or six year 
period. 

To be effective a compromise 
must have non-partisan support, 
these leaders contend. In their 
view, the Democrats cannot spon- 
sor a measure as a party because 


‘Congress’’ 





of the dominance of bonus advo- 
cates among them, yet unless a 
compromise is effected, they assert. 
the administration’s legislative and 
recovery program faces a general 
revision, 

Bonus legislation sponsored by 
the Legion would call for more 


than $3,000,000,000, the administra-|~ . 


tion estimates. The necessity of 
providing such an amount, in the 
face of the government’s increasing 
deficit, might easily lead to the fol- 
lowing several steps, some friends 
of the administration believe: 

1. Radical inflation and issuance 
of- non-interest bearing Treasury 
notes. 

2. Heavier ‘taxation, with 
tarding effect on recovery. 

3. General demoralization of busi- 
ness and finance. 

4. Cessation by the government of 
its outlays for general relief and 
the placing of this burden upon the 
States, municipalities and charita- 
ble organizations. 

Majority leaders were admittedly 
fearful that the bonus advocates 
would ignore the President’s opposi- 
tion and bring about a demonstra- 
tion of revolt in the opening days 
of the session. 


President Stronger in Senate. 


Only three Republican Senators 
are reported to be standing with 
the President on the bonus issue. 
The House is represented as being 
predominantly committed to legis- 
lating over a veto, yet some leaders 
think that Mr. Roosevelt, if he ex- 
erted his influence, would be sus- 


its re- 











tained by the Senate and that, 
therefore, he need not compromise. | 

Senator Robinson, the Demo-. 
cratic floor leadey, said today that | 
the bonus issue presented many 
complications and was a stumbling 
block to the formulation of a legis- 
lative program until the differences 
were composed. He as well as Rep- 
resentative Byrns, who probably 
will be elected Speaker; were con- 
fident that the President would 
find a solution. 

Representative Byrns thought that 
the payment of the bonus on the in- 
stalment basis. over’ five or six 
years, with the first instalment pay- | 
able July 1, could *‘e worked out 
without injury to the President’s 
program for relief and recovery. 

‘I think that it may be necessary 

to make the States carry the bulk 
of general relief burden if the Fed- 
eral government assumed any great 
burden in connection with the 
earlier payment of the soldiers’ bo- 
nus,’’ he declared. 
' Representative Patman, Demo- 
crat, of Texas, who will offer a 
bonus bill in the House, said today 
~that the President had not fully 
comprehended. the position of the 
veterans. 

‘I propose to go forward with 
my bill and will offer it in the first 
day with the assurance of the 
House leaders that it will be 
promptly disposed of,’’ Mr. Pat- 
man said. 








Patman Calls for $2,016,000, ),000. 


“It will carry an appropriation 
of about $2,016,000,000 which will 
cancel the certificates. It will not 
provide for the cancellation or re- 
mission of interest paid to the vet- 
erans on their loans. 

“I insist that it will not cause in- 
flation and my proposal will be a 
step in the direction-of eliminating 
tax-exempt bonds. I am confident 
that this Congress will pass legisla- 
: ee to give the veterans some re- 
lief.’’ 

Senator ‘Johnson, who expects to 
stand by the President, sees a situ- 
ation in which the bonus advocates 
may run ahead of the leaders of 
both parties. | 

“The masses are demanding 
said. ‘‘They do not know exactly 
what they want, but their ideas 





'304 Osborne Street, 
-wounced by a stray shot near her 
somthing that they think will aid | 
them in the way of legislation,’’ he | 


New Year's Calling in Carriages Revived 


By Visitors to the Little House in Park Av. 





Revival of New Year’s calling as 
it was done in gay Nineties made 
Murray Hill pedestrians rub their 
eyes and blink with astonishment 
yesterday. 

Hoofbeats, an almost forgotten 
sound on Manhattan’s pavements, 
were heard again in Park Avenue 
as guests arrived at America’s Lit- 
tle House, at Thirty-ninth Street, in 
victorias, barouches and hansoms. 

Alfred E. Marling, chairman of 
the board of trustees of the Brick 
Church and former president of the 
Union League Club, rolled up to the 
door with his sister, Mrs. E. H. 
Crampton of the Hotel White, in a 
smart vehicle with a handsome 
team in the shafts. . 


Miss Doris Doe and Mme. Nina’ 


Morgana of the Metropolitan! Opera 
Company, with Bruno Ziroto, man- 
ager of the Philharmonic .Orches- 
tra, stepped out of the next car- 
riage, and behind them came Fannie 
Hurst and Dr. and Mrs. William 
Beebe. 

A curveting team drew the car- 
riage that brought Mrs. William 
Brown Meloney and  Leonablel 


} fruit c 


Jacobs, the artist. William A. 
Brady, theatrical producer; John J. 
McGrath and Mrs. Albert L. Web- 
ster of 112 East Fortieth Street, 
who was born in the house that 
originally stood on the spot, were 
among the guests. 

A roaring fire was growing in the 
grate and the callers sat around it, 
exchanging reminiscenses of Mur- 
ray Hill of an earlier day, when 
every one went calling in carriages. 
Dr. John H. Finley acted as host, 
greeting the visitors as they en- 
tered. 

A bowl, brimming with punch, 
after the fashion of by-gone New 
ear’s days, stood ready and flagons 
of creamy egg-nog and-trays of 
ke were on the great living 
room table. The punch-bowl, half 
a century old, was used‘at the in- 


auguration ball of President Grover oo 


Cleveland. 

Mrs. Louise S. M. Ball, now in 
her eighty-third year, had some de- 
lightful reminiscences of old Mur- 
ray Hill. She is a descendant of kin 
of George Washington and an an- 
cestor was a relative of Dr. Stephen 
Ball, who was Washington’s staff 
physician, 








are far ahead of. the political 
philosophy of either party. Today 
the masses are up in arms seeking 
most liberal legislation, more lib- 
eral than any party in my opinion 
is willing to grant at this time.’’ 


Fish Suggests Compromise. 


Representative Fish, Republican 
of New York, a veteran, in a let- 
ter today to Rice W. Means, former 
United States Senator, now editor 
of The National Tribune, a vete- 
rans’ newspaper, remarked that 
“the President has again taken 
upon himself to tell the World War 
veterans that they are not entitled 
to the payment of the adjusted ser- 
vice certificates before .ney mature 
in 1945 or to any other considera- 
tion.’’ 

“Tt seems that the only contract 
that is sacred and the only one un- 
der this administration that must 
be kept to the last pound of flesh 
is that made with World War vete- 
rans,’’ Mr. Fish wrote. 

He added that he had “‘led the 
fight against the bonus in the last 
because he ‘‘was fearful 
that it would shove us off the gold 
standard, cause uncontrolled infla- 
tion and increase unemployment.”’ 

He now favored the immediate 
elimination of interest payments on 
the loans made to veterans, and 
suggested ‘‘a compromise plan of 
liquidating the adjusted service cer- 
tificates by making 20 per cent pay- 
ments beginning on July 1, 1935.’’ 


Van Zandt Also Pushes Claim. 
By The Associated Press. 

WASHINGTON, Jan. 1. — The 
powerful political influence of the 
American Legion was pitted against 
that of the White House today by 
its national commander, Frank N. 
Belgrano Jr., who said the “Legion 
would continue to press its claim 
for payment. 

Mr. Belgrano’s statement fol- 
lowed one from James E. Van 
Zandt, national commander of the 
Veterans of Foreign Wars, who 
said. the issue would be settled by 
Congress. 


BELGRANO’S STATEMENT. 


The text. of Commander Bel- 


_ano’s statement follows: 
I have just read the letter of § 


President Roosevelt to Comman- | 


der Garland R. Farmer of the 
American Legion post at Hender-. 
son, Texas. 

In it I believe he has presented 
one of the strongest arguments 
in favor of the immediate pay- 
ment of the adjusted service cer- 
tificates I have yet read when he 
points out that most of the money 
the veterans received, when they 
borrowed 50 per cent of the face 
value of the certificates’:in 1931, 


and that it is only reasonable to 
suppose the same results would 
be obtained today, when the bal- 
ance due is paid. 

The foundation of good business 
is good credit, as I have pointed 
out in my addresses throughout 
the country. The money due the 
veterans of the World War on the 
adjusted service certificates would 
be used to satisfy bills at the 
corner grocery store, would help 
to pay rents that are long past 
due and would go to hard-pressed 
merchants to discharge the ac- 
counts of harder pressed vet- 
erans. 

In short, the money derived 
from the immediate payment of 
the certificates would quickly 
find its way into every channel of 
business and trade, and would be 
distributed equally and dautomat- 
ically throughout the country. 

If the 3,531,866 World War vet- 
erans, who hold certificates, are 
so over their heads in debt that 


they must use the entire amount - 





due them to pay their bills, what 
greater stimulus could there be 
for business than to restore to 
business this vast potential pur- . 
chasing power? 

If the veterans are so deeply in 
debt that they can not renew pur- 
chasing until their debts are paid, 
the government can restore this 
tremendous purchasing power by 
making immediate payment of 
the adjusted service certificates. 


Use of the Money Surveyed. 


Official surveys, made by the 
fifty-four managers of the Veter- 
ans’. Administration’s field sta- 
tions, show that 65 per cent of 
veterans used the money bor- 
rowed on the adjusted service cer- 
tificates in 1931 for personal and 
family necessities, 20 per cent for 
investment and deposit in savings 
accounts, 8 per cent for the. pur- 
chase of automobiles and 7 per 
cent for expenditures classed by 
the Veterans Administration as 
resulting in no practical benefit. 

The cash paid the former sol- 
diers in the retirement of this 
debt would benefit that very ele- 
ment of business men who are 
most in need of help—the aver- 
age citizen, the vast bulk of mer- 
chants, and middle-class business 
and professional people. 

As far as the American Legion 
is concerned, it quite well under- 
stands the monetary requirements 
necessary to liquidate the adjusted 
service certificates, now held by 
veterans. It adopted a resolution 
recommending the immediate 
payment of these certificates as a 
medium for the distribution of, 
part of the vast sums the gov- 
ernment had committed itself to 
expend for relief and economic 
recovery purposes, without add- 
ing to the national debt. 

It is of course quite beside the 
point to say that the certificates 
must be kept intact for the 
widows of veterans. 

In the first place, the govern- 
ment’s debt is to the veterans, 
and in the second place, every 
one understands that the average 
certificate, held by a veteran 
upon which a loan has been 
made, will yield practically noth- 
ing in 1945 by reason of accumu- 
lated interest charges against the 
loan. 

The American Legion will pre- 
sent its clear cut mandate of the 
Miami convention, recommend- 
ing immediate cash payment of 
these certficates, with cancella- 
‘tion of interest accrued and re- 
fund of interest paid, to Congress 
within the next few days and‘“I 
feel certain that recommendation 
will be accepted and adopted. 





URGES NEW JURY SYSTEM. 


was used to discharge their debts ™ 





‘Boston Bar Report Proposes Crea- 
tion of a State Commissioner. 


| 


| Special to THE NEW YORK TIMES. 
! 





BOSTON, Jan. 1.—Condemning 
the present method of selecting 
and assigning jurors in Suffolk 
County as inefficient, extravagant 
and conducive to jury fixing, a spe- 
cial committee of the Boston Bar 
Association, in a report made pub- 
lic tonight recommends the ap- 
pointment of a State jury commis- 
sioner to pass on jurors, and the 
creation of a central pool of jurors. 

While the recommendations are 
designed particularly for Suffolk 
County in view of recent revela- 


tions of jury fixing, they can with 
some modifications be applied to 





other counties of the State, the 
committee believes. 

New legislation would be needed 
for the creation of a jury commis- 
sioner for the Commonwealth. 


|AUTO TOLL HEAYY 


IN NEW YEAR SLUSH 


Six Killed, Scores Injured in 
Early Morning Mishaps on 
City’s Slippery Streets. 








MANY HIT-RUN ACCIDENTS 





Brooklym Man, 72, Left Dying ‘in 
Street—Queens Motorist Dies 
in Four-Car Crash. 


¢ 





Automobile accidents were more 
numerous in the metropolitan area 
asso than they had been in 


The soft, half-melting snow which 
began. to fall just before the New 
Year was ushered in, and which 
quickly was churned into slush by 
the celebrating crowds, made the 
pavements almost as slippery as if 
they had been coated with grease. 
The snowfall eventually turned into/ 
a cold, driving rain which obscured 
the vision of motorists. 

Hit-and-run drivers were numer- 
ous, with reports reaching the po- 
lice of more than a dozen cases 
in which persons were knocked 
down and seriously hurt “by cars 
which continued on their way. 


Unidentified Man Killed. 


An unidentified man about 66 
years old was killed at 5:15 A. M. 
when he was hit at Lexington Ave- 
nue and Thirty-first Street by an 
automobile driven by Irving Mans- 
bach of 506 East 176th Street, the 
Bronx. The dead man was about 
5 feet 4 inches tall, 140 pounds in 
weight, and he wore a gray suit, 
overcoat and soft hat and a blue 
shirt. 

Mary Hughes, 30 years old, of 

,234 Ryer Avenue, the Bronx, was 
njured fatally at 4 A. M. when 
the car in which she was returning 
home from a party crashed into an 
electric light pole at Sedgewick ana 
Undercliff Avenues, the Bronx. 
Catherine Kerins, 25, of the same 
address, and John McCann, 27, of 
114-29 127th Street, Richmond Hill, 
the driver, were injured slightly. 

Bernhart Thompson, 43, of 211 
Fifty-third Street, Brooklyn, was 
struck and fatally injured by a B. 
M. T bus at Second Avenue and 
Fifty-third Street, Brooklyn. The 
bus was driven by Thomas Free- 
man of 465 Fifty-eighth Street, 
Brooklyn, the police said. 

Michael Sikora, 45, whose address 
the police did not obtain, was killed 
as he was crossing Avenue P at 
East Fourteenth Street, Brooklyn, 
by a car driven by Morris Kessler 
of 3,018 Brighton Third Street, ac- 
cording to police records. 


Left Dying in Street. 


Rulaef Schwab, 72, of 403 Sixth 
Avenue, Brooklyn, was left dying 
in the street at Sixth Avenue and 
Sixteenth Street by a hit-run motor- 
ist about 5 A. M, 

James Wilson, 70, of 247 West 
Forty-fourth Street, was run down 
at Seventh Avenue and Fortieth 
Street about 6:15 P.M. and died 
soon afterward in Bellevue Hos- 
pital. 

A  hit-run driver ran down 
James Jones, 62, of 1,776 Fulton 
Street, Brooklyn, at Chauncey 
Street and Reid Avenue, Brooklyn, 
|at 4A. M. He was taken to Kings 
County Hospital with severe head 
injuries. 

Two girls and a brother of one 
of them were run down by a hit- 
run driver at Seventh Avenue and 
| 125th Street at 7 A. M. as they 
| were going home from church. Ar- 
mand Carreau, 22, of 150 West 
125th Street,-had both legs broken; 
his sister, Florence, 20, received 
scalp lacerations, and Blanche Lan- 
dry, 18, of 28 West 125th Street, 
sustained a fractured skull. 
were all taken to Harlem Hospital 








dark green roadster. 

Anna Homan, 55, of Avenue B 
{and Sixth Street, received a com- 
pound fracture of the left arm 
when she was run down at Third 
Avenue and Cooper Square by a car 
driven by Benjamin Hechtlinger of 
1,957 Kelly Street, the Bronx. 


Victim of Hit-Run Driver. 


Fanny Kaplan, 26, of 831 East 
163d Street, the Bronx, -was an- 
other victim of a hit-run driver. 
She was knocked down at Prospect 
and Westchester Avenues, the 
Bronx, and taken to Lincoln Hos- 
pital for observation. 

Mrs. Emilie Adler, 75 years old, 
living at the Hotel Ansonia, Broad- 
way and Seventy-third Street, suf- 
fered a fracture of a right rib, con- 
tusions and abrasions of the right 
leg and contusions of the left arm 
whenshe was struck at West End 
Avenue and Seventy-fourth Street 
at about 8:30 o’clock last night by 
an automobile driven by John Sa- 
enz of 267 Eighth Street, Troy, 
N, Y. Mrs. Adler was taken to 
Roosevelt Hospital and her son-in- 











MANY IN HOSPITALS 
AFTER THE HOLIDAY 


Continued From Page One. 








sulting from ice-covered streets, 
were reported on the West Side 


alone. ; 

Hit-and-run drivers in Brooklyn 
took advantage’ of the snow and 
rainfall to make good their escape 
after killing one person and injur- 
ing six others. Two special squads 
were formed to run down the 
drivers. 

The merrymakers in the Broad- 
way district let off steam by break- 
ing windows, while in other parts 
of this city, where no policemen 


were guarding fire alarm boxes, 
they seemed to have a preference 
for turning in false alarms. Of 
the seventy-six alarms that came in 


| between midnight and 3 A. M., 
| forty-five were false, and most of 


them were in the downtown area. 
Ambulance Oalis Total 320. 


The number of ambulance calls 
through the night and early morn- 
ing was 320, not unusual for New 
Year’s. e total number of per- 
sons who went to hospitals for 
treatment as a result of motor car 
accidents during that period was 
seventy-eight. 

There was little or no gun-play 
in Manhattan while the celebration 
was in progress, but over in Brook- 
lyn midnight marksmen greeting 
the New Year did some damage. 
Pearline Bess, 17 years old, of 
was slightly 


home. 
foot. 
Shots from an air rifle or low- 
calibre pistol ni~‘ted Miss Helen 


The slug lodged in her right 


} '— 


Nagle, 13 years old, of 35 Union 
Avenue, and her friend, Miss Lena 
Ginsberg, 15, of 307 Hewes Street, 
as they stood in front of 321 Divi- 
sion Avenue. They were treated by 
an ambulance surgeon and went! 
home. 

Tolerant as they were, under or-- 
ders from Police 
Valentine to handle the New Years 
celebrants wit.. discretion and to 
make as few arrests as possible, 
the police. arraigned a motley 
group in the courts yesterday as 
an aftermath of the big night. 

Twenty-seven prisoners, many of 
them in rumpled evening garb, a 
few of them of the derelict type, 
came before Magistrate Mogilewsky 
in West Side Court, with a ‘‘morn- 
ing-after-the-night before” appear- 
ance on their faces. 

Most of them received suspended 
sentences. Thomas Coppinger, man- 
ager of the Old Algiers Restaurant 
at 2,672 Broadway, came before the 
court in a blood-spattered tuxedo 
and with a discolored eye to com- 
plain against two clerks who had 
assaulted him when he tried to keep 
them out of reserved space in the 
restaurant. 

The magistrate read the two of- 
fenders—William Martin, 24, of 9 
Northern Avénue, and Robert Daly, 
35, of 212 West Eightieth Street— 
a severe lecture and fined each $10 
for disorderly conduct. 

Mary Murphy, 62 years old, of 412 
East Twelfth Street, shuffled be- 
fore the magistrate with the excuse 
that she became intoxicated only 
because ‘‘I couldn’t let the New 
Year get by, Your Honor, without 
a bit of celebrating’.’’ But her rec- 
ord showed forty-three prior con- 
victions dating back twenty-one 
years, and she was sentenced to 
one month in the workhouse. 


Some Pay, Some Do Not. 





A few of the men who came be- 
fore the magistrate in full evening 


Commissioner : 


dress were quick to offer payment 
|for the windows they had broke 
. Where the money was put up the 
defendants were released. One or 
| two plaintively offered to pay at 
the rate of $1 a week, explaining 
| their attire was hired for the night 
'and nota true sign of wealth. They 
too were released. 


Jefferson Market Court, which 
takes in all arrests between Spring 
and Forty-second Street and Fifth 
Avenue and the Hudson, had only 
two intoxication cases—men who 
had broken windows during their 
trips round the town. They spent 
the day in jail in default of $5 
fines. 

George Rizzo, 22, of 205 First 
Avenue; Thomas Greenwald, 19, of 
Glenwood, L. I., and Miss Mary 
Araone, 20, of 182 Avenue B, were 
the first prisoners to have their 
names scrawled on the 1935 blotter 
at West Forty-seventh Street sta- 
tion. They were involved in a 
scuffle during which Detective Her- 
man Levine of the safe and loft 
squad was pushed through a dress 
shop window at 1,499 Broadway. 

The charges against Rizzo and 
the young woman were dismissed 
and Greenwald got a suspended 
sentence. 

The far reaches of the Bronx had 
their celebration, too, a morning 
check-up indicated, but the number 
of arrests was comparatively small. 
One prisoner, Fred Henning, 29, of 
556 West 140th Street, was arrested 
in the Alexander Avenue police sta- 
tion. 

He had walked in, it developed, 
sometime around 3 A. M. and 
ripped the coat off Patrolman Fran- 
cis Bradley, just for fun. Magis 
trate Klapp gave him one day in 
jail. 

The Bronx Fire Department re- 
ported a total of thirteen false 
alarms during the _ celebration 
period. The borough had six motor 
car accidents, but no fatalities. 





law, Henry Westheimer, living at 
the Hotel Ambassador, was notified 
of the accident. 

When her automobile. struck a 
pole at Lacomb Avenue and Bolton 
Street, the Bronx, at 5 A. M., Jo- 
sephine Brown, 35, of 198 West 
152d Street, received a fracture of 
the skull and other injuries... She 
was taken to Fordham Hospital. 

Michael Cooney, 33, of 1,376 East 
Fifty-sixth Street, Brooklyn, was 
hit at Utica Avenue and Avenue L, 
Brooklyn, at 4:15 A. M. by a car 
which failed to stop. He was sent 
to Kings County Hospital with head 
injuries. 

Lee Ingassia, 20, of 827 Essex 
Street, Brooklyn, received leg in- 
juries when the automobile in which 
he was riding was in collision with 
another machine, which did not 
stop, at Bay Thirty-fifth Street and 
Cropsey Avenue, Brooklyn. 

In a similar accident, Caroline 
Siegal, 24, of 183 Fifth Street, 
Brooklyn, was cut.on the scalp at 
Sixth Avenue and Sterling Place, 
Brooklyn. 

Thomas Berkery, 23, of 934 
Leonard Street, Brooklyn, received 
lacerations when he was run down 
by a hit-run driver at Kingsland 
and Greenpoint Avenues, Brooklyn, 
at 5:35 A. M. 

Oscar Petersen, 32, of 5,413 Sev- 
enth Avenue, Brooklyn, was cut 
and bruised by another hit-run 
driver in front of 960 Seventy-ninth 
Street, Brooklyn, at 6:20 A. M 


Husband and Wife Hurt. 


Mr. and Mrs. Maurice Schuman 
of 162 West 165th Street, the Bronx, 
were carried fifty feet on the 
bumper of a hit-run driver’s car at 
Queens Boulevard and Thirty-ninth 
Street, Long Island City, at 4:30 
A. M. Schuman, who is 43, re- 
ceived a fractured skull, and his 
wife, who is the same age, a frac- 
tured leg. They were taken to St. 
John’s Hospital, Long Island City. 

Five persons, were injured, three 
seriously, in a collision between two 
automobiles at Rockaway Boulevard 
and 106th Street, Ozone Park, 
Queens, at 7A. M. Those taken to 
Jamaica Hospital *were Charles 
O’Donnel, 24, of 372 Pulaski Street, 
Brooklyn, possibly fractured skull; 
Joseph Abrams, 20, of 85-14 Grand 
Avenue, Elmhurst, fracture of the 
right thigh, and Eva Goldfarb, 24, 
of Philadelphia, compound fracture 
of the right leg. 

Mrs. May Palmer, 42, of 135-12 
135th Street, South Ozone Park, 
Queens, was a victim of a hit-run 
driver at 12:05 A. M. as she was 
crossing 144th Street at 134th Ave- 
nue. She is in Mary Immaculate 
Hospital, Jamaica, where it was 
said she might have fractures of 
the skull and legs. 

Michael Begsler, 68, of 62-16 Fifty- 
ninth Drive, Maspeth, Queens, was 
run down by a driver who failed to 
‘halt, at Fresh Pond Road and Six- 
ty-first Street, Maspeth, at 6:45 
A. M., and may have a fractured 
spine. He is in Wyckoff Heights 
Hospital, Brooklyn. 


Killed in Four-Car Crash. 

Special to THz NEW YORK TIMES. 
MERRICK, L. I., Jan 1.—Aaron 
Muravcik, 27, of the Kew Gardens 
Inn, Kew Gardens, Queens, was 
killed, and Phillip Greenwood, 27, 
of 153 East Seventy-seventh Street, 
New York, received a _ fractured 
spine in a collison involving..four 
automobiles at 6 A. M. on the Sun- 


here. Four other persons were 
injured in-the accident. Muravcik 
was sitting on the-running board) 
of one machine in the mix-up, 
listening to an argument over re- 
sponsibility for it, when two other 
cars crashed into the pile-up. Green- 


Oceanside. 

Muravcik was a lawyer, associ- 
ated with the AAA in Washington, 
who had come home for the holi- 
days. 


Patchogue Driver Killed. 

Special to THE New YorK TIMES. 
PATCHOGUE, L. I., gan: 1.— 
Francis Clayton Behan, 30, of 77 
Lakewood Street, Patchogue, was 





They | 


and an alarm was sent out for a’ 


killed: at 2:30 this morning when 
his car skidded on an icy pavement 
near his home and he was thrown 
from it. He was on the relief rolls, 
and leaves a wife and two children. 


Bus Rider Killed by Auto. 
Special to THE New YORK TIMES. 
WHITE PLAINS, N. Y., Jan. 1.— 
The first death in Westchester 
County from an automobile acci- 
dent in 1935 was that. of Samuel 
Jones, 77, of Hartsdale Lawns, 
Greenburgh, who died in the Tarry- 
town Hospital of injuries received 
on the Dobbs Ferry Road, Green- 
burgh. He stepped from a bus and 
was hit by a car driven by Joseph 
Miller of White Plains, the police 
said. 
The automobile death toll in West- 
chester for 1934 was 156, 


thorities. 

Mrs. Mary Johnson, 25, of the 
Bronx received a fracture of the 
skull and internal injuries when the 
car in which she was riding was 
forced against a’ tree on the Saw 
Mill River Parkway by a hit-and- 
run driver. She is in St. John’s 
Hospital. 


Two Killed on Jersey Road. 


Special to THe New YorK TIMES. 
NEW BRUNSWICK, N. J., Jan. 


daughter, Josephine, 15, was 


walking from Helmetta, 


here. 


Killed by Skidding Bus. 
Special to THs NEW YorK TIMEs. 
CAMDEN, N. J., Jan,.1.—William 
A. Drury, 47,‘of Camden, died in 
the Cooper Hospital here early to- 
day of injurtes received when a 
Public Service Company bus: skid- 
ded onto a sidewalk and struck 
him. The police said the bus driver, 
Frederick Kruter of Lawndale, had 
put on the brakes suddenly to avoid 
hitting another car. 


FATALITIES ELSEWHERE. 








Four Killed in Utah — Train Hits 
Car, Killing One. 





HUNTINGTON, Utah, Jan. 1 (®. 
—Four New Year’s merrymakers 








D. not say you like or do 
not like marmalade if you 
never tasted Cooper’s. it 
is quite different. 


SOLD AT GOOD FooD sHoPs 


COOPER’S 
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MARMALADE 


MADE IN ENGLAND 
IDQEAST 48° STREET 
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rise Highway at Lincoln Avenue | 


wood was taken to a hospital at) 


said to). 
beam all-time high by county au-| 


Busiest Precinct Made 


Fewer Arrests in 1934 


A sharp decrease in arrests in 
1934 was reported yesterday for 
the West Forty-seventh Street 
police station, the busiest in New 
York ‘City and perhaps in the 
world. The atation, in command 
of Captain, Patrick Curry, has 
jurisdiction over the area between 
Forty-second and  Fifty-ninth 
Streets from Fifth Avenue to the 
Hudson River, and includes the 
populous Broadway and Times 
Square area. 

The arrests during the year to- 
taled 14,117, a decrease of 2,976 
compared with 1933. . There were 
2,271 automobile accidents, a de- 
crease of 76. A total of 9, 634 am- 
bulance cases, however, repre- 
sented an increase of 703. A cam- 
paign against parking automo- 
biles overtime in the theatre dis- 
trice raised the total of sum- 
monses in these cases to 11,249, 
an increase of 2,205. 








were killed and four were injured 
in the wreck of an automobile in 
which they were returning home 
from~a dance early today. 

The dead are Francis Otterstrom, 
30; Llewellyn Mathie, 22; Linden 
Jones, 20, and Paul Cavallo Jr., 18, 
all of Huntington. 

Otterstrom was the driver of the 
machine. It overturned several 
times. 


BAKERSFIELD, Calif., Jan. 1 
(7).—On their way to the Rose 
Bowl football game at Pasadena, 
Berton Golding, 23, and his fiancée 
Miss Nina McLean, 20, were killed 
here today when their automobile 
crashed into a truck. 


MINERAL WELLS, Texas, Jan. 
(P).—Two university students 
were killed and another man was 
injured early today when the car 
im which they were returning to 
Graham from a New Year’s dance 
hit a bridge at Perrin. 

The dead are Graham Street, 20, 
Southern Methodist University, and 
Malcolm Graham, 19, University of 
Texas. ? 

Boyd Street, brother of Graham, 
was injured severely. 


CLEVELAND, Jan. 1 UP).—John 
A. Elden, 42, Past Ohio Command- 
er of the American Legion and for- 
mer president of the Ohio Bar Asso- 
ciation, was fatally injured today 
in an automobile collision as he was 
returning from a New Year’s Eve 
celebration. 

Mr. Elden was a candidate for 
the Republican nomination for Gov- 
ernor in last August’s primary and 
was vice chairman of the Republi- 
can State Advisory Commiittee. 


LOCK HAVEN, Jan. 1 UP).-— 
A Pennsylvania passenger train 
crashed into an automobile in a 
snowstorm today, killing one occu- 
pant of the car and seriously injur- 
ing another. 

Jerome B. Folmar, 21, of Lock 
Haven, was crushed to death in the 
battered machine; Miss Marian 
Welch, 20, of Jersey Shore was se- 
verely hurt. 


J. Edwin Quigley of Lock Haven 


the driver, was unhurt. 


-- 


ROOSEVELT WARNS 
LOUISIANA ON LAWS 


Continued From Page One. 








the Chief Executive of the State 
which Senator Long dominates. 


Allen Knows Nothing About Letter. 


BATON ROUGE, La., Jan. 1 UP). 
—Governor Allen said tonight he 
‘knew nothing’ about a letter 
from President Roosevelt relative 
to the possibility of public works 
loans to Louisiana being held up 
pending clarification or repeal of 
some of Senator Huey P. Long’s 
recent legislation. 


the Legislature adjourned and was 
about only one bill, which was 
amended,’”’ he said. 

He . not say to which legisla- 
tive ‘session or bill he referred but 
gave the impression that he meant 
the November Special Assembly 
after which the PWA decided to 
withhold payments on Louisiana 
projects not under construction. 

At the November session the 
Legislature passed Senator Long’s 
bill establishing a two-year personal 
debt moratorium in. Louisiana. 


Long to Reply in Senate. 


NEW ORLEANS, Jan. 1 (#).— 
Senator Long promised tonight 
comment from the Senate floor on 
President Roosevelt’s intimation 
that further public works loans to 
Louisiana will be withheld pending 
clarification of recent State Legis-. 


“The only letter I got was after) 





lation. 
‘‘T’ll make my reply to that and | 


of the Senate Monday or the first | 
day the Senate is in session next | 
week,’’ he said. | 
“Do you plan to be in Washington | 
for the opening of Congress Thurs- 
day?’’ he was asked 
‘‘T’m not in any hurry,” Mr. Long 


similar other matters on the floor | ° 


replied. ‘‘I hope they can get-along 


Jup there without me until I get 


here.” 

The Senator said he would speak 
over the radio here tomorrow é¢ye- 
ning, but did not disclose what he. 
would talk about. 


The womén’s committee of Louisi- © 


ana, whichis seeking the ouster from 
the Senate of both Mr. Long and 
his colleague, John H. Overton, has 
scheduled a rally for tomorrow 
nig Mrs. Hilda Phelps Ham- 
mo d, chairman, will speak over the 
radio at night. 
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1.—Michael Shuta, 49, and his wife, | 
Martha, 46, were killed, and their | 
in- 
jured severely when they were hit | 
by an automobile’ as ‘they were | 
where | 
they had attended church services, | 
to their home at Spotswood;/near | 
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DSOOVERIES UPSET 
“THEORIES OF SOUND 


Dr. V. 0. Knudsen Finds That 
Humidity and Jemperature 
Are Prime Factors. 








SPIN REVEALED IN WAVES 


oa 





Theatres) Military Signaling 
and Molecule Study Aided— 
Work Wins Science Prize. 


a 


By WILLIAM L, LAURENCE.» | 
Special to THE New YORK TIMES. 

PITTSBURGH, Jan. 1.—The $1,000 
prize given annually by the Amer- 
'fean Association for the Advance- 
ment of Science to the author ‘“‘of a 
noteworthy paper’’ presented on the 
program of the annual Winter 
meeting was awarded here today to 
Professor Vern O. Knudsen of the 
University of California at Los An- 
geles for his paper reporting his re- 





Times Wide World Photo. 


HONORED BY SCIENTISTS. 


Professor Vern O. Knudson. 








/gearches on ‘‘the absorption of 
sound in gases.”’ 

The award was announced at the 
concluding sessions of the meeting 
today. : 

The. prize-winning paper describes 
what is regarded as ‘‘epoch-making 
investigations’’ in the fundamental 
principles of the propagation of 
sound, both in air and gases, which 
are expected to be of vast practical 
importance in the development of 
better acoustics. In addition, the 
researches have opened up a new 
field in the study of the energy 
states of molecules. 

Professor Knudsen has ‘devised 
new methods for the study of the 
‘absorption, or dagnpening, of sound 
by air, gases, water and mixtures of 
‘these in various proportions, and 
as a result has learned new funda- 
mental principles which establish 

the laws governing such absorption. 
‘- These new principles shed an en- 
tirely new light on the production 
of sound and on what.the molecules 
of the various medjums do to the 
sounds of different frequencies. 

Some unexpected and practical re- 
sults have already been obtained 
from Dr. Knudsen’s studies. 

It has been found, for example, 

that above a frequency of 4,000 
cycles per second the attenuation 
due to the absorption of sound in 
oxygen .is so rapid that it decreases 
to one-millidnth of its intensity in 
traveling a distance of sixty meters, 
or sixty-four yards. 
‘This means, it was explained by 
Dr. Walter R. Miles of Yale Un® 
versity, chairman of the committee 
of award, that if we lived in an at- 
mosphere of oxygen the consonants 
of high frequency in speech sounds 
cov'd scarcely be heard across an 
ordinary street. 


--Effect of Humidity Strong. 


- Jt means also, Dr. Miles added, 
that the absorption of sound in a 
room at high frequencies is more 
influenced by the humidity and 
temperature of the air than it is by 
the absorbing boundaries of the 
room, inclu@ing the absorption of 
the audience. This is contrary to 
what had been believed before. 

Other practical results already ob- 
tained from Dr. Knudsen’s work 
were listed by Dr. Miles to be the 
following: 

The ‘‘acoustic transparency” of 
the air, that is, the sound-carrying 
medium’s efficiency of propagation, 
can now be calculated at any tem- 
perature and humidity. This is ex- 
pected to be of great practical im- 
‘portance in the air-conditioning of 
musical auditoriums, opera houses 
and .theatres, as it can be deter- 
mined for the first time just what 
conditions of humidity and temper- 
ature wilt produce the best» results 
in carrying the sounds with a max- 
imum of efficiency from the stage 
to the audience. 

Dr. Knudsen’s investigations have 
also been found to be of prime ,im- 
portance in sound signaling in’ the 
air. This is expected to be particu- 
larly helpful in military, naval and 
police work in the detection ‘of 
criminals. These agencies are now 
enabled to send secret code mes- 
sages on super-sonic waves, sound 
vibrations of such high frequencies 
that no ear could detect them, but 
which could be picked up only by 
those they are intended for with 
the proper: in$truments. | 

In pure science Dr. Knudsen’s In- 


vestigations furnish a new tech-| 


nique for inyeStigating not only the 
nature of the collisions of molecules, 
but also the nature of the molect® 
lar forces involved. For the first 
time sound waves have been har 
nessed to explore the mysteries o 
the molecule’s behavior. ~ 

‘Although the results in molecu- 
lar physics do not appear so spec- 
tacular as those in applied acous- 
tics,’ Dr. Miles stated, ‘‘it is in 
this molecular field that Dr. Knud- 
sen’s method has already yielded 
important results and gives prom- 
ises of greater achievement.”’ 

The theories of classical physics 
on the absorption of sound in gases, 
Dr. Knudsen stateg in his prizes 
winning paper, included the effects 
of viscosity and heat conductivity, 
but neglected the effects of the 
transfer of energy during the colr. 
lisions of molecules. This neglect 
resulted in discrepancies between 
theory.and observed fact. | 

The theoretical part of the’ pres- 
ent’ investigations, Dr. Knudsen 
states, was modeled after a treatise 
by Einstein on the propagation of 
sound in partially dissociated gases. 


Rotary Motion Revealed. 


The classical theory was based on 
the belief that-sound waves traveled 
longitudinally, in straight lines, 

with a translational motion, swing- 
ing back and forth like a pendulum. 
Dr. Knudsen has found that in ad- 
dition to this pendulum-like motion 
the sound-waves also have an adai- 


. 


tional rotary, or spinning motidén, | 


imparted to them by the spinning 
molecules of the medium in which 
they travel. 3 

As the longitudinal, straight line 
back-and-forth motion of sound 
waves is a well known.quantity, Dr. 
Knudsen’s method has devised ex- 
perimental means for determining 
the rotational motion of the mole- 
cules through which the sound- 
waves are propagated. ‘ 

He sends sound waves of a known 
frequency through various gas me- 
. diums at known; temperatures and 
frequencies. He. first determines 
the original energies of the sound 
waves, and then measures their en- 
ergies. after they have passed 
throigh the medium under investi- 
gation. 

According to classical theory, in 
which only the longitudinal motion 
is considered, the energy loss after 
passing through a given medium 


; 


So 


should be a'certain definite amount. 
The actual loss, however; has been 
found to be greater-than the classi- 
cal theory called for. The increase 
in the loss, Dr. Knudsen has deter- 
mined, is due to the rotational, or 
spinning, energy of the molecules in 
the sound-medium. From previous- 
ly unaccounted-for energy'loss Dr. 
Knudsen has evolved mathematical 
formulae which determine the en- 
ergies involved in molecular colli- 
‘sions. 

In his studies of gases used as 
sound-mediums Dr. Knudsen has 
found that oxygen absorbs about 
five times as much sound as air. 
Oxygen is the most sound-dampen- 
ing gas he has found so far. This 
Knowledge is expected to prove of 
great importance in the reduction 
of noises, regarded as the cause of 
considerable economic loss. 
Another discovery of Dr. Knud- 
sen is that temperature and humid- 
ity, namely, the amount of moisture 
in the air, play an important réle in 
the transmission of particular notes 
or frequencies in.an auditorium. 
Hitherto acoustical engineers failed 
to take these factors into account. 


Curve. Relationship Found, 


“It. is found,’’. Dr. Knudsen re- 
ports, ‘“‘that the effect of adding 
wave-vapor to oxygen is to produce 
first a large increase in absorption, 
followed by a decregse. 
“It has been found also that there 
is not a linear relation between the 
frequency at which the absorption 
is a maximum and the céncentra- 
tion. : 
“Through our data it is-now pos- 
sible to obtain a rather extensive 
and’ reliable curve relationship be- 


| tween frequency and the concentra- 


tion of water-vapor at wh.ch the 
absorption is a maximum.” 

The theory. developed by Dr. 
Knudsen on the basis of his experi- 
ments was summarized by him 
briefly as follows: 

“In a polyatomic gas there will 
be, in general, a certain number of 
vibrating or rotating molecules, the 
number being a function of temper- 
ature. Any change in the tempera- 
ture will result in a change in the 
number of excited molecules. 
“There will always be a time-lag 
between the temperature change 
and -the molecular transitions for 
each kind of vibration or rotation. 
This time-lag is called the ayerage 
lifetime of a quantum of vibrational] 
or rotational energy. 


Absorption Coefficient Reached. 


“In the simplest form of the the- 
ory it is assumed that there are 
only normal or unexcited mole- 
cules and one kind of excited mole- 
cules, with only one characteristic 
‘lifetime.’. The transitions between 
the excited and the normal mole- 
cules are governed by a definite 
mathematical formuld.’’ 

From the formula other formulae 
were developed by Dr. Knudsen, 
which give the phase velocity. From 
these the absorption coefficient can 
be readily evaluated. 

‘With these mathematical formu- 
lae, evolved from the experimental 
work, Dr. Knudsen found that the 
maximal absorption is a constant, 
which, for a certain gas, depends 
ohly on molecular heat, and that 
the maximal absorpticn coefficient 
1S proportional directly to the fre- 
quency and not to the second power 
of the frequency, as is the case for 
classical absorption. i 
Rather, Dr. Knudsen reported, 
in order to determine the reaction 
constant either for a pure gas or a 
gas mixture, it was: necessary only 
to determine the frequency at 
which the absorption was a maxi- 
mum. 

Dr. Knudsen. was born in Provo, 
Utah, Dec, 27, 1893. He received his 
A. B. degree from the University of 

hicago in 1915 and his Z™ WD. 
from the same institution in 1922. 
He served with the engineering re- 
search laboratories of the Westing- 
house Electric Company, New 
York, in 1918 and 1919, and as as- 
sistant in physics at the University 
of Chicago from 1920 to 1922. He 
has’ been connected with the Uni- 
versity of California at los Angeles 
since..1923, where he has been an 
associate professor since 1927. He 
also holds the post of dean of the 

Graduate School and chairman of 
the Physics Department. 

For a number of years Dr. Knud- 
Sen served as chief adviser for the 
motion-picture. studios at Holly- 
wood on the building of sound-proof 
studios. He served in a similiar ca- 
pacity in the construction of radio 
broadcasting studios. ; . 


MYSTERY APPEARS 
IN RADIO WAVES 


They Take Twice as Long to 
Cross Atlantic at Some Times 
as Others, It Is Found. 








CONFUSES THE SCIENTISTS 





Discoveries by Dr. H. T. Stetson 
Make Uncertain Measure- 
ments of Longitude. 





— 


By The Associated Fress. 

PITTSBURGH, Jan. 1.—Science 
started the new year today with 
a new, first-class mystery on .its 
hands, as amazing and disconcert- 
ing as a discovery that half the 
time. two and two make eight in- 
stead of four. 

The mystery lies in discovery 
that radio waves apparently take 
twice as long to cross the Atlantic 
Ocean at some times as at others. 
Heretofore scientists have been as- 
suming radio waves always traveled 
at the same speed—the speed of 
light, which is 186,000 miles per 
second. But this morning Dr. Har- 
lan T. Stetson told the American 
Association for the Advancement of 
Science that he had fourid that 
sometimes they travel at only half 


this speed, about 93,000 miles a 
second. 


counted for by studies which ‘‘indi- 
cate that the nearer the propaga- 
tion path (of the radio waves) lies 
to the earth’s north magnetic pole, 
the greater is the retardation of the 
velocity of the wave. Since the 
velocity of the electromagnetic 
wave depends upon’ the electronic 
density of the medium, it is believed 
that conditions in the ionosphere 
are seriously modified by the elec- 
tromagnetic field of the earth.’”’ 

He has found signals from Rugby, 
England, to Annapolis, Md., vary 
greatly in speed, while those from 
Bordeaux, France, to Annapolis do 
not vary. : 


Measurements Now Uncertain. 


This variation in speed mixes up 
scientists on three things which 
they had been thinking they were 
sure of. ' 

The first is the speed at which 
radio waves travel. Thinking this 
speed was as unchangeable and de- 
pendable as the length of. a foot 
rule, scientists had been using it as 
a measuring rod for long distances. 
Now they find that in effect the 
foot rule is sometimes two feet 
long instead of one foot. 

The second mix-up, which is a re- 
sult of the first, is that the exact 
longitude or east-and-west position 


rFof any point on the earth’s surface 


is now less certain than before. Be- 
cause it was believed the travel- 
speed of radio waves was unvary- 
ing, scientists had been using the 
time of travel of the waves be- 
tween two points as the most ac- 
curate possible means of measuring 
their distance east and west of 
each other. 

But now, with the most accurate 
yardstick shown to be of changing 
length, the world finds its measure- 
ments of how wide the Atlantic 
Ocean is, and just what the longi- 
tude of New York City is, as un- 
certain as before the invention of 
radio. : | 

The third mix-up comes. in a 
world-wide experiment: which sci- 
entists have been making to try to 
determine whether the continents 
are drifting, as some people be- 
lieve. Assuming radio signals al- 
ways travel with the same speed, 
scientists in 1926 all over the world 
measured the time taken by radio 
signals to travel from points on 
some continents to points. on 
others. Then in 1933 they repeated 
the measurements. 7 

It was thought that. if the time 
of travel of the signals varied be- 
tween the two years, it would be 
evidence the continents had moved 
apart. But if the time of travel of 
the signals themselves varies, the 
measurements are worthless. 


New Explanation of Hay Fever. 


A new explanation of hay fever 
was given by Professor Reuben L. 
Kahn of the University of Mich- 
igan. 

The sensitivity to frritants which 
causes this malady is not a sign of 
weakness, according to his studies. 
Instead it is a sign that nature has 
overdone the job of providing de- 
fenses in the form of the antigenic 
substances;which ward off disease 
germs. These antigenic substances 
he finds are the source of immu- 
nity to disease. They manifest their 


‘presence by the redness which ap- 


pears in infected skin, or by other 
disturbances: : 
' When they are extra well organ- 
ized, he holds that ‘‘hyperimmunity”’ 
develops. This causes the antigenic 
substances to go into action when 
there is no real danger. They be- 
come supersensitive to specific sub- 
stances, like the pollens and other 
dusts which induce hay fevér. The. 
fever is merely the irritation set up 
by these over-active antigens try- 
ing to oust the irritant. ' 
Hay fever is an -‘allergy’’ in 
medical language. Dr. Kahn said 
all allergies are probably due to the 


clude numerous stubborn forms 
ef skin eruptions and digestive 
troubles. : 

Oswald Garrison Villard, con- 
tributing editor to The Nation, 
another speaker on today’s pro- 
gram, told the Econometric Society 
that if unemployment insurance 
and old age pensions were to be 
put into effect before 1937 they 
must be initiated immediately by 





President Roosevelt. . 














construction and line. 


for 19 consecutive years. 











1935 AUTOMOBILES 
|" FEATURED NEXT SUNDAY 


In the annual Automobile Show section of The 


New York Times next Sunday, the new cars at the 
Automobile Show will be described and pictured. 


| -«,. Automobile makers are striving to increase sales 
in. 1935 and lead the recovery procession. 
changes in the new models have been made in design, 


The New York Times led all other Manhattan 
newspapers in volume of passenger car advertising in 
December and all automotive advertising in 1934 as 


Many 
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jinvalid son, Thomas Edward Kist, 
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Dr. Stetson says this may be ac-|}. 


same hyperimmunity. Allergies in-/ 





KILLS INVALID SON, SELF. 


lil and Unemployed Indianian Ig- 
nores Rest of Family. 








NEW ALBANY, ‘Ind., Jan. 1 (®). 
—Apparently despondent because of 
unemployment and jill health, Fred 
Kist, 50, today shot and ‘killed his 


22, and then fired a bullet into his 
own head. He died a short time 
later. 

Kist, who for twenty-three years 
was an employe in the local street 
railway car barns, had been suf-, 
fering .from a nervous disorder. 
Two weeks ago he was discharged 
because of his condition. 

The shooting was witnessed by 
Mrs. Kist and a daughter, Jane, 13 
years old. Two other daughters 
were seated near a Christmas tree 
in the front room and another 


6,000,000 FARMERS 
10 BE QUESTIONED 


New and Comprehensive Sur- 
vey by 25,000 Enumerators 
Will Begin Today. 








DATA ‘URGENTLY NEEDED’ 





Answers to Problems Vital to 
Agricultural Industry Will 
Be Sought. 





Special to Toe New York TIMES. 
WASHINGTON, Jan. 1.—An army 





daughter had just’ left the house. 


of 25,000 Federal employes will 


start out tomorrow to ask 100 ques- 
tions of every farmer 'n the United 
States. Each question is to be 
asked more than 6,000 000 times 
before the end of the month. — 

The task is the mid-decennial cen- 
sus of agriculture, authorized by 
Congress in 1929 in conjunction 
with the regular decennial census 
of 1930. The survey is intended to 
provide valuable new statistics 
which, according to William L. 
Austin, Director of the Census, are 
urgently needed ‘‘because of the 
tremendous upheaval -n the great 
basic industry of agricuiture, due 
to the depression, drought and 
other factors.”” — 

“The earnest cooperation of the 
farmer is necessary to the success 
of this census, for it is one of the 
Federal activities designed primari- 
ly for his benefit,’ Mr. Austin said. 
‘*However, the welfare of agricul- 
ture affects all other industries, di- 
rectly or indirectly, and the public 
generally. The statistics are neces- 





sary not,only for the ordinary trans- 





action of governmental business, 
but also for allotment programs. 

“These programs range from the 
allocations of the Agricultural Ad- 
justment Administration to the Fed- 
eral Emergency Relief and Farm 
Credit Administrations. Indeed, 
the benefits expected to be derived 
from this census are incalculable 

nd will have a marked influence 

the future welfare of:agriculture 
and the country as a whole.. 

‘‘The farm schedule is composed 
of 100 questions covering practical- 
ly every important ramification of 
the agricultural industry. Of course, 
very few farmers will be required 
to answer all of the questions. They 
will be questioned only on the ones 
pertaining to their particular ac- 
tivities. : . 

‘‘Questions to be answered will 
include farm tenure, farm popula- 
tion, farm acreage, which includes 
all crop land, pasture land and 
wood Tand; total value of the farm,. 
acreage and yield of each of the 


- 


number’ of trees and yield of. the 
principal fruits and nuts, number 
and value of each class of livestock, . 
and poultry and eggs.” fe 


Clergyman Dies at Rose Bowl. 





PASADENA,. Calif., Jan. 1().—  ~ 


Overcome by excitement at the 
Stanford-Alabama football game in 
the Rose Bowl, Dr. John C. Dry, 
50, retired Presbyterian minister,’ 
collapsed and died in the specta- 
tors’ stands. The Rev. Mr. Fry 
was Pacific Coast Secretary of the 
Board of Pensions for the Presby- 
terian Church in the United States, 





Greetings Require Translators. 


LONDON, Jan. 1 (®).—The task 
of translating thousands of letters 
written to the Duke and Duchess 
of Kent in almost every, known 
language to congratulate them on 
their marriage has required the ser- 
vices of a staff of Foreign Office - 
experts. Every letter receives a 





reply written in behalf of the royal . 
couple in English. | an 








Instead of filling this announcement with high-powered adjec- 
tives, we prefer to bring out two simple but important facts. 
First, that a large proportion of the suits and overcoats 


on sale bear the label “Stein-Bloch”, a name which for eighty- 


+ 


principal field crops and vegetables, 


It starts today! 


OUR SEMI-ANNUAL SALE OF | 
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BLUES AND DRESS CLOTHES NOT INCLUDED 


No eharge for alterations 


8 
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SUITS.. All this season’s fabrics and models. Single and double-breasted. Full range of 


colors and patterns. 


OVERCOATS... Every wanted type of coat, from heavy service ulsters to the aristocratic 
Chesterfield. Raglans and set-in sleeves. Oxfords, blues, browns, heathers, checks, plaids, solids. 


uits and Overcoats © 


; 
j 


onc years has adorned the honor-roll of fine American clothing, 
Second, that the price reductions enable you to start the 
New Year with a clothing wardrobe of the finest quality at 


savings you will appreciate for a long time to come. 


Weber ano Heilbroner 


$50 Fifth Avenue (bet. 45th and 46th Sts.) 34th Street and Broadway’ 57th Street and Broadway 


24th Street and Broadway 9th Streetand Broadway Broadway at Leonard St. 
Exchange Place at New Street 
Newark: 800 Broad’Street (So. of Market St.) 


Nassau and John Streets 


Brooklyn: 381 Fulton Street (Opp. Borough Hall) 


Broadway at Park Place 


10 Cortlandt St. 


42nd and Madison Avenue and 1457 Broadway at Times Square open evenings 





0... iF 


THE NEW. YORK TIMES, WEDNESDAY, JANUARY 2, 1935. 


oo 








CONGRESS FACES 
A HEAVY PROGRAM 


More New Deal Legislation Is 
Expected to Bear on Finance 
and. Industry. 








SOCIAL LAWS PREDICTED 





Old-Age Pensions Will Be 
Proposed—Other Measures. 
on Power and Defense. 





Special to THE New YORK TIMES. 

WASHINGTON, Jan. 1.—The sec- 
ond lesislative hase of the New 
Deal, inaugurated by President 
Roosevelt, will begin the day after 
tomorrow when the Seventy-fourth 
Congress convenes under a new 
mandate of the American people to 
‘earry on.” 7 
While the President has kept se- 
eret the measures he will recom- 


mend to Congress, there is.a gen- 


eral belief here that his mssage | 


will cover a broad range of sub- 
jects from emergency relief to 
profits in wartime. 

As’ the day for the opening of 


Special to Tar New Yorx Tues. 
WASHINGTON, Jan. 1.—A .bill 
to eliminate the community prop- 
erty system whereby 


husbands and wives can make 
separate Federal income tax re- 
turns, thereby reducing’ the 
amount of tax paid as compared 
with other States, has been in- 
troduced in the House by Repre- 
sentative Treadway. He offered 
the same bill last year and hear- 
ings were held, but it did not get 
out of committee. ‘ 

Forty States, Mr. Treadway 
said tonight, are now at a dis- 
advantage as compared with Ari- 
zona, California, Idaho, -Louisi- 
ana, Nevada, New Mexico, Texas 
and Washington. He estimates 
that with a husband and wife 
each paying income tax on half 
of what both earn the total tax 
paid would be $18,513 on $100,000 
instead of $30,594 in the non-com- 

. munity property States. 








Finance Corporation for another 
| Year after Jan, 31. Unless Congress 
does so the RFC would thereafter 
‘continue only to liquidate its af- 
fairs, 


No recommendations for increase 
)in the |present rate structures are 
| expected. 

| An‘important problem has to do 
with the attitude of the adminis- 
tration toward the so-called emer- 





House Bill Seeks to End 2 


Income Tax Loophole 


in eight E 
Western and Southwestern States 


Mr, Rogers Was Too Busy 
Yesterday to Work Mach 


To the Editor of The New York Times: 

BEVERLY HILLS, :Calif., Jan. 
1.—Well, it looks like none of 
the schemes worked, and we are 
going right on ahead just letting 
the new year come, 

I am on my way out to the foot- 
ball game. I imagine it will be 
in the papers anyhow about who 
won. I will be too busy blather- 
ing with the players after the 
game to do much reporting. 

It’s real Chamber of Commerce 
weather, and I look for those old 

(Arkansaw boys (that are playing 
under the name of Alabama) and 
those Pennsylvania ones playing 
under the nom de plume of Stan- 
ford to put up a great game. 

I’m anxious to hear about the 
team that Huey Long imported to 
beat Tulane. 

Yours from the shady. side of 
the bleachers, 


DEMOCRATS SEIZE 
RHODE ISLAND RULE 


Continued From Page One. 


of the Supreme Court bench can 
be removed, ‘‘without cause’’ by a 
majority vote of the Senate and) 
House. The ousted judges are Chief | 
Justice Charles F. Stearns and As-| 
sociate Justites Elmer J. Rathbun, | 
J. Jerome Hahn, John S. Murdock | 
and John W. Sweeney. | 
Governor for Nonpartisan Court. 


The Governor’s ‘message, released 
for publication, had: called for 
‘nonpartisan’ courts by election 
of Democrats to them. 

The members. of the abolished 
safety board are George T. Marsh, 
the author, Colonel Everitte St. J. 
Chaffee, former superintendent of 
State Police, who was replaced by 
Mr. Kelly on a voice vote of the 
State Senate last year although the 
Democrats did not have full con- 
trol, and Michael H. Corrigan. 

Mr. Kelly was on his way to the; passed out of existence at midnight. 
State House to take his oath’ of | This action was based on alleged 
office. | irregularities discovered: in Detroit 

nN . 4. . | precincts by a recount committee. 
lon Measures asived ty Gornen| Four Wilson emissaries | wer 

; . _pushed out of the Secretary otf 
Green ‘‘to prevent additional taxa- |State’s quarters by the troopers 
tion,’’ the Democratic legislators| when their leader, Russell Camp- 
also created the offices of Budget | bell, who said he was designated by 
Director and Cgntroller, at the General Wilson as his chief deputy, 


' Sil attempted to take over the records 
Same time abolishing the powerful 


and great seal of the State. 
post of Finance Commissioner, Campbell and two others, Curtis 


created by the Republicans and oc-| Warnatt, Detroit attorney, and Ro- 











WILL ROGERS. 











'AS BREAD CARDS G0 


Congress’ nears, there is every in-, gency excise *taxes, or nuisance 
dication that Mr. Roosevelt will | Canes pres = oe — 1 

i tes lesaal an u unless Congress other- 
have his way prema pepnning - | wise tao In the last fiscal year 
end. Only one major obstacle is | thege paised in the neighborhood of 
‘now foreseen and that arises from | $450,000,000. The consensus is that 
the growing agitation for immedi-;| most of them will .be_ re-enacted 
ate cash payment of the veterans’ | t¢mporarily, including the one-cent 
eas ie compromise is being ot. ederal tax on gasoline, which has 


t ted th | proved a large revenue raiser. 
empte ere. 


Outline of Program. 


Partly from information,~ partly 
from belief and partly from reason- 
ing as to what Mr. Roosevelt will 
ask in the main there has shaped 
up in Washington a belief that the 
administration program will follow 
these general lines: 

FINANCE and BANKING —Little 
if any increase in taxes; measures 
to give increased powers to the 
Federal Reserve Board in order 
to make it more serviceable in 
facilitating credit. 

INDUSTRY—Extension on a tem- 
porary basis of the National In- 
dustrial Recovery Act; continua- 
tion of labor provisions for collec- 
tive bargaining,*maximum hours, 
minimum hours and the outlaw- 
ing of child labor. 


RELIEF—Authorization of a gigan- 


with it: provisions for returning 
responsibility for the care of un- 
employables to the States and 
local communities. 

SOCIAL SECURIT Y—Inauguration 
of a 'Federal-State aid system of 


: Industry and Labor. . 


| Legislation by Congress affecting 
the National Industsial Recovery 
Act and labor legislation are inter- 
| twined. ae 

| Indications are that Congress will 
_ re-enact the present NIRA for a 
|year as an emergency and not as 
| a permanent measure. 


With the extension of the act it- 


' debated Section 7a. 


Labor will make a drive to have 
' Section 7b of the NIRA more than 
_the virtual dead letter it has been. 
_action of labor and management to 
establish standards of labor, rates 
of pay and other conditions of em- 
ployment, 


Emergency Relief. 


A -quasi-permanent and _ well-in- 
tegrated social program aimed at 
rehabilitation of those on relief and 
the establishment of economic’ se- 





. | curity for every one through i ‘. 
tic work relief program carrying | y y one tarougn insur 


ance will be urged in Congress by 
administration leaders. 

President Roosevelt has stated 
that he will stand or fall on his 





‘army of unemployed. 
‘however, many government experts 


ability to eliminate a permanent 
There are, 


who feel that industry cannot hope 


unemployment insurance based up-; to absorb at this time all those out 


on a Federal payroll tax; adop- 
tion of an old age ‘‘assistance”’ 
plan for small Federal-State aid 
pension to the destitute aged. 


AGRICULTURE — Measures for 

| tightening administration and con- 
solidating the gains already made 
in controlling agricultural pro- 
duction in the- interest of increas- 
ing farm prices. : 


NATIONAL DEFENSE—Appropria- 
tions for a larger navy; authoriza- 
tions for appropriations for en- 
larging and mechanicizing | the 
army and equipment of a larger 
air force. “ 


‘POWER—Preliminary — legislation 
for extending to other water sheds 
operations now being carried on 
in the Tenne@#ee Valley, coupled 
with ‘‘cooperative’’ action with 
private companies for increasing 
rural electrification. © 


TRANSPORTATION—Extension to 
other carriers, such. as_ buses, 
trucks, airlines and waterways, of 
Federal control over rates, opera- 
tions, &c.; further amendment of 
Bankruptcy Act to facilitate re- 
organization of railroads; amend- 
ment of Transportation Act to 
facilitate consolidations. 


- _ Flere are some of the details of 
' the proposals: 


Finance. 


Legislative recommendations to 
give increased powers'to the Fed- 
eral Reserve Board and make it a 
more. potent factor in the banking 
picture will be made by the admin- 
istration to Congress, according to 
the information here. 

The President and his advisers, 
it is understood, oppose the creéa- 
tion of a new central bank of issue 
or separate monetary authority. 
They are said to feel that the situ- 
ation can best be met by framing 
a program intended to unify and 
strengthen the whole banking struc- 
ture without resorting to such ex- 
traordinary procedure. 

As to changes in the Federal Re- 
gerve act, suggestions heard age for 
liberalization of the rules govern- 
ing the eligibility of paper for re- 
discount at the Reserve Banks with 
certain discretionary powers lodged 
in the board; closer direction of 
open market operations by the 
board; appointment of governors of 
the Federal Reserve Banks by the 
' board, and the merging of the of- 
fices of the Federal Reserve agent 
and the governor of the Federal 


Reserve Bank in each of the Fed-| 


eral Reserve districts. 

Recommendations to be made in 
connection with the Federal Deposit 
Insurance Corporation generally as 
now outlined are of a nature to 
meet complaints which many of the 
banks have raised and to encourage 
the movement.in the direction of a 
more unified banking system 
throughout the country. Congress 
probably will be asked to limit in- 
* gurance to deposits of $5,000 as a 
permanent program, and also t6 re- 
place the unlimited assessment fea- 
ture of the law which otherwise 
would go into effect on July 1, by 
fixation’ of a definite premium 
which all banks, members of the 
corporation, may.be called upon an- 
nually to pay into the insurance 
fund. 


Extension of RFC. 


Among other proposals which are 
* being cohsidered is adoption of a 
- uniform system of bank examina- 
tions by all departments and agen- 
cies, including the Controller of the 
Currency, the FDIC, Federal Re- 
serve Board and possibly the Re- 
construction Finance Corporation. 

It is expected that the adminis- 
tration will ask Congress to extend 
the powers of the Reconstruction 


_of -work. . 


Although a four or five years’ 
public works program may be ac- 
cepted in principle by Congress, 
the appropriation undoubtedly will 
be for only one year and is not ex- 
pected to exceed $2,000,000,000. 


Social Security. 





The administration will ask Con- 


gress to adopt a Federal-State co- 


operative plan for unemployment 
insurance. A payroll tax has been 
urged upon the President to raise 


the funds deemed necessary if the 


Federal Government is to see that 
States adopt the minimum provi- 
sions outlined by the Federal Gov- 
ernment in their various insurance 
acts. A large part of the money 
collected by Washington would be 
paid to States adopting satisfactory 
plans. 

The old-age pension plan as out- 
lined calls for outright. Federal and 
State payments to those now old 
and destitute, compulsory old-age 
insurance for: those getting less 
than $50 weekly (to be paid for by 
both employers and employes) and 
an optional insurance system for 
those getting above that sum. 


Agriculture. 


Legislation to-carry.out Secretary 
Wallace’s plan for an ‘‘ever nor- 
mal granary,’”’ to establish Federal 
control over Grain Exchanges, if 
not all contract markets, and to 
broaden the lending powers of the 
Farm Credit Administration appear 
the' most important items on the 
program of farm legislation. 7 


The Shipstead amendment to the 
Agricultural Adjustment Act also 
will be reintroduced, with Presi- 
dent Roosevelt’s approval. This 
would add farm indebtedness, taxes 
and other items. to the factors 
which enter into the cost of things 
farmers bought during 1909-14 and 
on which the ‘‘parity’’ prices pre- 
scribed by the AAA are based. 


National Defense. 


The brightest prospects in recent 
years face the War and Navy De- 
partments for the new _ year. 
Appropriations are certain to be 
increased, and, plus the PWA allo- 
cations made this year for motori- 
-zation, airplane procurement, im- 
provements to National Guard can- 
tonments and for naval ship con- 
struction, high officers are jubilant 
over what they term official recog- 
nition. 

More important than the expected 
larger appropriations in the regu- 
lar supply measures is the virtual 
certainty that personne} increases 





will be approved, either by special | 


‘legislation or through added ap- 
| propriations, to permit the enlist- 
ment of soldiers and sailors. Natur- 
ally, in that event, the officer per- 
sonnel will be increased. 

Aviation in both services is also 
almost certain to be expanded. 


Transportation. 


Congress is expected to be asked 
to authorize reorganization of the 
Interstate Commerce Commissien 
and extension of its jurisdiction to 
embrace highway, waterway and 
airway transportation agencies, 


As a result of statements that the 
commission has been too “railroad- 
minded” and inclined to give inade- 
quate considertaion to competing 
agencies, Joseph B. Eastman, co- 
ordinator, proposes to add several 
new members to the commission. 

Amendment of existing statutes 
governing railroad and other car- 
rier consolidations to provide for 
compulsory mergers in certain in- 
stances and broader authority for 
the I. C. C. to facilitate financial 
reorganizations is also expected to 
be included in the administration's 
program, 





cupied by Frederick S. Peck and by 
which the Republicans kept control 
over virtually every piece of legisla- 
tion coming before the Assembly. 
Republicans were swept from 
scores of offices on State boards 
and commissions by the reorganiza- 
tion law. Hundreds of their subor- 
dinates will probably be ousted also 
from the various departments. 
Many of the jobs abolished have 
paid substantial salaries. For years 
the Democrats have sought places 
on the State boards in vain. 
Roads Board Wiped Out. 
Among the more powerful boards. 














| fe | to be wiped out is the State Board | 
self will go extension of the: much | 
| 


| publicans 
/ weapon by reason of the State-wide 


'This provision calls for the united 


of Public Roads in which the Re- 
held a_ strong political 


patronage it afforded. 

Besides refusing to seat the two 
Republican Senators, the Demo- , 
crats also ousted the Republican | 
reading clerk, Thomas J. McGau-| 
ley, and elected their own candi- | 
date, John J. McGrane, former 
State Senator, to the post. 

Philip E. Quinn, Democrat, was 
elected High Sheriff of Providence | 
County over the veteran Republi- 


i 
' 


'can, Jonathan Andrews. | 


In the House, Speaker William E. | 
Reddy was re-elected by a vote of’ 
59 to 41, the breach in Democratic | 


ranks over this post having been: 


} 
' 


healed by a caucus decision to ele-; 


vate Representative Flynn, floor} 
leader and a candidate for the} 
Speakership, ‘to the Supreme Court | 
vacancy. 

Besides his reorganization pro- 
posal, the Governor asked in 
message that consideration be given 
to the advisability of investigating 
the reasonableness of public utility 


‘rates in the State, and urged that 
>full cooperation be: given to the 


Federal Government in making pos- 
sible publicly owned power plants. 

If additional taxation is neces: 
sary it should .be imposed upon 
public utility corpprations, _ the 
Governor said, and in any case 
there should be relief for the real 
estate taxpayer through diversion 
of part of the gasoline tax receipts 
to the cities and towns. 

The Senate’s right to elect its 
own candidate after rejecting an 
appointee by the Governor should 
be abolished, the Governor main- 
tained. 

He urged an old-age pension law 
for the State, a pension system for 
State employes, purchasing of vot- 
ing machines, fixing of a perma- 
nent registration date as Sept. 30, 
a minimum wage law, a State in- 
dustrial recovery act and provision 


for unemployment relief funds to. 


the end cf 1936. 


Michigan Legislative Rumpus. 
Special to THE New YorK TIMES. 
LANSING, Mich., Jan. 1.—Michi- 
gan’s new Republican administra- 


tion took possession of the State” 


Capitol today with a determined 
little group of Democrats besieging 
the contested Secretary of State’s 
office from a basement outpost. 
Indugural ceremonies for the in- 
coming officers, headed by Gover- 
nor Frank D. Fitzgerald, were held 
without interruption before a crowd 
filling every nook and corner of the 
Capitol. But before the ceremonies 
a clash occurred between State po- 
lice guarding the Secretary of 
State’s offices for Orville E. At- 
wood,. the elected Republican, and 
a scouting party sent to ‘seize the 
fortress’’ by Major Gen. Guy M. 
Wilson of Flint, Democrat, who was 
‘‘seated’’ by a solidly Democratic 
remnant of the Legislature which 


land Phillips, former Senate clerk, 
commandeered desks on the ground 
floor of the Capitol, where they set 
|up a rival ‘‘Secretary of State’s of- 
fice.”’ 

General Wilson, gravely ill with 
| paralysis at his home, was unable 
'to direct the conflict personally, al- 
though he was reported to have had 


| 
| 


} 
} 





i'completely to commercial and co- 
| operative 


ciency 


the oath of office administered by 
Genesee County officers early in 
the morning. He had announced 
three other ‘‘official representa- 
tives,’’ including Don Canfield, sec- 
retary of the outgoing Senate and 
of the Democratic State Central 
Committee. | 
Meanwhile, Mr. Atwood, who took 
the oath of office in private some | 
weeks ago as a precautionary meas- | 
ure, Was being sworn again by | 





the Supreme Court, and Governor | 
Fitzgerald, only speaker on the pro- | 
gram, was urging cooperation of. 
the new officials, the incoming Leg- 
islature and people of the State-to| 
make his régime constructive. 
He stressed the need for a legis-| 
lative program to simplify govern- 
mental procedure and bring about 
economies and create greater effi- 
in all departments and 
pledged cooperation to the new Leg- 
islature but declared: e 
“I cannot throw the door ‘of. the 
Governor's office open to every job- 
hunter and favor-seeker Yn ~ the 
State and at the same time accom- 
plish my duty to the people.’’ 


PRESSURE ON ICKES 
TO DISMISS 2 SEEN 


‘Chief Justice William W. Potter of | not especially nd tops in bredd. 








SOVIET RAISES PAY 





No Difficulty Experienced as 
Rationing Ends and New 
Stores Are Established. 





o 


AMPLE SUPPLY AVAILABLE 





1934 Grain Harvest Exceeds That 
of Previous Year by 3,280,000 
Metric Tons, It Is Revealed. 





By HAROLD DENNY. 

Special Cable to Tar New YorK TIMES, 

MOSCOW, Jan. 1—Abolition of 
the ration card system for the sale 
of bread, ordered by the Kremlin 
late in November, went into effect 
today. 

At the same time it was an- 
nounced through the newspaper 
Pravda that the Soviet Union’s 
grain harvest in the.year just ended 
had been between 200,000,000 and 
300,000,000 poods—roughly from 3,- 
280,000 to 4,900,000 metric tons— 


— 


ket prices wage rises also came 
into effect today. Workers getting 
up to and including 260 rubles a 
month receive a straight 10 per 
cent increase. Above that, no mat- 
ter how high the salary, the in- 
erease. is only 26 rubles a 
month, so that Mm this the lower 
categories of workers are favored. 
The government has emphasized 
that it expects the open sale of 
bread to be accompanied by a low- 
ering of prices in general, thus in- 
creasing the purchasing power of 
the wage earners. 

It is too early yet to say how 
the new bread system will work 
out. It is a boon to those who had 
been ineligible for bread cards, be- 
cause the new prices are radically 
below the former open market 
prices. At the present stage it 
seems to work a hardship on the 
lower-paid workers who. formerly 
had cards and -now pay. approxi- 
mately twice as much for bread. 
Some housewives believe it will in- 
jure, for the time being at least, 
persons earning less than 400 
rubles a month, especially those 
with several dependents. 


Dependents Got Cards. 


Under the card system a worker 
got not only a card for himself but 
also one for each dependent. For 
example, the writer knows of a 
doorman receiving 80. rubles 
month whose pay is. raised to 
88. He had a card permitting 
him to purchase two pounds of 
bread daily and his mother, who 





above last year’s harvest. This was | 
in the face of the drought of last | 
Summer that resulted in a poor 
crop in several important grain- 
growing regions. While the 1933 
crop was officially stated to be 
89,800,000 metric -tons, the biggest 
in Russian history, much was lost 
in the harvesting. 
No Confusion Marks Shift. 
The transfer @f the bread sale 


stores—State-owned, of 





course—was:.made today with no 
apparent confusion or difficulty. 
There appeared to be plenty of 
bread in the stores. of wnich scores 
of new ones had been established 
in Moscow, and the stores were not 
crowded with buyers. Today per- 
haps was not a conclusive test, 
however, as the Muscovites were 
recuperating from New Year's 
Eve parties and did not stir around 
as much as usual today and were 


tons of bread 
afternoon were 


Two thousand 
baked yesterday 
distributed’ by hundreds of buses | 
and trucks during the night. 
Knives had been sharpened and 
scales verified in the stores, and 
augmented forces of clerks had re- 
ceived special courses in bread dis- 
pensing during recent weeks. The 
government bakeries promised to- 
day to-produce tasty bread in many 
varieties and, indeed, bread that 
would be regarded as good any- 
where is now being turned out. 
One bakery reports that more 
white bread than black was bought | 
today, althougn the white costs 
about twice’as much. : 


Pay Rises Effective, 


Coincidentally with the change in | 
the bread system and the fixing of ; 
prices midway between 





the old; 
bread-card prices and the open mar- thas grown rapidly. 


lives with him, could purchase one 
pound at the low card prices. They 
ate two pounds daily and traded 
the third for milk. Now the two 
pounds cost .hem almost as much 
as the three did and they have no 
extra pound to trade. 

Abolition of the bread cards has 
done away also with the purchase 
at low fixed prices of cereals, flour 
and macaroni, which last is an im- 
portant article of diet, but the mar- 
ket prices.of these have also been 
reduced. Cards are still in force for 
sugar and sweets, butter, cooking 
oil, potatoes, meat and eggs. 


CUMMINGS REPORTS 
MORE WORK, LESS COST 


Attorney General Emphasizes 
Carb on Kidnappers, Gangsters, 
Bank Robbers, Extortionists. 











Special to THE New YorK TIMES. 

WASHINGTON, Jan. 1.—The fol- 
lowing statement on the activities 
in 1934 of the Department of Jus- 
tice has been written by Attorney 
General Cummings at the request 
of THs New York TIMEs: 

“The Department of Justiice dur- 
ing the past twelve. months has 
undergone a thorough reorganiza- 
tion, with. particular attention to 
the administrative -side, with the 
result that despite a tremendous 
increase in its activities, there has 
been a notable simplification of its 
procedure in transacting business 
and a great decrease in the cost of 
operation. 

‘The work of every one of the 
eleven divisions.of the department 


ai. 





By way of il- 


lustration, the Anti-trust Division, 
in addition to its normal work, must 
now deal with cases arising under 
the National Industrial Recovery 
Act, the Agricultural Adjustment 
Act, the Securities-Exchange Act of 
1934 (civil miatters), the National 
Labor Relations Board, the Na- 
tional Steel Labor Relations Board, 
the National Longshoremen’s Labor 
Board, the Textile Labor Relations 
Board, the Railroad Retirement 
Board and the Federal Aléohol Con- 
trol Administration. - | 

‘In terms of percentages, approxi- 
mately 97 per cent more work was 
disposed of by the division:.during 


the fiscal year 1934 than during the 
fiscal year 1933. . : 3 
‘Moreover, the Seventy-third Con- 





—3 


gress enacted a number of statutes | 
broadening Federal j 


with respect to certain crimes of aj 


interstate character. The Departe 
ment of Justice, working: in coe . 
operation with State and locaj 
agencies, has made! substantial 
progress in curbing ‘the activitieg 
of wotorious murderers, kidnappers, — 
gangsters, bank robbers and extore — 
tionists engaged in desperate intere 
state enterprises. The recent cone 
ference on crime called by the Ats 
torney General was very useful ig 
delimiting the scope of the problem — 
and indicating the enormous amoung 
of work still remaining to be done, 
as well as the most - promisin 
avenues of approach.. | 
“‘All in all, it has been 


exceeds . 
ingly busy year.”’ lee 





Only 
> HOURS 
to 
CHICAGO 


4 schedules daity 


Cabins Steam Heated, Thermostatically Controlled 


The SKY CHIEF 
Lv. New York 4pm. 
Ar. Los Angeles 7am. 


| The COMET . 
Lv. New York 533? 
Ar. Los Angeles 9,25 


CITY TICKET OFFICE: 70 East 42nd Street 


Reservations - Information — Phone PEnnsylvania 6-6000 
Also Travel Bureaus, Hotels and Telegraph Offices . 


SHORTEST AND FASTEST ROUTE COAST TO COAST 
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Washington Hears White House 








Has Made ‘Pointed Hint’ 











| 


Against Barlew, Glavis. 




















WASHINGTON, Jan. 1 UP).—The 





_ Washington Post will say tomor- 
row that Secretary Ickes has re- 
'ceived a. ‘‘pointed hint’’ from the 
|White House that he should dis- 
/pense with the services of two 
| prominent aides in the Interior De- 
partment—Ebert K. Burlew, chief 
,administrative assistant, and Louis 
|R. Glavis, director of investiga- 
tions. 

‘‘Reports have come to the White 
|House that telephone wires of. 
'Presidential appointees have been 
_tapped,’’ the newspaper will say,. 
\“‘and that conversations between 


Interior Department officials, Cab- 
‘inet members and other agency 
| heads have been recorded and re- 
'ported by Glavis’s organization. 



































| ‘According to reports, Burlew is} 
[held responsible for the Instructions 
‘given to Glavis. 

| ‘“‘Burlew has served in the Interi- 
or Department during four admin- 
istrations and was kept in that posi- 
‘tion by Secretary Ickes. 

“‘Glavis is the man whose revela- 
tions brought on the Ballinger scan- 
dal in the Taft administration. He 
was brought back into the depart- 
ment by Secretary Ickes.’’ 

The newspaper adds that the 
+matter has ‘‘developed. an exceed- 
|ingly delicate situation,’’ and con- 
tinues: 

‘‘Some observers foresaw that if 
Ickes, known as _ a_= stubborn 
fighter, fails to heed the warning, 
difficulties might well ensue which 
might lead to his resignation— 
-although he has been regarded as 
‘one of the President’s most able 
lieutenants, 
| ‘*Already Ickes has defended the 
|pair against many attacks during 
|the last year and a half.” 
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CONGRESS LEADERS 
| MAP SHORT SESSION 


Continued From Page One. 








ships. 
sisting that since the Republican 


minority was cut by the recent elec- | 


tion it should give up more seats on 
the major committees, making these 





bodies conform more nearly to the 


| division of membership of the House 


as a whole. seis 
Despite the tentative agreement 


of their Senate colleagues to give} 
up some committee posts, the House 


Republicans indicated today through 


any such action. The House Repub- 
licans argued that while they lost 
members as a result of the election, 
their losses were not proportionate- 
ly as large as Republican losses in 
the Senate—not sufficient, they ar- 
gued, to warrant giving up mem- 
bership on the major committees. 


Although organization problems 
occupied their 
party leaders in the Senate decided 
tentatively to place tHe World 
Court protocol before that body for 
consideration until legislation is 
ready for debate. They proposed 
to keep the protocol as unfinished 
business until sentiment becomes 
definite enough to determine wheth- 
er it can be ratified, 

There were indications, too, that 
a revised Great Lakes-St. Lawrence 
seaway treaty with Canada might 
be laid before the Senate. 





Fhe legislative program is due to 


Democratic leaders are in- | 


Mr. Snell that they would protest | 


attention today, 


: 
| get under way soon after President 
| Roosevelt delivers his message to 
| Congress. Details of what he will 
| suggest have been. kept secret, but 
his executive agencies, notably the 
_National Emergency Council, have 


i 


Look for the Bottle 
and its distinctive Label 


1». When ordering your Burke’s Ale 


Durke’s Ale comes to you in 
dark green bottles. It is plainly 
labelled “Burke's. Ale, Brewed by 
Burke Brewery, 
New York”. 


_ The dark green bottle and label 
are distinctive. The label is -your 
assurance that you are getting 
Burke’s Ale, brewed in America, 
and sold at popular price. 


Long Island City, 


True, Burke's Ale is very differ- 
ent in quality and character. That 
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results from the brewing. You will 























| 








il 


lll 


a 
Brea ear is 


firid that it has the unique old time 


“high hop” flavor, a fine creamy 


head and full-body value. It was 
to make such-ale available in 
America at reasonable cost that 
Burke's built a brewery in this 


brewing. 


-country—the last word in ale 


Insist on getting this genuine 
Burke’s Ale. Just ask for—A Bottle 


of Burke's, 


DISTRIBUTED BY 


E. & J. BURKE, LTD. 


LONC ISLAND CITY, N. Y. 
Established 1849 


MEMBER BREWERS BOARD OF TRADE, INC. 





| been working on drafts of the va- 
rious bills to be. submitted. While 
'no indication has been given as to 
| what the first measures will be, it 
is the general belief here that they 
will deal with emergency relief. 

| The House will be ready soon to 
take up appropriation bills. Sub- 
committees have been at work for 
/several weeks in going over esti- 
'mates of the permanent establish- 
ments and embodying them in the 
‘regular annual.supply bills. 
Menibers of Congress were gath- 
“ering here today. .Practically all 
/are expected to be on hand for the 
conferences tomorrow. Not a few 
of the new members were finding 
difficulty in getting homes. Wash- 
ington is overpopulated and hous- 
ing conditions are likened to those 
that prevailed during the World 
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ar. 
Architects, engineers and decora- 
tors have been busy remodeling, 
| redecorating and re-equipping the 
Capito] and Senate and House Of- 
fice Buildings. New elevators have 
been, installed in the Capitol and 
_several have been remodelediin the 
office quarters; walls have been re- 
finished and many of the costly 
paintings about the Capitol corri- 
dors have been retouched. Old 
documents stacked in corners and 
crevices about the building have’ 
been reclaimed and classified. | 
Nine seats have been moved from 
the already depleted Republican 
side to the Democratic area of the 
Senate. 
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305,000 FAMILIES 
"ON RELIEF IN CITY 


4,300 Additional Ones Applying 
Daily, Hodson Reports—To- 
tal in December Highest. 








LITTLE PROSPECT OF DROP 





Department Ready for the Task, 
He Says—Replies to Critics 
-on Efficiency of Service. 





With no indications of abatement 
in the need for relief, New York 
City will start the new year with 
325,000 families on its relief rolls 
and with a daily average of more 


than. 1,300 additional families ap- 


plying for assistance, William Hod- 
son, Commissioner of Public Wel- 
fare and chairman of the Emer- 
gency Relief Bureau, said yester- 


day. 

“T regret to say that aside from 
the news from Washington fore- 
casting a national relief policy 
which will lay the emphasis on re- 
lief through jobs rather than 
through doles, there is nothing in 
immediate view justifying the as- 
sumption that the need of relief 
will be less in the early part of the 
new year than it is at present, 
Mr. Hodson said. 

‘At the moment the ‘reverse is 
true. The daily average of appli- 
cations for relief during the first 
twenty-four days of December was 
1,337 as compared to a daily aver- 
age of 1,156 in November and 1,174 
in October.. 

City Ready to Carry Load. 


Mz: Hodson said the city was pre- 
pared to carry this unprecedented 
relief load, ‘‘thanks to the foresight 
and liberal attitude of Mayor La 
Guardia and the fine cooperation 
of Federal and State: relief admin- 
istrations.”’ 

“Despite insinuations or direct 
statements. to the contrary,’’ Mr. 
Hodson said, ‘‘the records will show 
that during the year 1934 the City 
of New York not only took care of 
a far greater number of needy fam- 
ilies and single individuals,.but that 
in every way it did this with great- 
er degree of planning,..with budget- 
ing over longer periods, with more 
consideration of those in need, and 
generally with greater efficiency 
and economy than during any pre- 
vious year.’”’ 

Discussing the relief picture in de- 


tail, Mr. Hodson pointed out that 


more than half the applications for 
relief now being received were from 
persons who had never applied be- 
fore for public aid. Of. 29,000 ap- 
plications received in the last five 
weeks at the thirty-four offices of 
the home relief division of the 
Emergency Relief Bureau, more 
an 18,000 were from families en- 
tirely new to the city relief admin- 
istration, Mr. Hodson revealed. 


Funds Gone After Five Years. 


‘‘These 18,000 families presumably 
were able to weather five years of 
depression, but have now finally 
come to the end of their resources,’’ 
Mr. Hodson said. 

“It is significant also—and de- 
pressing—that nearly three out of 
every four applicants for relief are 
found, on careful investigation, to 
be urgently in need, and so: are ac- 
cepted for relief. Thus, of 26,700 
families investigated within the past 
five weeks, 19,400 were accepted for 
relief. and 7,300 were rejected be- 
cause investigation disclosed that 


they were not in need as need is: 


defined By the Wicks law, under 
which the emergency public relief 
is granted. 

‘“‘The one most hopeful aspect’ of 
the situation is that we are now 
able to take families off the home 
relief rolls at the rate of about 3,000 
families each week, because some 
member of the family has secured 
work, or we have been able to con- 
vert the families’ insurance into 
cash sufficient to make possible 
self-support for a _ considerable 
period, or because our reinvestiga- 
tions have disclosed other resources 
available to the family which make 
public aid no longer necessary.’’ 


FOR MINING RELIEF WORK. 


Senator Pope Will Urge Project for 
Gold, Fin and Chromium. | 


WASHINGTON, Jan. 1 (®).—A 
plan to develop gold, tin, chromium 
and other metallic mining as relief 
projects will be proposed to Con- 
gress by Senator Pope,’ Democrat 
of Idaho. 

“There are deposits of hundreds 
of millions of dollars in all parts of 
the United States which can be 
mined at approximately cost,’’ the 
Senator said. 

‘“‘If $10,000,000 is invested, about 
$10,000,000 will be recovered. There 
may be a slight margin of profit or 
a slight margin of loss, but the re- 
covered minerals will closely ap- 
proximate the investment required 
to mine them.”’ 

Mr. Pope said the mining would 
provide needed work. He also de- 
clared that private industry had 











never sought, ‘‘and probably never 


will,’’ to develop these resources. 
Therefore, he said, the government 


would not be competing against in- |. 


dustry. 
“All economists with whose work 


I am familiar have agreed’ that |} 


large additions to the gold reserves 
of any nation will inevitably bring 
about prosperity,’’ the Senator 
added. 


‘MAYORS’ DECREE DIGNITY. 


Locality Group Elects 
Boxer to Enforce it. 











Bronx 





The members of the League of 
Locality Mayors will have dignity 
and decorum at their meetings this 
year, it was decreed yesterday. Past 
conclaves have ‘been : marked : by 
bitter debate and the exchange of 
insults, but henceforth amity will 
be the keynote. Just to make sure, 


the mayors have elected a former 


lightweight boxing champion, Al 


FORD PREDICTS GAINS 
AS NEW YEAR STARTS 


Urges Attention to Details as He 
Looks for ‘Substantial’ 
Improvement. 








DETROIT;: Jan. 1 (4).—Observ- 
ing the coming of the new year by 
working at a big drafting board in 
his. Dearborn laboratories, Henry 
Ford, in a brief interview today, 
said he believed 1935 will be ‘‘much 
better for business and the whole 
country’’ than was the year just 
ended. | 

The motor manufacturer, who 
was taking apart .a.generator as 
he talked, reiterated his belief that 
a ‘‘substantial’’ gain would come in 
1935 and urged a ‘‘greater attention 
to details.’’ f 

‘“‘The coming year will be better 
than 1934,” he said. ‘‘The gain 
will not be spectacular, but it will 
be substantial. I think there is lit- 
tle danger of false prosperity’s get- 
ting much of a start. 

“One sure thing is that the peo- 
ple are more hopeful and ‘expectant 
than they have been for several 
years. And the instincts of the peo- 
ple are pretty good indicators.”’ 

Asked why he was personally in- 
specting the generator, Mr. Ford 
said he was just ‘‘doing what 
you’ve got to do to get anything 
done.’’.** 

“I’m paying attention to details,’’ 
he continued. ‘‘It seems, in this 
country, we think that if we have 
mass and bigness we can. get 
along. But presently we find that 
the details we have neglected are 
the very things that trip us up.’’ 

Details, Mr. Ford said, are ‘‘the 
vitally important things.’’ 

“‘People often ask how I can 
carry this business along so easily 
with all its details,’’. he went on. 
‘“‘The answer-is that if you attend 


to the details the rest is easy. The 


really simple and yet vitally im- 
portant things are the details. The 
rest is a matter of combination.’’ 


LOAN FUND TO AID JEWS. 


American Foundation Allots $370,- 
000 Among 8 Centres. 














The American Joint Reconstruc- 
tion Foundation appropriated $370,- 
000 for Jewish loan cooperatives in 
eight European-countries at its last 
meeting in Paris, according to an 
announcement here yesterday by 
Dr. Bernhard Kahn, Eurean direc- 
tor of the American Jewish Joint 
Distribution Committee. 

Sir Osmond a’Avigaor Goldsmid 
of London was re-elected president 
of the foundation, which is jointly 
maintained by the committee and 
the Jewish Colonization Association, 
Bernard Flexner of New York was 
named vice president. 

Of the $370,000 voted $96,000 was 
sent to Germany to supplement a 
previous grant of $100,000. Poland 
received $95,000 as a first credit, and 
additional sums went to Latvia, 
Lithuania, Austria, Old Rumania, 
Bessarabia, Bukovina and Transyl- 
vania., 


WIREPHOTOS SPRRD 
10 46 NEWSPAPERS 


Readers All Over Nation See 
Day’s Events in Pictures as 
New Service Opens. 








TRANSMISSION IS_ RAPID 





Photographs Filling Half Page 
Sent in 17 Minutes—Hook-Up, 
Termed Epochal. 





By The Associated Press. 

Pictures and stories of half a 
hundred salient news events -of 
New Year’s Day were transmitted 
over the leased wires side by side 
and with equal speed to twenty-five 
cities of the United States as forty- 
six daily newspapers, in. conjunc- 
tion with The Associated Press, in- 
troduced wirephotos to American 
journalism yesterday. 

The electric eyes of wirephoto 
machines covered the nation from 
3 A. M., when the service for trans- 





mission of news pictures by wire 


| was inaugurated over a 10,000-mile 


transcontinental network. 

The network transmitted pictures 
at a steady pace of more than a 
newspaper: page an hour, without 
crowding. The maximum speed is 
half a page in seventeen minutes. 


Broadcasts Describe Service. 


Two nationwide radio broadcasts 
describing wirephoto as an epochal 
forward step in newspaper making 
marked the first day of the service. 

Frank B. Noyes, president of The 
Associated Press, speaking from 
Washington over the National 
Broadcasting System, characterized 
the service as the realization of a 
dream cherished by newspapers for 
many years. He termed wirephotos 
‘“‘perhaps the most important de- 
velopment in journalism since the 
first news dispatch was sent over a 
telegraph wire in 1846.’’ 

In the New York wirephoto room 
of The Associated Press, while 
Norris A. Huse, executive editor of 
The Associated Press News Photo 
Service, explained the wirephoto 
process to listeners on the Colum- 
bia Broadcasting System, a photo- 
graph was taken and immediately 
,transmitted to all other cities on 
the wirephoto network. Less than 
fifteen minutes. later the program 
was shifted to Washington, where 
the reception of the photograph 
was described by Byron Price, 
chief. of the Washington Bureau of 
The Associated Press. 


Praises Weather Map Service. 
By The Associated Press. 

WASHINGTON, Jan. 1.— The 
United States Weather Bureau ac- 
claimed today the distribution of 
its daily weather maps by The As- 
sociated Press wirephoto service as 
a long step forward in the dissemi- 
nation of weather information. 

The maps, which will be sent by 
the new wirephoto process twice 
daily, showing weather conditions 
at 260 stations throughout the 
United States and Canada, are a 





8 P. M. 





3.of First 1935 Babies 
Have Jobless Fathers 


The first three babies born in 
Bellevue Hospital in 1935 brought 
added burdens to their fathers, 
all of whom are unemploved. At 
°12:01 A. M. a seven-pound girl 
was born to Mrs. Madeline Ter- 
rasi of 61 East Third Street, 
whose husband, Carlo, is an un- 
employed baker. 

Mrs. Agnes Coote of 606 Second 
Avenue became the mother of a 
girl at 12:37 A. M., two hours 
after she had been taken to the 
hospital by her husband, Patrick, 
an unemployed chauffeur. The 
next arrival was an eight-pound 
girl born to Mrs. Jessie Premak 
of 634 East Fourteenth Street, at 
12:56 A. M. Her husband, Frank, 
is also out of work. 








tire .atmospheric condition of the 
United States. 

They will show the ‘barometric 
pressure distribution, temperature 
and wind direction,’’ according to 
E. B. Calvert, head of the forecast- 
ing division of the Weather Bureau. 

ach day at 8 A. M., Eastern 
standard time, and each evening at 
the 200 United States 
Weather Bureau observers and sixty 
Canadian observers will take read- 
ings of barometers, thermometers 
and wind velocity instruments and 
wire the information immediately to 
the bureau at Washington. There 
it will be analyzed and put down on 


a map of the United States, which: 


will be rushed to The Associated 
Press for immediate transmission 
throughout the country, accompany- 
ing the daily verbal report on 
weather conditions. 

Mr. Calvert declared an’ effort 
would be made later to give more 
detailed information on the daily 
weather map, but that the principal 
need at the present time was to 
present a comprehensive eye-pic- 
ture of conditions as quickly as pos- 
sible. 


Termed a ‘‘Crowning Achievement.’’ 
By The Associated Press. 

ATLANTA, Jan. 1.—Major John 
S. Cohen, president and editor of 
The Atlanta Journal, described The 
Associated Press wirephoto in a 
broadcast today, as ‘‘the most im- 
portant development of this cen- 
tury.” 

‘“‘The wirephoto service is the 
product of many minds and many 
years,.’ he said. “It is the crown- 
ing achievement of at least a cen- 
tury of patient experiment and _re- 
search, of bold enterprise and ad- 
venture.”’ 


Major Cohen added that “these. 


daily pictures, transmitted almost 
instantly over a _  continent-wide 
double circuit of leased wires, will 
be as new as the news itself, and 
they will bring home to us all, as 
words never could, the wonders of 


the age and the world in which we | 


live.”’ 





Dog’s Barks Save 6 From Fire. 

OKLAHOMA CITY, Jan. 1 (P). — 
The barking of Snowball, a small 
white dog, aroused the six mem- 


bers of the Carl Lynr family. early 
today in time for them to escape 
from their burning home in the oil 
field southeast of here. The house 


simplified interpretation of the en-| was destroyed. 








6,000,000 FARMERS 
TO BE QUESTIONED 


New and Comprehensive Sur- 
vey by 25,000 Enumerators 
Will Begin Today. 








DATA “URGENTLY NEEDED’ 





Answers to Problems Vital to 
Agricultural Industry Will 
Be Sought. 





Special to THE New York TIMEs. 

WASHINGTON, Jan. 1.—An army 
of 25,000 Federal employes will 
start out tomorrow to ask 100 ques- 
tions of every farmer in the United 
States. Each question is to be 
asked more than 6,000.000 times 
before the end of the month. 

The task is the mid-decennial cen- 
sus of agriculture, authorized by 
Congress in 1929 in conjunction 
with the regular decennial census 
of 1930. The survey is intended to 
provide valuable new statistics 
which, according to William L. 
Austin, Director of the Census, are 
urgently needed ‘‘because of the 
tremendous upheaval in the great 
basic industry of agricuiture, due 
to the depression, 
other factors.’’ 


“The earnest cooperation of the | 
farmer is necessary to the success | 


of this census, for it is one of the 
Federal activities designed primari- 
ly for his benefit,” Mr. Austin said. 
‘‘However, the welfare of agricul- 
ture affects all other industries, di- 
rectly or indirectly, and the public 


generally. The statistics are neces- | 


sary not only for the ordinary trans- 
action of governmental business, 
but also for allotment programs. 
“These programs range from the 
allocations of the Agricultural Ad- 


justment Administration to the Fed- | 


eral Emergency Relief and Farm 
Credit Administrations. Indeed, 
the benefits expected to be derived 
from this census are incalculable 
and will have a marked influence 
on the future welfare of agriculture 
and the country as a whole. 

‘“‘The farm schedule is composed 
of 100 questions covering practical- 


ly every important ramification of | 


the agricultural industry. Of course, 


very few farmers will be required 
to answer all of the questions. They 





drought and 








| 
| 


will be questioned only on the ones | 


pertaining to their particular ac-! 


tivities. 


‘Questions. to be answered will | 


include farm tenure, farm popula- | 


tion, farm acreage, which includes | 


all crop land, pasture land and 
wood land; total value of the farm, 
acreage and yield of each of the 
principal field crops and vegetables, 


number of trees and yield of the 
principal fruits and nuts, number | 


| 





and value of each class of livestock, 


and poultry and eggs.”’ 
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T THEIR regular prices these London Character Shoes 
-& contain only a ‘small profit-margin; and thus we could do 
considerable bragging about the extraordinary values represented 


by these sale prices. . 


aa e Sd oa a o * . * @ 


If you area London Shoe-wearer yowknow, of course, the expen- 
sive construction, the hand-labor operations, and the ear-marks 
of fine craftsmanship which distinguish London Shoes. And you'll 
need no urging to avail yourself of these substantial savings. 


This sale affords a money-saving opportunity to replenish your 
shoe wardrobe for the entire winter and spring. Immediate 


buying is advisable! ‘ 
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THE LEATHERS 


Genuine Cordovans; Brazilian Kid- 
skins; Grains; Imported Calfskins; 


Patent Leathers. . ~~ iL. 


THE LASTS and PATTERNS 
English Lasts: Exclusive Custom Lasts. 








POLICE SEEK CLUES 
TO CHACON DEATH 


Medical Exatiner Finds No Mor- 


tal Injuries on Body of 
Charge d’ Affaires. 


The cause of the death of Ernesto 
Chacon, 42 years-old, Chargé 
da’ Affaires for Ecuador in Ger- 
many, whose body Was found early 
Monday morning in a vestibule at 
69 West Fifty-second Street, was 
still under investigation yesterday. 

Dr. Thomas Gonzales, deputy 
chief medical examiner, performed 
an autopsy yesterday, but an- 
nounced, when it was over, that 
final decision as to the cause of 
death depends on chemical analysis 
of the organs. Dr. Alexander O. 
Gettler is expected to have a report 
on that today. 

Dr. Gonzales said that he found 
no marks on the body to indicate 
that Mr. Chacon was the victim of 
an attack. The only wound the 
body: bore was a tiny scrape on the 
left side of the forehead, hot suf- 
ficient to have caused death. 

Dr: Gonzales’s examination dis- 
closed that the Chargé d’Affaires 
either had had no food for forty- 
eight hours before his death or had 
digested whatever food he had 
eaten some time previous to his 
death, ° 

Detectives of the West Forty- 
seventh Street Police Station are 
still investigating the case, though 
they were inclined to believe yester- 








4 


day that there was nothing. suspi- 


cious about it—that death was prob-/ 


ably due to some natural cause. 





Lawes in 16th Year as Warden. 


Special to THE NEw YORK TIMES. 

OSSINING, N. Y., Jan. 1.—War- 
den Lewis: E.-Lawes entered his 
sixteenth year as head of Sing Sing 
prison today. At the same time Jo- 
seph McCartin, a keeper for twen- 
ty-five years, retired on a pension. 
Warden Lawes spoke ‘to the pris- 
oners in the chapel this morning 
and praised them for their coopera- 
tive spirit and good conduct. 


Man Dies in Fall Down Stairs. wc) 





Mark Reilly, 60 years old, who 
lived at 128 Armstrong Avenue, 
Jersey City, wasr fatally injured 


yesterday afternoon when he fell . 
down a flight of stairs in the house 


at 377 Ocean Avenue, Jersey City. 


He was pronounced dead by an ame | 
bulance surgeon from the Medical | 
Centre. Reilly had been making a 


New Year’s call on a relative at the 
Ocean Avenue house and was walke 


ing down the stairs when the ace | 


cident occurred. 
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If[th 
CONSECUTIVE DIVIDEND 


3% to systematic savers 
242% to casual savers 


‘now being paid by 


™# FRANKLIN 
SOCIETY 


FOR HOME-BUILDING AND SAVINGS 


(FOUNDED 1888) 


JOIN THE SAVERS. 





Do it now. $1 will - 

start you. Call (Cort. — 

7-7200) or send fer 
Booklet T-151. 


217 Broadway, New York 


At Vesey St. Corner 


opposite Old Se. Paul's 











Starts 
Today! 


Weber and Heilbroner 
ensational 


ALE OF 
HATS — 
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; Regular value $5 to $7 


Soft Hats and Derbies 
All our regular stock 


All styles and colors but not in all sizes 
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A sale of really gigantic proportions...con- 
taining practically every shape and color that 
smartly dressed men are wearing this season. 
All fresh, fashionable merchandise, con- 
forming to our traditional standards of qual- 
ity. At $2.95, the saving to you is consider- 
able...and remember, hat prices are moving 


upwards all the time! Buy now and save! 
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Brogues. Aiso the new Blucher styles. 
Double soles or Lightweight soles: 
Wing-tips: Straight tips: Plain toe 
effects. Our Sturdi-arch group with 
orthopedic construction included. . 


Singer, to sit in as Mayor of the. 
Grand Concourse. : 

‘*He’s a very charitable fellow and 
we got to have somebody who can 
wield a heavy gavel,’’ said Louis 
Zeitner, organizer of the league, in 
‘announcing Singet’s election. 

The league adopted a New Year’s 
resolution, too, but there is some 
confusion as to what it it. 

All the mayors will gather at a 
dinner Thursday’ evening, Jan: 10, 
in Singer’s honor. It will be held 
at the Club Variety, 2,418 Grand 
Concourse, the Bronx. : 


Weber and Heilbroner | 


550 Fifth Ave. (bet. 45th and 46th Sts.) 34thand Broadway 57th and Broadway 
24th Street and Broadway 9th Street and Broadway Nassau and John Streets 
Broadway at Leonard Street 10Cortlandt Street | Exchange Place at New Street 
Broadway at Park Place Brooklyn: 381 Fulton Street Newark: 800 Broad Street 


42nd and Madison Ave. and 1457 Broadway at Times Sq. open evenings 


$0 East 42nd Street - 86 Nassau Street - 5 Cortlandt Street * 276 West 125th Street 


1480 Broadway 470 Seventh Avenue * 205 E. Fordham Rd. + 1407 St. Nicholas Ave. 
Brooklyn = 381 Fulton Street * Newark 841 Broad Street 




















WEDNESDAY, JANUARY, 2 1935. 











TO SAILING DATE 
> 


-. yet you have plenty of time to ar- 
range for this cruise around the Entire 


MEDITERRANEAN 


on the luxurious CUNARD-WHITE STAR) 


S.S.SAMARIA 


Sails from New York FEB. 2nd 
.60 pays « 30 PORTS 


in 22 Countries and Islands 
All 


$ Side Trips 
First Class 


up Optional 
Stop-over privileges—first class return 
om Majestic pee other de luxe liners. 


CUNARD-WHITE STAR, trp. 


» 


.25 BROADWAY, NEW YORK | 


In cooperation with 


JAMES BORING CO., Inc. 


642 FIFTH AVENUE, NEW YORK ~ 
or your local agent 
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TO DO 
AT THE 


GOLF—fishing—boating—riding— 
trapshooting —tennis —dancing af 
the hotel, no expensive “extras.” . 
Monthly & season rates on request. 


| John F. Hynes Mgr ST PETERSBURG, FLA. 
N. Y. OFFICE: CHRYSLER BLDG., VAn. 3-7200 
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‘ EDUCATION 
LANGUAGES. 


] <= S| 
to acquire another language in 1935. The fa- . 
mous and unfailing Berlitz Conversational 
Method makes it easyw enjoyable. inexpensive 
to keep that resolution. 


French, Spanish, German, Italian, Polish, 
Russian, Portuguese or any other language. 


Private or Class Instruction. Day or Evening. 
‘ree q 


BERLIT _ SCHOOL OF 


LANGUAGES 


The Language Center of New York 


, New York: 30 W. 34th St. Tel. PEnn. 6-1188 
Brooklyn: { De.Kalb Ave. Tel. TRi. .5-2123 














» 


FISHER SCHOOL OF LANGUAGES. 
Native college instructors. Conversationa! 
method. Private lessons 60c. 9—9 daily. - 
104 W. 40th St. (Est. 28 years.) PEnn. 6-6377 








DANCING 


LEARN TO DANCE SMARTLY 


Waltz, Foxtrot, Westchester, Tango, Con- 
tinental, Rhumba, Carioca, etc., taught 
privately in individual studios. $1 ‘les- 
~$on. Guaranteed course for beginners, $5. 
‘ . ; 


Miss ALM A BEGINNER’S 


. SPECIALIST 
108 West 74th St. ENdicott 2-2540 





SPECIAL. 
PUBLIC SPEAKING FOR EXECUTIVES 


Secorid Series Opens Thurs., Jan. 10, 1935 
Attend preliminary meeting this Thursday 
FREE. Auspices Advertising Club of N.Y., 
23 Park Avé. 

Write A. M. Sullivan, Secretary 
229 W. 42nd St. Room 1261 


i RESORTS 


ATLANTIO CITY. 


ORE “2™ 























The The Preemtnent Hotel Acitevement 





the CLARIDGE 22:4. 


ATLANTIC CITY 


N.Y. OFFICE « 500 Sth AVE. * CHICK 4-6699 | 
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* PERFECTION IN LIVING ® 


mK Shelbu el 


THe, Front. 


EUROPEAN PLAN. WITH TWO FAMOUS RESTAURANTS © 





VIRGINIA. 


+ 


S WESLEY GARDNER MGR 


CHAMBERLIN We/ 


OLD POINT COMFORT VA.C———} 





GEORGIA, 


FOREST HILLS HOTEL, AUGUSTA, GA. 
Opens Jan. 5. Superb Golf at Door. All 
Sports,inc. ‘Skeet.’ 650-AcrePark.19%hr.train. 





SOUTH CAROLINA. 


sammerville, South Carolina—‘The Flower 
Town in the Pines’’—A Winter health resort. 
For information write Hugh Hamilton. 


ee 





FLORIDA. 


WEST COAST INN 
‘ST. PETERSBURG, FLORIDA | 
On Tampa Bay, near all activities. Amer- 
fcan Plan. Low Rates. Delicious food. Ele- 
vator. Orchestra. Hostess. Chas. A. Weir. 
(Summers—The Ontwood, Mt. Pocono, Pa.) 





HOLLYWOOD BEACH HOTEL & Golf Club. 

A royal sporting domain on the ‘‘super- 
American Plan.’’ Private beach, yacht basin, 
ocean fishing pier, golf course. Write for 
* pooket, Hollywood, Fla. 


FLORIDA EAST OOASTFlagier System 
hotels...at Palm Beach, St. Augustine, 
Ormond Beach, Long Key, Key West. 


THE COQUINA—THE CLARENDON 
Ormond—Daytona Beach, Florida. 
OPEN JANUARY 1 TO MAY 1, 


: NEW PALM BEACH HOTEL 
Palm Beach, Filia. Attractive Pre-Season 
rates. Phone LOngacre 5-6880. 














MIAMI. . 


TEMPERATURE 78° warm yesterday in 
the Cities of the Sun—Miami and Miami 
Beach, Fla. Trade Winter for Summer. 


At the MIAMI BILTMORE, | 
Cora! Gables, Miami, PFiorida. 
The Most Amazing Vacation Ever Conceived 


MIAM] BEACH—Wofford Hotel directly on 
the yw Convenient te everything. Rea 
es. 








sonable 





SOUTHERN STATES. 


MOT SPRINGS NATIONAL PARK, ARKANSAS 
: Curative Thermal] Baths for 
Rheumatism and High Blood Pressure 
Sports—Sunshine. Free Booklet 
Write Chamber of Commerce, Dept. 44 




















Build Today 


Every business is capable of 
growing. Such growth is limited 
only by -the. imagination and 
ability of the hand which guides 
it. 


If money, experience, or new 
markets are needed, the Business 
Opportunities columns of The 
New York Times can give con- 
structive help. 


Three business references re- 
quired from each advertiser. 


Che Nem York Cimes 
Business Opportunities 











| William Horne, 
entrance to the hotel floor on which 
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55 WITNESSES GO 
T0 JERSEY TODAY 


First of 123 Called From New 
York by State, They Will Be 
Lodged in Trenton Hotels. 








BETTY GOW IS QUESTIONED 





Lawyers on Both Sides Ready 
—Curtis Invited to Appear 
for the Defense. 





From a Staff Correspondent. 
FLEMINGTON, N. J., Jan. 1— 


_Lawyers for the State and for the 


defense had their lines pitched to- 
‘night in readiness for the legal bat- 
tle that is to decide the fate of 
Bruno Richard Hauptmann, begin- 
ning tomorrow. 

The prosecution staff moved this 
afternoon from the office of At- 
torney General David T. Wilentz in 


the State Capitol at Trenton into 


the Hotel Hildebrecht there, where 
the State has reserved the third 
floor. .This floor includes twenty- 
eight guest rooms which will be 
turned over to witnesses for the 
State. 

Tomorrow morning, it was an- 
nounced here tonight, Lieutenant 
James J. Finn, the New York de- 
tective who has been working on 
the Lindbergh case ever since the 
kidnapping, and a squad of fifteen 
detectives will leave| the Pennsyl- 
vania Station on the 8 o’clock Phil- 
adelphia express with fifty-five wit- 
nesses who have been subpoenaed 
by the State. They will be taken 
op.once to the Hildebrecht, where 
they will be lodged until they are 
called to the witness stand 

This group constitutes only the 
advance guard of 123 witnesses who 
will’ be called from New York alone 
to give evidence against Haupt- 
mann, Among them will be Walter 
Lyle, Harlem filling station at- 
tendant, whose suspicion of a $10 
gold certificate with which Haupt- 
mann paid for sorme gasoline led 


him to take the number of the car- | 


penter’s car and resulted in Haupt- 
Mann’s arrest. 


Bronx Group Tomorrow. 


Thursday. morning another group 
from the Bronx will go to Trenton 
in motor cars. In the Bronx group 
will be Assistant District Attorney 
Edward F. Breslin, who is not un- 
der subpoena; Carl F. Brodie, chief 
clerk of the Bronx District Attor- 
ney’s office; Thomas Riprdan, con- 
fidential stenographer to the Bronx 
grand jury; Ralph King and Benja- 
min .Arac, confidential stenogra- 
phers to the Bronx District Attor- 
ney, and George S. Coleman, assis- 
tant city editor of The Bronx Home 
News and a close friend of Dr. John 
F. Condon. As far as could be 
learned, Dr. Condon, the interme- 
diary ‘through whom the ransom 
money was paid, will not be in this 
first contingent. | 

Among witnesses from New Jer- 
sey, it was learned tonight, seven 
are ready to testify to the presence 
of Hauptmann in New Jersey on 
March 1, 1932, the day of the kid- 
napping or _on_ other occasions. 
Their names are being kept secret. 

Every preparation has been made 
to protect the witnesses. A squad 
of State troopers, under Corporal 
will guard every 


they are to be quartered, and they 
will be escorted to Flemington by 
a special detail as their testimony 
is needed. No visitors will . be 
allowed. : 

In the group are thirty witnesses 
through whose testimony the State 
expects to trace the life of Haupt- 
mann step by step from the time 
he landed in the United States until 
his arrest. “ 


State Forces ‘Confer. 


The State’s forces gathered early 
this afternoon in Mr. Wilentz’s of- 
fices, where they--conferred more 


‘than two hours. Attending the con- 


fernce were the Attorney General, 
Anthony M. Hauck Jr., prosecutor 
of Hunterdon County; Joseph A. 
Lanigan, Robert Peacock 3d and 
Harry Walsh, Assistant Attorneys 
General, and George K. Large of 
Flemington, appointed by the At- 
torney General to the staff of the 
prosecution. 

Late in the afternoon the State 
lawyers went to the new quarters 
in the.Hildebrecht, where they had 
another long conYerence with Col- 
onel H. Norman Schwarzkopf, Su- 
perintendent of the State police; 
Captain John J. Lamb and Lieu- 
tenant Arthur Keaton. 

Questioned. as to their plans and 
particularly as to the witnesses that 
would be called, Mr. Wilentz said: 
‘‘The trial is too close for us to talk 


about. witnesses.’’ 


Betty Gow, the nursemaid who 
put the Lindbergh baby to bed the 
night he was kidnapped, was ques- 
tioned for an hour and a half to- 
night at the Wilburtha Barracks of 
the State police, five miles outside 
of Trenton, it was disclosed by Mr. 
Peacock. Mr. Peacock said he was 
‘‘very much impressed’’ with what 


jthe nurse had said. and added that 


‘‘she is a very important witness.’’ 

‘‘We wefit over her testimony,” 
he explained. ‘‘She related to me 
the circumstances she will testify 
about, and she will go on the wit- 
ness stand the first day that wit- 
nesses are called.’’ 

Asked how long the selection of a 
jury would take, Mr. Lanigan said 
that the State had twelve peremp- 
tory challenges and the defense 
twenty. . 

“Challenges for cause, according 
to the New Jersey law, are -unlim- 
ited,’’ he continued. ‘‘You will have 


to make your own surmises as to. 
how long it will take to select a, 


jury. There will be no alternates 
chosen.”’ 

Mr. Wilentz would not reveal de- 
tails of today’s conferences. He 
likened it to the final preparation 
of a football team on the eve of a 
big match. 

“You know what football players 
do,’’ he said- smiling, ‘‘we are just 
getting ready.’’ 


Defense Staff Arrives. 


Edward J. Reilly, chief of the de- 
fense counsel for Hauptmann, ar- 
rived in Flemington tonight with C. 
Lloyd Fisher, Flemington member 
of the defense staff. Both had spent 
New Year’s Eve in New York. Mr. 
Fisher was suffering from a bad 
cold, and because of this a sched- 
uled conference of defense attor- 
neys was not held. The other at- 
torneys are Frederick A. Pope of 
Somerville and Egbert Rosecrans of 
Blairstown. 

Some concern was expressed 
among the attorneys over Mr. 
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WHERE HAUPTMAN 


% 


N GOES 


ON TRIAL TODAY FOR HIS LIFE. 


The. interior of the Hunterdon County courthouse at Flemington, N. J. 


.Times Wide World Photo. 








Life in Flemington Is Transhorund 


As It Becomes World News Centre 





Families Move Into Cramped Qu 
_ —Harrying Throngs Fill 


arters to Make Room for Visitors 
Streets and Quiet Village 


Changes Its Pace; With Hopes of Profit. 





- From a Staff 
FLEMINGTON, N. J., Jan. 1.— 
At least half the homes in Flem- 
\ington have been thrown open to 
| Strangers in an effort to house a 
| population increase of about 30 per 
cent expected here for the trial of 
Bruno Richard Hauptmann for the 
murder of Charles A. Lindbergh Jr., 
which begins tomorrow. 
For at least a month this custom- 
arily auiet little agricultural town 
of about 3,000 persons will be 


a world news centre, and the resi- 
dents hope that the influx of be- 
tween 700 and 1,000 persons will 
bring definite relief from the eco- 
a rigors of a five-year depres- 
sion. 





Families have been shifting their | 


living arrangements to offer the 


best they have to the strangers. | 
been | 
large front bed-| 
rooms, where the best bedroom fur- | 


Mothers and fathers 
moving out of 


have 


niture of the house has been 


use, to small hall rooms so that 


the accommodations they have to) 
offer may be more easily rented. | 


Families: with children, who for 


years have had plenty of room, . 
have cramped themselves to pro-| 


vide more space. 
Heating plants have been checked, 
a little furniture and linen have 


been bought, new paint has been) 


spread on floors and walls, and 
everything else possible done to 
make thesé homes, for the most 
part already comfortable, a little 
better. ~ 

Town Hotel Thronged. 
The centre of activity 


is. the 


Union Hotel directly across Main | 


Street from the century-old court 
house in which Hauptmann will 
stand trial. ‘The busiest men in 
town are Walter Boyd and Bert 
Pedrick, who own and manage the 
hotel and have not had a vacant 
room for nearly a month. In a 
dining room in which they ordi- 
narily would serve perhaps as many 


as fifty meals in a normal day they | 
falready are serving between 350 
and 400 and look forward to serv- | 


ing more than 1,000 beginning to- 
morrow. 

The hotel has about fifty rooms, 
most of which will be occupied by 
newspaper men. However, the top 
floor has long been reserved for 
the jury, which will be locked up 
each night, with guards patrolling 
the corridors. There will be eight 





rooms for. the ,twelve jurors, al- 
though the possibility that a num- 


in | 


Correspondent. 


(ber of women may be chosen may 
|require more space. é 

| The jurors will eat.in the hotel 
dining room. They will be under 
guard at all times. They will go 
in a body from the hotel to the 
court house across the street, and, 
|'perhaps, take walks around the 
town for exercise after their dinner. 


Talesman Loath to Serve. 


The prospect of being locked up 
'day and night for a month or more 
| Was regardea as one more difficulty 
| in the way of a speedy selection 
'of the/trial jury. Even though 





| 





| 





| Jurors receive $3 a day and many | 


|;need the money, the prospect of a 


month of such confinement was ex-. 


pected to make them reluctant to 
serve. Already the number of spe- 


'have been piled up. 


tory, and many persons are thought 
| to have made up their minds about 
‘the guilt or innocence of Haupt- 
‘mann. Added to that is the fact 
that a pamphlet satirizing a fic- 
tional case in which an aviator’s 
child was kidnapped has been cir- 
culated among the talesmen. Each 
| prospective juror will be asked by 
, both prosecution and defense attor- 
_neys whether he received a copy 
of the 
| was influenced by it. 

| It took three days to select:a jury 
‘in the last murder trial in Flem- 
ington, one in which a shoemaker 
of Lambertville, N. J., named An- 
dreacy Kurchinsky was charged 
| oto the murder of a city clerk who 
_ presided at his preliminary hearing 
on an earlier assault charge. He 
was convicted and sentenced to 
death. 

For months linemen have been 

stringing telegraph and telephone 
wires about the town. Most of these 
have been run into the court house, 
but many special offices for news- 
paper staffs which will cover the 
trial have also been established, 
with telephone and telegraph ser- 
| vices. 
Aside from such activitives, how- 
_ever, the merchants of Flemington 
_remain unimpressed. The owners 
|of food, clothing, hardware, drug 
and other kinds of stores declare 
they have not felt any considerable 
| increase in buginess and, except for 
|hoping that customers who have 
'been in strajtened circumstances 
_will get enough money to pay some 
|of their back bills, are pessimistic 
about the prospect of profit. 














Fisher’s condition, but he insisted 
that he would be able to appear in 
court tomorrow morning. His 
presence will be particularly valu- 
able to the defense during the first 
few days of the trial. 
charge of the selection of jurors, 
since he has a large acquaintanc 
in the county. 
Mr. Reilly said he expected the 
jury would be picked by Friday. 
Before he left New York, Mr. 
Fisher issued a ‘statement that 
John Hughes Curtis, the Norfolk 


shipbuilder, had been invited to ap-| 


pear as a witness for the defense. 
A few days ago it was announced 
that Curtis, in a letter through his 


fered to appear for the prosecu- 
tion and identify Hauptmann as 
one of the kidnappers with whom 
he said he had contact. He was 
convicted here two years ago of 
having obstructed the search for 
the kidnappers by hoaxing Colonel 
friends. 

Mr. Fisher. declared that it was 


not true that Curtis had offered to | 
identify Hauptmann, but he did not |. 
know whether Curtis would accept | 
Mr. Fisher 


the defense invitation. 
represented him at the trial here 
and the two have since been warm 





friends. 
Plan a “‘Walting Game.’’ 


lawyers have not made definite 
plans as to the exact manner in 
which they will attack the case of 
the prosecution. | 
Mr. Rosecrans said that ‘‘it will 





be entirely a waiting game,’’ add- 
ing, ‘‘We could not tell just now 
what we will do, as it will. depend 
entirely on what the State’s case 
‘turns out to be.’’ 

mann is kept handcuffed to a 
guard throughout the trial, wi 
you ask for a mistrial?”’ 

‘‘We might ask for a mistrial if 
he is kept handcuffed, but doubt- 
less Justice Trenchard would deny 
it,’ he replied. 
on Justice Trenchard to do the fair 
thing. He always does.’’ 

After visiting Hauptmann in his 
cell tonight, Mr. Rosecrans de- 
clared that ‘‘he seems like a man 
who doesn’t even know why he is 
in jail.’’ 

Hauptmann was visited during 





He will have | 


attorney to Mr. Wilentz, had -of-| 


'trial warrant. 


‘‘We will depend. 


the afternoon by his wife. Since it 
was not a regular visiting day for 
her, her call was by special dispen- 
sation. She took him the news that 
their son Mannfried was well. 
When Mrs. Hauptmann emerged 
from the jail a group of reporters 
attempted to ask her questions, 
and she walked along with them 
for a space. She did not answer 
any of the questions until some one 
'asked if she still thought her hus- 
band, was innocent. 

She turned to them then. . 

‘‘You’ve asked me that twenty 
times,’’ she said. “‘I will not tell no- 
' body what he said. That is for me 
| alone.’’ 








‘HIGHLIGHTS OF TRIAL 
WILL BE BROADCAST 


| Lawyers Also Will Discass the 
|. Daily Developments in the 
Marder Case. 








court prohibits 


! 


|} counts by radio commentators will 


‘be broadcast daily during the trial. 
| 


| Boake Carter, commentator, will 
| cover the highlights in his regular 
| broadcast period at 7:45 P. M. daily 
‘over WABC’s network. Press-Radio 
‘bulletins will be broadcast by the 


| WEAF, WJZ and WMCA) networks 


| The Jawyer was asked: “‘If Haupt- | as often as developments in the) 


Gabriel Heatter will | telephone company has 


‘second at 6:45 P. M. 


thereafter at that hour, 


cial difficulties in this connection | news of any event. It is larger | 


The case has received more pub- | than that for the Hall-Mills murder 


licity than any other in local his-. 


pamphlet and whether he|In the attic over the court room| 


| about a ton of such equipment has | 


Beginning at 7 o’clock tonight and 
Samuel 


| 


' 
| 





| 
} 
| 


' 





be WOR’s commentator in two daily | phones for newspapers and addi- 
broadcasts, the first scheduled dur-! tional operators have been put on 
ing the noon-day court recess and a| duty to take care of an enormously 


| 


TRANSCRIPT WILL BE.SENT 


will 


‘machinery of news dissemination. 


HUGE WIRE SERVICE 
~ SET UP FOR TRIAL 


Flemington to Have Telegraph 
Facilities Sufficient for 
a City of 1,000,000. 








te eee 


Teletype Cable to London Will 
Carry News Reports Written 
by Foreign Journalists. © 





From a Staff Correspondent. 


FLEMINGTON, N. J., Jan. 1.— 
This town of 3,000 persons today 
has sufficient telegraph facilities to 
handle the normal business. of a 
city of more than a million, in- 
stalled to send out the news of the 
trial of Bruno Richard Hauptmann. 

The set-up is the largest that has 
ever been installed to handle the/! 





trial in Somerville, N.J., in 1926, 
and far more extensive than the 
customary preparations for a world 
series or the Olympic games. 

Will Provide Transcript. 


Virtually every available inch in 
the court house has been utilized 
for the installation of teletype ma- | 
chines, telephone tooths, tables for | 


telegraph ‘‘bugs’’ and typewriters. | 





been placed, leading to some fear 
that the old beams would not stand 
the strain. After a recent inspection 
the county engineer ordered that no 
more weight be added to what was 
already there. 

A semi-attic room in the front of 
the building has been converted 
into the central telegraph room, 
from which the greater part of the 
hundreds of thousands of ‘words 
which will daily flow from the 
court room to all parts of the world 
be dispatched. Similarly a 
small anteroom on the landing out- 
side the balcony has been convert- 
ed, the. private office of Sheriff 
John H. Curtiss, the room ordi- 
narily used by the grand jury, all 
of them have been filled with the 


The Associated Press has installed 
four teletypes and one supplemen- 
tary Morse telegraph wire. Three 
of the teletypes, each capable of 
sending out 3,600 words an hour, 
will be used to send the transcript 
of the testimony, which it is esti- 
mated will total between 50,000 and 
60,000 words a day. These printers 
are connected directly with the 
newspapers in New York and Phila- 
delphia that plan to print the com- 
plete testimony. 

The Western Union has installed 
132 wires. The average capacity of 
that number would be 3,000,000 
words daily, but there is no expec- 
tation that a maximum load will be 
attained. There are many extra 
wires which will be switched into 
use in case a storm cripples normal 
services. The Postal Telegraph and 
Cable Company has thirty-six wires, 
to be manned with fifty operators—! 
allowing for relief—and an esti- 
mated capacity of 1,000,000 words 
daily. 

The Western Union hag installed 
a teletype cable service to take care 
of the foreign newspaper represen- 
tatives covering the trial. This 
printer is connected directly with 
London. 


Foreign Journalists Attend. 


Foreign journalists ‘who will at- 
tend the trial include Douglas Wil- 
liams of The London Daily Tele- 
graph, W. C. Bullock and Lionel 
Shortt of The London Daily Mail 
and M. de Sales of The Paris Soir. 
Miss Evelyn Tufts of Halifax, 
N. 8., will cover the trial for The 














While a ruling of the Flemington: Ganadian Press. 
direct broadcasts | 
'from the court room during the/ men are expected to be working in 
“Hauptmann trial, which opens to-| Flemington. during the trial, 
z day, bulletins supplied by the Press- 
It was reported that the defense, Radio Bureau and eye-witness ac- 


Between 250.and 300 newspaper 


in 
addition to a number of special 
writers. These will include Mrs. 
Kathleen Norris and Alexander 
Woollcott for THE NEw YorK TIMES 
and the North American Newspapér 
Alliance, Miss Fannie Hurst, Arthur 
B. Reeve, Arthur Brisbane and 
many others. 

The New Jersey Bell Telephone 
Company, working with the Amer- 
ican Telephone and Telegraph Com- 
pany, will have supervision over 
virtually all the special wires. The 
installed 
about twenty-five additional tele-| 





increased business. | 
The photographers have set up| 
a studio and dark room here and, 


persons have been provided in the 
court room, 


|rows of unpainted wooden benches 


| tickets are signed by Sheriff John 


'thony 


| March 1, 1932. 
| place in the woods, off the Mount 


'o’clock, when the baby was tucked 


'and his finding of the first ransom 


| witnesses will be the first police- 


HAUPTMANN TRIAL 
WILL START TODAY 


By RUSSELL B. PORTER. 
Continued From Page One. 


Hauptmann, Colonel Lindbergh and 
some 200 or more other witnesses 
will testify, is more than 100-years 
old, and has been wired to the floor 
to keep it safe from souvenier 
hunters. A few outsiders who were 
permitted to look through the court 
house today cast envious glances at 
the witness chair, at the old 
benches for spectators which look 
as if they originally had been built 
and used for church pews, and at 
the many other antiques which the 
old building contains. Deputy 
sheriffs and constables kept a 
sharp eye on everything. 
Five large windows at each side 
and two at the rear behind the 
judge’s bench give plenty of light 
in the high-ceilinged room, with its 
thick stone walls, and yellow paint- 
ed metal walls. Electric lights are 
suspended from the ceiling for late 


Winter afternoons when the sun 
has set behind the jail. 


500 Seats Provided. 
Accommodations’ for about 500 








including some 150 
press seats which consist of .two 


and tables just outside the railing, 
two more rows at one side of the 
court room, and additional seats in 
a small balcony at the end of the 
room opposite the judge’s bench. 
Inside the railing, extra seating ca- 
pacity has been arranged with fold- 
ing chairs, each marked ‘‘Fleming- 
ton Fair,’’ borrowed for the occa- 
sion. 

These will be occupied by the spe- 
cial panel of forty-eight men and 
women whose names have already 
been drawn for jury duty in this 
case. Back of the reporters on the 
other side of the railing, the old 
church pews will be occupied by the 
first spectators who can force their 
way into the court when the doors 
are opened at 8 o’clock tomérrow 
morning. There will be no tickets 
for the general public, and it will 
be first come, first served, until all 
seats are occupied. Then the doors 
will -be locked, for no one is to be 
allowed to stand in the aisles. 


Red tickets have been issued to 
reporters and photographers, white 
tickets to officials and members of 
the bar, admitting them inside the 
railing, and yellow tickets to teleg- 
raphers, admitting them to the wire 
rooms, which have been set up in 
the top story of the court house, 
but not to the court room itself. 

Each press ticket is numbered 
and bears the words, ‘‘Press seat, 
Hauptmann trial, Flemington, .N. 
J.,’’ in large letters on its face. The 


H. Curtiss of Hunterdon County. 
The ticket numbers correspond to 
numbers on the press tables. 


Delay on Jury Likely. 


It is expected that thé court room 
will be filled to its capacity and 
that the streets outside will be 
crowded also when the trial begins 
tomorrow morning, although the 
Only business° of the day, in all 
probability, will be’ the long and 
probably tedious attempt to select a 
jury. It may be several days, in 
fact, before the twelfth juror has 
been chosen and the taking of testi- 
mony can begin. 

Colonel Lindbergh is expected to 
be here for the opening of the trial. 
It is understood that he will not be 
here every day during the tria], but 
will motor from his home on days 
when he expects to be called to the 
witness stand and on other occa- 
sions when he may be needed. He 
will be in close touch with the case 
at all times, so that he can hasten 
to the court room. 

Mrs. Lindbergh will not come 
here, it is believed, except to testify. 

After the jury is selected, An- 
M. Hauck Jr. of Clinton, 
Prosecutor of Hunterdon County, 
will make the State’s opening ad- 
dress to the jury. Then the evidence 
in the State’s case against Haupt- 
mann will be presented by Attorney 
General David T. Wilentz of New 
Jersey, a resident of Perth Amboy, 
assisted by Mr. Hauck, by former 
Judge George K. Large of Fleming- 
ton as a special assistant Attorney 
General and by Mr. Wilentz’s staff 
of four regular assistant Attorneys 
General. ran 


Lindbergh an Early Witness. 


The State intends to unfold ES 
case chronologically. It will first fh- 
troduce into evidence a large map, 
prepared by County Engineer Wal- 
ter E. Roberts, which will be hung 
on a rack which has been fastened 
to the wall at the rear of the court 
room, between the bench and the 
jury box.. This map will show the 
location of the Lindbergh country 
estate in East Amwell Township, 
outside the town of Hopewell, in the 
Sourland Mountain region, from | 
which the baby was kidnapped on | 
the- cold and blustery night of | 
It will also show the. 





Rose road between Hopewell and 
Princeton,. four and one-half miles | 
from the house, where the child’s | 
body was found on May 12 of the 
same year. On this route will be 
traced the route which, according 
to the State’s contention; the kid- 
napper took after leaving the house 
and before burying the body.’ Under 
this procedure Colonel Lindbergh 
will be one of the first witnesses for 
the prosecution. So will Mrs. Lihd- 
bergh, if she testifies, and Betty 
Gow, who was the child’s nurse- 
maid, and who recently returned 
ot ay her home in Scotland to tes- 
tify. 

The Lindberghs and Miss Gow 
will tell the jury about the events 
in the house that night between 8:30 


into its crib, and 10 o’clock, when 
the nurse looked into his room and 
discovered that he was missing. 
Colonel Lindbergh will describe his 
first rapid search of the grounds, 


note on the window sill of the nur- 
sery. Later the Colonel and the 
nursemaid will tell about the identi- 
fication of the body. 

Mrs. Ollie Wheatley, cook for the 
Lindberghs and widow of the but- 
ler-chauffeur employed by the fam- 
ily at the time of the ne: 
aiso will testify about events the 
night of the kidnapping. .The next 


ing garment which was returned to 





men who-entered the house after} 
Colonel Lindbergh gave the alarm— | 
two Hopewell policemen and New 
Jersey State troopers. | 


Condon to Tell of Ransom. | 
Next will be told the story of the 


Leibowitz, attorney, will discuss the! plates will be rushed to New York! negotiations which Dr. John F. 





sions over WINS at 6:45 P. M. 


ty, will be heard in daily discus- 


the Black Diamond Express of the 
Lehigh Valley Railroad, which has 
made arrangements to stop the train 
at Flemington Junction each eve- 





ning during the trial. 


day’s proceedings in a fifteen-min-| by special messenger, as well as on 'Condon (Jafsie), 70-year-old Bronx 
ute broadcast over WHN. Alexan- 
der H. Kaminsky, Assistant Dis- 
trict Attorney for New York Coun- 


educator, began on .March 9 with 
the man he knew as ‘“‘John’”’ and 
which led to the payment of the 





$50,000 ransom by:.Dr. Condon as 
Colonel Lindbergh’s agent in St 


—s 


— 


. The defense also is 

to stick to Hauptmann’s original 
story that he received the ransom 
money from Fisch, and to subject | 
every important State witness to a_ 
relentless cross-examination in an 
effort to discredit or wéaken his 
testimony. | 
Edward J. Reilly of Brooklyn, chief 
defense counsel, is noted for hig 
success in defending criminal cases, 
He is assisted by C. Lioyd Fishen, 
‘a young Flemington lawyer; Frede 
erick A. Pope of merville, who 
has had much experience in New 
|Jersey criminal cases, and Edgar 
Rosencrans of Blairstown, presiv 
dent of the Warren County BaP? 
Association. ‘ : ; 

Judging from thé plans of the 
prosecution to present a large nume 


Hauptmann Passes Day 


On Cot Reading a Book 


Special to THE New York Tuass. 

FLEMINGTON, N. J., Jan. 1.— 
Bruno Richard Hauptmann passed 
his time reading, smoking and 
eating heartily today, the last 
preceding his trial and its at- 
tendant daily glare of the news 
spotlight. He did not appear to 
be nervous, according to Sheriff 
John H. Curtiss. 

He passed the greater part of 
the day stretched out on the cot 
in his cell, smoking a great deal 
and finishing a book entitled 
‘‘Lauterbach of the China Sea,”’ 
by Lowell Thomas. He recently. 
finished reading the life of Baron 
von Richthpten the German war 
ace. : 


oP os 





~s 


thorough detail on every material 
point and of the defense to fight 
to the last ditch on the important 
issues, the prospects are for a long 
and hard-fought: trial, lasting at 
least a month and perhaps conside 
erably longer. ‘ 


HOFFMAN WILL CALL 





4 





Raymond’s Cemetery, the Bronx 
on the night of April 2, 1932. ) 

Dr. Condon will testify regarding 
these negotiations, but it has not 
yet been decided whether the State 
will ask him whether he can identi- 
fy Hauptmann as the man to whom 
he gave the money, and with whom 
he talked for more than an hour on 
a bench in Van Cortlandt Park dur- 
ing the negotiations. When Haupt- 
mann was a prisoner in a Manhat- 
tan police station, immediately af- 
ter his arrest, Dr. Condon failed to 
identify him positively. Since then 
there have been conflicting reports 
as to whether Dr. Condon was able 
to identify Hauptmann after seeing 
him at the jail here. 

Every detail regarding the ran- 
gom notes and the ransom nroney 
will be gone into carefully. The 
notes themselves will be introduced 
in evidence, as will the $14,590 of 
the ransom money which was found 
in Hauptmann’s possession after his 
arrest. Albert S. and Albert D. 
Osborn, father and son, New York 
handwriting experts, will testify, 
from various documents written by 
Hauptmann, that he was the author} 
of the note left on the window sill 
the night of the kidnapping and the 
fourteen subsequent notes sent to 
Colonel Lindbergh, Dr. Condon and 
Colonel Henry Breckinridge, Colonel 
Liindbergh’s attorney. 

It will also be testified for the 
prosecution that the baby’s sleep- 





Jersey Governor-Elect Will See 
Recommendations for Dealing _ 
- With Lawbreakers in State. 





| §pecial to THz New YorE Tress. 

TRENTON, Jan. 
elect Harold G. Hoffman has an< 
nounced he will call a New Jersey 
Crime Conference to consider the 
recommendations of the National . 
Crime Conference as they may ap< 
ply to needs in New Jersey. He haa 
tentatively fixed Friday and Saturs 
day, March 1 and 2, for the confer. 
ence, which will be held at the_ 
State Capitol. = 

Mr. Hoffman will call on Attorney 
General David Wilentz to serve ad 
general chairman of the conference, 
He also has communicated with 
other prominent men to serve with 
Mr. Wilentz on the general come 
mittee. They include Edward Ds, 
Duffield, former Assistant Attorney 
General; Robert McCarter, former 
Attorney General; former Judgd 
Francis A. Stanger of Bridgeton, 
John R. Hardin of Newark, 
fessor Edward R. Johnstone of 
Vineland, Josiah Stryker, president 
of the State Bar Association; Chan< 
cellor Luther A. Campbell. and 
Chief Justice Thomas J, Brogan. 

Representatives of many official 
and unofficial groups will be in« 
vited to send delegates to the con< 
‘ference, including such organiza« 
tions as the State Bar Association, 
the Police Chiefs Association, 
Sheriffs Association, State Banke 
ers Association, business, fraternal 
and religious organizations, in ade 
dition to Federal, Staté and county, 
officials. | 

Those responsible for the prepa- | 
ration of news of crime, includi 
leaders of the press, radio an 
other means of developing and in- 
terpreting public information and 
opinion in this field, will be asked 
to participate in the conference. 

‘The general purpose of the con- 
ference, in addition to considering 
the specific recommendations -.of 
the National Crime Conference, 
will be to consider possible coopers 
ation with other States in the ape 
prehension of criminals and the 
recommendations of individuals 
and organizations. It is hoped that 
from the conference will come — 
some suggested methods to create 
a more lasting understanding on 
the part of the general public and 
better. cooperation with the au-<- 
thorities charged with dealing with 
crime conditions ‘within and with- -. 
out the State. ' ; 

The preliminary plans call for a 
general greeting on the morning of 
Feb. 15, to be addressed by the 
Governor. 2 


3 HELD IN WOMAN’S DEATH. 


Rockaway Beach Negroes Charged 
With Homicide in Hold-Up. 


Colonel Lindbergh during the ran- 
som negotiations was the same suit 
which the baby wore the night of 
the kidnapping. This testimony will 
be to support the State’s contention 
that the person who received the 
ransom was the same person who 
killed the baby. 


Bills to Be Identified. 


The ransom money which has been 
recovered will be identified by Colo- 
nel Lindbergh and the bank clerks 


who made up the bundles of money 
in accordance with the kidnapper’s 
directions and who listed the serial 
numbers. They will also be identi- 
fied by the Department of Justice 
agents and New York policemen 
who discovered the money in 
Hauptmann’s garage outside his 
Bronx home.« 

Other witneéses, including Miss 
Cecil Barr, ticket taker at Loew’s 
Sheridan Square Theatre in Man- 
hattan, will testify that they re- 
ceived bills, identified as part of 
the ransom money, from a man 
they say was Hauptmann before 
the time he says he began spend- 
ing the money after finding it in 
packages left with him by his friend 
Isidor Fisch, now dead. 

Treasury Department = special 
agents who have been investigating 
the comprehensive account books 
of receipts and expenditures which 
Hauptmann kept will testify in an 
effort to connect the prisoner with 
the entire $50,000 of the ransom 
money, although less than one-third 
has been recovered. Through these 
witnesses the State will try to show 
that Hauptmann had in his hands 
from the time of the ransom pay- 
ment to the time of his arrest a 
little more than $49,900 which can- 
not be accounted for by any possi- 
ble income from property he owned 
before the kidnapping. 

Incidentally, the Treasury De- 
partment is understood to have 
made as thorough an inquiry into 
Hauptmann’s financial records as 
if they were preparing for an in- 
come tax prosecution, such as may 
develop in case the prisoner is ac- 
quitted of the murder charge. . 

The State will aiso introduce ex- 
pert testimony in an effort to prove 
that Hauptmann was the builder of 
the . sectional ladder which was 
found outside the Lindbergh house 
after the kidnapping, by tracing the 
wood in the ladder to a Bronx lum- 
ber yard to which Hauptmann had 
access. 

Seven witnesses are said to be 
ready to testify for the State that 
they saw Hauptmann in New Jer- 
sey either the day of the kidnapping 
= on other occasions about that 
time. 


Defense to Rely on Alibi. 


The defense has revealed little of 
its plans, except that it will rely on 
an alibi to show that Hauptmann 
could not have committed the kid- 
napping because his time was ac- 
counted for by his wife and other 














Three Negroes were arrested at 
their homes in Rockaway Beach 
last night on charges of homicide 
in connection with the death of 
| Mrs. Fanny Katz, 70 years old, dur- 
ing’a holdup in her dry goods store 
at 81-23 Rockaway Beach Boule< 
vard, Rockaway Beach, last Sature 
day night. The prisoners, who de« 
nied the accusations, were Walter 
Newsome, 27, of 255 Beach Highty- 
fourth Street; Charles Bell, 20, of 
303 Beach Sixty-second Street, and 
Arthur McJunkis, 17, of 228 Beach 
Eighty-fourth Street. <s 

The arrests were made Rocke 
away detectives, under Captain Hena 
ry Flattery of the Fifteen Divisio 
acting on information obtain 
from acquaintances of the suspects. 
Captain Flattery said three Negroes 
entered the Katz store, held up the 
aged woman and her daughter, 
Frieda, 29, stole $4.20 and left the 
woman bound and gagged. Mra, 
Katz was suffocated by the gag. 
Miss Frieda. Katz was unable to 
identify the prisoners. They will be 








‘witnesses in Manhattan and the| arraigned today in Jamaica Magis+ 





Bronx the day and night of the trate’s Court. — ane 
5 : J , 














LIVE IN LONDON TERRACE 





... Lake a new lease’on living 


Start the New Year right .. . live_in 
LONDON TERRACE—a city in itself. Live 
where everything is done for you 
where you don’t have to go out to shop, 
S play, exercise or entertain. | 

21 SPECIAL SERVICES on your OWN HOUSE TELEPHONE 


Rents beginaf*5} | 


WITH FREE CAS 


Wn. A. Ware & SONS 


Established 1868 
Renting and Managing Agent | : 
Rentinc Orrice—On Premises® Puone CHexsza 3-7000 
435 West 23rxp Street a F Oven Untit 8 P.M. 


London 


Times Square 10 Min. 


Terrace — 


Wall Street 15 Minutes 
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- OFFICIALS SWORN 
_ IN SUBURBAN AREAS 


“Moore, Symbolizing the Many 
- Elective Changes, Bids Adieu 
to Jersey Supporters. 








HE GOES TO CAPITAL TODAY 





“(Town Councils Reorganize for 
the Year—Littleton Takes 
Office in Nassau. -~ 





The new year brought in with it 
yesterday many changes in admin- 
istrative offices throughout munici- 
palities in New Jersey, where more 
‘than a score of local councils: in- 
stalled or elected new goverment 
heads. On Long Island, county and 
lécal officials also were inducted. 

As though symbolic of the eléc- 
tive changes United States Senator- 
‘elect A.-:Harry Moore stood in the 
Assembly Chambers at City Hall in 
Jersey City and bid farewell to 
thousands of constituents who sup- 
ported him during his two three- 
year terms as Governor of the 
State. 

Although the occasion was the 
annual greeting, started by Mayor 
Frank Hague in 1917 as an ‘“‘open 
- house’ for those who wished to 
' ghake the hands of the city offi- 
cials; the gathering yesterday had 
Governor Moore as its focal point. 
He was visibly shaken when, ac- 
companied by Mrs. Moore, he ex- 
tended his gratitude to one and all 
and told them he would leave the 
State today to take the oath of of- 
fice in Washington tomorrow. | 

Governor Moore stood on the re- 
ceiving line with Mayor Hague, 
‘Representative Mary T. Norton 
and National Committeewoman 
Mrs. James Billington. The Cham- 
bers were decorated in holiday 
fashion with a Christmas tree in 
the centre of things. The Police 
Department Band played. 

Mayor Hague’s office was laden 
‘with floral donations from admir- 
_ ers and all other offices were open 
for visitors throughout the day. 

A similar scene was enacted at 
Hoboken, where Mayor Bernard 
McFeeley and City Councilmen 
greeted their friends. Visiting dele- 
gations from other municipalities 
stopped at both points. 


Republicans Control Essex. 


Special to Tas New York TIMES. 
NEWARK, N. J., Jan. 1.—The 
. Essex County Board of Freeholders 
will reorganize tomorrow for 1935 
and will resume the completely Re- 
publican complexion it had for ten 
years until the overturn of 1931. 
The new members who will take 
office are Mrs. Edith Hyde Colby, 
Mahlon H. Drake Jr., Roy D. 
Wright and Philip Van Duyne. 

Philip Lindeman of Newark, four- 
teen years a member of the board, 
has been chosen director for 1935. 


New Mayor in Eliizabeth. 


Special to THE New York TIMES. 

ELIZABETH, N. J., Jan. 1.—Elev- 
en Democrats and two Republicans, 
‘eomprising the 1935 City Council 
here, organized today after the in- 
- duction of Joseph A. Brophy, Demo- 
eratic Mayor. 

Former Councilman Cornelius J. 
Crowley was elected by the Council 
as City Treasurer to succeed J. 
Frank O’Donnell. William H. Shee- 
han was chosen President of the 
Council. James T. Kirk was named 
police court judge. Edward Nugent 
Sr. was chosen City Attorney and 
John J. Griffin Assistant City At- 
torney. . : 

Dr. Lewis Wegryn ‘and Arthur 
. Husbands Banker were named to 
: fill vacancies on the Board of Po- 
‘lice Commissioners. “ 

Absecon Mayoralty in Dispute. 

Special to THE New YORK TIMES. 
3 ATLANTIC CITY, Jan. 1.-—J. 

‘Potter Reilly was sworn in as 
Mayor of Absecon today, although 
Mayor Alfred. Kurtz contends he 
still holds the post under the city 
. gharter and refuses to turn over the 
key to the office. The City Council 
will meet tomorrow and is expected 
to. settle the dispute or turn the 
matter over to the New Jersey Su- 
' preme Court. 


‘Kearny Goes Over to Democrats. 
Special to THE New YORK TIMES. 

KEARNY, N. J., Jan. 1.—The 
Democrats took control of the Town 
Council here for the first time in 
_ the history of the town. Assembly- 
man Thomas Glynn Walker was ap- 
pointed Town Attorney to succeed 
former Judge Arthur B. Archibold. 
‘ Gouncilman William A. Calmer, 
Democrat, was elected president of 
the council. The Democrats named 
all the committees. John P. Durkin, 
Street Commissioner for thirty years 
was replaced by Charles Chapman, 
Democrat. 


Row in North Arlington. 
Special to THE New YorK TIMES. 
NORTH ARLINGTON,. N. J., 


Jan. 1.—By failing to confirm ap-!: 


pointments voted by the majority 
— at the organization of the 
rough Council today, Mayor 
Daniel Rentschler blocked the oust- 
ing of officials by the majority. 
Failure of the Mayor to confirm 
the action of the majority group 
leaves the officials of 1934 in their 
Positions for thirty days, after 
' which the majority can then name 
the slate it favors. 
_ Mayor Rentschler took his seat 
Zor another term. 


Passaic Board Elects Lee. 
" Special to Tas New Yorx Times. 

PATERSON, N. J., Jan. 1:—The 
Passaic County Board of Freehold- 
ers today elected Elsworth M. Lee 
as director for 1935. 

The only new appointee to boards 
of the city of Paterson was Jack 
Slater, who was sworn in as a mem- 
ber of the Park Board. 

D. Es ghes was sworn in for 

is second term as Mayor of West 

aterson and Joseph Boyle started 
‘bis second.term as Mayor of To- 
towa. 

At the organization of the Pros- 

t Park Council Peter Hook be- 

n his fifth term as Mayor. 


. Westfield Mayor Installed. 

Special to THE New YorK TIMES. 
WESTFIELD, N. J., Jan. 1.—Wal- 
ker. P. Barclay, Republican, was 
inducted into office as Mayor at the 
organization meeting of the Town 


'~ 


|Council here today. Mayor Barclay |. 


)}@nnounced the appointment of J. 
_ Harvey Bryan as Police Commis- 
; sioner. : 


| New Board in Bloomfield. 

8 to THz New Yorx Trues. 
— BLOOMFIELD, N. J., Jan. 1.— 
The new Town Council took office 
today with Mayor Harry E. Newell, 
fho succeeded Charles H. Dem- 


arest. Mr. Demarest held the office 
ten years. The-only other change 
was Charles J. A. Ernst, as a mem- 
ber of the council, succeeding Al- 
fred Cockefair,, 


; 





Rahway’s Mayor Only 31. 

Special to THE NEW YorK TIMES. 
RAHWAY, N. J., Jan. 1.—John E. 
Barger today took the oath of office 
as Mayor of this city at the annual 
organization meeting of the Com- 
mon .Council. Mayor Barger, a 
Democrat, succeeds. Alfred Speed 
Brooks, Republican. Mr. Barger, 
who is 31 years old, is one of the | 
youngest Mayors in the State. 





Few Changes in Plainfield. 
Special to THE NBEW YORK TIMES. 
PLAINFIELD, N. J., Jan. 1.— 


Martin D. Stutsman, Republican, 
was inducted today as Mayor to 
succeed C,. Benson Wigton, also Re- 
publican, at the organization meet- 
ing of the 1935 Council. The Mayor 
presented his message and made ap- 
pointments. The only changes were 
those of Dr. Julian P. Linke, who 
succeeds Dr..C. A. Hoffman on the 
Board of Health, and Henry TT. 
Whitton, who succeeds Seymour 
Perkins on the Research, Advisory 
and City Planning Committee. All 
appointments were confirmed. . 
Fred Togel was elected City Clerk 
by the Council. The Council also 
elected-Joshu: T. Miner, President, 
to succeed Howard W. Satterfield. 


Gets North Plainfield Post. 





Special to THe NEW YorxK TIMES. | 
NORTH PLAINFIELD, N. J., | 
Jan. 1.—Mayor Alexander Milne at 
today’s organization meeting of the 
North Plainfield Council’ made one 
change in his appointments, nam- 
ing Charles M. Dolliver, former Re- 
corder, to be Borough Attorney, to 
succeed Ralph J. Smalley, who is 
slated for appointment to the Com- 
mon Pleas Court of Somerset 
County. 


Inducts Relative in Rumson. 


Special to THE New YorRK TIMES. 

RUMSON, N. J., Jan. 1.—Mayor 
Van R. Halsey administered the 
oath of office today to his brother- 
in-law, Robert G. Ilsley, as a mem- 
ber of the Town Council. Police Com- 
missioner James C. Auchincloss, 
who was re-elected at the last elec-. 
tion, was also installed. The three 
officials are New York City busi- 
ness men. 


Two Elected in Red Bank. 

Special to Tor New YorxK TIMES, 

DB , .J., Jan. 1.—Jo- 
seph Irwin, football star of Rutgers 
University six years ago, and Joseph 
Degenring were elected today to the 
Town Council. Twenty years ago 
today their fathers were elected to 
the same posts. Degenring is the 
first Democrat to be elected to the 
Council in the last five years. Irwin 
is a Republican. 


Sworn at Mountain Lakes. 
Special to THE New YorK TIMES. 

MOUNTAIN LAKES, N. J.—Hal- 
sey A. Frederick, Republican, was 
sworn in for a second term at May- 
or at the annual meting of ‘the 
Borough Council held today. | R. 
Walson was elected President of the 
Council for the coming year. 


2 New Officials in Boonton, 
Special to THE New YorK TIMES. 
BOONTON, N. J., Jan. 1.—Two 
new mémbers and two;incumbents 
were sworn into office at the annual 
meeting of the Board of Aldermen 
held here today. Russell J. Conn 
and Morris. Miller, both Repub- 
licans, took the oath of office for 
the first time. John W. Oliver and 
John F, Emerick, also Republicans, 
were members of the 1934 board. 


5 Installed in Caldwells. 
Special to THE NEW YoRK TIMEs. 
CALDWELL, N. J., Jan. 1.—Five 
new officials took oath of office in 
the Caldwells today. In West Cald- 
well, Herbert Francisco succeeded 
Joseph Dugal as Mayor. The new 
Councilmen installed were A. I. 
‘Eddy and Herman Chivian. In 
Caldwell, Walter G. Sharwell was 
the only new Counci!man. 
H. Morris Bush succeeded Clyde 
Evans in Caldwell Township. 


Party Fights in Morristown, 
Special to THE Naw. YorK TIMES. 
MORRISTOWN, N. J., Jan. 1.— 
Party lines were drawn here today 
when the new Board of Aldermen 
met. The Democrats did not get a 
majority on any of the-committees. 
John Camisa, chairman of the 
Streets Committee was deposed by 


James Patterson, new Republican|, 


meMber. The other Aldermen who 
took their seats today are Robert 
L. Curtis, Republican, and Edward 
F. Broderick, Democrat. W. Par- 
sons Todd, Republican, the new 
Mayor succeeded Clyde Potts. 


Dover Swings to Republicans. 
Special to THE New YorRK TIMES. 
DOVER, N. J., Jan. 1.—The in- 
stallation of John Edge and Wil- 
lard Hedden as Republican mem- 
bers of the Board of Alderman to- 
day. gives Dover its first all Re- 
publican governing body in many 
ars. No change in the Mayoralty 
Ras effected at the election in 
Oovember. 


New Executive in Flemington. 


Special to THE New YorRK TIMES. 

FLEMINGTON, N. J., Jan. 1.— 
John F. Schenk, Republican, was 
sworn in as Mayor of Flemington 
today. -Councilmen sworn into 
office are Samuel C. Hall, Demo- 
crat, and J. Barton Young, Repub- 
lican. .° 

In Raritan Township Ross Pickell 
of Sunnyside was inducted as com- 
mitteeman and Will Schomp, clerk. 
Harry Fink was elected chairman. 

The Hunterdon County Board of 
Freeholders will organize tomor- 
r6éw. The board is solidly Demo- 
cratic. 


Named Fort Lee Attorney. 


Special to TH® New YORK. TIMES. 

FORT LEE, N. J., Jan. 1.—As- 
semblyman Lawrence Cainatto re- 
placed Joseph Cook as Borough At- 
torney here today at the Town 
Council meeting. Roscoe McClave 
was reappointed engineer. 

In Westwood, Republicans gained 
control by seating Councilmen E. 
H. Leddy and C. J. Nolte: -Harry 
Randall was named attorney and 


engineer. 

Frank Pascorella, Republican, be- 
came Mayor of Emerson, where 
Councilmen Joseph Haendel and 
Angelo Patronge were inducted into 
office. William Di Lorenzo was ap- 
poitned attorney. 


CHANGES ON LONG ISLAND. 


Littleton Is Inducted in Nassau as 
McCollom Gets Suffolk Post. 











Special to Taz NEw Yorxr TIMES... 
MINEOLA, L. I., Jan. 1.—Out- 
standing among the changes in 
Long Island administrative offices 





Benjamin Westphal was appointed > 


in Nassau County. The oath of 
office was administered to Martin 
W. Littleton by Charles W. Ran- 
som, the new County Clerk. Pre- 
siding at the ceremony, which was 
attended by more than 150 persons, 
was Elvin N. Edwards, Mr. Little- 
ton’s predecessor. 


LONG PEACH, L. I., Jan. 1.— 
August N. Gandia, elected City 
Treasurer of Long Beach last Fall, 
was sworn into office in City Hall 
this afternoon. Mayor Charles Gold 
and a number of other friends of 
Mr. Gandia were present. Mr. Gan- 


| dia is the first man elected as City 


Treasurer. Previously the Treas- 


|| urership was an. appointive office. 


Special to THe NEW YorK TIMES. 

RIVERHEAD, L. I., Jan. 1.—Wil- 
liam C. McCollom, Republican, of 
Islip, today took over the office of 
Sheriff of Suffolk County, sucteed- 
ing Joseph P. Warta, also a Re- 
publican, . of Lindenhurst. Mrs. 
McCollom also succeeds Mrs. Warta 
as matron of the county jail here. 
The Sheriff was sworn into office 
two weeks ago, but did not move 
into his quarters here until today. 
He announced he would reappoint 
all the members of the Sheriff’s 


staff stationed at the county jail 
here. 


CALL OFF MINE STRIKE 
IN WILKES-BARRE AREA 


Union Leaders Act After Agree- 
ment Is Reached With Glen 
Alden Coal Company. 











Specia! to THE New YORK TIMES. 

WILKES-BARRE, Pa., Jan. 1.— 
The general grievance committee 
of the Glen Alden Coal Company: 
Union, affiliated with the United 
Anthracite Miners of Pennsylvania, 
tonight rescinded the strike order 
issued last week as a protest 
against alleged discrimination and 


wage reduction and ordered the 
workers back to their jobs tomor- 
row morning. 

The truce was arranged by the 
industrial relations board of the 
Chamber of Commerce on the fol- 
lowing terms: 


Immediate termination of the strike by the 
insurgents. 

Return of all workers to the posts they 
held at the time of the walkout: : 
Resumption of operations at the Auchin- 
closs, Bliss and Wanamie  Collieries, 

_ ordered closed yesterday by the company 

‘ because of the strike. : 

Hearings for dismissed workers at Loomis 
Colliery and for patchers at Wanamie to 
adjust grievances. 

Hearings on the grievances over the alleged 
use of sideboards at Avondale Colliery. 
Quit notices, served yesterday on tenants 
of coal company houses, will be recalled. 


Edward Griffiths, vice president 
and general manager, agreed to re- 
open the closed collieries and also 
to hear the grievances. 

Although the insurgents had no 
official standing because of the 
agreement between the operators 
and the United Mine Workers of 
America, the outcome of the strike 
was regarded as a victory for the 
new union which succeeded in 
crippling the company’s operations 
here. A movement had  0been 
launched to extend the walkout to 
the Lackawanna field when the 


| agreement was reached. 


Judge W. S. McLean was chair- 
man of the citizens’ committee 
which acted independently. The 
insurgents were represented by 
Thomas Maloney, district president. 

The strike was marked by wide- 
spread disorder. 





Bayonne Boy Killed by Train. 

Joseph Pekarovich, 12 years old, 
of 25 West Fifty-seventh Street, 
Bayonne, was injured fatally yes- 
terday when he was struck by a 
train of the Central Railroad of 
New Jersey as he was crossing the 
railroad’s bridge between Bayonne 
and Jersey City over the Morris 
Canal, according to the police. The 
boy died. before he could be re- 
moved to a hospital. 








LEGAL NOTICE. 
DISTRICT on tak OF 





THE 


.. SOUTHERN 
CITIES PUBLIC UTILITY COMPANY, 
OTHER DEBTORS, In Proceedings fer 
— aeemamaanes ten of a HYerporation, No. 
184. 





To the Creditors of 
Central Public 
Debtor, and 
Centra. Gas and Electric Company, 
Southern Cities Public Utility Company, 


nd 
Southern Cities Public Service Co., Other 
Debtors, and 

To the Preférred Stockholders of Central 
Gas and Electric pomnpeny 

NOTICE I8 HEREBY GIVEN pursuant 
to and in accordance with an order of the 
District Court of the United States for the 
District of Maryland in the above entitled 
proceedings, dated December 18, 1934, for 
all persons, firms, associations and corpo- 
rations and taxing authorities i any 
claims or demands against Central Public 
Service Corporation, Debtor, or Central Gas 
and Electric Company, Southern Cities Pub- 
lic Utility = or Southern Cities Pub- 
lic Service Co., Other Debtors (other than, 
a creditor whose claim has already been 
filed and allowed in the Central Public 
Service Corporation Bankruptcy proceed- 
ings or in the Central Gas and Electric 
Company receivership proceedings, who 
may, but need not, refile their claims) or 
having or asserting any title to or lien 
against or equitable interest in any of the 
property or assets forming a part of the 
estates of said Debtor and Other Debtors, 
and to all holders of Preferred Stock of 
Central Gas and BDlectric Company, to file 
on or before February 15, 1935, with W. 
Ainsworth Parker, Special Master, 1006 
First National Bank Building, Baltimore, 
Maryland, an affidavit or proof of claim 
or demand in the form approved by said 
order, together with the instrument, if re! 
evidencing such claim or demand, and if 
no such instrument, an itemized statement 
in accordance with the instructions set fo 
in said form. Filed claims, except 
claims, will be treated as finally allowed 
unless objections are filed on or before 
March 15, 1935, subject to extension ag to 
objections by the Trustees. 

All claims and demands against Debtor 
or Other Debtors or in or to any properties 
or assets forming a part of the estates of 
said Debtor or Other Debtors and all in- 
terests of Preferred Stockholders of Cen- 
tral Gas and Electric Company not proved 
in the mamner and within the time pre- 
scribed in said order and all holders thereof 
will not be permitted to participate in any 
plan of reorganization except upon order of 
Court and will-be forever barred from and 
foreclosed of all right to share in the dis- 
tribution of any moneys, properties or as- 
sets forming a part of the estates of gaid 
Debtor or Other Debtors. 

Forms of affidavit or proof of claim or 
demand approved by said order, and copies 
of said order, may be obtai 
quest at the office of the un¢ 

CLAIMS ALREADY FILED 


; Service Corporation, 





Ser 11, 1934, rood Const, paseee ye — 
approving as proper under su - 
sion (d) “ Bert on TB of the Sankruptey 
an 





0 - 
ec 4, 1934, Debtor 
and Other Debtors filed a petition request- 
ing the Court among other things to ap- 
prove certain modifications of said 1 
Plan of Reorganization, sgid plan as so 
proposed to be modified being known as 
‘December 1, 1934 Plan of Reorganization,” 
a copy of which is enclosed. On December 
18, 1934, the Court passed an order, copies 
of which can be obtained from the under- 
signed on request, directing that notice be 
given of a meeting of stockholders and 
creditors of Debtor and Other Debtors to 
be held on January 24, 1935, at which hear- 
ing the Court will consider the approval of 
the modifications proposed by Debtor and 
Other Debtors, but will not consider the 
approval or confirmation of any plan of 
reorganization. 

SAMUEL 8. MURRAY, 
HENRY C. EVANS, Trustees, 
1,401 Baltimore Trust Building, Balti- 
more, Maryland. 
W. AINSWORTH PARKER 














today was that of District Attorney 


pecial Master, 1,006 First Nati 
Bank: Bldg., Baltimorg Maryland | | 
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BOARD ASKS POWER 
TO CURB ‘MONOPOLY’ 


Continued From Page One. 








proportionate with greater quantity 
purchases. 

It now proposes to remedy the 
difficulties by removing various 
provisions which narrowed its 
power to terminate permanently 
unfair practices complained of. Un- 
fair and unjust discrimination in 
price would be prghibited under 
the new proposal, but the enforce- 
ment agency would be left to apply 
the principle to individual cases 
and situations subject to review by 
the courts. 

Thus the soundness of and extent 
to which present provisos would 
constitute ‘‘valid defenses’’ would 
become a judicial instead of a legis- 
lative matter. 

‘The practice of giving a large 
buyer proportionately large dis- 
counts has been recognized as u 
powerful instrument in building up 
monopoly,’’ said the commission. 
“Different prices are justified only 
on actual difference in costs. 

‘“‘Under the proposed amendment 
the prices charged would have to 
be reasonably related to the differ- 
ences in cost and could not be so 
great as to produce an unfair cr 
unjust discrimination.’’ 


Cites Supreme Court Ruling. 


In support of the proposed amend- 
ment authorizing the commission to 
compel divestiture of property ac- 
quired in violation of anti-trust 
statutes, the commission recalled a 
five-to-four decision of the Supreme 
Court holding it was now without 
such authority, even though the 
property had been acquired by un- 
lawful stock purchase. 


The proposed amendment would] 


not make illegal the purchase of 
stock or assets of a corporation by 
another where the acquisition was 
‘‘purely for investment purposes,’’ 





the commission explained. Its ef- 
fect would be to give thé commis- 
sion the powers which the dissent- 
ing Supreme Court justices held 
were originally conferred on it. 
With respect to the proposed ex- 
tension of its. jurisdiction to in- 


clude unfair practices affecting in- 
‘terstate commerce the commission 


said: 

“In many of its investigations 
the commission has found numer- 
ous unfair methods of competition 
and numerous deceptive acts and 
practices which, although done in 
intrastate commerce, seriously af- 
fect honest. competitors engaged in 
interstate commerce. The commis- 
sion’s .jurisdiction, if any, under 
Section 5 as it now stands, over 
these acts and practices is doubt- 
ful. 

“The proposed amendment. ex- 
pressly extends its jurisdiction so as 
to prohibit them. Moreover, under 
the present act it has ben intimated 
in court decisions that the commis- 
sion may lose jurisdiction in a case 
of deceptive and similar unfair 


practices if it should develop in the 


proceeding that all competitors in- 


‘the industry practiced the same un- 


fair methods, and the commission 
may be ousted of its jurisdiction no 
matter how badly the public may 
be in need of protection from said 
deceptive and unfair acts. 

“Under the amendment to this 
section the commission would have 
jurisdiction to stop*the exploitation 
or deception .of the public even 
though the competitors of the re- 
spondent were themselves entitled 
to no protection :because of their 
engaging in similar practices.” 





Four Die as Texas Home Burns. 

EL PASO, Texas, Jan. 1 (®).— 
Four persons were burned to death 
here today when fire destroyed a 
frame home and garage. An over- 
heated stove and gasoline explosion 
were said by firemen to have caused 
the tragedy. The dead were: Es- 
tranislado Macias, 30; his wife, Isa- 
bella, 29; their children, Roberto, 5, 
and Eduardo, 2. Willie, 6, another 
s0n, may die. 


BROKEN SKI COSTS . 
COAST LAWYER'S LIFE 


B. S. Stesien. Yale Cradlante, 
Perishes in Sub-Zero Cold on 


Mountain in Sierras. 








Special to THz New York TIMES. 

SAN FRANCISCO, Jan. 1.—Sub- 
zero weather, a broken ski, deep 
snow and exhaustion proved fatal 
last night to Blair S. Shuman, a 
San Francisco attorney and Winter 
sports dévoée.. ‘ 

Mr. Shuman’s body was found 
near the top of Mount Lincoln to- 
day after an all-night search by a 
party of five. According to the doc- 
tors in the party, death by freezing 
was indicated. 

Mr. Shuman was an expert skier. 
For several years he had gone to 
Soda Springs, in the high Sierras, 


to spend the holidays to. indulge 
in his favorite recreation. He had 


on several previous occasions mad-r 
the ascent of Mount Lincoln alone, 
and yesterday he again attempted 
the feat. 

When he failed to return by dark, 
a searching party of his friends, 
three/San Francisco physicians and 
two snow experts, started the 
search. These included . Dennis 
Jones, Soda Springs guide; Thor- 
vald Illingson of the Auburn Ski 
Club and Drs. Otto Barcan, R. A. 
Reynolds and Henry Gibbons. 

The trail was easy to follow, as 
no snow had fallen since Mr. Shu- 
man started. Using flash lights the 
party ascended to an altitude of 
more than 9,000 feet on the slopes 
of the mountain where the body 
was found. 

One of Mr. Shuman’s skis was 


It was evident from the deep holes 





in the snow, Jones said, that Shu- 


on the Auburn-Truckee. highway, 


found some distance away, broken. 


man had broken his ski either by 
striking a hidden snow-covered 
rock or log, or striking a thinly 
covered hole in the snow. 


After breaking his ski, h... Shu- 

man had attempted to travel on 
foot but, wearied from the climb, 
he had become too exhausted to 
push his way through the snow, 
which lay from ten to twelve feet 
deep. 
The body was brought down on a 
toboggan to Soda Springs. Mrs. 
Shuman had gone to Soda Springs 
yesterday and was awaiting the 
outcome of the search. The body 
was sent to his home here. 

Mr. Shuman was a native of Pitts- 





——— 


burgh and a graduate of Yale, 
classof’15. Later he studied law at . 
the University of California. 





Policeman Beaten in Cafe. _ 
Patrolman Joseph Pappas, 33 


‘station, received a possibly, frac- 
tured skull and concussion of the 
brain early yesterday during an ar- 


Patrolman Pappas, who was off 
duty at the time of the argument, 
was taken to Morrisania Hospital 
where his condition was said to be 





serious. 
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The (GREENWICH 
SAVINGS BANK 
Organized in 1833 for the purpose of 


encouraging thrift and the 
habit of saving. 


Dividend January Ist, 1935, 
at the rate of 24% per annum. 











“Someone has begun. 
the New Year well © 


GUINNESS IS GOOD FOR YOU 





U.S.A. Office : A. Guinness, Son & Co. Led., $01 Fifth Ave., New York. - 
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years old, of the West 123d Street - 


gument at the Showboat Grill, 18 ~ 
West Kingsbridge Road, the Bronx. 
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PARENTS ANNOUNCE 
NOEL HALL'S TROTH 


Louisville, Ky., Girl Engaged 
“to Joseph S. Clark Jr. 
'- of Philadelphia. 








FROM A PIONEER FAMILY 





. She Is Descendant of Bell and 
Garvin Families, Prominent in 
History of Kentucky. 





Announcement has been made by 
Mr. and Mrs. Wiliam Claiborne Hall 
of Louisville, Ky., and East Hamp- 

ton, L. I., of the engagement of 
their daughter,’ Miss Noel Hall, to 
Joseph Sill Clark Jr., son of Mr. 
and Mrs. Joseph Sill Clark of Kate’s 
Hall, Chestnut Hill, Philadelphia. 

Miss Hall’s ancestry dates back to 
Colonial days:in this country. Her 
paternal grandfather, the late Wil- 
» liam Cornelius Hall, was a descen- 
dant of Lyman Hall, a signer of the 
' Declaration of the Independence, 
and a resident of New York City. 
Her paternal grandmother, Marie 
Suzette de Marigny Thomas, was a 
‘preat-granddaughter of William C. 
-C€. Claiborne, first American Gov- 
ernor of Louisiana, and also a great- 
granddaughter of Bernard de Mar- 
igny of New Orleans. ~— ; 

Another ancestor was the late 
Crittenden Collins of Louisville, a 
founder of the Louisville Jockey 
Club and the Pendennis Club, who, 
as chairman of the wine committee, 
selected one of the most famous 
cellars in the country. 

Miss Hall’s maternal grandmother 
was a descendant of the Bell and 
Garvin families, prominent in .the 
early history of Kentucky. Miss 
Edith Hall is her sister, She is a 
niece of Mrs. E. Hollingsworth 
Siter of Philadelphia and of Mrs. 
Charles S. Dewey of Chicago. Miss 
Hall attended Miss Porter’s School 
in Farmington, Conn., and schools 
in Italy. She made her debut in 
Louisville in 1932 and is a member 
‘of the Junior League. 

Mr. Clark was graduated from 
Middlesex School and from Harvard 
in 1923. While at Harvard he was 
a member of the Institute of Seven- 
teen. SeVenty, the Hasty Pudding 
and Fly Clubs. In 1926 Mr. Clark 
was graduated from the University 
of Pennsylvania Law School. He 
is practicing law in Philadelphia. 
His clubs include the, Sunnybrook 
Golf, Racquet, the Philadelphia 
Cricket and the Harvard of New 
Work. The marriage wil take place 
early in the Spring. 


: Weeks—Dunbar. 


Mr. and Mrs. Ray A. Huber gave 
a reception yesterday afternoon at 
their home, 1,220 Park Avenue, at 
which they announced the engage- 
ment of Mrs. Huber’s daughter, 
Miss Mary Jane Weeks, to Mac- 
- Donald Dunbar, son of Mr. and 
Mrs. Alexander Patterson Dunbar 
of Elizabeth; N. J. 

Miss Weeks was graduated from 
Smith College with the class of 
1932. Mr. Dunbar prepared for 
college at the Hill School and later 
was graduated from Yale Univer- 
sity with the class of 1933. 1 
now associated ‘with the Benjamin 
Moore Paint Company. ’ 

The wedding will take place in 
the Spring. 


Sherwood—Watt. 


The engagement has béen an- 
mounced of Miss Mary Eleanor 
Sherwood, daughter of John M. 
Sherwood of East Urange, N. J., to 
David M. Watt 3d, son of Mr. and 
Mrs. David M. Watt of South 
Orange, N. J. 

Miss. Sherwood was graduated 
from the New Jersey College for 
Women. Mr. Watt was gr 
from Princeton Universit and 
later from. the School of Business 


Administration of Harvard Univer- ; 


sity. 


Eaton—Fisher. 


Announcement has been made of 
the engagement of Miss Marion 
Eaton, daughter of Mrs. Wilfred 
‘Ernest Eaton of ‘East Orange, 
N. J., and Petersham, Mass., to 
Donald Fisher of Petersham, son 
of the late Mr. and Mrs. George 
Fisher, formerly of New Salem, 
Mass. : 


Goldenheim—Graham. 


Announcement has been Made by 
Mr. and Mrs. Jacob Goldenheim of 
New York of the engagement of 
their daughter, 
heim, to Lawrence W. Graham, 
son of Mr. and Mrs. Simon W. 
Graham of Essex House. 

Miss Goldenheim is now attending 

unter. College. Mr. Graham at- 
tended the ~-Fessendenm. School in 
West Newton, Mass., and the Taft 
School in Watertown, Conn. He 1s 
now in business with his father. 


Monroe—d’ Aprix. 
Special to THE New YORK TIMES. 


SOUTH ORANGE, N. J.,! Jan. 1. 
—Announcement was made today 


of the engagement of Miss Mar-. 


jorie Monroe, daughter of Mr. and 
Mrs. Jay Randolph Monroe of this 
place, to Donald Robert d’Aprix, 
son of Mrs. Katherine d’Aprix of 


Seige. Fes. Bs 

Miss Monroe attended Miss 
Beard’s School, Orange, and the 
gssistant treasurer of the Junior 
Woman’s Club of Mapiewood. Her 
father is president of the Monroe 
Calculating Machine “ompany -of 
Orange. . 

Mr. d’Aprix,' who attended Utica 
Academy and Syracuse University, 
is a member of Phi Gamma Delta 
fraternity. He is associated with 
the Grenada Hotel, Brooklyn. 


_ Schwarz—Strawbridge. 

Special to THE New YORK TIMES. 
PHILADELPHIA, Jan. 1.—Mr. 
and Mrs. William Tefft Schwarz of 
Merion, Pa., have announced the 
engagement of their daughter, Miss 
Elizabeth Ann Schwarz, to Francis 
R. Strawbridge Jr., son of Mr. and 
Mrs. Francis R. Strawhbridge of 


Germantown. Miss Schwarz attend- | 
ed the Shipley School at Bryn Mawr | 


and Westover School, Middlebury, 
Conn. She 
Junior League. 


Evans—Seeley. 
Special to THE NEW YorK TIMES. 

PHILADELPHIA, Jan. 1.—Mr. 
and Mrs. William Priestman of 
Chestnut Hill are announcing the 
engagement of Mrs. Priestman’s 
daughter, Miss Sara Jane Evans to 
Atherton Seeley, son of Mr. and 
Mrs. Walter B. Seeley of German- 
town. | . 
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New York Times Studio Photo. : 


Miss Helen H. Ferguson. 








SUBSCRIPTION DANCE 
FOR THE YOUNGER SET 


Miss Barbara Hoge Heads the 
Junior Committee in Charge 
of Event at Park Lane. 








Many members of the younger set 
attended the New Year’s subscrip- 
tion dance held last night in the 
Louis XVI Room of the Park Lane. 
Miss Barbara Hoge headed the 


junior committee in charge jof the | 


arrangements and her aides were 
Princess Dolly Obolensky and the 
Misses Dorothy Shelby Siems, Eliz- 
abeth Kip, Reva Tonnele, Eileen 
Gillespie, Evelyn Watts, Dgborah 
Black, Lois Swan, Alice ndré, 
Mary Louise Stillman, Jane Aldred, 
Georgia Buck, Deborah Locke, 
Barbara Baxter and Jean Harder. 

Débutantes assisting were the 
Misses Doris Terhune, Jane Mur- 
doch, Emily Stevens, Betty Fenno, 
Jeanie; Van Norden, Edith and 
Ethel |'Prosser, Florence Hyde, 
Emmy Jo Schweizer, Winston Po- 
sers, Kay Will, Pamela Prime, 
Henrietta McGusty, Carol Prichitt 
and Mary Cole. 

A floor committee included Jorge 
R. André, chairman; Prince Alexis 
Obolensky, Kip Soldwedel, Bearns 
Smith, John Burke, De Forest Mel- 
len, Bayard Walker, Ogden Starr, 
Stuyvesant Pierrepont, Harold Van 
Husen, Robert Durham, Guy En- 
gel, James Stewart and Constantine 
Mittendorf. 





BRIDGE SUPPER IS GIVEN. | 


\ Miss 
He is)}. 





Marguerite _Spraker Has 


Guests at Sherry’s. 





Miss Marguerite Spraker gave a 
supper and bridge party last night 
at Sherry’s. Her guests were: 


Dr. and Mrs. Fielding Lewis Taylor, Mr. 
and Mrs. Joshua Barney, Mr. and rs. 
John V. Irwin, Dr. and Mrs. Theodorus 
Bailey, Mr. and Mrs, Frederick W. Mac- 
Donald,. Mr. and Mrs. Morgan Barber, Mr. 
and Mrs. Robert J. Reiley, Mr. and Mrs. 
Frederick L. Durland, Mr. and Mrs, Frank 
Winfield Hubby, Mr. and Mrs. Bryan F 
Collander, Mr. and Mrs. Edward Wyckoff 
Harris, Dr. and Mrs. Frederick Stanton, 
Mrs: Henry Dater, Miss Clara Harper, 
Howard Hasbrouck, Franklin Gregory, 
Warren A. Mayou, Clarke Day, Dr. Lester 
M. Hubby, W. Irving Day, Rufus Graves 
and E. Clifford Luke. 











DEBUTANTE, TO WED 


Troth to Arthur T. Sullivan Is 
Announced at a Supper 
Dance in Belle Haven. 








HAS COLONIAL ANCESTRY 
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Photo © Underwood & Underwood. 


Miss Margaret L. Vander Veer. 


‘HELEN H. FERGUSON, 





TROTH IS ANNOUNCED 
OF MISS VANDER VEER 


Debutante of Last Winter to Be 
Wed to Charles B. Colmore Jr., 
Son of Bishop Colmore. 








Dr. and Mrs. Albert Vander Veer 
gave a tea yesterday at their home, 
158 East Seventy-fourth Street, at 
which they announced the engage- 
ment of their daughter, Miss Mar- 





The Rev. Robert Jordan a Fore- | 
bear—Fiance Associated With 
a Stock Exchange Firm. 


4 





Mr. and Mrs, William A. Fergu- 
son gave a supper dance last night 


at their home in Belle Haven, 
Conn., at which they announced 
the engagement of their debutante 
daughter, Miss Helen Haynes Fer- 
guson to Arthur Thomas Sullivan, 
son of Mr. and Mrs. Arthur Bull 
Sullivan, also of Greenwich. 

Miss: Ferguson is the second dé- 
butante of the season to become 
engaged. The first was Miss Pa- 
tricia Gould Davis, whose engage- 
ment to William Peters Blanc was 
made known during the Christmas 
holidays. c 

Miss Ferguson is descended from 
the Rev. Robert Jordan, a pioneer 
in the Episcopacy in the’ Massachu- 
setts Colony, and from Thomas 
Haynes of Roanoke. Va. Her pa- 
ternal grandparents were the Rev. 
Dr. and Mrs. Daniel A.\Ferguson of 
Ogdensburg, N. Y. Miss Ferguson 
attended Greenwich Academy and 
finished her education in Lausanne, 
Switzerland. Mr. Sullivan is de- 
scended from Zachariah Angevine, 
one of the early Huguenot settlers 
in New Rochelle, and on the mater- 
nal side from Generals Knox and 
Spearing of Revolutionary fame. 
His grandparents, Mr. and Mrs. 
Arthur T. Sullivan for many years 
lived at 584 Fifth Avenue. He was 
graduated from Choate School and 
attended the University of Penn- 
sylvania, and now is associated with 
J. S. Bache & Co., members of the 
New York Stock Exchange. 

The marriage will 'take place in | 
the early Summer. ; 





: 
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,garet Luisa Vander Veer, to Charles 


Blayney. Colmore Jr., son of the 
Right Rev. Charles Blayney Col- 


more, Protestant Episcopal Bishop 
of the Diocese Of Puerto Rico, and 
Mrs. Colmore. Miss Vander Veer is 
a granddaughter of the late Dr. 
Albert Vander: Veer of Albany, 
N. Y., and of the late Senor Don 
Ramon de Murias of Havana, Cuba. 
She was graduated from the Brear- 
ley School, class of ’33, ‘and is a 
member of the Junior League. Miss 
Vander Veer made her début last 
Winter. 

Mr. Colmore prepared at Kent 
School for Princeton, where he is 
a member of the senior class. He 
is a member of the Ivy Club. 


MISS ROBINSON ENGAGED. 


Staten Island Girl to Be Bride of 
Kenneth A. Stevens, 











Special to THE NEW YORK TIMES. 

PRINCETON, N. J., Jan. 1.—Mrs. 
E, Sterling Robinson of St. George, 
S. I., has announced the engage- 
ment of her daughter, Miss Virginia 
Clayton Robinson, to Kenneth Al- 
exander Stevens, son of Mr. and 
Mrs. Edward Addison Stevens of 
Princeton. 

Miss Robinson is a descendant of 
Robert Fulton and Charles Dickens 
through her father, the late Mr. 
Robinson. She is a graduate of 
Notre Dame Academy, Grymes Hill, 
S. I. She has been engaged in so- 
cial service work on Staten Island. 
Mr. Stevens is a member of the fac- 
ulty of the Mercer Junior College in 
Princeton. He is a member of the 
class of ’30 of Princeton University 


and received the degree of Bachelor! at the first’ Ba 


of Laws from the New Jersey Law 
School. 


| 


‘| versity. He is a grandson of the 





WASHINGTON GIRL 
~ ENGAGED 10 WED 


Patience McCormick-Goodhart 
Will Become the Bride of 
James McM. Gibson. 








MADE DEBUT 3 YEARS AGO 
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Niece of Attache of British 
Embassy—Fiance Grandson -. 
of Late Senator Gibson. 





Special to cubee York TIMES. 

WASHINGTON, Jan. 1.—Mr.and 

Mrs. F. Hamilton McCormick-Good- 
hart gave a dinner tonight in their 
Washington home to announce the 
engagement of Miss Patience Mc- 
Cormick-Goodhart, daughter of Mr. 
McCormick-Goodhart, to James Mc- 
Millan Gibson, son of Mrs. Morris 
E. Locke of Washington. 
' Miss McCormick-Goodhart is a 
niece of Leander McCormick-Good- 
hart, commercial attaché of the 
British Embassy. She attended the 
Holton Arms School in Washington 
and St. Timothy's School at Catons- 
ville, Md., and -was presented to 
society in 1931 at Bar Harbor and 
in Washington. She is a member 
of the Junior League. 

Miss McCormick-Goodhart is a 
granddaughter of the .ate Mr. and 
Mrs. F; E. McCormick-Goodhart of 
London and Langley Parl)-, Silver 
Spring, Md., and a great-grand- 
daughter of the late Leander James 
McCormick of Chicago. 

Mr. Gibson was graduated from 
the Fay School, Southborough, and 
the Hill School, Pottstown, and 
afterward attended Harvard Uni- 


late William Fowler Jarvis of De- 
troit and the late Senator Randall 
Lee Gibson of Kentucky and a 
great-grandson of the late Senator 
James McMillan of Michigan. He 
is also a grandnephew of the late 


Chief Justice Edward Douglas | 
White of the Supreme Court. 


Bush—Kegel. 
Specialto THE NEW YORK TIMES. 


PHILADELPHIA, Jan. 1.—The| 
engagement of Miss Hemphill Bush, | 
daughter of Mr. and Mrs. William | 
Bush, formerly of Wilmington and 
now of Westchester, to Dr. Rich- 
ard F. C. Kegel, son of Mr. and 
Mrs. James Peter Kegel of Milwau- 
kee, has been announced. Miss 
Bush is the granddaughter of the 
late Judge Edward Green Bradford 





of the Federal court of Delaware |’ 


and a direct descendant of the Colo- 
nial Governor William Bradford. 
She is the niece of Mrs. Henry Belin 
du Pont of Crestlea, Ardmore. 
After attending Fairfax Hall in 
Waynesboro, Va., Miss Bush made 
her début in 1926 and is a member 
of the Junior League. Dr. Kegel 


is a graduate of Marquette Uni-/ 


versity and of Johns Hopkins Medi- 
cal School 





George—Harcourt. 
PHILADELPHIA, Jan. 1.—The 
engagement of Miss Anne Lee. 
Lee George and the late Mr. George’ 
of Baltimore and the niece of Dr. | 
Valley, Narberth, Pa., to John! 
Palmer Harcourt, son of Mr. and | 
Albany has been announced. | 
Miss George is a member of the 
chelors -Cotillon in | 
Baltimore last season after she had 


Special to THE New York TIMEs. 
George, daughter of Mrs. Stephen | 
and Mrs. T. Grier Miller of Penn 
Mrs. Samuel Charles Harcourt of | 
Junior League. She was presented | 
graduated from the Roland Park 











Notes of Social 2 








NEW YORK. 
Mrs. Barnes Compton and Miss 
Mary Benedict Compton, accom- 
panied by the Earl and Countess of 


'Portsmouth, are expected at the 


Weylin today from the West. 

Miss Le Brun Rhinelander, who 
has been at the Pierre for the holi- 
days with her mother, Mrs. Philip 
Rhinelander 2d, left yesterday to 
join Mrs. Henry Walters at her es- 
tate in Wilmington, N. C. 

Sir Lionel and Lady Smith-Gordon 


of London will give a reception this 
afternoon at the Barclay. 


Mr. and Mrs. Herbert H. Dean of 


| Locust Valley will come to the Plaza 


for 





is a member of the | 


today for the regt of the Winter. 


Mr. and Mrs. John J. Ford are at 
the Waldorf-Astoria from Brook- 


|line, Mass. 


Mrs. Newbold Morris will give a 
dinner on Saturday at the Pierre 
her débutante niece, Miss 
Audrey K. Anderton. 

Mrs. Edwards Spencer will give a 
tea dance on Saturday at her home, 
11 West Sixteenth Street, to cele- 
brate her birthday. 


Mr. and Mrs. Frederic O. Spedden | 


will come to the Weylin today from 
Tuxedo Park. 

Mr. and Mrs.. Russell L. McIntosh 
of Darien, Conn., are at the Drake 


, for the Winter. 
Scudder School, New York, and is 


Mr. and Mrs. W. De Forest Man- 
ice are expected at the Savoy-Plaza 
today. | 

Mr. and Mrs. Walter Jeffrey of 
Columbus, Ohio, are at the Chat- 
ham. 

Mr. and Mrs. John S. Ames are at 
the Biltmore from Boston. 

Judge and Mrs. James Ross of 
Manila, P. I., are at Mayfair House. 

Mr. and Mrs. Charles Starr of 
Scranton, Pa., are at the Vander- 
bilt. . 

Mr. and Mrs. John Vredenburgh 
Van Pelt are at the Seymour for 
the Winter. 





WESTCHESTER. 


Mr. and Mrs. John F. Havenmeyer | 


held a New Year’s reception at 


their home in Ardsley-on-Hudson | 


yesterday. 
A tea dance was held yesterday 
at the Contempovary Club. Mrs. 


| George Noren was in charge. 


Mr. and Mrs. John Tyssowski of 


| Ardsley-on-Hudson entertained with 





a tea yesterday. : 

Mr. and Mrs. Claude Hemphill of 
Rye, who will depart soon for a 
trip to the Orient, gave a dinner 
yesterday. , , 

The Contemporary Singers of 
White Plains, under the direction 
of Caroline Beeson Fry, will give 
a concert tomorrow at the Scars- 





| 


j 


dale Woman’s Club under the aus- | 
pices of the music section. | 


Mrs. Alfred L. Cornwell, president | 
of the New Rochelle Woman’s Club, | 
will depart today for a_ three. 
months’ stay in Miami, Fla. She | 
will be accompanied by her son, | 
Bishop Cornwell. | 

Mr. and Mrs. R. Demille Brown | 
of*Larchmont are on a West Indies | 
cruise. 





| 
LONG ISLAND. ae 

Mr. and Mrs. Junius Spencer | 
Morgan, who are spending the holi- 


days at the Salutation, their coun- } 
‘try home on West Island, Glen 


Cove, gave a dinner last night for 
members of North Shore society. 


Mr. and Mrs. John E. Craig of. 
the Deepdale colony of Great Neck 
will give a buffet supper on Friday 
for the officers and crew of Sea 
Scout Ship 5, which is anchored in 
Manhasset Bay. 


Mr.jand Mrs. Herbert Lee Pratt” 


qe 





Activities in New York and 


Elseiwhers 





the academic year at Yale Univer- 
sity engaged in research in Etrus- 
kology. 

Mrs. T. Leslie Shear of Princeton 
will return today from Omaha, Neb. 

Mrs. George T. Greiton of Law- 
renceville will entertain members 
of the executive board of the Junior 
League of Trenton tomorrow at her 

me. 


Mr. and Mrs. Ferdinand Roebling 
Jr. of Trenton will give a dinner 
tomorrow at their home for their 
son,.Ferdinand W. Roebling 3d, be- 
foreé*the performance of the Prince- 
ton Triangle Club’s' production, 
“Stags at Bay.’’ 





PHILADELPHIA. 


Baron and Baroness Rodolphe M. a 
De Schauensee of Devon are enter- | 


taining at dinner on Saturday in 
honor of Mr. and Mrs. Harold J. 
Coolidge Jr. of Boston; Mr. and 
Mrs. Nicholas Rasfalovitch of Paris 
and, Mr. and Mrs. Lawrence M. C. 
Smith of Washington, who will be 





of Glen Cove, who were to have 


sailed about the middle of January | «Mrs. Harrison Koones Caner, Mrs. | Park Hotel. 


their guests over the week-end. 


for a trip to India, have postponed | J. Bertram Lippincott, Mrs. R. Tait 


their sailing on account of the ill- | McKenzie, 
ness of Mrs. Pratt. , 





NEW JERSEY. 

The Newark Junior Assembly. 
dance took place last night in the 
Forest Hill Club. Dinners were 
given before the dance b 
Gilbert Brown for her /daughter, 


| Miss 


Mrs. 
Miss Robins .assisted in receiving 
at the New Year’s reception given 
by Mr. and Mrs. Robert Stead of 
1,817 DeLancey Place. 


Mary Louise’ Beardsley, 
daughter of Mr. and Mrs. E. J. G. 


Mrs. G.| Beardsley of 1,919 Spruce Street, 


iwill be honored at a dinner which 


| Miss Agnes Brown, and by Mrs. E.|her parents are giving Saturday 


| 
| 
j 
| 





Torrey Carrington for Ker daugh- 
ter, Miss Barbara Carrington. 


Mr. and Mrs... Howard W. Cann 
of Newark were at home yester- 
day. 


Miss Eleanor atdwe, daughter of 
Mr. and Mrs. Albert E. Howe of 
Montclair, was hostess at a tea yes- 
terday in honor of her house guests, 
the Misses Helen Greenwood of 
Chicago and Margaret Goddu of 
Brookline, Mass., her classmates at 
Radcliffe College. 


Mr. and Mrs. Harold Sinclair of 
South Orange had a dinner last 
evening before the dance given by 
Mr. and Mrs. F. W. Thayer Field. 


Miss Helen Dorothy Shea, daugh- 
ter of Mr. and Mrs. J. R. Shea of 
Maplewood, was hostess at a recep- 
tion yesterday. 


Mr. and Mrs. William Beebe gave 
an cggnog party at their home in 
Englewood yesterday. 


Mr. and Mrs. David Ezra Terry 
of Englewood had a reception at 
their home in Englewood. 


‘The Englewood Club gave their 
annual New Year’s Day reception 
and tea dance. 

Dr. Eva Fiesel of Munich, Ger- 
many, has been a holiday guest of 
Professor and Mrs. Hermann Weyl 





in Princeton. Dr. Fiesel is passing 


evening, Jan.. 5, before the mid- 
| winter dance at the Warwick. 





| NEWPORT. 


} 
| 


' 


New Year’s 


ent at the annual 


‘luncheon at the club yesterday. A| 
number of guests attended. Presi- | 
dent Maximilian Agassiz was un-| 


able to be present. Charles R. 
Williams, secretary and chairman 
of the house committee, presided. 
Courtland Trowbridge, who has 
been at the Viking with his daugh- 
ter and granddaughter, left yester- 
day for his home at Washington, 
Conn. : 

Colonel and Mrs. Frederick C. 
| Test, in accord with an old army 
'custom, gave a reception yester- 
'day at their quarters .at 
Adams. | 
| Commander and Mrs. R. P. Moul- 
| ton entertained with a tea at their 
home yesterday. 





Charles H. King of Providence is | 


at the Muenchinger King. 

Marion Eppley, who spent the 
holiday at Beacon Rock, left. for 
New York last evening. 

Mrs. William R. Hunter will leave 
today to pass the rest of the Winter 
at. Pomfret, Conn. 


| Captain and Mrs. Harvey Delano 








|and Miss Barbara Smyth of Boston. 


| 


} 





| 
| 


James Starr and.|' 





| More than forty members of the. 
Newport Reading Room were.pres- | 
and sons of Wesbury, L. I., are at. 


‘is 
| Hitchcock. 





| Among. those 








of the Naval Torpedo Station were 
at home yesterday afternoon. 


Mr. and Mrs.. T. Suffern Tailer 
Jr. returned to New York lastj eve- 
ning after passing the New Year’s 
week-end with Mr. Tailer’s sister 
and brother-in-law, Mr. and Mrs. 
Walter Gurnee Dyer at Farmlands | 
in Portsmouth. 


Mr. and Mrs. J. E. Fisher have 
returned to New York. 


Frazier Jelke and his house 
guests at Eagle’s Nest, Mr. and 
Mrs. Hallam Boyd of New York 





concluded their New Year’s visit 
yesterday. 


Mr. and Mrs. Julian M. Boit gave 

luncheon yesterday at Belfr, 
where they’ are guests of Mr. and 
Mrs. Reginald Norman. 








AIKEN, 

Mr. and/ Mrs. John J. Wright, 
Miss Rosemary Wright and Lyman | 
Wright of New York are here for) 
the Winter season at-the Highland | 


, Among guests at the Willcox Inn 
are Mrs. Russell E. Sard and Miss 
Emily Davie, Mrs. J. Eastman 
Sheehan and Miss Peggy Sheehan, 
all of New York. 


Mrs. Louis C. Clark of New York 
is at her Winter home with her 
daughter and son, Miss Alison Har- 
rison and A. C. Harrison. 


Mrs. Julian Peabody of New York 
visiting her ‘father, Thomas 





Mrs. Joseph Leiter and Miss Nan- 


‘cy Leiter of Washington are with 


Thomas Leiter at his leased home. | 
Mr. and Mrs. Devereux Milburn | 


their home for the rest 
son. 


Colonel] R. R. McCormick of Chi-' 


of the sea- | 


| cago is spending several days at his 
Winter home. 





PINEHURST. 

Boxholders at the races yesterday 
were Mrs. P. S. P. Randolph Jr. of 
New York, Mrs. John R. Drexel Jr. 
of New York and Pittsfield, Mass.; 
Miss Isabelle Baer, Miss Elva 
Statler, Richard and Bradley David- 
son, Mr. and Mrs. Henry M. Ding- 


Fort | ley Jr., Mrs. W. C. Mudgett, H. C. 


Fownes 2d and Robert Morrison. 
Following the races a tea dance 
was held at the country club. 
entertaining were 
Mrs. Alexander Grosset of Fair- 
field, Conn., and Mrs, Raymond 
Farr. : 
Arrivals at the Carolina today in- 
cluded Mr. and Mrs. Y. Yamawaki 
and Mrs. K. Ohta of New York, 
Mrs. J. B. Close of Stamford, 
Conn.; Mr. and Mrs. Arthur J. Mc-' 
Quade of Flushing and Leonard: A, 
Hochsteder ef Purchase, N, ¥,. © 


‘| ballroom of the Plaza. 


|ton Tobey, 


‘Lord are among the 


| Mr. and 
Mr. 


, Mme. 


“ee prone é& Sanford Photo. 
DEBUTANTE AT CLUB. 


Miss Mary-Winston Powers. 








Country School and Wildcliff Col- 
lege in Swarthmore. 

Mr. Harcourt is a graduate of 
Albany Academy. } 


Graham—Snyder. 
Special to THE NEW YorK TIMES. 

PHILADELPHIA, Jan. 1.—Mr. 
and «Mrs. John R. Graham of Ha-. 
verford are announcing the en- 
gagement of their daughter, Miss 
Lillian Christine Graham to Dr. G. 
Gordon Snyder, son of Mr. and 
Mrs. George G. Snyder of Bryn 
Mawr. 

Miss Graham is a graduate of the 
Mater Misericordia Academy at Me- 
rion and she attended Harcum 
School. 

Mr. Snyder is a graduate of Vil- 
lanova College and the Temple Uni- 
versity School of Medicine, class of 
'34. He is continuing his studies at 
the University of Pennsylvania 
Graduate School of Medicine. 


Goodman—Ensworth. 

Special to THE New YORK TIMES. 
PHILADELPHIA, Jan. 1.—Mrs. 
E. Lewis Goodman of Rockledge, 
Fla., has announced the engage- 
ment of her daughter, Miss Kath- 
erine E, Goodman, to Dr. Herbert 
K, Ensworth of Germantown, son 
of Mr. and Mrs. 
worth. Miss Goodman’s father is 
Carleton M. Goodman of German- 


town. She was graduated from the 
Germantown Friends School and 
Mount Holyoke College. Her fiancé 
was graduated from Haverford 
College and the University of Penn- 
sylvania Medical School. 


MRS. EDGAR’S DANCE 
HONORS DEBUT ANTES 








Jane Watson and Ethel Prosser 


Among Members of Junior 
Committee for Event. 





—= 


: 

A dance for débutantes arranged 
by*Mrs. Thomas Webster’ Edgar, 
was given last night in the main 
Members of 
the junior committee for the enter- 
tainment included t Misses Jane 
Watson, Ethel ProsSer, Elizabeth 
West, Lorraine Bunn, Doris Frantz, 
Margaret Altschul, Edith Prosser, 
Carolyn Clements, Madge Haas, 
Elizabeth Reed, Arlein Edgar, Ida 
Louise Tobey and Belle Burch. ’ 


Among the subscribers, several of" 


whom gave 

dance, were: 
Mrs. Samuel 

James Austin, 


dinners before the 


Mrs. 
Herman A. 


G. Ordway, 
Mrs. 


'Prosser, Mrs. Floyd Carlisle, Mrs. 


Lansing W. Powers, Mrs. H. Carle- 
Mrs. William S. Bain- 
bridge, Mrs. Eugene Kinkead, Mrs. 
John Colt, Mrs. George K. Liver- 
more, Mrs. Frederick Allen, Mrs. 
Thomas J. Watson, Mrs. James 
Garretson, Mrs. George E. Wilkin- 
son, Mrs. Kenneth Simpson, Mrs. 
Stephen Clements, Mrs. Horace G. 
Reed, Mrs. Eugene de Bronkart 


and Mrs. G. Howard Bright. 





Ocean Travelers 





Claire Luce, actress; Sir Lionel 
and Lady Smith-Gordon, Francis 
L. Kohlman and George de Forest 
passengers 
sailing tonight for Southampton via 
Cherbourg on the Cunard White 
Star liner Aquitania. Others going 


/on the ship are: 


. M. Wiseman iH. K. 
_Ars. Walter! Mr. an 


D. Morgan 
H, 


M. Kindersley 
d Mrs. William 

Otis Bullock 
W.|Miss Carol Coombe 
| Miss’ Faith Donaldson 


and Mrs. 
Brainerd 
Mrs. Dorothy Brown 
The list of the Hamburg Ameri- 
can liner Hamburg, leaving tonight 
for the Channel ports, includes: 


| Dr. and Mrs. John A ,Alfred C. Hansen 


James-James } 
Paola Vallieri | 
T. I. Milbank 
Miss Fanny Bauer 
Thomas Connell 
H. M. Aggers 
New Yorkers 
Cuba on the Oriente of the Ward 
Line include: 
J. J. Strassel Mr. and Mrs. Meyer 
Mr, and Mrs. A. H.|. Everett 
Goodman "4 Mor. and Mrs. 
Mr. and Mrs. Arthur|- Davidson 
Smith James Collins 
Arrivals today from the Pacific 
Coast in the Santa Elena of the 
Grace Line include: - | 
Mr. and Mrs. Paul |Mr. 
Muni 
Mr. and Mrs. Wil- 
liam <A. Ferrier 
Lawrence A. Myers 


s 

Mrs. James 
Kelly 

‘Mrs: Anna 


Waldhausen 


Leo 


and Mrs. E. L. 
Frankel ¥ 
. and Mrs. 
Stearns 


iJ. E, Giroux 





Miss Lindsay Beach Engaged. 


Special to THE New YORK TIMES. 


Marion Gengier, 
‘Green, 














sailing today for | 


| 
} 
' 


| 


T. Be 


Leon H. Ens- r 


“garet Hazen, Barbara Hoge, Mary Homans; 





} 


| 


ROCHESTER, N. Y., Jan. 1.—) 
Mr. and Mrs. Daniel M. Beach of | 
this city have announced the en-. 
gagement of their daughter, Miss ' 


Lindsay Beach, to the. Rev. Dr. 
George E. Norton, 


School, New York. §S 
sented at the Court of St. James 
in 1926 and 


Chaterbox Club. Dr. Norton has 
been rector of St. Paul’s for a num- 
ber of years. He is a widower and 
has one son. 





Miss Wachstein to Be Wed. 
Specia! to THE NEW YorK TIMES. 
WEST ORAD GE, N. J., Jan. 1.-— 
The marriage of Miss Buddy Wach 
stein, daughter of Mr. and Mrs. 
Maurice A. Wachstein.of West 


Orange, to Dr. Benjamin Polow of | 
Newark will take place at the Prog- | 


‘ress Club, Newark, on Jan. 23. 
pRabbi Marius Ranson of East 
Orange will perform the eeremony. 





% 


is a member of the’ 
Rochester Junior League and the 


rector of St.| 
Paul’s Episcopal Church here. Miss | 
Beach attended Porter School at’ 
Farmington, Conn., and Spence.|’ 
She was pre-' 


DEBUT PARTY GIVEN 
FOR MISS POWERS 


Old-Fashioned Reception at the 
Junior League Club Is Fea- 
tured by Eggnog. 








GREENS ADD FESTIVE NOTE 





Silvered Poinsettias Also Figure 
in Decorations—Debutante 
Wears Blue and Silver. 





Mr. and Mrs. Lansing Woodruff 
Powers of this city and Rye, N. Y.., 
introduced their daughter, Miss 
Mary-Winston Powers, yesterday 
afternoon at an old-fashioned re- 
ception at the Junior League Club. 
Miss Powers numbers among her 
ancestors Patrick Henry, for whose 
mother she was named; John 
Winston Jones, Clarkson Croelieus. 
Dutch settler and prominent in the 
early political life of Manhattan 
Island, and Willfam Bradford, early 
Governor of Massachusetts. She is 
a granddaughter of the late Mr. 
and Mrs. Walter Hayward Powers 
of New York, and of Mr. and Mrs. 
Frank Jerome Hoyle, formerly of 
Atlanta. Miss Powers was gradu- 
ated from Miss-Hewitt’s School. | 

Christmas greens and silvered 
poinsettias decorated the ballroom 
for. the reception. Miss Powers 
wore a gown of blue matelassé 
trimmed with silver and carried 


orchids and lilies of the valley. 
Her mother wore a gown of black 
velvet and a corsage of gardenias. 

Following a tradition of the fam- 
ily, Southern eggnog was served. 
There was dancing throughout the 
afternoon. 

The guests included some of the 
older friends of the family as well 
as young friends of the débutante. 
Among the former were: 


Mr. and Mrs. William D. Bloodgood, Mr. 
and Mrs. Frank Jerome Hoyle, Mr. and 
Mrs. Walter Hayward Powers, Mr. and 
Mrs. Philip Waldron Boardman, Mr. 
Mrs. Hubert McDonnell, Mr. and Mrs. 
George S. Weaver, Dr. and Mrs. Holbrook 
Barber, Mr. and Mrs. Charles Schroeder, 
Mr. and Mrs. Guy Bostwick, Mr. and Mrs. 
Winston Woodruff Murrill, Mr. and Mrs. 
Ralph P. Manny, Mr. and Mrs. Frederick 
. McCoun, Mrs. Noyes Hamilton and 
Colonel and Mrs. John H. Herr. 


The younger guests included: 


The Misses Helen Adams, Mary-Rose 
Armstrong, Audrey Anderton, Alice Andre, 
Hope Abbott, Barbara Babcock, Barbara 
Baker, Florence Bateson, Laura H. Brown, 
Beatrice Breese, Margaret Brophy, Emerey 
Burton; Elinor de Bronkart, Belle Burch, 
Adele Carlisle, Elizabeth Clements, Mary 
H. Cole, Eleanor Colt, Nancy Church, 
Frances Eaton, Nancy Ewing, Claire Far- 
ley, Elizabeth Fenne, Virginia French, 
Mabel Garvan, Elizabeth Glover, Emily 
Hornblower, Dorothy Ordway, Carol Pearl, 
Priscilla Poor, Lisa Porter, Carol Prichitt, 
Prime, Edith and Ethel Prosser, 
Anne Pell, Doris Richardson, Eugenie 
Riley, Priscilla Roberts, Jane Robinson, 


Pamela 


ing the Condition of the Poor. 


a 


CATHARINE T. BOOTH 
ENGAGED TO MARRY, : 


Daughter of Ordnance Officer 
at Governors Island to Be 
Bride of H. E. Britton. 








Lieut. Col. Lucien Dent Booth of 


the Ordnance Department, U. 8. A., 
at Governors Island and Mrs. Booth 
have announced the engagement of 
their daughter, Miss Catharine. 
Tompkins Booth, to Horace Ely 
Britton, son of the late Mr. and 
prog Henry Berry Britton of this 
Miss Booth is now a member of 
the senior class at the Junior Col- ‘ 
lege, Holton Arms School, Washing- 
ton. .She was introduced to society 
this season. She is a granddaugh- 
ter of the late Mr. and Mrs. ~ 
Austin Dickinson Middleton of New 
York and a great-granddaughter of 
the late Colonel Daniel D. Tomp- 
kins. / Her father is now the ord- 
nance officer on the staff of Major 
Gen. Dennis E. Nolan. ' / 
Mr. Britton prepared for college 
at the Kent School and.later was 
graduated from Lehigh University. 
He is associated with the real estate 
firm of Horace S. Ely and Company 
in this city, of which his grand- 


father, the late Horace S. Ely, was 


founder and president. 


FUR SALE TO HELP POOR. 


Collection of Mrs. E. H. Gary Will 
Be Disposed Of. 











A four-day sale of furs from the 
collection of the late Mrs. Elbert 
H. Gary, which was willed to the © 
Opportunity Shop, will open today 
at the St. Regis. Included in the 
collection are coats, scarves, wraps 
and muffs of Russian sable, ermine, 
chinchilla, mink and broad tail and 
more than 1,500 pairs of gloves, — 
1,000 pairs of silk hosiery and shoes. 
and, handkerchiefs. The sale will 
close Saturd noon. 

Proceeds ofi the sale will further 
the charitable activities aided by 
the Opportunity Shop, a permanent ‘ 
thrift shop maintained for the bene- 
fit of the Association for Improv- 
As- 
sisting at the sale will be Mrs. Wil- 
liam A. M. Burden, Mrs. Arthur 
M. Shrady, Mrs. John Merrill Cong- 
don, Mrs. Harry N. Hempstead, 
Mrs. Kenneth P. Budd, Mrs. Charles 
King Morrison, Mrs. Courtlandt D. 
Barnes, Mrs. A. ,Moore Richard, 
Miss Eleanor Carpenter, Mrs. Fran- 
cis C. Bishop and Mrs. Dexter 
Blagden. 











Felice Rosen, Martha Rutgers, Lila and 
Lindsay Rand. / 

Others were the Misses Hope Gatins, 
Sylvia Gould, Barbara 
Constance Hall, Parmela Hall, 
Claressa Henshaw, Florence Hyde, Mar- 


Heler, Kingsford, Flora Louise Lewis, Hen- 
rietta Larkin, Edith Lord, Elizabeth Lin- 
coln, Mary Ludington, Henrietta McGusty, 
Nancy May, “Margaret Mabon, Jean MacKin- 
non, Eleanor ‘Morris, Ethel Miller, Jane 
Murdoeh, Elizabeth North, Hope Noyes, 
Janet Olcott, Emmy-Jo. Schweizer. Susan | 
Sicard, Caro! Strater, Emily Lewis Stevens, 
Doris Terhune, Marie Tonnelle, Jean Tripp, | 
Jeanie Van Norden, Carol ard, Jane | 
Weadock, Virginia Welsh, Kay Will, Janet.) 
Williams, Suzanne Wood, Patricia Wood,’| 
Priscilla Wyeth, Emily Winslow, and Janet 
Tainter as 
Among the men were Ashton Baker, Wal- | 
ter A. Bastedo, John H. Ballantine, Julian 
Beatty Jr., Kirshaw Burbank, Elliott C 
Brown Jr., Clinton Brown, Lee Brown, 
Woodward Brown, Henry RP. Binney, Se- 





ward Brisbane, Beverley A. Bogert, Arthur | 


Bromfield, Holbrook Barber Jr., 
Close, Henry and Porter Caesar, 
Clapp, John Cowperthwaite, 
Robert Durham, Allen Dennison, Thomas 
Debevoise, Thomas Dewart, James Dennis. 
Raymond de Clairville, George Ehret, Wil- 
liam Everdell Jr., Richard Eggleston, Pom- 
eroy T. Francis Jr., Wallace Foote, Hoyt 
Fowler, Thurlow M. Gordon Jr., Stewart | 
Gillespie, Garrow T. Geer, C. Lesber Geer, 
Whitney Hartshorne, Robert A. Howell, | 


Carter Higgins, George Hobson, James M. | 


Hoyt, Peter, James and Joseph Hoguet. 
Others included Victor Hamilton, Ernest 
Heath, H. Kierstedt Hudson Jr., Hamilton, 
Francis and John Hoge, John C. Jay JZJr., 
Edward C. Kent Jr., Edward King Jr., Lu- 
ther Loomis, Homer 8S. Loomis, Charles E. 
G. Lloyd, William Livingston Jr., 
and Thomas Maurice, Thomas F. Milbank, 
Clifford Mallory Jr., Harvey Mathews, de 
Forrest Mellen, Gordon K. and Robért D. 
McCoun, Constantine Mittendorf, Nathaniel 
and Philip Norton, Frank Newman, Edgar 
Newhouse, Prince Alexis Obolensky, Alex- 
ander R. Peacock, Leo H. Platt, Oliver and 
Everett Post, David C. Pease, Laurence K. 
Rainsford, Joseph Ryle Jr., George Reilly, 
David Reynolds, Ogden P. Starr, Dudle 
Stoddard, Herbert Sierck, Robert Schmidt, 
Robert Smith, Peter Soutter, John Swann, 
Kip Solwedel, John B. Strater, John S8. 
Senior, Boone Schirmer, Chauncey Steele, 
Lawrence Taylor and John S. Turner. 


Ethel D. Donlon Engaged. 

Dr. and Mrs. Francis L. Donlon 
of this city announced yesterday | 
the engagement of their daughter, 
Miss Ethel Dolores Donlon, to John | 
Joseph Flynn Jr., also of this city, | 
at a party at the Ritz Tower Hotel. | 


Miss Donlon was graduated from 
the Academy of Our Lady oof 








Lourdes and the College of Mount’! 


St. Vincent. Mr. Flynn was grad- 
uated from Manhattan College. 


Carl Chase, 


At 
CHICAGO, 


THE great of Europe 


page from the nation’s 
history. Yet even “mod- 
est folk” may enjoy tra- 
ditional Blackstone lux 
ury—rates from $4.00 
BZENJ. H. MARSHALL, Pres. 


BLACKSTONE 


ESCAPE WINTER! 


Play Golf tomorrow down 
hereinthemild-weatherzone | 
CALL VO. 5-3454 


Over-night from N.Y ,Golfcourses, in excellent 
condition. Horseman’s paradise. Tennis; skeet; 


‘ 
fT 
- 





< 


| trap-shooting. Moderate hotel rates. Call E. 


C. Mignard, Hotel Delmonico, N.Y. C. 
phonenumber above. 


See 














EGYPT, the HOLY li 





17 BATTERY PLACE 





DO THIS-«. 
the spur of the moment! 


A unique, very low cost cruise 
to the Mediterranean .. . sails 


ANT to feel like a millionaire? HERE'S A THRILLING 
fi IDEA. It’s not too late to pack up and sail away to 
the Mediterranean. $275. for 58 days, gives you a fine 
outside stateroom. One class only. Think of it! The ~ 
S. S. KONIGSTEIN is newly appointed, immaculate, even lux- 
ufious. Excellent food. A first-rate orchestra for dancing 
and concerts. ONE OF THE LARGEST UNOBSTRUCTED DEGKS © __ 
OF ANY SHIP ON THE ATLANTIC. You will drop anchor in 
fourteen Mediterranean ports enabling you to visit at very 
slight cost for shore excursions ROME, ATHENS, ISTANBUL, 
, MONTE CARLO and many other beau- 
tiful and historic ‘places. You'll meet interesting people, 


LET US SHOW YOU THE 
PASSENGER LIST AND THE SHIP. 


This may be the LAST TIME that a cruise like this with 
comfortable accommodations and service in the best of 
taste can be offered at such a low tost. Why not phone us 
and see the steamer? And see the list of who are going. Also» 
we have for you an illustrated booklet telling all about it. 


ARNOLD BERNSTEIN LINE: 


‘JAN. 10th” 





NEW YORE. N. Y. 


Phone: BOwling Green 9-3395 
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‘NEW YEAR'S DAY 
~ QUIET IN CAPITAL 


Formal Entertaining Canceled 
Again in Favor of Simpler 
Festivities in Homes.« 








MISS POINDEXTER GUEST: 





Daughter of Governor of Hawaii 
Received by Mrs. Roosevelt in 
Latter’s Only Engagement. 





Special to THE New York TIMes. 

WASHINGTON, Jan, 1.—Lacking 
again the White House reception 
and the diplomatic breakfast tradi- 
tionally associated with the observ- 
ance of New Year’s Day in the 
capital, the first day of the new 
year was one of the quietest in 
Washington's social history. 

Cancellation of the more formal 
entertaining in favor of the simpler 
hospitalities favored by the Presi- 
dent and Mrs. Roosevelt set last 
year an example which was fol- 
lowed again this year. Small pri- 
vate parties, for the most part, re- 
placed the receptions formerly held 
during the day in all homes of offi- 
clals. : 

At the White House the only ‘‘en- 
gagement’’ on the calendar was 
made by Mrs. Roosevelt, who re- 
ceived Miss Helen Poindexter, 
daughter of Joseph B. Poindexter, 
Governor of Hawaii. Miss Poin- 
dexter arrived last week from 
Honolulu to spend a few days here, 
bringing an invitation from the 
women of Hawaii to Mrs. Roosevelt 
to visit the islands. 

The Attorney General and Mrs. 
Cummings, who were entertained 
by the Governor and Miss Poin- 
dexter on a recent visit to Hawaii, 
gave a buffet supper for her to- 
night. 

Secretary and Mrs. Hull were in 
- Washington today, but did not re- 
ceive, ; 

A dinner dance was given tonight 
—_ the Under-Secretary of State 
and Mrs. Phillips for Mrs. Jean 
Martineau, cousin and house guest 
of the President and Mrs. Roose- 
velt. There were forty guests. 

Parties for their official families 
and for their nationals in Washing- 
ton were given.in a few of the em- 
bassies and legations. A New 
Year’s breakfast was given by Vice 
Admiral and Mrs. Harry Huse at 
the National Women’s Country 
Club, where parties were enter- 
tained also, among others, by Mr. 
and Mrs. Walter R. Tuckerman 
and Judge and Mrs. Clarence Nor- 
ton Goodwin. — 

The French Ambassador and 
Mme. de Laboulaye entertained the 
members of their staff at dinner 
and at the Belgian Embassy Prince 
Eugene de Ligne, counselor and 
Charge d’Affaires,-and Princess de 
Ligne gave a luncheon for the em- 
bassy staff. 

For members of the Japanese 
colony the Ambassador and Mme. 
Saito held a New Year's reception 
today,. the party beginning at 11 
A; 3. 

An informal reception was held 
today at the Arts Club. Tonight, 
at the Mayflower Hotel, Mr. and 
Mrs. Karl W. Corby gave a dance 
for their daughter, Mary Elien, 
who shared honors with her cou- 


st 2°.1000, 


Miss Jacqueline E. B. Godwin. 


JACQUELINE GODWIN 
PRESENTED AT PARTY 


Makes Social Bow in a Colonial 
Setting at Reception Given 
by Her Parents. — 


sau 











Mr. and Mrs. Cortlandt Godwin 


gave a reception yesterday after- 
noon at the Colonial Dames of 


America, 421 East Sixty-first Street, 
to present their youngest daughter, 


win. In keeping with the Colonial 
surroundings, the 


Colonial bouquet. 
She and her parents were assisted 
in receiving by Mrs. Charles G. 


Mr. and Mrs. 
Mrs. 


Wickwire . Jr., 
Lawrence Hill, 


Gorham Godwin. 


and eggnog tables were Mrs. 





Miss Jacqueline Eunice Burr God- 


débutante wore 
an old-fashioned bouffant gown of 
hyacinth blue silk and carried a 


Hedge, grandmother of the débu- 
tante; Mr. and Mrs. Theodore Harry 
| Ira 
A. Godwin 
Randall, Mrs. Robert Hanan, Miss 


Priscilla Lowthrope Godwin and 
At the tea, coffee 


Charles Fearing Swan, Mrs. J. Pier- 


NEW YEAR’S DAY 





son Mapes, Mrs. George Thompson, | 


| Mrs. 


/pincott Richards. 





| 


MAYOR TO BE GUEST 
AT SHOW FOR SCHOO 








of ‘Ode to Liberty’ to Be for 
Masic Institution. 





of 
night 


‘‘Ode 
at 


to Liberty’’ 
the Lyceum Theatre, 





| which has been taken over to raise 
|funds for the Turtle Bay Music 
Mayor La Guardia will be 


| School. 
' the guest of honor at the benefit. 


| Proceeds of the performance will 


Harold McClare Brown, Miss 
‘Louise Rickard and Miss Sara Lip- 


Tcmorrow Night’s Performance 


There has been an encouraging 
subscription for the performance 


tomorrow | 
‘wart, 


_ Lucia Redington, 


D 


és 
RT 


», PALM BEACH MAYOR 


HONORED AT PARTY 


Seventy-eighth Birthday of 
John Shepard Jr. Today 
Is Celebrated. 








G. H. GLOVERS ARE HOSTS 





Mr. and Mrs. Luther A. Wait 
Give Dinner for Daughter on 
Lake-Front Terrace. 





Special to Tux New York Timzs. 





Mil Be 
soley Photo. 


Miss Isabel L. Fountain. 
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? 
ISABEL L. FOUNTAIN - 


_ MAKES HER DEBUT 


Introdaced to Society at Tea 
Given by Her Mother at 
Home in Fifth Avenue. 








Miss Isabel Livingston Fountain 
made her début yesterday afternoon 
at a tea given by her mother, Mrs. 
Livingston Fountain, at their home, 
1,020 Fifth Avenue. Miss Fountain, 
who attended the Knox School in 
Cooperstown, N. Y., and is studying 
art at the Grand Central School, 
is a descendant on the paternal 
side of Robert Livingston. Johan- 
nes de Decker, who came from Hol- 
land to this country about the mid- 
dle of the seventeenth century, was 
a maternal ancestor. Miss Foun- 
tain is a granddaughter of the late 
Mrs. Gideon E. Fountain and of 
the late Mr. and Mrs. Thompson 
Willis Decker. 

At the reception Mrs. Fountain 
and her daughter were assisted in 


jreceiving by Miss Marion D. Foun- | 
Miss 
~~ of pale blue 


tain, sister of the débutante. 

Fountain wore a 

lace and corsage ‘of pink orchids. 
The guests included: 


The }fi ses Beatrice Graham, Marian and 
Betty Stewart, Elise Spalding, Virginia, 
Margaret and Adaline Maddock, Mary Ben- 
jamin, Lisie L, Sloan, Marjorie Crist, Betty 
Good, Katherine Pell, Floise Statts, Martha 
Parke, Janet Williams, . Suzanne ; 
Flora Lewis, Jane Olcott, Audrey Mitchell, 
Florence Hyde, 


| Orr, Edith and Ethel Prosser, Alma Burns, 


| Marion Bartholomew, 


Mary Graves, 
Horton, Madeline Abernethy, 


Elphinstone, Mary-Rose Armstrong, Mar- 


B nnnig Greff, Kate and Leewood Ogelsby, 





ane Hall, Margaret Gregory, Riva Tonnele, 

Doris Terhune, Katherine Booth, Mary De- 
wart, Barbara Hoge, Emmy Jo Schweizer, 
Mary Bannard; Barbara Brown, Virginia 
Waugh and Barbara Parsons. 


Among the men were: 


William Alling, Edward Redington, George 
Tilton, William Olcott, Phillip Hammer, 
John Brooks, William Burns, 
penter, Thomas Fletcher, William Thrall, 
Howard Tierney, Ogden Brower, John 
Hardy, Jay Coe, John Johnson, William 
Baker, Robert Sweeney, John Jacobs, Sher- 
man Howes, William Renwick, James Ste- 
Gordon Patterson, Northam Warren, 
Haley Fiske, Thomas Burke, Richard Clark, 
Ogden Starr, Richard McMahon, Paul 
Ivame, §gohn Barry, John Fountain, John 
Hammer, Thomas Brown, ‘Louis H. tr 
Jr., Norman Ramsey and-.sohn Long. 


RENDT REAPPOINTED 


————— » —— 


Wood, | 
Josephine | 


Rita | 
Elizabeth | 


Waiter Car- | 


| PALM BEACH, Fla., Jan, 1.—Al- 
/most 300, including John Shepard 


Jr., Mayor of Palm Beacn, and Mrs. 
Shepard, entertained in celebration 
of the Mayor’s seventy-eighth birth- 
/day tomorrow and of the New Year 
at Casa del Pastor today. A spe 
cial feature was the greeting by the 
American Legion Drum,and Bugle 
Corps. 
Among the guests were: 


Mr. and Mrs, Henry Carnegie Phipps, Mr. 
and Mrs. James Noyes Wallace, Mr. and 
Mrs, Alfred G af Dr. and Mrs. Leland 
Eggleston Cofer, r. and Mrs. George A. 
McKinlock, Mr. and Mrs. Leonard 
gan Mr. and Mrs, A. Kinnaird Tod, 

r. 
Mrs. 
Mrs. 





and Mrs. Maurice Fatio, Bishop and 

Nathaniel Seymour Thomas, Mr. and 
Henry Oliver Rea, Mrs. enry R. 
Rea, Mr. and Mrs. Frederick Johnson, Mr. 
and Mrs. J. Terry West, Mr. and Mrs. 
George. C. White, Mr. and Mrs. G. Horton 
Glover, Mr. and Mrs, Jerome D. Gedney, 
Mr. and Mrs. William R. Sweatt, Dr. and 
Mrs. Edmtnd Leroy Dow, Dr. and Mre. 
Hobart Endicott Warren, Mr. and Mrs. Phil 
H. Sawyer, Mr. and Mrs. Adam G. Thom- 
son, Mr. and Mrs. Daniel Dulaney Hunter, 
Mr. and Mrs. Wiley R. Reynolds, Mr. and 
Mrs. George A. obyne, Mr. and Mrs. 
Kdward Shearson, Mrs. Margaret Emerson, 
Mrs, William Guy Noll, Mr. and Mrs. John 
Robert Bryden.: 

Also Mrs Quentin F. Feitner, Mrs. James 
H. Kennedy, Mrs. Glenn Hodges, Mr. and 
Mrs. Chester Milton Williams, Mr. and Mrs. 
Harry Oakes, Mr. and Mrs. John C. King, 
Mr. and Mrs. Bernard H. Kroger. Mra. 
John Eugene Dana, Mr. and Mrs. Ernest 
G. Howes, Mr. and Mrs. Loring Q. White, 
Mr. and Mrs. Sidney Homer, Mrs. Frank 
Vernon Skiff, Mrs. Lorenzo E. Woodhouse, 
Mrs. Elden C. DeWitt, Hugh Dillman and 
Percival Dietsch. 


The G. H. Glovers Entertain. © 


Following their custom of many 
seasons, Mr. and Mrs. G. Horton 
Glover were hosts to a large open 
house today at Nido de Amor. 

On the lake-front terrace of 
Whitehall Mr. and Mrs. Luther A. 
Wait gave a dinner dance tonight 





'Wait, and their son; Paul. 
included: 

The Misses Sonia Phipps, Fermanda 
Munn, Gloria Baker, Marie Bassett. Annette 
Reynolds, Lillian and Mary Louise Feitner, 
| Alice and Joan Wyeth, Althea Tevander, 


Guests 


Kay, Ruth Marion Quigley, Emmeline 
| Moody, Kathleen Kennedy, Dana Maher, 
Charlotte Morrison, Lorraine Eddy and 
Eleanor Young. 

Also Quentin Feitner, Gurnee Munn Jr., 
Alfred Vanderbilt, Peter and John Ordway, 
J. Townsend Sackett, Alexander Thomson, 
Theodore Noll, Hood Bassett, Wiley Rey- 
| molds Jr., ~ Frank a Robert South- 
| worth, Malvern Moody, R. Stuyvesant 
| Pierrepont Jr., Joseph Jr. and John Ken- 
nedy, Joseph Jr. and John Paterno, David 
| Legget, Thomas Goodwin, Louis Henri and 
Frank Valier, John Foskett, Warren Kay, 
be Venn, Mortimer H. Cobb, A. Minford 

ond, 


| Other guests of Mr. and Mrs. 
‘Walt were. 


| : 
Mr. and Mrs. Francis A. Shaughnessy, 
Mr. and Mrs. Wiley R. Reynolds, r. and 
. Glover; Mr. and: Mrs. Biaine Webb. 
Mrs. A. Sherman Downs, Countess 
Marie Signorini and Mrs. Legrand C. Gris- 


wold. 

Honoring thelr daughter, Miss 
Lorraine Eddy, Mr. and Mrs, 
-George Albert Eddy were hosts to- 
day at a tea dance at the Ever- 
glades Club. 

Mr. and Mrs. Edward Small 


for their daughter, Miss Katherine+ 


Mary Van Dusen Rogers, Anita and Audrey | 


Kleiber Again Resigns 
Post With Prussian Opera 


Wireless to THE NEW YORK TIMES. 

BERLIN, Jan. 1.—Erich Kleiber, 
musical director of the Prussian 
State Opera, tomorrow at his 
own second request will be re- 
lieved of his post. 

When Wilhelm Furtwaengler, 
following violent attacks from 
Nazi circles, resigned as director 
general of the Prussian State 
Opera, Herr Kleiber also request- 
ed that he be relieved of his du- 
ties. His resignation was rejected | 
by Premier Hermann Wilhelm 
Goering on the ground that Herr 
Kleiber’s contract had not ex- 
pired. 

The appointment of Clemens 
Krauss of Vienna as successor to 
Herr Furtwaengler, it is now con- 
tended, invalidates Herr Kleiber’s 
contract to serve under Herr 
Furtwaengler. 


RIGOLETT0’ BILLED 
IN WEEK OF OPERA 


‘Simon Boccanegra’ Also Listed 
With ‘Cavalleria Rusticana’ 
and Its Twin, ‘Pagliacci.’ 














‘WALKUERE’ MONDAY NIGHT 


———.___ 





Mmes. Mueller and Corona Will 
Mark Their Returns to the 
Metropolitan’s Stage. 


SS 


The Metropolitan’s third week of 
opera will present the season’s first 
‘““Rigoletto,’’ “Simon Boccanegra’”’ 
and double bill of ‘‘Cavalleria Rus- 
ticana’’ and ‘‘Pagliacci,’’* together 
with the return to Broadway of 
Mmes. Mueller and Corona and the 
first of the company’s trips to 
Brooklyn, with a début. there for 
Myrtle Leonard. ; 

‘Die Walkuere”’ will be sung next 
Monday with the opening week’s 
cast. Mmes. Konetzni, Kappel and 
Olszewska: Messrs. Althouse, Schorr 
and List. All but Mme. Kappel also 
reappear in ‘‘Siegfried’’ the follow- 
ing Thursday night. 

Myrtle Leonard, American com 
'tralto, is to be heard as La Cieca 
‘in the Brooklyn Academy perform- 
|ance of ‘‘La Gloconda’’ on Tuesday 
_ evening, the cast inciuding both the 
Misses Ponselle and Messrs. Mar- 
tinelli, Armando Borgloli and Pinza. 

Lily Pons will appear as Gilda in 
“Rigoletto’’ next Wednesday eve- 
ning, with Miss Swarthout, Messrs. 
Martini, De Luca and Lazzari. 

Lawrence Tibbett, Rethberg and 
| Martinelli will head a Friday ‘‘Boc- 
|canegra,’’ with Mr. Panizza, the 
new conductor. 
| In ‘‘Tannhaeuser,” the third Sat- 
_urday matinee broadcast, will be 
'Mmes. Mueller and ° Halstead, 
Messrs. Melchior, Bonelli and Hof- 
mann, 

The double bill that evening will 
present Corona, Bourskaya,: Falco. 

Jagel and Armando Borgioli in 

‘“‘Cavalleria’’ and Morgana, A|lt- 
house, De Luca, Cehanovsky and 
Tedesco in ‘‘Pagliatci.’’ 





} 





HOLIDAY AUDIENCE 
FOR ‘TANNHABUSER 


Lotte Lehmann as Elisabeth 
Is Welcomed on Her First 
Appearance of Season. 





ANNY KONETZNI AS VENUS 





An Able Cast With Bodanzky at 
Conductor’s Desk Provides 
a Spirited Matinee. 





TANNHABUSER, music drama in three 
acts. German text and music by Richard 
Wagner. At the Metropolitan Opera 
House. 

Landgraf Hermann Ludwi 

Tannhaeuser......... Seuees Lauri 


Hofmann 
Melchior 


Biterolf... 
Heinrich 


rnold Gabor 

Giordano Paltrinieri 

James Wolfe 

Lehmann 

Konetzni 

A Young Shepherd Lillian Clark 
Incidental Dance by Corps de Ballet. 

Conductor. Artur Bodanzky. 





} 

| The forces of the Metropolitan 
| Opera welcomed in the new year 
yesterday afternoon with ‘‘Tann- 
'haeuger,’’ Wagner's account of pro- 
fane and sacred love. A cast graced 
with some of the ablest singing 
'actors- available gave a perform- 
_ance that ,proved that it is prema- 
ture to sell the Metropolitan short. 
|There is life in the institution yet, 
‘and in many of its artists. The 
‘large holiday audience gave every 
indication of approval. 

Lotte Lehmann, who was making 
her first appearance of the season 
with the company, sang Elisabeth 
with the vocal and theatrical re- 
sources possible only to an artist 
of the first rank. There were in- 
effable tenderness and faith and 
purity in her singing and acting. 
Her opening aria, ‘‘Dich, Theure 
'Halle,”’ was 
rare joyousness, although her 
voice betrayed her in the top notes 
at the end. But her/plea for Tann- 
haeuser’s life toward the end of the 
second act was an _ exceptional 
achievement, seldom is it possible 
to hear sith recreative singing, 


Elisabeth’s prayer in the third act 
was on the same level. 

. Mr. Melchior’s conception of the 
tortured Tannhaeuser, one of the 
truest psychological portraits 





'music. As much must. be said for 


were in fine voice, and they are ac- 
tors of plenary power. Mr. Tibbett, 
who does not often sing Wagner, 
made it clear, by the rounded, mel- 
low quality of his voice and his 
compassionate understanding of 





|} sume 


i 
} 


the stirring 


his later operas. 


third rdle.. It is evident that she is 
still not thoroughly acquainted 


with the treacherous difficulties of , 
‘the Metropolitan stage and acous-— 


the music of. : : 
'ital, putting the question up for a 


tics. Nevertheless, 
Venus lies well for her voice, and 


'she gave a creditable account of | 


accomplished with | 





with phrases delicately nuanced and. 
the voice under absolute control. | 


Southern England Has . 
Warmest Winter Night 


Special Cable to Tot New YorK Times. 

LONDON, Wednesday, Jan. 2. 
—Londoners threw blankets off 
their beds during the night, 
which was the warmest Winter 
night ever known in Southern 
England. At midnight the. ther- 
mometer showed 54 degrees Fahr- 
enheit, 15 degrees above normal 
and a temperature usually asso- 
ciated with May. 

There has not been a single de- 
gree of frost for thirty-two days. 
Experts say that by a combina- 
tion of unusual circumstances a 
current of warm air has been 
forced over England from the 
Azores and is likely to continue. 


NEW GEORGIA CAPITAL 
URGED BY GOVERNOR 


Talmadge Threatens Removal as 
Atlanta Carries On the Fight 
Against Farm Market. - 

















By The Associated Press. 

ATLANTA, Jan. 1.—Governor 
Talmadge today discussed removal 
of the State’s capital to some other 
city because of Atlanta’s and the 
county’s fight against a ‘farmers’’ 
Curb Market, 

The market lies within | the 
shadows of the city’s new million- 
dollar City Hall and the Capitol. 

The Governor has instructed At- 
torney General M..J. Yeomans to 
move for dismissal of injunction 
proceedings brought by the city and 
county to abate. the market on the 
grounds that it is a nuisance. 

Denunciations of the market, 
where growers bring their fresh 
vegetables and other products to 
sell direct to the consumer, have 
been made publicly by citY¥ and 
county officials for some time. 

It has been charged that the mar- 
ket not only was unsightly and in- 
sanitary, but liquor was brought in 
from the mountains and sold and 
that it is a gathering place for an 
undesirable element. 

“‘Maybe Atlanta regards the State 
capital as a nuisance as well as the 
Curb Market,’’ the Governor com- 
mented. 

“T have heard several Representa- | 
tives in the next Legislature sug- | 
gest that the capital: ought to be| 
moved to some other city, and I) 





| would not bé surprised to see such | 


in | 
Wagner’s early gallery, was again | 
‘in the spirit of the character.and | 


Mr. Hofmann’s Landgraf and Mr. | 
Tibbett’s Wolfram. All three men. 





| 
‘the music, that he is ready to as- | State’s 159 counties. 


individualities | lators ran on a platform supporting | 
that Wagner. wrote for baritone in | the Governor’s program. — 


| Mme. Konetani, in her second | 
'week with the company, assayed a| Macon, in the centre. of the ‘State, 


a movement develop at the forth-| 
coming session. , | 
“The Curb Market, bringing | 
thousands of farmers to town sev- | 
eral times a week, and the State 
capital ought to go together.” 
Control of the General Assembly, 
which meets Jan. 14, is conceded to 
Governor Talmadge. He was known 
as the ‘‘Farmers’ Governor’’ the 
first time he was elected, Last year | 
he carried all but three of the; 
Many legis- | 





' 
} 
| 
| 
} 
| 


Two Georgia cities, Marietta, a 
short distance from Atlanta, and/| 
lost no time in informing the Gov- 
ernor they wanted both the capital 
and the Curb Market. 

It would require a constitutional! 
amendment to remove the cap- 


vote of the people two years hence | 


NINETY-FOOT PALM 





TS IN BLOOM HERE ~ 


Huge Tree in Botanical Garden | 
Blossoms After 30 Years— 
Now It Will Die. 








It Is First of Its. Species ta 
Flower in This Country— 
Seedling to Replace It. 





After thirty years’ growth the 


huge sugar palm in the New York 
Botanical Garden has finally begun 
to blossom. : 


The blossoming process, Dr. El- — 


mer Drew Merrill, director of the 
garden, explained last night, -will 
probably take several months and 
may take a year. Then, he said, 


the tree will die and will have to 


be replaced by one of the seedlings 
now growing in pots in the con-- 


-servatories. 


The palm, the top leaves of which 
now brush the ninety-foot dome of 
the main conservatory, was grown 
from seed sent here in 1994 from 


the Philippines. The seed had been 
selected and shipped by R. S. Wil- 


liams, a member of the staff of the | 


garden, who was then on a collect- 
ing trip. 
According to Dr. Merrill, this is 
the first time that this species of 
palm, known to botanists as the 
Arenga pinnata, has been made to 
bloom in the United States. At 
present two tassels are sprouting* 
from the uppermost leaf axils. Each 
tassel is about two and.a half feet 


long and is studded with greenish ~ 


flowers about an inch in diameter. 

The tassels, Dr. Merrill explained, 
will continue to grow until] they 
reach a length of more than three 
feet, and others will appear down 
the length of the trunk until they 
reach to. within ten or fifteen feet 
of the ground. Then the tassels 
will begin to drop off and the tree 
will die. 

Natives in the Philippines obtain 
many products from the sugar 
palm. The saccharine sap, obtained 
in great abundance by cutting the 
spadices of the blossoms, is evapo- 
rated to make sugar. It is also used 
as the base for an intoxicating 
wine, 

The finer fibers of the tree are 
much used for making cordage as 
well as providing thatch for huts 
and material for baskets. The 
leaves of the palm reach a length 
of fifteen to twenty feet. | 

‘In these palms,’’ Dr. Merrill 
said, ‘‘large quantities of starch are 
stored during the period of growth.’ 
When the tree blooms this starch is 
used to produce the blossoms. That 
is why the tree dies.’’ 


WHIT EHALL IS BOUGHT 
AS COLONIAL SHRINE 
Neo Odean Women Get Mary- 


land Estate From F. P. Garvan 
—Once Urged as ‘White House.’ 


Special to THE New YORK TIMES. 
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: Seater sot o. 


GROWS 21,-FOOT TASSELS 
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| be used in the maintenance of the. 
Turtle Bay Music School, which: 
provides musical training for stu- 
dents whose parents are in modest 
circumstances. : 
Among those who have purchased | 
boxes or seats for the performance | 
are: 4 
Mrs. Arthur H. Anderson, Mrs. a | 
Burnet Resor, Mrs. Wyllys R. Betts, Mrs. | 


Herbert L. Dillon, Mrs. Arthur A. Ballan- | 
tine, Mrs. Irving Brokaw, Mrs. Cornelius 


sin, Miss Helen McKenna, at a din- 
ner given for them before the 
dance by Mr. and Mrs. John Thil- 
man Hendrick. 


HAITOWITSCH WILL PLAY. 


Blind Violinist to Appear at Mrs. 
Edison’s Musicale. 


at the next general election. | 


JURY COMMISSIONER 


Gets Staten Island Post Despite 
Opposition of Fetherston, Who | 
Has Farley’s Backing. 


Moore of New York and Big Horn,| A second “opera concert’ opens. mst bl 
p pens herself. The other principals in) | BALTIMORE, Jan. 1.—Francis Fe 
|Garvan of New York has. sold 


Wyo., have opened Sin Cuidado. | the week next Sunday, with: Mmes. | 
Mr. and Mrs. H. Hardcastle Pen-| Fleischer, Halstead, ‘Doe, Petir ‘| the cast fitted effectively into an | 
’ St: | Gees ceveenoce., aptcites ce eantion. | SCHIEFFELIN PRAISES | Whitehall, with about 100 acres of 
CITY ADMINISTRATION 26. to Miss Ellen Henderson of 
a She iN 











aaex hate Sie Senet ee |and Besuner and Mesers. Althouse, | the afternoon spirited and unified. 
ew Orleans. She, with her sister, 


ica as their est. | | . | 
Chicago gu Crooks, Lazzari, Wolfe, Windheim The chorus sang with amplitude, 
‘The L, E, Woodhouses Hosts. SRG OnanovEny, 3 ‘and the orchestra, under Mr. Bo-| 
Luncheon guests of Mrs. Lorenzo danzky, overcame the unevenness | |Miss Sarah Henderson. will. it is 
|E. “Yoodhduse today at the Bath | QUOTA CU T IN FRANCE 'of the first act to play the second Lae ae pres me Paes 0: 
‘and Tennis Club included Mrs. | ‘and third with stiring intensity. —~ 2 . se er 
H. T. 'shrine of Colonial times. 
| e Baltimore chapter of the 
|American Institute of Architects 


David S. Rendt, chairman of the; yonn Rni- t,- Miss Louise Goyol, | STIRS U. } 4 INTERESTS 
| 


Richmond County Democratic Com- | yy M John Dufai With | | 
Special to THE NEW YORK TIMES. N. Bliss Jr., Mrs. Earl E. T. Smith, Miss | ..; ; r.' and rs. vonn Wutalis. “es | 
ance Louise feelin, Mrs. Oliver. B. James: rs, | mittee, was reappointed Commis- |'Mrs. John H. Gibbons were Mrs. ‘PLEAD FOR BROTHERHOOD. ‘ 
| ) + wi has selected Whitehall as the most 
Leaders of Three Faiths In Joint| Reviewing the activities of the ad- typical specimen of can ae 


SOUTH ORANGE, N. J., Jan. 1.— Willi M Laughlin, Mrs. Benton H.'| Sioner of Jurors of that county yes | : : 
* ae , . fie, Hs . y yes- |: an 
Mrs. Thomas A. Edison of Llewel- | Grant, Mrs. Alexander ’'T. Baldwin, Mrs. terday despite the opposition Nb came Boots, ae. ORS Se, ee : Americ Business Men Plan to 
Scott Jr. and Mr. and Mrs. Daniel Ask E ; 
sk Explanation of Decrease Reviewing d- architecture in Maryland. 
Radio Broadcast. ministration of Mayor La Guardia, gome years ago, after J. Wilson 











Reviewing Last Year, Citizens 
Union Head Says 1935 Should 


Show Memorable Progress. 
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= Rob tt, Mrs. - | wank ; 
lyn Park wii! open her home tomor- | Robctt A Modi Mier. Mie eer Eg Mor- | William T. Fetherston, who is rec- | Dulaney Hunter. Jules S. Bache | ) 
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gan, Mrs. Woodin Miner, Miss Nora Grace. . 
/Ognized as the county ‘eader of the 


row night for a recital by Abram | hrs. John DeWitt Peltz, Mrs, George F. ‘entertained Mr. and Mrs. Anton | 


Charles 





Haitowitsch, blind Russian violin- yeah rye M. Pratt, Mrs. Her 
ist, and Max Panteleieff, Russian 
baritone. 
at the piano. 

The recital is being supported by 
a large number of patrons and pa- 
tronesses of the Oranges and other 
surrounding communities. includ- 
ing: | ‘ 

Mrs. Percy Ingalls, Mrs. William A. Bar- 
stow, Mrs. Alfred B. Jenkins, Mr. and Mrs. 
William Torrey Baird, Mrs. Borden D. 
Whiting, Mrs. Hendon Chubb, Mrs. George 
Merck, Mrs. J. Walter Aylesworth, Mrs. 8. 
Allen, Mrs. William Thayer Brown, Mrs. 
Robert D. Carter, Miss Edith S. Walton, 
Mr. and Mrs. Charles Walter Nichols, Mrs. 
F. L. Barstow, Mrs. Waldine Z. Kopperl, 
Dr. and Mrs. Hubert S. Howe, Mr. and 
Mrs. M. W. Faitoute, Miss Mary E. Bald- 
win, “Mrs. Louis T. Wise, Mr. and Mrs. 
Herbert J. Hannoch, Mrs. Felid Fuld, Mrs. 
Frank Vander Poel, Mrs. Edward J. F 
Eperstadt, Mrs Floyd Tompkins, Mr. and 
Mrs. . William M: Hopper, Mrs. John Claf- 
lin, rs. William Comper, Mrs. George 
Hall Morris, Mrs. Charles H. Hampton, 
Mrs. Ralph B. Pomeroy, Mrs. Charles F. 
Robbins, Mrs. William Bouldin Jr., Mrs. 
Charles B. Storrs, Mfs. Frederick B. Love- 
joy. Dr. and Mrs. Norman D. Mattison, 
Mrs. Whitney Landon, Mrs. Linn Emerson, 
- Miss Sarah A. Wheeler, Mrs. Frederick L. 
Van Ness, Mrs. Harry F. Miller, Mrs. 
Ernest A. Smith, Mrs. Alexander King, 
Mr. and Mrs, neve’ M. Boyd Jr., Arthur 


F. Eegner, G. Palmer and EB. H. 
Philips. 
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$82,000 ASKED FOR BLIND. 


State Association, Through Dr. 
John H. Finley, Pleads*for Funds. 








The urgent and varied needs of 
persons handicapped by blindness 
which are met by the Mew York 
Association for the Blind were 


stressed in a plea by its president, 
Dr. John H. Finley, in an appeal 
made yesterday for funds to carry 
on_the work of the organization. 

Its Lighthouse Eye Clinic, Dr. 
Finley pointed out, makes inten- 
sive efforts to prevent blindness. 
For all the blind it offers financial 
aid for those in need, medical 
treatment, and, where possible, 
recreation. For ‘lind children it 
supports a day nursery and. distrib- 
utes the Braille juvenile maga- 
zine. There is also a music school, 
and efforts are made ‘*o help per- 
sons hewly blind to adjust them- 
selves. Care is taken also of the 
aged and infirm. To continue these 
and. the other works of the asso- 
ciation during the coming year, 
$82,000 is needed. 

The desirability of providing the 
blind with ‘‘a! planned social life, 
because of their naturally restrict- 
ed, opportunity,’’ was emphasized 
by Miss Daisy Fiske Rugers, sec- 
retary to the executive committee. 


Daughter to F. E. Kidwells. 


Word has been received here of 
the birth of a daughter on Thurs- 
day to Lieutenant Francis E. Kid- 
well, Signal Corps, U. §S. A., and 
Mrs. Kidwell at the Station Hospi- 
tal, ©‘ort Hayes Barracks, Colum- 
bus, Ohio. Mrs. Kidwell 
daughter of Mrs. Thomas ‘Daly of 





this city and Long Branch, N. J. 


The: child will be named Noel 
Josephine. | 


oo 
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Viadimir Padwa will be | 


is the’! 


| man 


. E. Bruce, 
Sheldon, 
Morris and Gilbert H. 


Rufus L. Patterson, 
Kahn, 


son Avenue.’ 


LISTS GIFTS FROM 41,000. 


Communications Group Collects 
$79,621 in Welfare Drive. 











More than 41,000 employes of 
communications companies in New 
York have contributed $79,621 to the 
Citizens Family Welfare Committee 
thus far, according to a report made 
yesterday to James G. Blaine, 
chairman, by Victor E. Cooley, vice 
president of the New York Tele- 
phone Company, who has acted as 
chairman of the communications 
division in the committee’s cam- 
paign for funds. 

The total contributions reported 
by the communications division rep- 
resents gifts from employes of the 
American Telephone-and Telegraph 
Company, the New York Telephone 
Company, the Bell Telephone. Lab- 
oratories, the Wester Electric 
Company, the Electrical Research 
Products Company, the Interna- 
tional Telephone and ‘Telegraph 
™ mpany, the Holmes Electric Pro- 
tective Company, Empire Subway 
Company, Postal Telegraph Com- 
pany and the Western Union Tele- 
graph Company. ee 

“Solicitation in a number of em- 
ploye groups will be undertaken at 
once,’’ Mr. Blaine said. ‘‘It is hoped 
the number of contributions by em- 
ployed persons will be greater than 
last year.’’ 








F. W. Martin Installation Today. 

Installation ceremonies for Fran- 
cis W. Martin, newly designated 
Presiding Justice of the Appellate 
Division, First Department, willbe 
held today at 2 P. M. at the Court 
House, Madison Avenue and Twen- 
ty-fifth Street, under the auspic2s 
of the New York County Lawyers 
Association, the Association of the 
Bar of the City of New York and 
the Bronx County Bar Association. 
|'Nathan L. Miller, Samuel Seabury, 
Bainbridge Colby, . Morgan J. 
O’Brien, Thomas D. Thacher and 
James A. Foley will be among the 
speakers. | 
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Party for Mrs. Otis Jan. 11. 


Mrs. George Elsworth. Dunscombe 





afternoon of Jan. 11 for Mrs. Stan- 


ley Lyman Otis, regent of the New 
York Chapter of the Daughters of 
the American Colonists. Officers 
_and members of the organization, 
as well as presidents of other patri- 
otic societies, will. be among the 
| special guests. 
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n Oelrichs, Mrs. Richard F. Grant, Mrs. | party by Postmaster General James 


| James H. -Riplev, Mrs. Ogden White, David | 
K James 

Morehead Patterson, A. Newbold | 

\ 


Seats may be reserved through | 
Miss Martha Maynard at 515 Madi- | 


A. Farley and the .ational and 
State administrations. 

The appointment was made by 
Supreme Court Justice Alfred V. 
Norton, County Judge Thomas F. 
Cosgrove and County Clerk James 
L. Vail. Justice Norton aud Coun- 
ty Clerk Vail, who owed their nom- 
inations toi Mr. Rendt, voted for 
him,. Judge Cosgrove voted for 
Dr. John L. Halloran, choice of 
Mr. Fetherston. 

Mr. Rendt was sworn in by Mr. 
Vail. soon after his appointment. 
He immediately announced the. re- 


appointment of Herman C. Oechsll | 


as Deputy Commissioner. 


Mr. Vail was the only one of the | 


appointing board who would com- 
ment on Mr. Rendt’s appointment. 

“I voted. for -his reappointment 
for two reasons,” he said. ‘First, 
because I believed I owed it to him 
for nominations received from him 


in the past, and, second, 1 of the | 224 she was unable to speak co- 


he is still the legal chairman of the 
Democratic County Committee and 
as such is entitled to recognition."’ 


GRIFFITHS HOST AT PARTY. 


Westchester Republican Leader 
Greets Many at Open House. 











Special to THE New YorkK ‘TIMES. 


WHITE PLAINS, Jan. 1.—Charles | 


H. Griffiths, chairman of the West- | 
chester County Republican Com-| 
mittee since last Spring, greeted. 
several hundred persons, including | 
many Republican leaders and public 
officials of the county, at an open| 
house party at Republican head- 
quarters here this afternoon. ; 

Fourteen men and..one woman, 
including Republicans and Demo- 
crats, began new terms of office in 
Westchester County today. Most of 
the Republicans visited county. 
headquarters and met visitors. Miss 
Jane Todd, new member of the As-| 
sembly from ‘the Fourth District, | 
was in Albany, however. ! 

No induction ceremonies were | 
held in the county today. Most of 
the new office holders were sworn 
in yesterday and ceremonies in 
some cases will be held tomorrow. 

A political social season planned 
by Mr. Griffiths includes a dinner 
dance late this month at the West- 
chester Country Club. 


‘Tristan’ to Aid Music School. 


The Metropolitan’s first hearing 
of ‘‘Tristan und Isolde’’ this season 
has been arranged for the annual 
matinee benefit of Greenwich 
House Music School, on Friday 
afternoon, Jan. 18, with a cast in-| 











.cluding Mmes. Kappel and Olszew- | 
and Miss Susan Stuart Duncan will | s) . ”» 


give’ a reception at the Plaza the. 


ska, Messrs. Melchior and Schorr | 
and Mr. Bodanzky conducting. Mrs. | 
Albert Spalding and the benefit | 
committee have opened a special 
box office at 463 Park Avenue. 
Tiéket holders for ‘‘Tristan” will 
be; invited to attend a reading of 
that opera by Marion Rous on Fri- 
day evening of next week at the 
school, 46 Barrow Street. 


Schumann, 
|Thiery., Alexander Thomson was 
‘host to! 
‘luncheon there. 

Mrs. Charles M. Hall had a small 
group at their home for a party this 
afternoon. 

Mrs. Kenneth D. Alexander gave 
a luncheon today for eight at the 
Sun and Surf Club. 


MRS. EVERETT UNCHANGED. 


' 











Fails to Regain Memory After 
Being Found in Scarsdale. 





Special to THE New YorRK TIMES. 
WHITE PLAINS, N. Y., Jan. 1.— 
Mrs. Evelyn Clay Everett, who was 
found in Scarsdale yesterday suf- 
fering amnesia, remained in a se- 
rious condition tonight at the 
White Plains Hospital. 
Her memory failed to improve 
herently. Hospital officials said 
‘that she. received no visitors. 
| Mrs. Everett, member of a promi- 
‘nent Georgia family, is the wife, of 
Roberts Everett, New York adver- 
tising executive and _ publisher. 
They are suing each oiher for a 
separation. 
MUSIC NOTES. 
‘‘Pathétique”’ 





Tchaikovsky’s 


Juliet’’ will be played by the Civic 
Orchestra under Eugene Plotnikoff 


in the Museum of Natural History 


at 2 P. M. today. 

The Chelsea Singers appear to- 
night a* Hunter College, the 
Knickerbocker Orchestra at Clark 
Neighborhood House, Hudson Band 
at Bowery Y. M. C. A. and Harlem 
Trio at 135th Street Y. M. C. A, 


Viola Mitchell, after flying West | 


to play with the Minneapolis Or- 
chestra, flew back to Boston to re- 
hearse yesterday with the Boston 
Symphony for her début next Sat- 
urday in New York. 

Lilian Evanti, Negro soprano 
lately invited to sing at the White 
House, appeared in a New Year 
concert last evening at the 135th 
Street Y. M. C. A. with the Hall 
Johnson Choir. 

Henrietta Webber has announced 
a series of ten Wednesday opera 
talks at the home of Mrs. Charles 
Lyman Wood, 1,136 Fifth Avenue, 
beginning this morning with ‘‘Der 
Rosenkavalier.’”’ 

The Manhattan String Quartet, 
following tonight’s Town Hall con- 
cert, will leave for its fourth an- 
nual tour of the Central] and South- 
western States. | 

Sibelius’s Fifth symphony is on 


Thursday’s Boston Symphony pro- | 


gram at Carnegie Hall with the 
Szymanowski concerto, dedicated 
to the late Paul Kochanski. 

Ignaz Friedman, Polish pianist, 
arriving on the Rex tomorrow, will 
go at once to Mexico and Havana, 
returning for two New York re- 
citals in March, 


Baron and Baroness | 


twenty young friends for) 


and | 
two excerpts from his ‘‘Romeo and 





— — 
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| PARIS, Jan. 1 (4P).—American 
business interests were seriously 


disturbed today by an apparent cut 
of 25 per cent in the quotas of hun- 
dreds of imported articles placed on 
the quota list since Jan. 1, 1934, 

These articles, which include au- 
tomobiles, machinery, aluminum 
and lead products and agricultural 
equipment, received the same 
quotas for the first three months as 
during 1934, but the official journal 
states these can be increased by 
‘only 200 per cent for the rest of 
the year. 

During 1934 this increase was set 
at 300 per cent. In general the 
quotas established before those of 
/a year ago today remain the same, 
with some increases for countries 
which have made trade agreements 
with France. The American inter- 
ests plan to ask the French Govern- 
ment tomorrow for further expiana- 
tion of the apparent cut in quotas. 
It was believed by some that the 





graphical error. 





FAST TRAINS FOR SANTA FE 








Diesel Locomotives Will Cut Chli-— 
‘| The Holland-America liner Volen- 


cago-Coast Time 15 Hours. 


CHICAGO, Jan. 1 ().—The Santa 
Fe Railroad, through the use of 
powerful Diesel locomotives capable 
of pulling crack trains at 100 miles 
an hour; will meet the speed chal- 
lenge offered by the Union Pacific’s 
aluminum streamline trains. 





Officials of the road said today 
under | 
construction in the Toledo shops of | 


that the new locomotives, 





the. Winton Engine Corporation, 
would make possible a reduction in 
|the running time of the ‘‘Chief’’ 
_and other trains between Chicago 
| and Los Angeles from. fifty-five 
| hours to under forty hours. 

Two locomotives will operate as a 
single unit with a total of 3,600 
horsepower, provided by four 900 


horsepower, two-cycle, twelve cylin- | 


der V-type engines. 

‘The new equipment, ordered for 
Spring delivery, will be able to 
make the 2,364 miles between Chi- 
cago and Los Angeles in thirty-nine 
hours at an average of 60.6 miles 
an hour, according to officials. 


five miles. 





Mummers’ Parade Postponed. . 
Special to THs NEW YORK TIMES. 





mers’ parade today. The twenty- 
,tw> participating clubs, which ex- 
' pected to have about 12,000 march- 


ers in line, will hold their parade at 


moon on Saturday. Prizes totaling: 


$14,000 have been provided by the 
city council and South Philadelphia 
merchants. 





| Other amusement news on Page 232. 


of 25 Per Cent. | 


200 per cent figure may be a typo- | 


The cruising speed will be eighty- | 


PHILADELPHIA, Jan. 1. — Rain | 
which followed last night’s snowfall 
caused postponement of the mum-, 


! 


Catholic, 
leaders, in a half-hour broadcast 
under the auspices of the National 
Committee’ for Religion and Wel- 
fare Recovery, pleaded over station 
WEVD last night for cooperation 
and brotherhood. 

Rabbi David de Sola Pool of the 
Spanish and Portuguese Synagogue 
declared that 1934 had been ‘‘char- 
acterized by disunion rather than 
union, by prejudice rather than 
fraternity, by factionalism rather 
than /cooperation.’’ 

Louis Kenedy, president of P. J. 
Kenedy & Sons, publishers of the 





brotherhood had been:cast aside af- 
ter the war for ‘‘isms.”’ 
| The Rev. Dr. Charles Trexler, 


Federation of Churches, said the 
committee, instead of magnifying 
doctrinal differences among the 
faiths, afforded opportunities for 
| cooperation. 


DUTCH AIRMEN ON VISIT. 


Petri and Goldsand, Pianists, Also 
| Arrive on Volendam. 








' 








'dam arrived yesterday from Rot- 


terdam and the Channel after a 
stormy passage. The ship carried 


a cargo of more than 3,000 tons. 
Captain George Barendse said it 
was the best cargo in several 
months. The liner also carried 
1,000 sacks of mail. 

Among the passengers were two 
pianists, Egon Petri of the Nether- 
lands and Robert Goldsand of Aus- 
tria, who will make concert tours, 
and two Netherlands aviation offi- 








the Institute of Aeronautical Re- 
search, and Jan van der Heyden, 
‘inspector of civial aviation. They 
‘will study United States aviation 
|} and will confer with officials of the 
| Department of Commerce. 

| Dr. van der Heyden said the 
Netherlands would increase the 
Dutch East Indies air service to 
two trips a week in the near fu- 
ture and that it was likely a large 
order for American planes would 
be placed soon. 


Reception for Miss Ridder. 
Mr. and Mrs. Victor F. Ridder 
| gave a reception yesterday at their 
| home, 81 East Seventy-ninth Street, 
for their daughter, Miss Gretchen 
Ridder, and for Miss Nancy Blag- 
den, daughter of Mr. and Mrs. 








Wendell P. Blagden. Both girls are 


débutantes of the season. 





Girl to Mrs. Andre de Coppet. 


A daughter was born to Mr. and_| 
Mrs. André de Coppet of 655 Park. 


Avenue and Islip, L. I., at the Doc- 
tors Hospital just a few seconds 
after the New Year arrived. — 


Jewish and Protestant | 


Official Catholic Directory,- said re- 
ligious teachings and the spirit of. 


president of the Greater New York | 


|of her work for soldiers. 
cials, Dr. E. B. Wolff, director of | 


| felin, 


Union, declared in an address over 
WEVD last night that there was no 
reason why 1935 should not be ‘‘the 
red letter-year in municipal govern- 
ment of our generation.”’ 

Urging voters to ‘‘follow through 
and demand sound legislation -and 
a new charter in 1935,’’ he pointed 
out that ‘‘eternal vigilance is the 


price of liberty and of good gov-/| acres. 


ernment.’”’ 


‘during 1934, Dr. William Jay Schief | Leakin, 
chairman of the Citizens |} man, 


i 





| 


a Baltimore real estate 
left $200.000 to establish a 
Summer White House for t Presi- 
dent of the United States; it was 
suggested that Whitehall be bought 
for that purpose. 
‘rancis P. Garvan said at his 


home in Roslyn, L. IL. last night, ; 


that the Whitehall estate sold by 
him to Miss Ellen Henderson of 
New Orleans, covers about 100 


five miles from Annapolis... The 


He praised the handling of city| old mansion of fifteen rooms was 
finances during 1934 and cited the, built in the Georgian style in 1730. 





reorganization of the Park Depart-| Mr. Garvan declined to reveal the 


(ment as “a striking example of, price paid for the estate. 


what city-wide planning and. effi- 
cient management can do for all 
' the boroughs.”’ 

‘The average man sees with 
satisfaction the constant improve- 
ment in conditions affecting the 
health and happiness of all 
live in the city,’”’ he said. ‘“‘We have 
cleaner streets, less smoke, less 
noise,. more beautiful parks, many 
more playgrounds, and our beaches 
are free from garbage.”’ 
| Referring to the State Legisla- 
‘ture, Dr. Schieffelin said that if all 
ithe constructive.\ measures which 
the Democratic party has been 
'urging are put on the statute books 
\in 1935, ‘“‘this year should be mem- 
-orable for its legislative accom- 
| plishment.’’ wok 








| Ex-Premier’s Wife Honored. 
-‘ Wireless to THe New Yorx TiMEs. 
MELBOURNE, Jan. 1.—Included 
in the New Year honors announced 
today was Mrs. Alfred Deakin, 
widow of the former Australian 
Prime Minister. She died Sunday, 
‘put King George had consentdd to 
‘the honor the day before her death. 
'Mrs. Deakin was made a Command- 
er of the British -Empire because 





—_— 


who. 








HOSPITAL FUND IS AIDED. 





$25,000 Gift From, Davison Fund 


‘Received in $500,000 Drive. 


Receipt of a gift of $25,000 from 
the Davison Fund, established by 





Trust was announced yesterday by 
David H. McAlpin, president of the 
United Hospital Fund. The-fund is. 


asking for $500,000 for the support. 


of free service in fiity-six non- 
municipal hospitals. It reported 
having received $357,650 in gifts 
and pledges thus far. . 


Other contributions included gifts . 


of $500 from Mr. and Mrs. Theo- 
dore Whitmarsh, J. Aron, Francis 
H. Leggett & Co, F. Ambrose 


It is situated on the shore, | 


| 


John D. Rockefeller Jr., and sev- | 
eral other contributions from trus- | 
tees of the Mary W. Harriman | 


Clark, Howard Phipps, Hareld_s.~ 


Vanderbilt 
donor. | 

Gifts of $250 were received from 
Mrs. Edward A. Kerbs, Cleveland 
E. Dodge, United Corporation, Har- 
old A. Ley, Mr. and Mrs. Henry 
Fletcher, William, C. Breed and an- 


and an anonymous 


. other anonymous contributor. 











OF Old Man Winter is 


driving you desperate, drive 
him away by driving a golf 
ball on one of our golf 
courses, or driving in a 
carriage over our flower- 
edged coral roads. . Diving, 
bathing, tennis—all outdoor 


American dollars buy full value here. - 


For illustrated folders in colours, or res- 
ervations, consult your travel agency, or 


BERMUDA: HOTELS INCORPORATED 


or address our hotel managers in Bermuda 
; 


Dept. T, 500 Fifth Avenue | 
(corner 42nd Street), New 
Youk.. PEn. 6-0665. 
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PLANE SURVIVOR 


PRAISES THE PILOT 


Brown, Aviator Passenger, 
Says Ernest Dryer’s Skilled © 
‘Mush Down’ Saved All. 








HE LEAVES THE HOSPITAL 





But Dryer Brothers Will Be Held 


in Utica Few Days—Hambrook 
Takes Train to Capital. 





UTICA, N. Y., Jan. 1 CUP).—How 
Pilot Ernest Dryer’s quick reaction 
to danger sent his lost Condor air 

vansport ‘‘mushing down’’ into an 
Adirondack forest Friday night, 
thus saving four lives instead of 
crashing, was told for the first time 
today by three of the survivors 
from their beds in a hospital. 

H. J. Brown of Boston, an Ameri- 
ean Airways pilot carried as pas- 
senger, was the chief. spokesman, 
saying: | 

‘When we knew we were going 
down, Mr. Dryer rang the bell and 
he told me the left engine was out 
and the right one was acting up. 
When the ship hit the first tree, 
Ernie threw the ignition’ master 


"switch to shut off the electricity. 


off and! used it for leggings. 
built a shelter out of saplings and | 


‘At the time he cut down the 
gpeed so that, instead of crashing, 
he caused the plane to ‘mush 


_ down’ in the woods and snow. 


“Then we all climbed out and got 
away from the plane and stayed 
away from, it for five minutes to 
give it a chance to cool down (an 
added precaution in case of fine). 

‘We then went to the cabin and 
tried to use the radio, but found 
the battery master switch was dam- 
aged. We couldn’t see to repair it 
that night and that’s why the radio 
wasn’t heard until next day.’’ 

Brown Leaves Hospital. 

Brown, who left St. Elizabeth’s 
Hospital tonight, sat between the 
beds of Ernest Dryer and Dale 
Dryer, who was the co-pilot. Robert 
Hambrook of Washington, the 
other passenger, left the hospital 
yesterday, but authorities of the in- 
stitution will keep the two Dryers 
under observation several days 
longer. 7 

The Dryers suffered fractures 
when the plane dropped, and, while 
Brown had no bones broken,’ all 
three were pulled down by hunger 
and éxposure before their rescue 
yesterday. 


The brothers are regaining their ' 


strength and today, with Brown, 
spent what they called their ‘‘hap- 
piest New Year's.” 

A heavy snowfall last night al- 
most buried the damaged plane but 
the American Airlines went ahead 
with plans to salvage the«ship, if 
possible. a ~~ S 
~@s Brown discussed the crash he 
spiked a rumor. 

‘‘There’s been talk about one of 
us wanting or trying to shoot our- 
selves and we want to deny that,’’ 


he said. “““We were never in that 
condition. 

‘‘The first thing we did after 
finding the radio out was to or- 
ganize our camp. At no time were 
we frightened, but we realized the 
situatioh was serious and that we 
would get cut only bY» using our 
heads. | SS 

“‘We tipped part of the fuselage 
We 


‘fabric.”’ 
Ernest Dryer interrupted: 


‘“‘The hardest part of it all,’’ he | 


said, ‘‘was trying to get sleep. 


We’d sleep for helf an hour and | 
then wake up so cold that we'§ 
ached.’’ 


~Prayers of One Get Credit. 


Brown explained they took turns 
trying to get sleép and watching 
the dark skies for possible rescue 
ships. 

“There was» one interesting 
thing,’’ he said. i‘Mr. Hambrook— 
a very religious man—started to 
pray there in the snow fifteen min- 
utes before the first ship found us. 
We all felt that it was the most 
convincing evidence of. the power 
of prayer any of us ever saw. 

‘“‘We never gave up hope §alto- 
gether and all the boys worked to- 
gether.”’ 

Dale Dryer said little, 
certain he ‘‘never saw s® much 
snow in my life.’’ | 


Dr. J. B. Van Urk, who attended | 


the men from the time of their res- 
cue near Hoffmeister, said: 

“‘Considering evérything yc boys 
came through, you can _ consider 
yourselves very fortunate to be 
here and in good condition.’’ 

He. indicated that the Dryer 
brothers would be ready to leave to- 
morrow or the day after. 

‘‘The only thing that saved: them 
from pneumonia, if not worse,” 
said the doctor, ‘‘was the fact.that 
the air, while it is biting cold. up 
there, is clear and dry. If they had 
come down in a place of damp cold- 
ness—.’’ He did not finish the sen- 
tence. 


Hambrook Takes Train. 


R. W. Hambrook, the Federal 
education official who was one of 
the four men rescued in the Adiron- 
dacks after a forced airplane land- 


ing, left New York by train for 


Washington yesterday. 


He had planned to fly to the Capi-| 
_tal and then go to his home in 
Alexandria, 
weather which forced cancellation 


Va., but the thick 
at Newark on Monday night of the 
schedule in which he was flying 
from Utica continued yesterday 
morning and he made the trip by 


railroad. 


KING’S SON IN HORSE RACE 


Duke of Gloucester Finishes Fourth 
in New Zealand. 


WELLINGTON, N. Z., Jan. 
(Canadian Press).—The Duke of 
Gloucester, third son of King 
George, today celebrated the new 
year by finishing fourth in a horse 


race at Marton Track near here. 
The Duke, riding Black Man at top 
weight.in the Ladies’ Bracelet event, 
was in the lead as the horses en- 
tered the stretch, but his mount 
faltered owing to a slight lameness 
and dropped back. It was.the first 
time a member of the royal family 
had ridden in a race in New Zea- 
land. 











but was | 


3 of First 1935 Babies’ - 
Have Jobless Fathers 


The first three babies born in 
Bellevue Hospital in 1935 brought 
added burdens to their fathers, 
all-of whom are unemployed. At 
12:01 A. M. a seven-pound girl 
was born to Mrs. Madeline Ter- 
rasi of 61 East Third Street, 
whose husband, Carlo, is an un- 
employed baker. 

Mrs. Agnes Coote of 606 Second 

_ Avenue became the mother of a 
girl at 12:37 A. M.,. two hours 
after she had been taken to the 
hospital by her husband, Patrick, 
an. unemployed chauffeur. The 

“, next arrival was an eight-pound 

girl born to Mrs. Jessie Premak 
of 634 East Fourteenth Street, at 

12:56 A. M. Her husband, Frank, 

is also out of work. 


CONVICTS RESCUE 32 
IN CAROLINA FIRE 


Plunge Into Blazing County 
Home for Aged at Gaffney 
at Risk of Their Lives. 


5 INMATES DEAD, 15 INJURED 

















Governor Blackwood Awaits Of- 
cial Report to Act on the 
Heroism .of Prisoners. 





“GAFFNEY, S..C., Jan. 1 (®.— 
Flames ‘which horror-stricken wit- 
nesses were powerless to fight 
‘burned five aged men to death, in- 
jured fifteen and destroyed the 
$10,000 Cherokee County Home 
early today while convicts from a 
near-by prison camp made heroic 
efforts to save the thirty-seven in- 
mates. | 

The absence of water and fire- 
fighting equipment permitted the 
nineteen-room brick dormitory to 
turn intoa furnace in near-freezing 
weather as enfeebled and bedridden 
men and women screamed and fell 
unconscious in the fire and bil- 
lowing smoke. 

A score of white and Negro con- 
vict trusties, roused from sleep in 
their bunks 500 yards away, plunged 
time and again into the depths of 
the pyre. They saved thirty-two 
persons. 

Prison camp. bDlankets were 
wrapped about the survivofs to pro- 
tect. them from the damp cold. 
Camp trucks brought the injured to 
hospitals here, four miles from the 
scene. 

The origin of the fire was still a 
question tonight but authorities said 
ij, started in the roof of the building 
which, was the only one of the 
county home group to be destroyed. 

Authorities identified the dead as 
Pink Young, 68; Tom Young, 73; 
Wash Gregory, 70; Alf Morris, 70, 
and Ransome Franklin, 75. 


| Rushed Back Into Flames. 





| said two who lost their lives rushed 
‘back into the flames after being 
brought to safety. Parris, serving 
a life term for murdering a -mill 
watchman in a. quarrel growing 
out of the textile strike last Sep- 
tember, said the men acted as if 
they were crazy and that he knew 
of no reason they should have fled 
back to their death. 

The fire was discovered about 3 
A. M. by Mrs. Bez Blanton, wife 
of the county home superintendent. 
Mr. Blanton said he and his wife 
were aroused by a pall of smoke 
that seemed to fill every room. 
They began arousing the occupants 
while the convicts were arriving 
from their camp. 

In a few moments the structure 
-was a mass of flames and in a 
short while burned to the ground, 





the brick framework. . 

The uninjured rescued were 
housed in other county home build- 
ings near the dormitory, which was 
built ten years ago. 

At the hospital physicians said 
that the fifteen injured were suffer- 
ing in varying degrees from expo- 
sure, exhaustion and near-suffoga- 
tion but would recover. They were 
mostly aged women. : 

L. F. Allison, prison camp fore- 
man, who lauded the work of the 
convicts, said there were no facili- 
ties for fighting the flames and that 
‘“‘the only thing we could do was to 
‘let her burn.’’ 

Toward mid-morning, convicts re- 
covered the bodies of the five dead, 
and while funeral arrangements 
were being made the authorities 
'went forward. with plans for an in- 


| vestigation. 
| 





_ Will Act on Convicts’ Heroism. 


| COLUMBIA, 8S. C., Jan 1 UP).— 

Governor I. C. Blackwood said to- 
'day that while he had no official 
information of the heroic action of 
|convicts in saving inmates of the 
Cherokee County Home from a fire 
that cost five lives, he.expected to 
receivé-a report and take appropri- 
ate action soon. 

‘‘No report has reached me of the 
matter,’’ the Governor said, ‘‘but I 
expect to hear from local officials, 
and it is very probable that some 
recommendations may be made in 
behalf of the convicts who risked 
their lives in the rescue work. 
shall consider these when they are 
in order.’’ : 








HOTEL IS FIVE YEARS OLD. 


Huge Birthday Cake and Reception 
Mark Observance at New Yorker. 








A ‘T7-foot 300-pdund illuminated 
birthday cake to celebrate the fifth 


anniversary of the operation of the 
Hotel New Yorker was displayed in 
the lobby and apportioned among 
the guests yesterday prior to a re- 
ception held in the ballroom. 

The cake, decorated with icing 
rosettes, was three weeks in the 
making. It attracted a continual 
stream of persons inside and out- 
side the hotel. Ralph Hitz Jr., 
9-year-old son of the president of 
the hotel, served the cake to guests 
-and visitors. 

Among those who attended the 
reception were Albert Goldman, 
acting postmaster; Harvey D. Gib- 
son, president of the Manufacturers 
Trust Company; Thomas D. Green, 
president of the ‘American Hotel 
Association, and George Elkins of 
Beverly Hills, Calif., who 
East to spend New Year’s Day in 
New York. 

Mr. Hitz will give a dinner today 
to the 150 members of the five-year 
club of the Hotel New Yorker staff 
and a ball for its 2,000 employes, 


; 





leaving only the blackened shell of | 


flew. 


ARCHITECTS BACK 
DRIVE ON POLITICS 


A. L. Harmon Says Favoritism 
in Selections Is Inimical to 
All Public Work. 








WANTS CONTRACTS SPREAD 





Litchfield Asserts He Acted 
Because He Believed Mayor 
Would Force Reforms. 





The proposal to eliminate political 
influence in the selection of archi- 
tects for municipal construction 
contracts which was urged on Mon- 
day by Electus D. Litchfield, presi- 
dent of the Municipal Art Society, 
aroused interest here yesterday 
among the architectural profession. 

Arthur Loomis Harmon, president 
of the Architectural League of New 
York, expressed agreement with 
Mr, Litchfield as to the desirability 
of eliminating political factors from 
municipal architecture. 

“Politics is a great drawback to 
city, State and Federal architec- 
tural work,’’ he said. ‘‘The archi- 
tectural profession is frequently 
judged by work done by politically 
appointed architects. However, I 
do not feel that in all cases politi- 
cal influence has been the dominat- 
ing factor in the choice of archi- 
tects for the city’s buildings. 
is certainly not true of some of 
the major buildings. j 

“It is not appropriate that a large 
number of city contracts should go 
to any one architectural firm. I 
believe it much better that such 
work should be spread out among 
a number of architects. I believe 
that it is possible to work out some 
form of eligible list that would be 
fair, but careful study would have 
to be given to the method.”’ 

Mr. Litchfield said that the Mu- 
|nicipal Art Society’s stand in the 
| matter had aroused commendatory 
comment. 

‘‘To avoid any misconstruction of 
our attitude,’’ he said, ‘‘I want to 
emphasize that no criticism was in- 
tended of the present city adminis- 
tration. On the contrary, I believe 
that because of the character of our 
Chief Magistrate he can be depend- 
ed upon to set up a more proper 
arrangement than was in effect 
heretofore. 

‘“‘My criticism was meant to be 
constructive and impersonal,’’ con- 
tinued Mr. Litchfield. ‘‘Had I not 
felt confident of Mayor La Guar- 
dia’s support, the figures, which I 
myself received only a short time 
ago, would not have been given out. 

“Since Jan. 1, 1934, the system of 
appointment by Tammany favor 
has gone out. It was an under- 
standable system. Until the present 
administration adopts, as it un- 
doubtedly’ will, some system of 
selection based on _ professional 
merit, architectural appointment 
can only follow the rule of ‘catch- 
as-catch-can.’ ’”’ 








'NEW YEAR’S VOWS 


| Dock Parris, one of the convicts, 


HELD UN-CHRISTIAN 


Attack on Good Resolutions 
Wins Debate Before Charch 
Audience by Vote of 60-30. 








It is not worth while for a Chris- 
tian to make New Year’s resolu- 
tions. This decision was reached by 
a vote of 60 to 30 by the audience 


tions held last night by the New 


' York Youth Christian Centre at the 


|Calvary Baptist Church, 123 West 
Fifty-seventh Street. 
Lloyd T. Bryant, director of the 





opened by an invocation and hymn- 
singing. ‘‘The Devil is mad and I 
am glad; he’s lost a soul he thought 
he had,’’ the congregation sang to 
the accompaniment of a saxophone, 
a guitar and a mouth-organ, the 
last two.being played simultaneous- 
ly by the same man. 

The subject of the debate was: 
“Is it worth while for Christians to 
make New Year’s resolutions?” 

Mr. Bryant called for a vote on 
the issue before the dehate started, 
but the result :was not announced 
till afterward. 

Daniel Fuchs, president of the 
Young Laymen, upholding the af- 
firmative, made _ three points. 
First, that ‘‘the Bible does teach 
that good resolutions are worth 
while for Christians.’’ Jacob, Han- 
nah, Solomon, Daniel and Paul had 
all made good _ resolutions, he 
showed. 

Second, ‘‘the greatest Christian 
heroes have made good resolu- 
tions.’’ Heinstanced Martin Luther 
and Dwight L. Moody, whom he 
called “‘the greatest American that 
ever lived.’’ And third, ‘‘there are 
worth-while resolutions for Chris- 
tians.””’ He named four, studying 
the Bible, getting closer to the 
Lord in -prayer, witnessing to 
others of the power of Jesus Christ, 
and letting the Lord have every- 
thing in our lives. 

Samuel J. McBurney, president of 
the Metropolitan Students Christian 
Fellowship, upholding the negative, 
also made three points. First, he 
said: ‘‘The word resolution is not 
| to be found in the Word of God. It 
is not mentioned once in the entire 
Bible.”’ 

‘““My second point,’’ he said, “‘is 
that New Year’s resolutions are 
based.on pagan and idolatrous rites 
handed down by the Babylonians 
and the Romans. God doesn’t want 
us to make New Year’s resolu- 
tions.”’ | ' 

His third point was that it is the 
duty of a Christian ‘‘to cast every- 
thing upon the Lord’’ whereas a 
New Year’s resolution implies that 
you determine to do something by 
your own will power. 

Then came the voting. Mr. Bry- 
ant announced that the negative 
had won and revealed that before 
the debate the audience had voted 
exactly the opposite—52 to 28 in 
favor of the resolution. 








Fined for Police Fallen Arches. 
ATLANTA, Jan. 1 (UP). — Explod- 
ing firecrackers under a policeman 
is disturbing the police as well as 
being of no aid to fallén arches, 
pJudge John L. Cone said today in 
levying a $12 fine against a New 
Year’s celebrant. ‘‘We can’t toler- 
ate such a thing,’ said the judge. 
‘“‘Enough of our policemen have fal- 
len arches without the aid of fire- 
works,” ; r 





This | 


at a debate 6n New Year’s resolu-’ 


centre, presided. The meeting was. 


Interdenominational Committee of | 


No WhiteHouse Reception, 
Bat Fan Keeps His Record 


By The Associated Press. 

WASHINGTON, Jan. 1.—There 
was no public new year recep- 
tion at the White House today, 
but John W. Hunefeld, Washing- 
ton painter, showed up ag usual 
to shake the President’s hand if 
he had an opportunity. 

“In case President Roosevelt 
changed his mind and decided to 
do some receiving, I wanted to 
keep my record clear,’’ he ex- 
plained on arrival. 

For many years Hunefeld was 
first in line at the new year re- 
ceptions held by Mr. Roosevelt's 
predecessors. The annual hand- 
shaking was discontinued by Mr. 
Roosevelt. 

Unable to see the President this 
morning, the painter exchanged 
greetings with White House po- 
licemen and then left. He said 
he would be back next year, re- 
ception or no reception. 


SHOUSE BOOK ASKS 
BUREAUCRACY CURB 


System Is at Record Height, 


He Says in ‘You Are the Gov- 
ernment,’ Out Today. 

















‘ ASSAILS 'FLAGRANT WASTE’ 





| 
But Head of the Liberty League 


Attributes ‘Much of Good’ 
to the New Deal. 





Special to THE NEW YorK TIMES. 

WASHINGTON, Jan. 1.—The pres- 
ent economic emergency has led to 
the greatest development of bu- 
reaucracy in the history of this 
government, Jouett Shouse, presi- 
dent of the American Liberty 
League, declares in a book, ‘‘You 
Are the Government,’’ which ap- 
pears tomorrow. 

Mr. Shouse, the announcement of 
the book asserts, ‘‘does not speak 
for the league, but presents his 
personal views on many questions 
of current interest.’’ But it is be- 
lieved that the volume unquestion- 
ably reflects the league’s attitude. 

Little, Brown & Co., the pub- 
lishers, say that Mr. Shouse criti- 
cizes some New Deal features, but 
finds ‘‘much of good’’ in the pro- 
gram. 

In discussing bureaucracy he dis- 
claims a purpose to make a blanket 
indictment of the New Deal agen- 
cies, but declares there is grave 
danger that some will overstep 
proper bounds and that some. will 
remain after their usefulness is 
passed 

Hé says he wants his book to 
“contribute toward the preserva- 
tion of the essential precepts upon 
which the nation was founded and 
through which our people have en- 
joyed privileges unequaled else- 
where.’”’ | 

Speaking as former chairman of 
the Democratic National Executive 
Committee, the author ‘‘expresses 
regret that there is basis for the 
charge that his party has violated 
the pledge in the platform of the 
last convention to make an imme- 
diate and drastic reduction of gov- 
ernmental expenditure.’’ 

Thirty agencies, nearly all respon- 
sible to the President, have been 
created since the passage of the 
Economy Act, he says, adding: ; 

“Bureaucracy has flourished‘ as 
mever before. There is a greater 
overlapping of functions than at 
any stage in the history of our gov- 
ernment. Waste and inefficiency 
are flagrantly in evidence. The 
average citizen is utterly bewil- 
dered by the multiplicity of bu- 
reaus, administrations and boards. 
The subject of government reor- 
ganization again deserves attention. 
In the reorganization which must 
take place there will .be greater 
need than at any previous time for 
the checking of the powers of bu- 
reaucracy.’’ 

He declares that the budget must 
be balanced as soon as possible. 


BUSY PROGRAM IS SET 
_ FOR NAVY AIR FORCES 

















First Project, to Start on Friday, 
Will Involve Flight Over Carib- 


bean by 3 Plane Squadrons. 





Navy traditions for long-distance 


successful crossing of the Atlantic 
will 


mand of Admiral A. W. Johnson. 


tures will take base-force seaplanes 
of the United States Fleet into the 


I . 


the Canal Zone, Admiral Johnson’s 
flagship, the U. S. S. Wright, will 
act as mothership to three patrol 
squadrons on a flight which will 
encircle the Caribbefin Sea. ‘These 
| squadrons, VP-2, VP-3 and VP-5, 
| are commanded by Captain Ernest 
'D. McWhorter. Lieutenant Com- 
mander Rica Botta, of Hawaiian 
flight fame, commands Squadron 2; 
Lieutenant Commander G. L. Com- 
po, Squadron 3, and Lieutenant 





Commander G. E. Short Squad-" 


ron 5. 

The Wright will meet the sea- 
planes at the Pacific entrance of 
the Panama Canal. From there the 
Wright and plane tenders Garnett, 
Teal and Lapwing will go to sta- 
tions among'the West Indies. The 
planes will cover most of the West 
Indian area in a month of practice 
flights before returning to the Canal 
Zone March 1. 

Immediately after the Caribbean 
expedition the Wright will go to 
Pearl Harbor to act as tender for 
Patrol Squadrons 1, 4, 6, 8 and 10 
on a flight around the Hawaiian 
Islands to Midway Island, a cable 
station about 300: miles northwest- 
ward of Honolulu. Details of this 
hop will not be revealed until after 
approval by the Navy Department. 

The San Diego patrol wing, Ad- 
miral Johnson said, will remain at 
North Island until next June when 
the fleet manoeuvres are scheduled 
to begin in the triangle formed by 
Hawaii, Alaska and the North 
Pacific Coast, 





SAN DIEGO, Calif., Jan. 1.— 
flying which date back to the first 


be carried on without any 
slackening of spirit, under the com- 


These newest long-distance ven- 


Caribbean Sea. and to the Hawaiian | 


ing from here on Friday for 


MRS.NASH TESTIFIES 
BANDIT TELEPHONED 


Widow of Prisoner Slain 
in Kansas City ‘Massacre’ 
Turns on 6 Co-Defendants. 








VOICE OF VERNE MILLER 





Fugitive Since Killed Assured 
Her She Would See Husband 
Soon, She Tells Jury. 





KANSAS CITY, Jan. 1 UP).—The 
smartly gowned widow of Frank 
Nash turned on the six persons with 
whom she is accused of plotting his 
rescue from Federal agents, and 
gave evidence by which the govern- 
ment hopes to send them to prison 
for plotting the Kansas City Union 
Station massacre. 

Nash, whom she married under 


the name of George Miller, was 
killed with four officers here on 
June 17, 1933, as machine gunners 
sought to release him from agents 
who had arrested him at Hot 
Springs, Ark., and were returning 


‘|him to the penitentiary at Leaven- 


worth, Kan. 

The witness is still under indict- 
ment on three counts of conspiracy, 
but District Attorney Maurice Mil- 
ligan has said the charges will be 
dismissed. \ 

Mrs. Nash (or Miller) created &@ 
minor sensation when she took the 
stand in the court of District Judge 
Merill E. Otis. She was the second 
woman defendant to turn Federal 
witness, Mrs. Vivian Mathis, 
known also as Mrs. Verne C. Mil- 
ler, having pleaded guilty yesterday 
to one count. She also to be 
used to bolster the government’s 
case. 

Verne C. Miller, since killed by 
gang enemies, has been identified 
as a machine gunner at the station. 
Mrs. Nash told today of receiving a 
long-distance telephone report from 
} Miller in Joplin seven hours before 
the massacre, Miller had been on 
a reconnoitering trip to the station 
and telephoned her from there. 

‘Don’t carry on like that,” she 
testified that Miller told her, ‘‘You’ll 
see ‘Jelly’ (Nash) again soon.’’ 

Mr. and Mrs. Herbert Farmer of 
Joplin, Mo., in whose home she 
was waiting when she _ received 
Miller’s call, eyed her coldly as she 
told her story. They are two of 
the defendants. The others are Mr. 
and Mrs. Richard Tallman Galatas 
of Hot Springs, Fritz Mulloy, Kan- 
sas City night club owner, and Louis 
Stacci (or Stacey), a Chicago fill- 
ing station operator. 

All the remaining defendants, ad- 
mitting the series of telephone 
calls, have declared through coun- 
sel that they did not know Nash 
was an escaped convict and as- 
sumed that he had. been arrested 
on some minor charge. The calls, 
their attorneys told the jury yester- 
day, were made in an effort to in- 
sure bail for the prisoner. 

Defense attorneys have sought to 
develop the idea that the gunmen 
who ambushed the officers were 
seeking to assassinate Nash rather 
than to liberate him. : 

Nash and the four officers were 
the victims of a fusillade which, the 
government charges, was fired by 
Miller ‘and Charles (Pretty Boy) 
Floyd, both now dead, and Adam 
Richetti. 

Mrs. Nash tonight told the jury 
she feared for her life in ‘“‘telling 
the truth.’’ Over strenuous defense 
objections, she declared that she 
had not told the truth previously 
because ‘‘I would implicate these 
people. I feared I would be done 
away with.’’ She testified that when 


to testify before the Federal grand 
jury she was kept in jail at Kan- 


sas City, Kan., at her own request 
‘for her protection. 


NEW EMANCIPATION 
_ IS URGED ON NEGROES 


Organization Here Calls on Them 
to Cast Off Domination by 
- Other Racial Groups. 














The emancipation of Negro mem- 
bers of their respective communi- 
ties from the domination of other 
racial groups was advocated yes- 
terday by speakers at an anniver- 
sary meeting commemorating the 
freedom of slaves during the Civil 
| War, held under ths auspices of 
| the Sons.'and Daughters of North 
' Carolina, Inc., at the Imperial Elks 
Auditorium, 160 West 129th Street. 

Members of this organization, 
founded more than ten years ago 
by former residents of North Caro- 
lina living in this city, joined with 
community leaders from Harlem 
and neighboring areas in discus- 
sing the accomplishments and ‘fu- 
ture prospects of Negroes through- 
out the country. 

The Rev. J. W. Robinson, pastor 
of Christ Community Church in 
Harlem, spoke at the close of the 
afternoon session of the failure of 
the Negro people to support cele- 
brations dealing with matters per- 
taining to their own progress, in 
their desire to join with other 
racial groups. 





Conditions among the Negro resi- 


dents of Harlem were discussed by 
| the Rev. William Lloyd-Imes, min- 
ister of St. James Presbyterian 
Church, 141st Street and St. Nicho- 
las Avenue. Giving credit to the 
church organizations for develop- 
ing community leadership, Mr. 
Imes denounced the investments of 
various groups in amusement 
places, liquor and gambling resorts 
of the community, which are detri- 
mental to the progress of the race. 
Others who took part in the pro- 
gram were Ransom B. Bennett, 
president of the organization, who 
presided; Dr. J. W. Brown, pastor 
of Mother Zion Church; Dr. Juha 
Coleman-Robinson, who discussed 
the progress of Negro women since 
the emancipation; Dr. James Ed- 
ward Bell of Provident Hospital, 
Baltimore, and Fred Odems, presi- 
dent-elect of the organization. 





Girl Suicide Identified. 


The body of a young woman who 
apparently committed suicide on 
Monday by drinking poison in the 
Inwood Hill Park in Washington 
Heights, was identified yesterday 
at the Bellevue Morgue by Harry 
J. Forman of 78-49 81st Street, Glen- 
dale, Queens, who said she was his 
sister-in-law, Betty Romberg, . 22 
years old, a student at the Wyckoff 
Heights Training School for Nurses 
in Brooklyn. Mr. Forman said he 
knew of no reason why Miss Rom- 
berg should end her life. 





she came to Kansas City in October] 





Recovery Drivesa 


* 


New Automobile... 


- 


‘The eyes of the nation are on the 
New York Automobile Show, which opens Satur- 
day at Grand Central Palace. Here the country 
will have its first chance to view the new models, 
the advances in design, construction and comfort, 
the automobiles with which a courageous industry 
seeks to lead the year’s procession toward ultimate 
recovery. | 
News of the Automobile Show | 
will be featured, and abundantly illustrated, in 
next Sunday’s issue of The New York Times. 
Automobile makers. will use this issue for im- 
portant announcements. 

For nineteen years the automo- 
tive industry has made The New York Times its 
principal medium in New York. In December, as 
through 1934, The New York Times led all other | 


Manhattan newspapers in volume of passenger 


car advertising. 


Che New York Cimes 


Net paid sale averages 470,000 weekdays 
and 730,000 Sundays. 
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Lh rilling 22-Point Seco 
‘AIABAMA DEFEATS 
STANFORD, 29 T0 13 








“Displays Great Aerial Attack 
to Win as Record Crowd of 
85,000 Fans Looks On. 


? 


HOWELL 18 PACE-SETTER 








| Scores Twice, Once on Run of 
67 Yards—Indians Strike 
First In Rose Bow! Game. 





STATISTICS OF THE GAME. 
Alabama. Stanford.. 
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Stenford~Crayoos a Hamilton 530, Van 
, Alustiza 7. 
Deum —mowen 111, Angelich 23, Demy- 
gnovich 11, Boozer 22. 

*From line of scrimmage, 





By The Associated Press: 
PASADENA, Calif., Jan. 1.— 
Aerial sleight of hand met football 
power on the ground today and 
85,000 excited spectators saw leger- 
demain win as Alabama defeated 


Stanford, 29 to 13. 

The visitors from the South put on 
th> gréatest exhibition of forward 
passing seen in the twenty-year 
' history of the annual competition 
_4n the Rose Bowl. The winners had 

nothing to match the tremendous 

drive of the losers, but they tossed 
“the ball with an accuracy that left 
the record-breaking crowd —and 
Stanford players — gasping for 
breath. The Crimson compiled the 
amazing record of completing ten 


_ out of thirteen attempted passes 
for a total of 216 yards. 

With the exception of one sixty- 
geven-yard sprint for a touchdown 
by Millard (Dixie) Howell, all the 
counters were scored or made pos- 
gible by the astonishingly effective 
overhead attack. 

The capacity crowd, a new record 
for the Rose Bowl, and the largest 
attendance of the current football 
season, first marveled and then 
cheered as Howell threw pass after 

-pass right into the hands of his re- 
ceivers, principally Don Hutson, 
Paul Bryant and Jim Angelich. 


An Ace Sharpshooter. 


Howell scored two touchdowns, 
half of his team’s total, but it is 
not merely as a runner that he will 
be remembered in the Rose Bowl. 
Every Stanford supporter will think 
of him as an ace shapshooter when 
he recalls his standing with a ball 
poised for flight. 

There was nothing Stanford could 
' @o about Howell’s deadly: pitching 
as he threw strikes most of the 
afternoon. Not until late in the 
fourth period was one intercepted, 
and then the passer was rushed. 
His receivers caught many of the 
passes on the run, but the ball was 
there for them most of the time. 

To complete a busy day, Howell 
did some sensational punting. 

Alabama won the game in a sec- 
ond period packed with enough 
action for,a dozen football games. 
Stanford Was ahead, by virtue of a 
first-period touchdown, when with- 
out warning the game exploded in 
the Indians’ faces. In fifteen min- 
utes the lads from Tuscaloosa piled 
up 22 points—three touchdowns and 
a field goal. 


Fail to Stop Grayson. 


Bobby Grayson’s driving power 
was the big cog in Stanford’s offen- 
sive and the visitors never were 
able to stop the big boy with the 
pistonlike legs. They slowed the 
Portland (Ore.) youth up from time 
to time, but they did not stop him. 
Stanford showed that the old foot- 
ball adage that touchdowns cannot 
be. made on running plays the 
length of the field was all wrong. 
The Redskins did it once and al- 
most repeated. 

The big rose-decorated stand was 

spotted with volunteer alumni from 
every Southern State. They helped 
the 2,500 Alabama supporters who 
came all the way from home to 
cheer the Crimson victory and 
whooped it up after the game as 
the bands played ‘‘Dixie.’’ 
The first period was far more 
Cardinal than Crimson. At the start 
Alabama had the ball only twice 
and lost on its two running plays. 

Howell’s booming kicks from 
deep in the shadow of his own goal 
posts saved his,;'team temporarily 
and then a fumble gave the West- 
erners the ball in scoring territory. 
Stanford at once turned on the 
heat and, as the power was gen- 
erated, fast and furiously rode to a 
touchdown, 


Alabama Starts Rolling. 


Alabama didn’t get started in the 
first period but the second found it 
under way. Howell started passing 


and the Alabama receivers were 


there to catch his throws. The 
Stanford cheers over the first 
touchdown were still echoing from 
the canyons outside the Bowl when 
Alabama scored. The goal was 
missed and Stanford held its lead 
but not for long. 

The Crimson took the next kick- 
off, marched down to the five-yard 
line and, when Stamford stopped 
three plays, kicked a field goal to 
take the lead, which. never was 
given up. 

On the next kick-off Howell 
made his sixty-seven-yard run on 
the thifd play and Stanford had 
lost the ball game and the amaz- 
ing Southerners had scored two 
touchdowns and a field goal with- 
out giving up the ball. 

Although Stanford led in first 
downs, 14 to 12, Alabama gained 
more ground from combined passes 
and rushes, 383 to 290. Stanford’s 
power gave it the rushing ad- 
vantage, 204 to 167. Alabama had 
an edge in the kicking, each team 
punting six times, Stanford totaling 
227, and Alabama 261. Stanford got 
all the fumbling breaks, recovering 


the ball every time it was fumbled t 


by either side. | 
Alabama kept its Rose Bowl es- 
eutcheon unblotted with three vic- 
tories and one tie. Stanford, play- 
ing for the fifth time in the are 
Bowl, has won only one game and 
tied one. The tie was with Alabama 





| Alabama .:....:.... peeoes 
Stanford ,,..., 


Lettunich; guards, Callahan, W 


Cort Majors, California. 
Philli | 


nd-Period Drive Marks Alabama's Rose Bowl Victory 





_Alabama-Stanford Line-Up. 


STANFORD (13). 
esveecess+s Moscrip 


ALABAMA (38). 
Hutson ..<.. se eae L.E 
Whatley ....206++-l.Ts-- : 
i? wanes pebedeselessouk eR Adams 
Francis cones be Us 0 be . Muller 
MGPIOW  scoccccscokt. Geo Rouble 
EO iecccapesoceue R.T. .cvecs aoe Callaway 
Bryant ccccaqeccdstee Mec ccesees «. Topping 
Smith ..cseseeees cQse Be raver Alustiza 
Howell L.H..eeeeee Van Dellen 
Angelich , ee » Hamilton 
Demyanovi¢ch. ,,...F. 

SCORE BY PERIODS. 
0 


speret 8: & O=-8 
Touchdowns—Howell 2, Hutson 2, Gray- 
en Delien. Field goali—Smith (place- 
nt). 
Moscrip (placements). 
me a Bg cy ew : 


Ends, H. Walker, 
es, McGahey, Bas- 
i, Peters, Dahlkamp, 
aro Moye; quarter- 
ld ; halves, R. 
ford: Ends, | 
mpag; tackle, 
centre randin arterback ee 
: >. quarterback, nderson, 
Maentz; halves, shelener, White; fullback, | 
Anderson. 


Referee—Bob Evans 





ampbel? 
White, Stapp, Boozer. 
Monsalve, Smith, Schott, 


Umpire— 

Linesman—G. M. 

Field judge—R. J. 
{ peri 


‘Miltken. 


° @ Tech. 
Ducote, Alabama Poly. Time o _ 


15 nutes ¢ach. 








scored at the expense of Washing- 
ae, Washington State and Stan- 
ord. 


Howell, doing everything a foot- 
ball player ig called onto do, was 
the outstanding player on the field. 
He passed, ran, kicked, intercepted 
passes, backed up the ends and 
tackled in the open. Howell gained 
111 yards rushing. — 

Grayson confined his activities to 
running in the main, but he did a 
great job of that, getting 98 yards 
during the game. . 

The game showed the packed 
stands some great end play. Hut- 


sively than defensively but they 
played well enough on defense and 
any gains made around them were 
more. than offset by their sensa- 
tional pass-catching, 

Monk Moscrip was a Stanford 
defensive star throughout, his only 
misplay coming when Howell ran 
by him as the Stanford player 
slipped trying to get close enough 


at guard, played 
the losers, 


Blocking Backs Applauded. 


The unsung heroes, the blocking 
backs, Riley Smith for 'Bama and 
Bones Hamilton for Stanford, con- 
tributed some great work and the 
crowd, usually reserving its cheers 
for the ball carriers, gave them 
both big hands, | 

An Alabama fumble gave Stan- 
ford a chance to score late in the 
first period. Joe Demwvanovich 
dropped the ball when tackled and 
Keith Topping fell on it on the Ala- 
bama 27-yard line. 

Grayson ran to the 20-yard line 
and Buck Van Dellen picked up 
eight yards on the next play. A re- 
verse, Grayson to Hamilton, moved 
the ball to the 5-yard line and Gray- 
son then plunged to the l-yard line. 
Grayson went over for the first 
touchdown of the game and Mos- 
crip added the extra point with a 
placement, , 

Alabama came right back to score 
without giving up the ball. Howell 
ran the kick-off 24 yards to the 45- 
yard line and on the next play 
passed to Hutson on Stanford’s 27. 
On the next play, a pass, Howell to 
Angelich, placed the ball on the 
16. An end-around play lost five 
yards and Howell passed to Bryant 
on the 5-yard line. 

Howell dashed over the goal-line 
for the touchdown on the next play, 
but Smith’s try for the extra point 
by a placement kick failed. 


Howell Runs 19 Yards. 


On the next kick-off, Stanford 
kicked over the goal line. On the 
first play from scrimmage, Howell 
ran 19 yards and then passed to 
Hutson on Stanford’s 32-yard line. 
Howell made two yards and then 
passed to Hutson on Stanford's 5- 
yard line. Hutson fumbled when 
tackled but Bryant “recovered. 
Howell lost two and Smith then 
dropped back to the 20 and kicked 
a field goal from placement. 

Stanford again kicked off and 
Howell ran to the 26-yard Jine. 
Angelich ran to the 383 and Howell 
then broke away and ran 67 yards 
for a_ touchdown, finishing ‘the 
sprint with no Stanford man near 
him. Riley Smith kicked the goal. 

With a minute to play in the 
second period, Riley Smith inter- 
cepted a Stanford pass on Stan- 
ford’s 46-yard line. On the next 
play Joe Riley passed to/Hutson, 
who caught the ball on the Stan- 
ford 30-yard line and ran for a 
touchdown. Hutson missed the 
goal. 

Stanford took the kick-off to open 
the third period and marched 
straight to a touchdown. Grayson 
ran to the Stanford 33-yard line. 
Hamilton ran to the Alabama 48 
and Van Dellen went to the 41. 
Grayson on a sprint around right 
_ A aa chased out of bounds on 

e 22. ! 


Reverse Brings Results. 


Van Dellen smashed through the 
line to the 16 and Grayson made a 
first down 12 yards from the goal. 
A tricky reverse play, Van Dellen 
carrying the ball, brought Stanford 
another touchdown. Moscrip missed 
the goal. 

The last "Bameg touchdown came 
in the final quarter, Francis inter- 
cepting a pass to take the ball 
from Stanford on Alabama’s 26 late 
in the third period. Howell made 
nine yards in two plays and then a 
penalty for roughing Howell gave 
Alabama 15 yards for which it 
didn’t have to work. 

Angelich ran to Stanford’s 44 as 
the period ended. 

Howell failed for the second time 
in the game to complete a pass. 
Alabama was caught holding and 
penalized to its own 41. Howell 
passed to Hutson on Stanford’s 30 
and he went on over the goal line. 
Smith kicked the goal and the 
scoring was over for the day. 


RIDER TRIUMPHS, 52 TO 31. 


@ great game for 








Ross! and Tramantan Excel 
Victory Over Wheaton Five. 





Special to Tae New YorxK Truss. 

TRENTON, N. J., Jan. 1.—Rider 
College defeated the Wheaton Col-/ 
lege quintet, 52 to 31, tonight. 
Mario Rossi and Angelo Tramantan 
set the scoring pace for the victors, 
While Johnny Gray was high man 
for the Illinois five. 

The line-up: 
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Times Wide World 


Dixie Howell, Alabama back. 


West’s Eleven Stops East, 19-13, 
Before 55,000 Onlookers on Coast 





Warbarton’s 72-Yard Retarn of a Pant Highlight of Victors’ 
Performance in Charity Game—Losers, Trailing by 19-0 
at Half, Thrill Throng by Impressive Comeback. 





By The Associated Press. 

SAN FRANCISCO, Jan. 1.—Rising 
to heights that overshadowed the 
brilliance of a host of All-America 
opponents, Western gridiron stars 
defeated their Eastern cousins by 
19 to 13 today in the tenth annual 
East-West charity football game. 

Charging into the fray at the out- 
set, the Western warriors scored 
three touchdowns in the first half 


and romped off the field at half 
time with a 19-to-D margin. 

The tallies that rolled over in the 
opening two- periods proved suffi- 
cient to stave of a second-half rush 
by the inspired Eastern stars, who 
came back after the mid-game rest 
to sweep the Western players off 
their feet and threaten to turn de- 
feat into stunning victory. 

Some 55,000 fans, the largest 
throng ever to witness the yearly 
New Year’s Day classic, thrilled to 
the finest display of all-star foot- 
ball this stadium has seen. 


Helped by Blocked Punt. 


From the time Jim Barber, tackle 
from the University of San Eran- 
cisco,. snatched up a punt blocked 
by his team-mate, Ray Fuqua, right 
end, and ran 23 yards to a touch- 
down, the encounter was filled with 
thrills. 

Little Irvine Warburton, scooting 
into new pages of gridiron glory, 
added the second touchdown in a 
spectacular run of 72 yards with a 
punt return. 

The 148-pound quarterback from 
the University of Southern Califor- 
nia won the applause of a huge 
crowd by out performing the great- 
est collection of All-America repre- 
sentatives and near-greats ever as- 
sembled under the Eastern banner. 

Mired with his alma mater the 
last season in a disastrous year of 
play, Warburton not only returned 
to the limelight with the most daz- 
zling individual run of the game but 
his blocking .and tackling tactics 
were of an amazing nature. 


Averts an East Touchdown. 


‘Once he nabbed Izzy Weinstock, 
big fullback of the East, from Pitts- 
burgh, by one leg when the latter 
had broken away and appeared 
headed for a touchdown. e made 
many more timely stops before he 
left the field with cheers of thou- 
sands ringing in his ears. 

In the second period Halfback Cal 
Clemens of U.S. C. grabbed a pass 
that had bounced from hand to 
hand before it came to him. Frank 
Sobrero of Santa Clara, in at half- 
back, threw the leather. Felix Pen- 
nino, end, from St. Mary’s, tipped 
it. So did an Easterner. Clemens 
was outside the scramble. The ball 
bobbed in his way and he stepped 
1 yard over the line. Fuqua added 
the extra point. 

Warburton’s run came near thé 
close of the opening quarter. He 
raced along the sidelines through 
the entire Eastern eleven, ducking 
and dodging like a man on springs. 


the half and for the two closing 
periods dominated the play as much 
as had the West in the first part 
of the game, 

From their own 46-yard mark the 
Easterners smashed over a touch- 
down just as the third quarter 
neared its end. Bill Shepherd, half- 
back from Western Maryland, 
whipped the ball to Pug Lund, Min- 
nesota back-field ace, for a 18- 
yard gain. It put the ball on the 
West’s 39, and on the next play 
Shepherd banged through the line 


The East came out fighting after | 





STATISTICS OF THE GAME. 
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Punting average 37 
Average yards, punts returned 14 
Opponents’ fumbles recovered. 2 
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and raced thirty-nine yards for the 
touchdown. The try for point by 
Monahan, Ohio State guard, was 
blocked. 

Spectators who felt the Eastern 
cause was hopeless as the game 
turned into the last period found 
new thrills and another touchdown 
was counted. It was an eighty-yard 
drive, culminated by a twelve-yard 
pass from Quarterback Miller Mun-. 
jas from Pittsburgh, to Joe Bog- 
danski, end, from Colgate. The lat- 
ter snagged the oval over the line, 

Weinstock booted the ball through 
from placement to put his team a 
single touchdown behind after trail- 
ing so hopelessly in the first half. 

The closing minutes of the game 
were the wildest of the afternoon, 
with each side tossing laterals with 
abandon and mostly poor aim. Each 
recovered fumbled laterals several 
times to nip scoring threats. 

In the first half it appeared the 
West was headed for the most one- 
sided victory since they inaugurated 
the benefit for the Shriners’ Crip- 
pled Children’s Hospital. 


Westerners in Control. 


Coached by Percy Locey of Den- 
ver and Orin Hollingbery of Wash- 
ington State, the Westerners: were 
complete masters then. The East 
did not make a first down until well 
into the second quarter. 

George Theodoratus, guard from 
Washington State, and Clemens 
each missed a field goal from place- 
ment in the first half. 

In addition to Warburton and 
Clemens, Paul Sulkosky, fullback 
from Washington, starred in the 
Western. back field. 

For the East, Shepherd, Lund, 
Munjas and Weinstock all turned 
in brilliant performances during the 
second half. Bogdanski had a great 
day at end. 

Coaches Andy Kerr of Colgate 
and Dick Hanley, former North- 
western leader, co-coaches of the 
Eastern squad, were disappointed 
with the game’s outcome. They 
pointed out that if their charges had 
performed in the first half as they 
did in the second, the score then 
would have been a different story. 
The victory made it seven for the 
West to three for the East. 

The line-up: 

. WEST (19). EAST (18). 
addon, Ke Biate.L-T.. Beeeeo™ Minn. 
Wash. ...L.G 





Fran .R.T. 
Fuqua, Methodist.R.E. 
Warburton, 8. C..Q.B unjas 
Sobrero, Santa Cl.L.H.......Lund, ’ Minn. 
Clemens, 8. Calif.R.H..Shepherd, W. M. 
N’lini, St. Mary’s.F.B...Weinstock, Pitt. 


SCORE BY PERIODS. 
7 
0 


. -Bengston, 
-Bogd’ski, 


0—19 
7—13 
Touchdowns—Shepherd, Bogdanski, Bar- 
ber, Warburton, Clemens. Points after 
touchdowns—Weinstock (place kick), Fuqua 
(place kick). 
Substitutes—East: 


0 
6 


Ends, Borden, Leeper. 
Tackle, Steen. Guards, Whalen, Monahan, 
Pacetti. Centre, Ford.- Quarterback, Vel- 
ler. Halfback, Brominski. Fullback, Nott. 
West: Ends, Hubbard, Pennino. Tackles, 
Carter, Ullin. Guards, Stacey, Stojac. 
Centre, Meier. Quarterback, Salatino. Half- 
backs, Berry, Hilliard, Nichelini. Fullback, 
Sulkosky. 

Referee—Price, California. Umpire—Boles, 
Minnesota. Field judge—Yoder, Carnegie 
Tech. Linesman—Kelly, Wisconsin. 








GROVER WINS IN CHECKERS 


Ryan, Vodola and Hanson Also 
Gain in Masters’ Tourney. 








Only four players, Kenneth Gro- 
ver, Willie Ryan and Al Vodola of 
New York and Jesse B. Hanson of 
Oakland, Calif., remained in the 
competition at the conclusion of 
play in the New York masters’ 


checker tournament at Hotel Times 
Square yesterday. All were fa- 





ae | omwatmon” 


ae 
Bow 


Referee—Smith. 


vyorites from the start. 


round and defeated Tom Wiswell of 
New York in the sixth. Ryan van- 
quished Morris Hammer of Nashua, 
N. H., in the fifth and drew a bye 
in the sixth bracket. 

Hanson and Vodola, who played 
two draws in the sixth round, con- 
quered Wiswell and Ray Gould of 
Portland, Me., respectively, in the 
fifth. They will play off their 
match tomorrow. 





Scottish Rugby Team Victor. 

CARDIFF, Wales, Jan. 1 (Canadi- 
an Press).—Scotland today defeated 
England, 27—5, in an internatiaqzial 


ce 


sheat,. but instead of the Pennsyl- 


-wide open. Backed to their own 19- 
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Joe Loftin, Tulane. 


D CAPTAIN OF VICTORIOUS TULANE ELEVEN. 
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Associated Press Photo, 


son, Alabama end. 
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Times Wide World Photo. 








BUCKNELL ELEVEN 
ROUTS MIAMI, 26-0 


Smith Scores 2 Touchdowns 
to Set Pace in Orange 
Bowl Encounter. 











STATISTICS OF THE GAME. 
Bucknell. Miami. | 

First downs 12 
Yards gained rushing ........ 231 
Yards iost rushing 
Forward passes 
Forwards completed 
Yards gained, forwards 
Forwards intercepted by 
Yards gained, laterals 
Number of punts 
Average distance of punts.... 
Returned punts, yards 
Punts blocked by 
Number of fumbles 
Opponent’s fumbles recovered. 
Number of penalties 
Yards lost, penalties 


By The Associated Press. 

MIAMI, Fla., Jan. 1.—Held in 
check the first period, the Bucknell 
football team launched a belated 
but crushing offensive today that 


‘a touchdown. 





overthrew the University of Miami, ! 
26 to 0, in a listless game in the | 
Orange Bowl Stadium. 

Approximately 5,000 persons, 
white sport attire, sat in the sun- 
shine and looked on as the Penn- 
sylvanians romped. through the 
Hurricanes’ line almost at will and 
prevented the Miamians from mak- 
ing a serious scoring threat, 

The Bisons had feared they would 
be at a disadvantage in the intense 


vanians being worn down, the 
Southern aggregation appeared bat- 
tered at the end of the game. 


Field Goal Effort Fails. 


After failing to make a field goal 
on an attempt by Reznichak, giant 
left halfback, from:-the Miami 23- 
yard line late in the opening pe- 
riod, the Bisons swept to one touch- 
down in the second quarter, another 
in the third and two in the final 
frame. 

The Bisons’ first touchdown came 
on a pass from Jenkins, substitute 
halfback, to Smith, fullback, from 
the Miami 23-yard line. The play 
followed a faulty punt by Sissman 
from behind his own goal, the ball 
going out of bounds on his 26- 
yard marker. Dobie, Bucknell sub- 
stitute guard, kicked the goal for 
an extra point. : 

The Bisons started the third 
period with a smashing drive down 
the field that split the Miami line 


yard stripe, the Hurricanes drew a 
15-yard penalty when a substitute 
talked to his own team-mates, and 
on the next play Miller, substitute 





through again to the 19-yard mark 
after Smith added 8. 

With a powerful drive that shook 
off his tacklers, Smith came back 
again and crossed the Miami goal 
for the third touchdown but a place- 
ment attempt by Reznichak failed. 


Boiston Recovers .Fumble, 


Bucknell’s last tally came indi- 
rectly as the result of a Miami 
fumble on its 10-yard line. -After 
the Bisons kicked off to the Hur- 
ricanes’ 32-yard line, Boiston, Penn- 
sylvania tackle, recovered a Miami 
fumble, and on the next play Rez- 
nichak swept around right end for 
Dobie kicked the 
goal. 

The Pennsylvania team nearly 
scored again just before the final 
whistle. Whipkey, substitute quar- 
terback, went through the Miami 
forward wall and was headed for 
the goal, in the clear, when he 
dropped the ball on the 10-yard 
line. He recovered, but the Bisons 
lost the ball on downs. 

The game _ ended immediately 
after Sissman made another poor 
kick from back of his goal. 

The line-up: 


BUCKNELL (26). 
Wilkinson L.E 
I a L.T 
I tb a rei Sal eeee ces 
McGaighey 


MIAMI (0). 


y 
..W. Dansky 
Glogowsk! 


in'gs 


Bucknell 7 6 13—26 
Miami 0 ... @ 0— 0 
Touchdowns—Smith 2,° Miller, Reznichak. 
Points after touchdown—Dobie 2. 
Substitutions—Bucknell: Fullback, Walsky; 
halfbacks, iller, Jenkins; quarterback, 
Whipkey; ends, Pethick, Delaney; tackle, 
Pocius; guards, Dobie, Crouse: centr 
Zanarini. Miami: Halfbacks, Cook, i 
Dansky; guards, Wolcuff, Shinn; centre, 
Leonard. 

Referee—Harknes, Umpire— 
Goldstein, Florida. Linesman—Freeman, 
Stetson. Field judge—Seiler, Oklahoma. 


MISSOURI NAMES FAUROT. 


Picks Successor to Carideo and 
Transfers Athletic Director. 


Tennessee. 











ST. LOUIS, Jan. 1 VP).—An ath- 
letic shake-up at the University of 
Missouri, demanded by alumni and 
students after three disastrous foot- 
ball’ seasons, brought about the ap- 
pointment of a new head coach to- 
day—Don Faurot, former Missouri 
back-field star—and abolition of the 
office of athletic director. 

The elimination of the athletic 
director’s office, held for a long pe- 
riod by Chester L. Brewer, shared 
interest with the replacement of 
Frank Carideo, former Notre Dame 
star, by Faurot. Brewer will be re- 
tained as head of a newly created 
department of physical education. 

Faurot, whose teams at the Kirks- 
ville (Mo.) Teachers College have 
been undefeated in three seasons, 
received a one-year contract, effec- 
tive today, calling for a salary of 


halfback, stepped through the for-| $4,500 


ward wall for the Pennsylvanians’ 
second touchdown. Green, right 
guard, tried a placement but failed. 

‘The last two Bucknell touchdowns 
came in quick succession. Taking 
a punt on the Miami 45-yard stripe, 
Reznichak tore through the line for 





Carideo resigned after the close 
of the 1934 season, during which his 
team failed to win a game. Only 
one major victory was recorded by 
his teams in three seasons since 
he succeeded Gwinn Henry, now 
coach at the University of New 


TULANE CONQUERS 


| over to the left and on the 25-yard 


TEMPLE BY 20-44 


Takes Inaugural Sugar Bowl 
Football Gam@ Before 30,000 
at New Orleans. 








SIMONS IN STELLAR ROLE 





Runs 75 Yards for First Green 
Wave Marker—Hardy Scores 
Twice for Victors. 





GAME. 
ulane. Temple. 
0 | Be 


215 


STATISTICS OF 7 


First downs 
Yards 
Torwar - é 
19 
1 


passes 
forwards completed. ....s-+e+. 
Yards gained, forwards 
forwards intercepted by 
*Average distance of punts, — 
yards 35 
Run-back of kicks, yards.... 65 
Opponent’s fumbles recovered 1 
Yards, lost, penalties 20 
*From line of scrimmage. 
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By The Associated Press, 
NEW ORLEANS, Jan. 1.—Pop 
Warner’s powerful and deceptive 
Temple Owls bowed before the fire 
and dash of Tulane’s Green Wave, 
20 to 14, in the inaugural Sugar 
Bowl football game today before 
30,000 spectators. 
The game produced-sixty minutes 
of downright’ excitement that 
turned the stands into howling fren- 
zies as the tide of battle did as 
many reverses as the back fields. 
Temple opened an attack of power 
and back-field deception that 
threatened to sweep the Wave off 
the field and ran up a score of 14 
to 0 that left the Greenies groggy. 
Most of the spectators would not 
have given 2 cents for Tulane’s 
chances early in the second quar- 
ter, but in a flash the situation was 
upset when McDaniel, Tulane back, 
caught the Temple kick-off and 
started off to the right with the 
whole Owl squad swinging over for 
the attack. 
Simons Shows His Speed. 
Little Monk Simons came racing 


line caught a lateral pass from Mc- 
Daniel. A team-mate took Tem- 


ple’s end, Wise, out of the play. 

Running with the speed of a deer, 
Little Monk flanked the Owls and 
went over the goal line for Tulane’s 
first touchdown after a 75-yard 
run. Barney Mintz, the brilliant 
team-mate of Simons, kicked: the 
extra point and the Wave began to 
roll. 

The half ended, 14 to 7, in favor 
of Temple but the Wave was at 
full tide. The Owls opened a charg- 
ing running attack in the third 
quarter behind their powerful back, 
Dave Smukler. t 

The drive opened on Temple’s 25- 
yard line and the Owls carried the 
ball on reverses, spinners and line 
bucks alternately among Smukler, 
Testa and Mowrey to the,1l-yard; 
line, where the Green Wave took 
it on downs. The ball see-sawed 
until. the fleet Bucky Bryan took 
the ball in mid-field and rushed it 
to Temple’s 27-yard line. ° 


Pass Brings a Score. 


McDaniel and Lodrigues hit the 
line to the eleven-yard point where 
Bryan shot a neat pass over the goal 
line to Hardy, Tulane’s star end. 
Mintz again kicked the extra point. 

But the fourth quarter. brought 
the greatest football of the game. 
Frey, Temple’s quarterback, punted 
to Tulane’s 30-yard line, Tulane 
moved it to the 40-yard line on two 
line plays and 13 yards were picked 
up on a pass, Simons to Hardy. 
Another line play placed it on Tem- 
ple's 43-yard line. 

Mintz threw a 27-yard pass to 
Hardy but Mowrey, Temple back, 
tipped it with his fingers and the 
ball shot in the air. Hardy grabbed 
it on the 15-yard line and whirled 
for the goal line. He rolled over 
the goal line by scant inches with 
Frey hanging onto his legs, but 
Frey and Bongsdoff blocked Mintz’s 
attempted place-kick for the extra 
point. 

The game opehed witha punting 
duel between Smukler and Simons 
but in the last_two minutes of the 
first quarter Frey punted from Tu- 
lane’s -45-yard line over the goal 
line. The ball was put in play on 
the 20-yard line. On a backward 
pass, Mintz fumbled and Gurzynski 
recovered on Tulane’s 10-yard line. 
Smukler hit the line for three yards 
and then passed over the goal line 
to Testa. Smukler kicked the extra 
point. 


Hurtles Both Lines. 


The second Temple touchdown 
also was made off a Tulane fumble, 
this time by lLodrigues, who 
dropped it on his own twenty-yard 
line where Frey recovered it for 
Temple. In a powerful push Smuk- 
ler carried the ball over, hurtling 
both lines on the last play. He 
then kicked the extra point. 

This ended Temple’s scoring but 
the Owls never ceased to threaten 
Tulane’s goal. In their drives 
across the field with gains of five 
or more yards almost each time 
they hit the line, they seemed cer- 
tain to score again. 

The Owls threatened in the fourth 
quarter when they took the ball on 
Temple’s thirty-seven yard line and 
drove it straight as an arrow on 
running plays to Tulane’s five-yard 
line. Tulane rose to great heights 
of defensive football and aided by 
a five-yard offside penalty against 
Temple, it managed to hold the 
vicious Owls and took the ball on 
downs on the thirteen-yard line. 

Here Tulane launched another 
drive and had the ball on Temple’s 
19-yard line and moving fast when 
the game ended. 


A Great Football Game. 


The fans saw a great football 
game and Little Monk Simons 
brought his brilliant football career 
to a glorious end. It was his spec- 
tacular run that turned the tide of 
battle to Tulane, when defeat was 
staring it in the face, and Dave 
Smukler can go back home with 
the plaudits of New Orleans foot- 
ball fans, whom he nearly scared 
to death. 

Before the game and at the half 
a pageant was held on the field. A 
huge sugar bowl, with two little 
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brought to midfield. There they 
were greeted by Father New Or-. 
leans, dressed in the costume of 

the Cavalier, while the Vemple and 

Tulane bands played. j = 
Coaches Warner of Temple and 
Cox of Tulane expressed satisfac- 
tion with the performances of their. 
teams. Cox was grinning happily - 
when he said immediately after the 
game, ‘It was a-great game. I’m 
just tickled to death we won.” 
Warner, somewhat reticent, hure ~ 
ried off the field to ascertain the 


‘| condition of his players. 


‘It was a nice ball game, a good 
game,’’ Pop said, ‘“‘but we got some 
tough breaks.’’ 

The ne-upl 


TULANE (20). “EMPLE (14). 
d L.E : Wise 
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SCORE BY PERIODS. 


7 
0 


6—20 
0—14 
Touchdowns—Smukler, Testa, Simons, 
Hardy 2. Points after touchdown—Smukler 
2 (placements), Mintz 2 (placements). 
~ Substitutions—Temple: owrey for Sto« 
nik, Miller for Boyd, Boyd for Miller, 
Miller for Boyd, Bongsdoff for Testa, Zan< 
in for Anderson. Tulane: Lodrigues for J. 
Loftin, McDanie! for Brownson, Preissier 
for Kyle, Mentsas for Hardy, Thomas for 
Simons, Bryan for Mintz, Brownson for | 
McDaniel, Strobell for Moss, Hardy for 
Mentsas, Kyle for Preissier, Moss for Stro< 
bell, G. Tessier for Smither, Monk for G. 
Tessier, N. Loftin for Robinson, Simons for 
. Mintz for Bryan, McDaniel for | 
Brownston, J. Loftia tor Lordigues. 
Reteree—Everett Strupper, G Tech. 
Umpire—Tom Thorp, Columbia. Linesman 
—W, . Hollenback, Penn. Field judge— 
Walter Powell, Wisconsin. 





Rogers Pee?’?s™= 
University Shops 





Before you 


Our original idea was to . 
hold a “3-day Acquaintance 
Sale” for young men home 
from school and college. . 

Then our college staff be- 
gan getting phone calls! . 

‘“‘What’s the idea?” they 
'wére asked. ‘Only three 
days! For heaven’s sake 
We're all 


iol 


99 


dated up 

So on we go for the rest | 
of this week—intréducing- 
more and more young mefi 
to the Rogers Peet styles 
that are proving so success- 
ful in the shops of Douglas 
MacPaid, foremost univer-. 
sity outfitter at Princeton 
and New Haven. — 


YOUNG MEN'S 
SUITS ° 
(up to size 42) 
Most were $50 and.$55 


33.50 ) | 


. YOUNG MEN'S i 

OVERCOATS 

(Chesterfields and Camels) | 
Most were $55 and $65 


 43-50- A i 
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‘SPORT COATS 
Were $35-and $45 
23-50 ‘ 
SLACKS 


Many were $12 and $15 
1960 >. Se 


J. & M. SHOES 
Were $11.50 to $14.50 


_ DRESS SHIRTS | 
Were $3.50 and $4.50 
2.95. 
8 


Also! “Specials” - 
White oxford shirts. ..1.95§ 
Scotch wool mufflers. . 1.95 
Black-on-Brown hats. .5.00 


Rogers Je 


_ 


Fifth Avenue at 4ist Street 


Broadway “Liberty Se. . 13th St. 
ot ( WarrenSe, 35th Se. 


In Boston: Tremont at Bromfield 





girls dressed in the colors of the 








’ Total 
,- eight years ago. Alabama's Tourna- of halves—20 ——€ . Grover drew a bye in the fifth’ schoolboys’ rugby match, 15 yards and a moment later broke Mexico, two colleges standing inside, was a) 


4 





~ ghot by Pete Lepine. 
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- AMERICANS TOPPLE 


CANADIENS, 5 10 8 
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Come From Behind With Three 
; Goals in Third Period to 
[ ° Win on Garden Ice. 





TIGHTEN HOLD ON 3D PLACE 


' 


Carr, McVeigh, Himes, Chap- 
man and Schriner Account 
for New York Tallies. . 








. By JOSEPH C. NICHOLS. 
Before the New York Americans 
Made a single goal against the 


‘Canadiens of Montreal at Madison 


Square Garden last night, the fly- 


ing Frenchmen had tallied three; 


times. But the deficit made little 
difference to Joe Simpson’s fight- 
ing puck chasers, for they struck 
back vigorously, pounded their 
rivals’ defense with zeal and sent 
the puck past Wilfie Cude often 
enough to gain a 5-to-3 victory. 
The spangled skaters had trouble 
getting started, but when they did 
hit their stride they left little to be 
desired. They passed well and shot 
sharply, while their defense held 
stanch in the face of the sizzling 
attacks launched by the Canadiens. 
A.crowd ~*f only 6,500 persons, one 
of the smallest gatherings of the 
local National Hockey League sea- 
son, saw the New Yorkers hang up 
the triumph which enabled them to 
increase theix hold on third place 
in the interna¥onal group to four 


points. 


A Disheartening Start. 


To the Americans’ sympathizers 
the start of the game was anything 
but heartening. For the Habitants 
made their first score in 30 seconds, 
Wildor Larochelle caging the puck 
after garnering the rebound of a 
Many chances 
were presented to the Simpson men, 
to- regain this counter, but their 
shooting was off and Cude had lit- 
tle trouble covering their drives. 

A rout seemed in store for the 
local forces as the second period 
wore along, with Roy Goldsworthy 
and then Jack McGill finding their 
way past Roy Worters before the 
session was half over. But at that 
point the Americans braced, wrested 
the attack from the Frenchmen, 
and uncovered the relentless drive 
that saw them go an to victory. 

Lorne Carr gave the Americans 
their first goal, in 10:10, after a 
fine passing advance by Béill 
Brydge and Art Chapman, and in 
11:50, aided by a penalty called on 
Roger Jenkins, the New Yorkers 
pulled to within hailing distance 
of the visitors on a goal by Rabbit 
McVeigh. 


Scores in Speedy Time. 


The speed with which the Canadi- 
ens tallied their opening counter 
was eclipsed by the spangled sextet 
when the third period got under 
way. Only twenty-five seconds af- 
ter the teams resumed action Nor- 
mie Himes received a neat pass 
from Harry Oliver, and banged the. 
puck into the net for the tying 
score. 3 

Exactly six minutes later the 
Americans went ahead, as Dave 
Schrinfér battled his way down the 
centre alley and passed to Art 
Chapman, who scored easily. 

The tally spurred the Canadiens, 
who drove four and five skaters 
farward in an attempt to break past 
Worters. But the New York guards, 


‘particularly Brydge and Allan Mur- 


* 


for the goalies. 
‘saves in that session and Cude 17. 


ray, halted their advances ably, 
stepping into the puck-carriers and 
spilling them with considerable 
force. 

While the visitors were engaged 
in one of their heavy rushes Carr 
seized the puck, slipped along the 
right &lley into Montreal ice and 
flipped a relay to Schriner, who 


counted in 17:41. 


Hard Work for Goalies. 


The first period was the hardest 
Worters made 13 


In all the Canadien guardian had 
32 stops and Worters 28. 


Only one of the five penalties 
called was charged against a Simp- 
son skater. 


Chapman made a brilliant solo 
dash in the third period and had 
Cude at his mercy, only to shoot 
the rubber against a goal post, los- 
ing what appeared to be a certain 
score. : 

Referee Bill Stewart halted the 
game for a few minutes to order 
the removal of an excited fan from 
the Canadiens’ bench. 


The line-up: 
AMERICANS (5). 
Worters 


CANADIENS (3). 


Murray 
First Period. 
-Larochelle \ 
Second Period, 
2—Canadiens, Goldsworthy ae Mantha) 5:18 
3—Canadiens. McGill (Colling) 9:50 
¢—Americans, hasan and 
ryage 
“a McVeigh (Smith and 
Third Period. 
Himes (Oliver) 
qT— Americans. Chapman (Schriner)... 
8—Americans, Schriner (Carr) 17:41 
Penalties—First period: Savage, G. Man- 
tha (2 minutes each). Second period: Jen- 
kins, 2 minutes. Third period: Carr, 
McGill (2 m_nutes each;. 
Referees—Bill Stewart and Jerry Good- 
man. Time of periods—20 minutes. 


INTERNATIONAL LEAGUE. 
- [Last Night’s Result. 
London 6, Detroit 2. 
Standing of the Clubs. 
Ww. 


a—Canadiens, 


Carr 


.11:50 


@—Americans, 0:2 
6:25 
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a Tonight's Schedule. 
Cleveland at Windsor. 


CANADIAN-AMERICAN 


Last Night’s Resvit. 
Providence 5, New Haven 3. 


Standing of ne a ha 





HOCKEY 


Providence 
Quebec 
Philadelphia 
New Haven 


Cytron oo 1. | 


Tonight's Schedule. 
Providence ~y hiladelphia. 
Boston at Quebec, 


‘ 











a CENE DURING TITLE RACES AT a AND Broad WOMEN’S CHAMPION. 





Potts and Miss Klein Win Honors 
In Middle Atlantic Skating Meet 





Brooklyn Olympic Ace Takes 220, 440 and 880 to Retain Men’s 
Title—baffalo Girl Scores by 20 Points in Women’s 
Division—5,000 Attend Newburgh Carnival. 
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By LOUIS EFFRAT. 
Special to Tam New YORK TIMES. 


NEWBURGH, N. Y., Jan. 1.— 
Top-notch speed skater for more 
than a decade, Allan Potts, veteran 
Brooklyn Olympian, today gave 
one of the greatest exhibitions of 
his colorful career as he retained 
his Middle Atlantic outdoor cham- 
| Pionship in the fifteenth renewal 
of the title event here. 

His steel blades flashing to vic- 
tory in the 220, 440 6 880 yard 
tests, the 30-year-old Rotts amassed 
a total of 90 points to outscore more 
than 100 rivals in the senior men’s 
division. Val Bialas of Utica, N. Y., 
veteran of two Olympic meets 


and a candidate for the 1936 team, 
gained the runner-up honors, 30 
points behind Potts. 

Joining Potts in victory was Miss 
Kit Klein, Buffalo speedster, who 
succeeded Miss Dot Franey of St. 
Paul as the women’s champion. 
The latter, because of injuries sus- 
tained in a recent automobile acci- 
dent, did not defend the crown she 
captured a year ago. VW/ith a total 
of 60 points Miss Klein, former 
national champion, placed 20 points 
ahead of Miss Rita Fenzel, an- 
other Buffalo entrant. 


Smith and Hare Score. 


Titles were decided in two other 
divisions, Tommy Smith of Utica 
ascending to the intermediate boys’ 
throne and George Hare of Amster- 
dam, N. Y., finishing first in the 
junior boys’ section. 

Handicapped considerably by 
slush ice, caused by rain in the 
morning and the thaw in the after- 
noon, the skaters were unable to 
break or even approach records. 

The meet originally was sched- 
uled for Polly Lake in Downing 
Park, but a last-minute change 
shifted the scene to the six-lap 
track at the Roosevelt-Delano Rec- 
reation Park, where a crowd of 
5,000 turned out to witness the long 
program. 

The seniors were required to 
skate in four events, qualifying first 
in heats. Potts lost little time in 
forging ahead when in the final of 
the 440 he broke the tape a victor 
by fully five yards, a comfortable 
margin in so short a test. Behind 
Potts came Henry Rittmuller, who 
managed to take the place from 
Bialas. 


Time for Mile Is 3:88. 


“Then followed the mile. -After 
two laps, Potts, primarily a sprint- 
er, retired, and Bialas, a favorite 


-| with the spectators, came from be- 


hind to-defeat Joe Bree of New 
York City in 3:33, slow time for the 


distance but fairly good under the 


conditions. 

In the 220-yard final Potts was at 
his best, scoring over Dick Werner 
of Paterson, N. J., in 0:21. Potts 
took the 880 in 1:351-5, with Bialas 
second. Throughout the afternoon 


| Potts impressed with his form and 


tremendous power, proving that he 


is ready for the Middle Atlantic | wern 


Olympic qualifying meet, scheduled 
for Bear Mountain on Saturday and 
Sunday. 

While Potts was skating to a 
rather easy victory, Miss Klein 
found things a bit more difficult. 
She, too, got off to a fine start by 
annexing the 220 final, but in the 
440 she met with stubborn opposi- 
tion from Miss Helen Bahill of 


‘| four 





F 


Hempstead, L. I., the :present inter- 
state champion, who caught Miss 
Klein on the homestretch and 
sprinted forward furiously-to win 
by a stride. 


Held Title in 1938. 


In the final women’s event, the 
880, Miss Klein was third behind 
Miss Fenzel and Miss Muriel Wil- 


son of Darien, Conn., but since Miss 
Bahill fell, third place was enough 
to clinch the championshi 
Buffalo girl. Miss Klein held 
title in 1933, but did not skate here 
last year. 

Following the completion of all 
championship. events the fifteenth 





annual Joseph F. Donoghue Memo- 
rial race, a grueling three-mile af- 
fair, was contested. The honor of 
winning this went to Bialas for the 
sixth time. Assuming the lead with 


four laps to go he blazed his way) 


to the tape in 11:34 4,5. 

Fifty-five seniors started but only 
nine were there at the finish. Be- 
hind Bialas came Cliff Farrington 
of Darien, Conn., while Joe Moffett 
of Toronto was third. Bialas has 
won this classic more times than 
any Other man, Irving Jaffee, with 
victories, being his closest 
rival, 


THE SUMMARIES. 
SENIOR MEN’S EVENTS. 
220-Yard Final—Won by Allan Potts, Brook- 
lyn, N. Y.; Dick Werner, Paterson, N. J,, 
second: Earl Scheeler, Buffalo, N. Y), 
third. ‘Time—0:21. 
440-Yard Final—Won by Allan Potts, 
Brooklyn, W. Y.; Henry Rittmuller, New 

second; Valentine Bialas, 
Y., third. Time—0:42, 
Final—Won by i Arfrlan Petia 
be Bes a, Bialas, Utica, 
econd ; arvin Conover, Fort 
N. ly.: third. Time—1 
Final—Won by Valentine jialas, 
; Joe Bree, New York City, 
Marvin Conover, Fort Johnson, 
¥., third. Time—3:33. 
WOMEN’S EVENTS. 
220-Yard Final—Won by Miss Kit Klein, 
Buffalo, N. Y.; Miss Mildred Smith, Buf- 
falo, N, Y., second; Miss Rita Fenzel, 
Buffalo, a om third. Time—0O :24%. 
440-Yard Final—Won by Miss Helen Bahill, 
Hempstead, L. I.; Miss Kit Klein, Buf- 
falo, N. Y., second: Miss Ruth Richards, 
Tarrytown, N, Y., third. Time—0:55\%. 
880-Yard Final—Won by Miss Rita Fenzel, 
Buffalo, N_  ¥Y.:; iss Muriel Wilson, 
Darien, Conn., second; Miss Kit Klein, 
Buffalo, N. Y., third. Time—1:54 
INTERMEDIATE BOYS’ EVENTS. 
440-Yard Final—Won by Tommy Smith, 
tica, N. Y.; John Weaver, Astoria, 
L, I., second; Archie Desatnek, Brooklyn, 
Mm. ef third. Time—0 :45%. 
880-Yard Final—Won by Orel Duffy, To- 
ronto; Tommy Smith, Utica, N. Y., second; 
Richard Snyder Fort Johnson, N, Y., 
third. Time—1:41%. 

JUNIOR BOYS’ EVENTS. 
440-Yard Final—Won by George Hare, 
sterdam, N. Y.; Ted Ellenwood, 
Johnson, N. Y., second; Gene Olsen, 
York City, third. Time—0: 49%. 
880-Yard Final—Won by George Hare, 
sterdam,' N. Y.:' Ted Ellenwood, 
Johnson. N. Y., se econd; Gene_Olsen, 
York City, third. Time—1: , | 

SPECIAL EVENT, 
Three-Mile Joseph F. Donoghue Memorial 
S Race—Won by Valentine Bialas, Utica, 
N. Y.; Cliff Farrington, Darien, Conn., 
second : Joe Moffett, Toronto, third: Bob 
McKee. New York City, fourth. Time— 


11:344%. 
POINT SCORES, 
Senior Men. 


, renee, 


Timadie 
One-Mile 
Utica, 
second: 
N, 


Am- 
Fort 
New 


Am- 


Fort 
New 


eee 
'|}Scheeler ... 
0 

Miss Kiein .. 


Miss Fefizel , 
Miss Bahill 


eee -60|Miss Wilson ...... 
40|Miss Smith 


Intermediate Boys. 
50 | Desatnek ° 
eeeee eoeeee-d0i Snyder ,. 
OOD eCC CER S .20 


Junior Boys. 
GO;Olsen wee cccceccce: 
40| 
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y {DETROIT BLANKS TORONTO. 


Roach Gains Second Shutout as 
Weiland Scores to Win, 1-0. 


TORONTO, Jan, 1 UP).—The 
Detroit Red’ Wings tonight turned 
back the Toronto Maple Leafs, 1 
to 0, in a National League hockey 
game. Nearly 10,000 persons saw 


the Leafs take their second straight 
loss, an incident that has not hap- 
pened before this season. 

With John Ross Roach scoring 
his second shutout in the two games 
he has piayed since returuing to 
Detroit nets, Cooney Weiland scored 
the only point l:ss than two min- 
utes before the eng of the first 
period, Larry Aurie and Herb Lewis 
getting assists on the play. 

The line-up: 

ne (1). 








TORONTO (0). 


HERSHEY IN FRONT, 4-0. 


Beats Baltimore In Exhibition 
Hockey on Fast Attack. 








HERSHEY, Pa., Jan. 1 (®).—The 
Hershey team of the Eastern Ama- 
teur Hockey League defeated the 
Baltimore Free State Club tonight, 
4 to 0, in an exhibition game. The 
victors made three goals in a trifle 
more than three minutes. 

The Baltimore sextet missed sev- 
eral scoring opportunities as Her- 
shey skaters cut in to take away 
the puck. Seven minutes from the 
end of the second period Steele 
slipped behind the net to draw 
Goalie 


Brimsek to one side and/Clyd 


Times Wid¢ World Photo. 
x 
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Times Wide World Photo, 


Miss Kit Klein of Buffalo. 








CRESCENTS SUBDUE 
OLYMPIC CLUB, 6-4 





Times in Rout of Boston 
Six at Garden. : 


ng 
Me orn 


By THOMAS J. DEEGAN. 
In a fast game featured by the 
sterling performances of the Col- 





} ville brothers, Neil and Mac, the 


Crescent Athletic-Hamilton Club 
hockey team downed the Olympic 
Club of Boston, regarded as one of 
the strongest units in the East, by 
6 to 1, at Madison Square Garden 
yesterday afternoon. 

A crowd of about 3,500 persons 
witnessed the encounter, which was 
the main attraction of a double- 
header staged under the auspices of 
the Metropolitan Association of the 
A. A. U. In the preliminary.en- 
gagement the Jamaica Hawks 
turned back the New York Stock 
Exchange six, 4 to 2. 

After an opening chapter in which 
the only score was made by-the 
Olympic skaters, the Brooklyn 
clubmen came back to win. The 
Colvilles were involved in the play 
each time the Crescents tallied and 
four of the victors’ goals were made 
by the brothers. 

Gordon Smith cut through the 
tight New Moon defense in the first 
period to convert a quick thrust 
from Chan Hilliard in 11:59, but 
despite the Bostonians’ continued 
efforts to increase this advantage, 
they were unable to score again. 

From the face-off at the start of 
the second stanza Alex Shibicky 
took a transfer from Mac Colville 
and drove the puck into the cords 
in 1:03. Ten minutes later Neil Col- 
ville tallied on a pass from Mac 
Colville. Just before the period 
ended, the latter sent a bristling 
shot into the net from the side after 


brother and Shibicky. 

Again, in the final chapter, the 
Crescents opened a barrage on the 
Olympic cage. The visitors mus; 
tered their full strength to stem the 
tide, but the ultimate victors 
counted with notable precision. Mac 
Colville counted. in 8:55, beating 
Goalie Tom Moone with a sudden 
thrust from the side, and about 
five minutes later the other half of 
this scoring combination carried the 
disk from centre-ice to convert in 
14:12, 

T nal Crescent goal came in 
the jclosing minutes of the zgame 

Frank McGaphan took a 
short\advance from Neil Colville to 


The lme-ups: 


CRESCENTS (6). OLYMPIC CLUB (1). 


passed the puck to Brenchley, who} g,,. 


scored the first goal. A minute 
later Blinco scored on Tuten’s pass 
and then Kennedy marked up a 
third goal, assisted by Mancuso. 


y|Steele helped again in the fourth 


Goal—Weiland. 

Spares—Detroit: Graham, Buswell, Lewis, 
Aurie, Welland, Wiseman, Anderson, Sor- 
rell, Boyd. Toronto: Horner, Clancy, Con- 
acher, Primeau, Jackson, Kilrea, Thoms, 
Metz, Boll. 

Penalties—Horner 2, Clancy (2 minutes 
gach). 


AMATEUR HOCKEY RESULTS. 
Metropolitan League. 
Jamaica 4, Stock Exchange 2. 
Exhibition Games. 


Crescent Athletic-Hamilton Club 6, Boston 
Olympic Club 1. 
Hershey 4, Baltimore Free State Club 0, 








period on Tuten’s goal. 
The line-up: 


BALTIMORE (6). 
rimsek 


Goais—Brenchley, Blinco, Kennedy, Tuten. 
Spares—Baltimore: Mahoney, Kobrinsky, 
Clagett, Woods. Hershey: Tuten, Russell, 
Cormier, Archambault, Brenchley, Steele, 
Lurzin. 

Penalties—Proulx, Tuten 3, Russell 
minutes each). 


Reterece—EHesley and Stevenson, Philadel- 


(2 


P 


ing Harris 

Goals—G. Smith, Shibicky, N, Colville 2, 
M. Colville 2, McGaphan 

Spares—Crescents: Callahan, Pettis, N. 
Colville, M. Colville, Connor, Shibicky. 
Olympic Club: Spain, Lane Sanford, Pat- 
rick, M sereeene ennett, McHugh, Mittell, 
Stubb 

_penaities—<. Smith 2, Iglehart (2 minutes 


JAMAICA (4). 


O'Farrell 
Le Boutilliere.. 


STOCK EXCHANGE (3). 


oo oe 

Tannen 

De Rochemont. iedeman 

Goals—Donegan 2, iy Giasdeeese Ww. 
Thompson, Stephens. 

Spares—Jamaica: Catone, Kornfield, Clif- 

ford, Stevens, Ponness, Hardman, Harrison, 





. Thompson. Stock Exchange: Peters, 
Boslavage, Squire, Glazebrook, Haake, Sin- 


clair, Skeldon, Eli 
Penalties—Boslavage, Kornfield, Wilkep 
(2 ‘minutes each), 


Colville Brothers Register Four 





MAROONS CONQUER 
BLACK HAWKS, 2-1 


Spirited Action and Rough 
Play Mark Afternoon Game 
on Chicago Ice. 


ala 








CHICAGO, Jan. 1 (P).—The Mon- 
treal Maroons celebrated New 
Year’s afternoon by defeating the 
Chicago Black Hawks, 2 to 1, in 
one of the roughest and most spirit- 
ed hockey games of the season. 

The rough play extended even to 
the rival managers. At the end 
of the first period, with the Ma- 
roons maintaining a 2-to-l1 lead, 
which they held the rest of the 
game, Manager Clem Loughlin of 
the Hawks, after a heated verbal 
exchange with Tom Gorman, Ma- 
roon leader, pushed the latter. No 
blows were struck, as Major Fred- 
erick McLaughlin, owner of the 
Hawks, intervened. 

Penalties were profuse during the 
game, which started at 3:30 P. M. 
and was witnessed by 8,000. There 
were twelve penalties, six of them 
coming in the first period. 

Johnny Gottselig scored first for 
the Black Hawks after 6:50 of 
the first period had elapsed, and 
three minutes later Gus Marker 
received a pass from Bob Gracie 
and lined the puck over Lorne 
Chabot’s prone body to tie the 
count. The Maroons scored the 
winning goal after 16:10 of the 
game period. Stew Evans skated 
wide of the Hawk net where he 
took Hooley Smith’s pass and drove 
it past Chabot. 

The line-up: 


MAROONS (2). 
Connell 


a c es 


taking a double pass from his |2#/inco 


ing 

Goals—Gottselig, Marker, Evans. 

Spares—Maroons: Conacher, Smith, Cain, 
Shields, Northcott, Gainor, Marker, Gracie, 
Ward. Chicago: Wiebe, Morenz, March, 
Locking, Kendall, Cook, Gottselig, Mc- 
Fayden, Trudell. 

Penalties—Burke 3, Shields 3, Robinson 2, 
Evans, Gottselig, Northcott, Coulter, 2 min- 
utes each. 

Referees—A. G. Smith and 8, Cameron. 
Time of periods—20 minutes. 





National Hockey League. 


Last Night’s Results. 
Americans 5, Canadiens 3. 
Boston 5, Fangers 2. 
Maroons 2, Chicago 1. 
Detroit 1, Toronto 0. 


Standings of the Clubs. 
INTERNATIONAL GROUP 


Toronto 


th | Maroons .......-. 


Americans ....+.. 7 
Canadiens ....... 5 


13 


Tomorrow Night’s Schedule. 
Detroit«vs. Rangers at Madison 
Square Garden. 
Maroons at St. Louis. 
Boston vs. Canadiens at Montreal. 


SOCCER RESULTS. 


American League. 
Brookhattan 2, Brooklyn Celtics 1. 
Exhibition Games. 
First Germans 3, New York Americans 2. 
Soots-Americans 4, &t, Mary's Celtica 1; 











Late Drive Enables Americans to Score on Garden Ice; Rangers Are Beaten 





RANGERS DOWNED 
BY BRUINS, 8 TO 2 


Stewart, With 2 Goals, Leads 
Winning Attack in Hockey 
Game at Boston Garden. 








VICTORS STRIKE SWIFTLY 





Clapper and Beattie Reach New 
York Net After Starr Draws 
Penalty in First Period. 





By The Associated Press. 

BOSTON, Jan. 1.—Taking full ad- 
vantage of an early break, the Bos- 
ton Bruins trounced the New York 
Rangers, 5—2, before 10,000 tonight 
at the Boston Garden. 

The game was less than three 
minutes old when Harold Starr of 
the Rangers drew a penalty. While 
he was off, Dit Clapper and Red 
Beattie made goals. Nels Stewart 
contributed twa, more and Charlie 
Sands provided the other Boston 
tally. 

Bun Cook ‘counted for the Rang- 
ers in the opening period and Mur- 
ray Murdoch converted Cecil Dil- 
lon’s assist on the final scoring 


| play late in the second period. 


The rivals flew into action as soon 


as Referee Billy Bell dropped. the! 


Baker 
Play wi: Spare 
even during the first two minut a, lis. P 


# mweeney, 
iefl. 


puck for the face-off. 


but Starr of the Rangers was 
nalized for tripping Clapper. , 

Then Shore headed a Boston drive 
and fed Clapper a pass on which he 
scored. The Bruins charged again 
after changing lines and Beattie 
slapped home another tally against 
the short-handed visitors on a com- 
bination play with Babe Siebert and 
Charlie Sands. 


Rangers Break Through. 


When Boucher and the Cook 
brothers, returned to the ice they 
put on séveral sparkling plays be- 
fore they,\broke through Thompson. 
Boucher, @dvanced and passed to 
Bilt Co ‘The latter fed Brother 
Bun a pass. and the veteran left 
winger scored. 


This tally. brought Stewart and/| 


his wing men back into action. Nels 
stationed himself just outside the 
crease and poked home the third 
Boston tally with Beattie and Sands 
assisting. Fourteen seconds later 
Sands chalked up No. 4 with the aid 
of Beattie and Stewart. 

Although both teams were short- 
handed for the first minute of the 
second session, Kerr had three 
close calls on shots by O'Neil, 
Shore and Clapper. When Earl Sei- 
bert returned, Boucher appeared to 
to be in the clear when Babe Sie- 
bert spilled him: hard. 

Davie broke up a scrimmage near 
the Boston net by interfering with 
Keeling. He was sent off and Les- 
ter Patrick rushed in his first line, 
but the Bruins were able to with- 
stand the pressure. 


Beattie Passes to Stewart. 


Beattie rushed and passed to 
Stewart, who scored with ease. 


Then the Rangers put on a series | 


of three-man drives until Murdoch 
counted on Dillon’s assist. } 

The Rangers started gambling/in 
the third period, and several times 
during the first five minutes they 
appeared trapped. Timely back 
checking and two wide shots by 
Sands kept down the Boston score. 

Keeling, Dillon and “Murdoch 
forced the Bruins to abandon their 
defensive tactics. The visitors kept 
five men on the attack and twice 
Charlie Sands trapped them in mid 
ice. Sands lost his footing after 
shooting, slid into a post head first 
and was carried off. 

Sands was not seriously hurt. 
Besides the head injury he suf- 
fered a hard crack on his right hip. 

The line-up: 

BOSTON (5). 
Thompson 


RANGERS (2). 


First Period, 
1—Boston, Clapper (Shore) 
2—Boston, Beattie (Stewart, 

Sands) 
3—Rangers, 

Boucher) 
4—Boston, Stewart (Beattie 
5—Boston. Sands (Stewart, Beattie).. 

Second Period. 
6—Boston, Stewart (Beattie)...... 


Bun Cook 
Sands)..14: 20 


‘7—Rangers, Murdoch (Dillon)......... 


Third Period. 


Penaltie o First period: Starr, Kaminsky, 
Seibert (2 minutes each). Second riod: 
Davie (2 minutes). Third period: None, 


Referees—Rodden and Bell. Time of pe- 
riods—20 minutes. 


SEA GULLS TRIUMPH, 1-0. 


Top Orioles on Goal by Tupling 
Midway in Third Period. 


BALTIMORE, Jan. 1 (UP).—The 
Atlantic City Sea Gulls stole the 
puck from the Baltimore Orioles in 
a brilliant third-period play tenight, 

scored the only goal of the game 
and kept the Orioles in the cellar 
of the Eastern Amateur Ice Hockey 
League. 

Throughout the game the Orioles 
skated through the Sea Gulls’ de 
fense, but the majority of the sixty 
shots they had went wide. 

About midwa¥ in the third period 
the Orioles ganged Hunter at the 


No scorin 











‘| goal and scrambled with the puck 


for two minutes. Foster suddenly 
swooped into the mélée, took the 


.14:34| & 


PRINCETON-TORONTO 
AT GARDEN TONIGHT 


College Sextets Head Benefit 
Twin Bill—Crescents and 
St. Nicks in Opener. 








The Princeton hockey team will 
oppose the University of Toronto 
sextet in the feature game of a 
double-header' at Madison Square 
Garden tonight. In the preliminary 


the Crescent Athletic-Hamilton 
Club will face the St. Nicholas 
Hockey Club. 

A large crowd is expected to at- 
tend the double bill, which is being 
staged for the benefit of the Emer- 
gency Shelter in Greenwich Vil- 
lage. The Canadian skaters are fa- 
vored to turn back the Princeton 
aggregation, and the Crescents are 
quoted over their New York rivals. 

Toronto is regarded as one of the 
strongest teams in Canadian senior 
circles, and is looked upon as a 
likely candidate for the Allan Cup, 
symbolic of the amateur, champion- 
ship of Canada. The Queen City 
skaters already have beaten Yale 
and Harvard this season. 

The probable line-ups: 

PRINCETON. TORONTO. 


Schipp 
eee. Campbell 
oc cAPOEOMEG << cc cccscc ccs 


MacPherson 
Stonington, 
otter, roe Sylvester, Green, 
Toronto; Charles, McClelland, 
Jeffrey, Mcliquahan, McConvey, 


CRESCENTS. 
Gardiner 
Patrick 
Pettis *eeeeeaee eee 
i; Gn sséesees 
M. Colville eee 


ST. NICHOLAS. 


¢eeeeee Cookman 
seeecveces.. Pruyn 
seeeceeese KAMMer 
Shibicky jing Morton 

Sparen—Gressonts: Clyde, Callahan, Mc- 
Gaphan, Connor, Babcock, Ruet. St. Nic ho- 
las: Boice, Glazebrook, Bostwick, Betts, 


McAlpin, Pell, Whitman, Adams, 


SCHROEDER HOME FIRST. 


Wins 1,500-Meter Race.and Right 
to Enter Olympic Trials. 


CHICAGO, Jan. 1 (>).—Eddie 
Schroeder, who won the 10,000-me . 
ter race in the 1932 Olympic Games, 
today skated over a 1,500-meter 
course in 2:04.5 to win the right to 
represent Chicago in the Olympio ~ 
trials scheduled this month at Min- 
neapolis. 

In the 5,000-meter trials Schroeder 
was second, losing to Tony Neberz,- 
who skated the distance in 9:48.8. - 

Neberz was second in the 1,500-. 
meter trials with a time of 2:41.3; 
Cornie Ewarts was third, Al Kucera 
fourth and Wilbur Marks’ fifth. 
Kucera was third in the 5 ,000-meter 
race and Ewarts fourth. 


SALE 


OUR TREMENDOUS 














| QUANTITY BUYING 


OF BETTER GRADE 
LEATHER MAKE 
This 


LOW PRICE 
POSSIBLE, 


A TICKET GOOD FOR 20 
in SHINES with EVERY JOB 


c ' 
t_2 Rr ALL WORK GUARANTEED 


39 STORES IN GREATER NEW YORK 





See Phone Books'for Addresses 
Be Sure Name “KLEINS" is on Window 


Baldwin. | 








- Judge the flavor and aroma of 


Hillcrest Whiskey. 


whiskey value that Hillcrest gives 
_ you. ‘Make the ‘only test that counts, 
“then test of your own nuoed rentesf for... és 


"ie ne i 
| 
»| 


es a = 
3 4 | pens 
al TTT “ee 





puck and whizzed away for the Ori-| fe ee 


oles’ goal, leaving the crowd be- 
hind. 

Alarie came up fast and Foster 
passed to him. Tupling veered in 
from the left, and taking the puck 
from Alarie, sent a scorching shot 
past Harwood. 

In previous meetings this season 
the two teams had played to 44 and 
2-2 overtime ties. 

The line-up: 


BALTIMORE (6). 
oal Harwood 





McKillop 
Goal— 
Spares—Atlantic 


City: Massey, 
Levia, Alarie, Klipp, 


Foster, Collie, 
Papi A 


Waite, 
Tup- 


Jeremiah (5 minutes 
Cain, Andersen (2 minutes each). 


EASTERN LEAGUE, 

Last Night’s Result. 

Atlantic City 1, Baltimore 0. 
Standing ef the Clubs. 
- 


Penalties—Buckler, 
each); 





Crescent 
Atlantic City 
Hershey 


ae 
. 
7 
peer ee i 4 
Baltimore natok 
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HILLCREST “48” 


STATE EXPRESS 
OLD CRONY 








HILLCREST" SPECIAL” 
HILLCREST “AMBER GOLD” 


HARMONY 
HILLCREST GIN 
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President Harding Lrophy. Is Retained b 
| Wood, Field and Stream | 


By GEORGE GREENFIELD. 





DARTMOUTH TEAM 
KEEPS SKI LAURELS 


Finishes With 552.7 Points 
at Lake Placid—McGill Is 
Runner-Up With 492.4. 








CHIVERS AGAIN THE STAR 





Wins the Foch Trophy Jump 
——LaFleur, Ottawa Ace, Is 
in Second Place. 





By FRANK ELKINS. 
Special to THE NEW YORK TIMES. 

LAKE PLACID, N. Y., Jan. 1.— 
Dartmouth College’s band of skiers, 
coached by Otto Schniebs, promi- 
nent international instructor, cap- 
tured the team prize for the second 
successive time in the Lake Placid 
Club Snowbirds’ fourteenth annual 
intercollegiate tournament, which 
ended today. 

The Indians, who have been set- 
ting the pace for the eleven other 
United States and Canadian col- 
leges since the outset of the com- 
petition, accumulated 552.7 points 


to retain the President Harding 
emblematic of the team 


Tro my: 
ho 
5 so wennete sophomore, War- 


ren’ Chivers, who has shown re- 
markable improvement in skiing 
during the past -two Winters, 
reached his greatest heights today 
by winning the Marshal Foch 
Trophy jump, feature event of the 
meet, and placing second in the 
combined events, which includes 
— for both jumping and the 
nglauf. 


Holds Comfortable Margin, 


Chivers’s performances were in- 
strumental in the New Englanders’ 
getting 81.4 points in the jump and 
87.9 in the combination, which to- 
tals, added to Dartmouth’s score of 
383.4 for the opening four events, 
enabled it to win the team laurels 
by a comfortable margin over ed 
Gin, runner-up. 

The Canadians, who trailed Dart- 
mouth from the start, finished with 
492.4. New Hampshire displaced 
St. Batrick’s for the third position, 
New Hampshire having 465.3 and 
St. Patrick’s 436.9. 

It is interesting to note that 
though St. Patrick’s, holder of the 
Canadian Intercollegiate Ski Asso- 
ciation championship, captured first” 
place in four of the six events that 
constituted the program, 
be ‘content with 
This is due to the point system of 
the newly organized International 
Ski Union, which gives credit to all 
competitors providing they finish 
their events. 

William G. (Bud) Clark, 23-year- 
old Canadian Olympic star from 
St. Patrick’s, placed sixth in to- 
day’s jump and this, added to his 
fourteen-kilometer cross-country 
victory on Saturday, enabled him 
to annex the combined honors and 
the Rumbough Trophy for the sec- 
ond year in a row. 


Iron Man of Tournament, 


“Clark has certainly shown that he. 


is the Iron Man of the college tour- 
nament. He.led home formidable 
fields in the langlauf, combined 
event™ ‘and treacherous downhill 
race, and also ran.on the victorious 
four-man ski relay team. 

Today’s jump, held on the inter- 
mediate 30-meter Intervale Hill, 
provided a trying test for the 
twenty-six flyers, which was -held 
in a snowstorm. Not only did the 
new snow soften the slide, but it 
hindered the visibility of the skiers, 
who time and again misjudged the 
take-off, thereby militating against 
still better performances. 

Notwithstanding the elements, the 
collegians turned in sparkling per- 
formances, which constantly evoked 
outbursts of applause from the 
spectators. 

In taking the Marshal Foch 
trophy, Chivers performed bpril- 
liantly. He had jumps of 98 and 
108 feet, the latter being the best 
distance of the day. He was a pic- 
ture of grace .in both of his at- 
tempts, coming down the run-in at, 
top speed. He jumped vigorously at 
the take-off, landed with confidence 


and topped off the flight with a’ 


deft Tellmark turn. 
Oitawa Sitar Is Next. 


Finishing close behind the winner 
was Lucien LaFleur, Oitawa star 
and winner of the jump last year, 
who had 97.3 points. He negotiated 
the same distance as the Dartmouth 
flyer did on the second trials, but 
had only 91 feet on his initial effort. 
Walter L. Mirey Jr., New Hamp- 
shire, took third- place honors “ah 


W. Laffin of Bowdoin. 

Henry (Bim) Woods, intercolle- 
giate titleholder from Dartmouth, 
favorite to take the jump, was the 
victim of a spill on the second 
ground. This virtually eliminated 
him from a potential victory. 


THE SUMMARIES. 
COMBINED EVENTS. 


1—Clark, St. Patrick’s 
2—Chivers, Dartmouth 
¢“Durranc Dartmouth 
—Durrance, Dartmouth 

6é—J. R. Houghton, McGill 
7J—Woods, Dartmouth 
8—Cuthet, Toronto 

9—Denton, McGill 
sa iNew Hampshire 

ied ones, New Hampshi 
Lefflin, Bowdoin —- 
Feltner, McGill 

4 Noehren, 
15—Craigin, 





SK] JUMPING. 


ist 
Jump.Jump. 


eet. Feet. 

1—Chivers, Dartmouth ... 98 
2—LaFleur, Ottawa « 91 
3—Mirey, New Hampshire. 85 

Laffin, oe. 82 

-Francis, Harvard 
6—Clark, St. Patrick’s. 
7—Cuthet, Toronto 
8—Denton, McGill 
9—Noehren, Williams .... 71 
10—J. R. Houghton, McGill. 61 
11—Burke, St. Patrick’s... 98 
12—Woods, Dartmouth..... 
13—Clement, 


15—J. S. Houghton, McGill. 61 
16—Durrance, Dartmouth.. *94 
17—A,: Jones, Williams.... 66 
18—Stevens, N. mpshire. . 
19— Hannah, Dartmouth. 
20—Holden, Bowdoin 
21—Lossing, Toronto 
22—MclIntosn, Yale 
23—Feltner, McGill 59 
24—R. Jones, N. gael 
25—Adams, Willia 
26—Craigin, N. aaabins, to 
*Designates foul. +Did not jump. 


FINAL POINT STANDING, 


Dartmouth 552.7! Toronto 
McGill 


it had to 
fourth place.’ 


y Dartmouth as Ski Tourney Ends - 











The report in this column yester- 
day regarding the year’s activities 
of the British Tunny Club aroused 
the interest of Mrs. Oliver C. Grin- 
nell, president of the Salt Water 


| Anglers of America. 


‘Our, organization is planning to 
do in this country what the English 
club is accomplishing: for the tuna 
anglers at Scarborough,’’ she de- 
clared last night. 

‘“‘The British are doing a splendid 
job of putting the sport on a regu- 
lated competitive basis. The same 
plan should be put into effect in the 
United States. Toward this end we 
are enlisting the cooperation of the 
various fishing clubs and we are 
hopeful of real progress during the 
coming year.’ 


Submitted to Clubs. 


Mrs. Grinnell declared that the 
rules and tackle’ specifications 
adopted recently by the Salt Water 
Anglers of America had been sub- 
mitted to clubs throughout the 
country, and’ were now being con- 
sidered by them. 

“When we drafted the regula- 
tions,” she pointed out, “it was 
with no desire to dictate to the 
clubs. Rather, we are seeking their 
advice and suggestions, and if im- 
provements can be made in the 
code we will act accordingly. 

“I am very anxious to bring or- 
der out of chaos in competitive big- 
game fishing. An organization 
such as the Salt Water Anglers of 
America is in an excellent position 
to perform this~service for the 
sportsmen of the country. 

“As things stand now, each club 
has its own rules and regulations, 
and the question of determining 
records and awarding recognition 
remains a sectional one to a large 
extent. 

“However, if all clubs would come 
in under one code, such as that 
adopted by our organization, com- 
petitive fishing could be put on a 
national basis. If an angler on the 





receive credit for a record catch, 
that mark would remain the Amer- 
ican standard until it was surpassed 
by another fisherman using the 
same class of rig. 


Things to Be Corrected. 


~ “Obviously, if John Jones catches 
a sailfish on three-six tackle and is 
hailed as the holder of the record, 
he does not enjoy having Bill Smith 
come along and claim the honor 
when he knows that Smith used a 
heavier rig. 

‘It is just such things which must 
be corrected, for records today are 
based solely on the weight of the 
fish, with no consideration for the 
type of gear used. 

Mrs. Grinnell is convinced that 
adoption of a national code to gov- 
ern big-game angling not only would 
eliminate the confusion that now 
exists but would prove a tremen- 
dous impetus to the sport. 

“It would mean that every time 
an angler set out on a trip he would 
have a mark to shoot at,’’ she ex- 
plained. ‘‘The competitive element 
would add immeasurably to the lure 
of the sport. Instead of merely 
matching his skill and strength 
against a big fish he would have 
the additional incentive of attempt- 
ing to surpass a record ‘established 
b, another with the same type of 
tackle.’’ 


Rivalry Was Intense. 


The Key Largo tournament in 
Florida last year provided a strik- 
ing illustration of the possibilities 
of competitive fishing. Rules and 
specifications were adopted and 
trophies were awarded to the win- 
ners inthe various classes. Rivalry 
among the contestants was so in- 
tense as to make the event unique 
in the history of American angling. 

Unquestionably the sport would 
enter upon a new era of popularity 
if its competitive aspects were 
standardized. Should the salt water 
anglers of America succeed in 
reaching this goal and fail in every 


Atlantic Coast, for instance, should | other effort it still would have jus- 
land a tuna on specified tackle and’ tified its existence, 
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WANTLING SCORES 
AT N.Y. A.C, TRAPS 





Lewis With 96—Eccles Is 
First in Class B. 





J. H. Wantling captured the New 
Year’s Day Handicap over the 
Travers Island traps of the New 
York Athletic Club yesterday, 
| breaking 98 out of 100 targets. In 
Class A the winner of the first cup 





was T.H. Lewis, whoh There 
was a tie for'the se rize be- 
tween J. F. Sanman >A. Mull- 


haupt, each finishing with 95. In 
‘the shoot-off Sanman won by 23 
; to 20. 
| A. Eccles did the best work in 
Class B, taking the first prize with 
a card of 94. Then came Peter 
Garino with 92 and F. A. Scola, who 
had 91. J. H. Forsman led in Class 
C with 91, followed by W. C. Black 
and C. T. Jackson, each with 89. 
In the shoot-off Black triumphed, 
23 to 22. 

The victor in Class D was F, A. 
Cauchois Jr* who broke 80. J. P. 


Hennessy took the second cup with 
78, and A. Trahan, with 73, the 
third. A prize for the best woman 
gunner went to Mrs, Conde, who 





The scores: 
Class A. 
Hit. , 


Hit 
.98'R, H. at aa a Depeee 92 | 
.96 L. ~ 


. H. Wantling... 
Mie BPO < cece 
ie 

. Mullhaupt 

. G. Simmons.... 


’ Cornhill... 
Thoens 
: Milliken 


; Streelman.. 
. Bates 


at 





. H. Forsman. 
W. C. Black. 
C. B. Horwath. 
87 d “L. Meyer 


ga 7 
A. «IT dg 
. Cruser 64 


. Cauchois Jr..80:;E. G. 
ee <s .78|W. C. 
.73;W. 8. 
.70 
Professional. 


» Be 
. Trahen .. 
‘ Mercadante. . 


High Winds at Jamaica Bay. 


The New Year’s Day shoot of the 
Bergen Beach Gun Club went to 
H. W. Voorhies, who had a card of 
88—12—100. High winds that swept 
in from Jamaica Bay were respon- 
sible for the low scores. The win- 
ner was the only.gunner to have a 
full card, but as he took the scratch 
prize the handicap cup was award- 
ed to T. Kilpatrick, who had 95. 

There was a tie among C. Shad, 
G. C. Schwalb, L. J. Olds and J. 
K. Voorhies for the second handi- 
cap cup, at 92. Schad took the 
shoot-off with 24 and Schwalb the 
third prize with 21, 
had 20. 

The scores: 

_ Hp.T1. 
12 100 
28 


95 
80 12 92 


Hit. sy = 
Voorhies .. McCloug’n .80 a 


Kilpatrick . 
Schad 





Mediler ....70 
Rowland 16 8 84 
 cene 84 
Grout 80 

73 
71 


6 92 
10 92 
12 92 
20 87 





VanValer .. 
Kenney .... 





College Results. 


FOOTBALL. 
Alabama FCO OE Stanford 138 
Bucknell 26. 
- Hawai, 


3 BE ir eS to: Temple 14 


West 19 

BASKETBALL. 
Denver A. C., .Colorado Tea. 33 
Indiana $2 Miami, Ohio, 18 


while Olds 


Breaks 98 Out of 100 to Top | 


| 


1 | 
..88 | drews with 139 not out and Bensted | 








MARYLEBONE TEAM 
RALLIES IN CRICKET 


‘But Still Needs 140 Runs to 
Prevent Defeat by Barbados 
—Other Scores. 


BRIDGETOWN, Barbados, Jan.1 
(Canadian Press).—A strong second 








innings rally heartened the tour- 


ing Marylebone Cricket Club team 
today just when the picked Bar- 
bados players were threatening to 
rout the Britishers in their first 
match in the West Indies. The 
visitors had 221 runs for five wick- 
ets at the close of play, and needed 
140 runs to stave off defeat. 

Hendren contributed 54. Ames 
with 25 and Iddon with 14 were 
still batting when stumps were 
drawn. 

The Barbados team opened the 
match with 382 in the first innings 
and dismissed the Britishers for 
170. Scoring 149 for seven in the 
second, Barbados declared the in- 
nings at lunch time today. 
batting by the visitors changed the 
outlook considerably .and they still 
had five wickets in hand after run- 
ning up a score of 221, 

; 
New South Wales Tallies 318. 


SYDNEY, N. S. W., Jan. 1 (Ca-: 


nadian Press).—New South Wales 


today had a score of 318 runs at, 


the end of its first innings in a 
Sheffield Shield cricket 


land had 299 for the loss of six wick- | 
ets at the close of play. The game 
started on Saturday. 

Batting stars were T. J. E. An-| 


with 91 not out. Ronald Oxenham 
led the attack with four wickets 


8 | for 95. 


At the same time Victoria topped 


South Australia’s first-innings total | 
at Melbourne by scoring 416 the) 


first time at bat, against 264 for the 
visitors. Leonard S. Darling hit 
159, while E. H. Bromley scored 59. 
Both men bat left-handed. 





FULLIS AND MOONEY SOLD. 


Columbus Acquires Outfielder and 
Pitcher From Cardinals. 








COLUMBUS, Ohio, Jan. 1 (#).— 
Outright purchase of two major 
league veterans by the Columbus 
Red Birds, American Association 
and minor league champions the 
last two years, was announced to- 
a. by George M. Trautman, presi- 
den 

Suitielder Charles .P. (Chick) 
Fullis and Pitcher James I. (Jim) 
Mooney were acquired from the pa- 
rent St. Louis Cardinal club for an 
unannounced sum. Jim Winford, 
pitcher, was secured on option from 
the Cardinals yesterday. 

Fullis, 30 years old, is a-right- 
handed batter and thrower and has 
been playing professional baseball 
since 1924. He has been with the 
Giants, Phillies and Cardinals. He 
is rated as one of the fastest men 
in baseball. 

Mooney, a southpaw, started in 
1928 and played with the Giants 
and Cardinals. His best season was 
in 1931, when he won seventeen and 
lost four for Bridgeport of the 
Eastern League and then finished 


the campaign by winning seven and 
losing one for the Giants. 





Dusek to Meet Bisignano. 
A finish match between Emil 
Dusek, Omaha heavyweight, and 
Alphonse Bisignano, Italian, is 
scheduled ag the feature of the 
wrestling card to be held Friday 


MISS BRIDGES SETS 
WORLD SWIM MARK 


Lowers the 400-Meter Back- 
Stroke Record — Covers 440 
Yards in 6:12 as Meet Ends. 


FLANAGAN ALSO EXCELS 











Surpasses Three of Crabbe’s 
Standards and Qwn Time for 
Distance Events in Miami. 





By The Associated Press. 

MIAMI, Fla., Jan. 1.—A new 
world record and nine national 
marks today brought to a smash- 
ing climax the three-day Olympic 
stars’ swimming meet, which saw 
twenty-seven standards topple in 
the Miami Biltmore pool. 

Ralph Flanagan, who rocketed to 
aquatic prominence in 1933, only to 
drop to comparative oblivion last 
year, used the meet as a challenge 
to all for honors in the April in- 
dvor championships. 

Flanagan, a Miami high schodl 
student, swam to victory against 
time for four long distance, long 
course, national records. today, 
bringing his cumulative total for 
the meet to ten. 


400-Meter Mark Improved, 


The world record set today, one 
of the two achieved by the field, 
which included stars from the Wo- 
men’s Swimming Association of 
New York, other women swimmers 
and Flanagan, went to Miss Alice 
Bridges, national 220-yard back- 
stroke champion. The Uxbridge 
(Mass.) girl was clocked in 6:12 for 


the 440-yard back stroke, automati-|'‘ 


cally improving the world record 
for the slightly shorter 400-méter 
short course, in which the standard 
of 6:12.4 was established by Miss 
Phyllis Harding of England in May, 
1932. 

In addition to the world record, 
Miss Bridges lowered two national 
marks. She clipped 13 1-5 seconds 
from Miss Sybil Bauer’s time of 
6:24 1-5 in the 440 and passed the 
400-yard stripe in 5:37 35. The ac- 
cepted 400-yard mark, established 
by Mrs. Eleanor Holm Jarrett of 
Los Angeles, was 5:46 4-5. 

Mrs. Jarrett, Olympic back-stroke 
champion, evened the score, how- 
ever, by improving Miss Bridges’s 
50-yard long course back-stroke rec- 
ord. Mrs. Jarrett clipped one-fifth 
of a second from the standard of 
0:33 1-5, established by the Ux- 
bridge swimmer last Winter, 


Lowers Own Record, 


Miss Katherine Rawls of Fort 
Lauderdale, Fla., contented herself 
with bettering one of her own rec- 
ords, for the 300-yard short course 
medley. She cut the time from 
4:12 1-5 to 4:08.1 Her previous best 
time was made at Chicago in 
March, 1934. 

Miss Lenore Kight of Homestead, 
Pa., ended the water carnival by 
improving one of Miss Helene Madi- 
son’s remaining records, the 500- 
meter free-style for the long course, 
swimming the distance in 7:08 1-5. 
Miss Madison registered 7:22 3-5 for 
the distance in her officially timed 
swim. 

Flanagan improved three records 
set by Buster Crabbe at Los 
Angeles in June, 1932. In one event 
the Miamian bettered his own time. 





First: clocked at 1,200 yards, long | 


course, Flanagan registered 14:31, 
twenty-five seconds faster than 
‘Crabbe’s standard. At 1,430 yards 





Fine | 


match | 
against Queensland, while Queens-. 


Tim | 
Wall took four Victoria wickets for), 
“B 132. 


he was 282-5 seconds ahead of the 
, old record, the time being 17:211-5. 
'The 1,540, the final Crabbe record 
| attacked by Flanagan, was covered 


in 18:411-5, compared with the ac- | 


cepted mark of 19:12. 

The Miamian later swam 1,650 
yards in 19:55. His own record was 
21:34. 


World Mark to Mrs. Jarrett. 


The high point of the three days 
of record-making was Mrs. Jar- 
rett’s lowering of her own world 
record for the 150-yard back-stroke 
by 14-5 seconds, thus reducing the 
mark to 1:52. 

The final standing in the number 
of records: 
| Flanagan 10, Mrs. Jarrett 6, Miss 
Bridges 4, Miss Rawls 3, Miss 
Kight 3, and the W. S. A. relay 
team 1. 

With the exception of the world 
records for Mrs. Jarrett and Miss 
Bridges, all were national marks, 
_ subject to confirmation at the next 
A. A. U. convention. 

All the swimmers but Mrs. Jar- 
rett w:ll go to Nassau by airplane 
tomorrow for a meet there Friday 
and Saturday. 











‘TWO TEAMS TIE WITH 82S. 


Homans and Son Share Pinehurst 
Golf Honors With McGraws., 








Special to THB New YORK TIMES, 

PINEHURST, N. C., Jan. 1.—The 
annual young ‘‘persons’’ mixed four- 
somes played on the Pinehurst links 
today resulted in a tie for low gross 
at 82 between Sheppard Homans 
and his son Gene of Englewood, 
N. J., and T, H. McGraw and Dur- 
ban McGraw of Pittsburgh. The 
low net prize went to W. W. Windle 
and Bunny Windle of Worcester, 
Mass., who scored 90, 25—65. The 
McGraws were next with 82, 13—69. 

Women golfers made a good show- 
ing. Miss Helen Waring of Pine- 
hurst and Yonkers, N. Y., playing 
with Ray McMullin of Pinehurst, 
scored 91, 4—87, while: Mr, and Mrs. 
Tom Rudel of Montreal made an 
86, 13—73. Other low scores ‘vere 
turned in by Miss Carol Hotchkiss 
and J. W. Harte of New Haven, 
Conn., 87, 14—73; Miss Sarah Flan- 
ders and S. P. Howe, Cooperstown, 
N. Y¥., 98, 20—73. The 
82, 13—69, and R. G. and Tom Mor- 
rison of Pittsburgh, 84, 14—70. 








Syracuse School Eleven Wins. 


TAMPA, Fla., Jan. 1 ().—Central 
High School of Syracuse, N. Y., 
defeated Plant High of Tampa, 18 
to 7, in an intersectional football 
game today before a largé holiday 
crowd. is 








Madison Sq. Garten 


HOCKEY 


2 Games—TONIGHT 


CRESCENTSITORONTO U. 


Homans; 


EDDIE RISKO STOPS 
YAROSZ IN SEVENTH 


Middleweight Champion Floored 
Five Times at Scranton— 
Title Not at Stake. 








SCRANTON, Pa., Jan. 1 ().— 
Teddy Yarosz, world’s middleweight 
champion, lost on a_ technical 
knockout to Eddie (Babe) Risko 
of Syracuse, N. Y., in the seventh 
round of a scheduled ten-round 
bout today. Yarosz’s title was not 
at ‘stake in the battle. 

Risko, former middleweight cham- 
pion of the navy, knocked Yarosz 
down five times—three in the first 
round and twice in the sixth. 

Going out for the seventh round, 
Yarosz slipped to one knee and 
shortly afterward Ray Foutts, his 
manager, jumped into the ring to 
stop the battle. Referee Jack Wal- 
ton awarded the fight to Risko 
after thirty-five seconds of the 
round. 

The champion said he was suf- 


fering from an injury to his left 


ankle which he received in going 
down for the first time in the first 
round. 

Risko won every round of the 
bout, in the estimation of Judges 
Herman Sunness and Joe Capristo 
and the referee. 

A crowd of 2,200 witnessed the 
battle. 

Both Yarosz and Risko entered 
the fight scaling over the middle- 
weight division’s weight limit of 
160 pounds. Yarosz weighed 160% 
while the Syracuse battler came in 
at 162. 

Showing no signs of nervousness 
in his meeting with the champion, 
Risko proved himself the master of 
Yarosz from the opening gong and 
never relaxed for a moment in his 
cool, two-fisted attack. 





LILIENTHAL VICTOR 
OVER CAPABLANCA 


Gains First-Place Tie With Dr. 
Euwe in Hastings Chess, 
Winning in 26 Moves. 








MISS MENCHIK GETS DRAW 





Plays Steadily to Divide Honors 
With Co-Leader—Michell Tops 
Norman in Short Match. 





HASTINGS, England, Jan. 1.— 
Another setback for José R. Capa- 
blanca of Cuba, who bowed to A. 
Lilienthal of Hungary, marked the 
fifth round of the international 
masters’ tournament at the annual 
Christmas Chess Congress today, A 
draw gained by Miss Vera Menchik 
of Czechoslovakia, world women’s 
champion, against Dr. Max Euwe, 
Netherlands, was another outstand- 
ing incident. 

Dr. Euwe and Lilienthal finished 
the day in the lead, each with 3% 
points to his credit. Sir George 
Thomas, British champion, failed 
to finish and was in third place. 


Victor Sacrifices Queen. 


“Capablanca, on the black side of 
a queen’ S pawn opening, was taken 
by surprise when Lilienthal played 
brilliantly and offered the sacrifice 
of his queen. The Cuban found no 
satisfactory defense and resigned 
after twenty-six moves. Favored at 
the start of the tourney to win first 
prize, Capablanca now is tied for 





fifth place, with only four more 
rounds to be contested. 

Miss Menchik played an excep- 
tionally steady game against Dr. 
Euwe, who had the black pieces in 
a queen’s gambit declined. Honors 
were even throughout the first sit- 
ting and remained so after play was 
resumed. A draw was agreed upon 
after fifty-six moves. 


Scores in 21 Moves. 


R. P. Michell of London won the 
shortest game of the round, another 


queen’s gambit declined, from G. M. | 


Norman of Hastings in twenty-one 
moves. The Russian representative, 
M. Botwinnik, adopted the French 
defense against P. S. Milner-Barry 
of London and won in fifty-four 
moves. 

Salo Flohr of Czechoslovakia made 
no impression upon Thomas in a 
queen’s pawn opening and the 
game, lasting through both ses- 
sions, was adjourned after sixty- 
eight moves. Each player had a 
queen, a bishop and four pawns. 

The adjourned fourth-round game 
between Norman, England, and 
Lilienthal was played to a finish 
and resulted in a draw after eighty- 
two moves. 

STANDING OF THE PLAYERS. 
2 
oe 
Miss Menchik. i 3 


- ‘ 
na AEE ‘ Norman ......1 
Sixth Round Pairings. 


Dr. Euwe vs. Milner-Barry. 
Botwinnik vs. Lilienthal. 
Capablanca vs. Michell. 
Thomas vs. Miss Menchik. 
Flohr vs. Norman. 


Wrestling at Y. M. H. A. Listed. 

Wrestlers of the Twenty-third 
Street Y. M. C. A. and the Ninety- 
second Street Y. M. H. A. are to 
compete in a dual meet in the Y. M. 
H. A. gymnasium tomorrow night, 
when the Yorkville organization’s 
weekly wrestling carnivals will be 
resumed. In previous meets -the 
Y. M. H. A. grapplers conquered 
the Queens ‘Central Y. M. C. A., 
Lenox Hill A. A, and the Greek- 
American A. C. 


Dr. Euwe.. 


Capablanca .. 
Lilienthal ., 2 
os 





s. 


| Juenger, 
| Burns 





TEMPLE’S QUINTET 
TOPS DRAKE, 40-19 


Scores Fifth Victory in Row 
on Philadelphia Court and 
Continues Unbeaten. 








Special to THs New Yorx Trumegs. 


PHILADELPHIA, Jan. 1.-Teme. | 


ple University’s unbeaten basketball ° 
team today routed Drake, 40-19. I¢ - 
was the Nfth. straight victory for 
the Owls. 

Temple’s scoring was so evenly 
distributed that there was no out- 
standing star in this respect. Reds 
Rosan topped his team with four 
field goals. but Greenberg was 
close’ behind with three field goals 
and a foul, while’ Jimmy Brown 
made~ three goals from the floor, 
Steve Juenger scored twice from 
me floor and twice from 1 foul 
ine. 

The line-up: 

TEMPLE (40). 

G.F.P. 


DRAKE (19). 


Greenberg .... 
Duce Orebauch, 
Carlson, 
Messikomer, lg 
Freiberg 
Rosan, 


m 
wl cooHoon’ 


S| swam ncoa” 


Total 0 cccse« 
98. sieeG 


eo! comonHonow™s 








Gibbs and Schwartk Draw. 

_ PHILADELPHIA, Jan. 1 (®P).— 
George Gibbs, Pittsburgh boxer, 
and Bennie Schwartz, Philadelphia, 
battled ten rounds to a draw in the 
main.bout of a boxing show today. 
Gibbs scaled 143 and Schwartz 144, 


Other News of Sports 
On Next Two Pages 




























































































SATISFACTION 
GUARANTEED 


Fifth ave 


las 


ALLACH’S 


—Khifth Avenue Stores Only! 
45th - Empire State Bldg, 5th Ave 


4 Day 


ia oseout of Better-Quality 

HART SCHAFFNER & MARX 
SUITS AND 
OVERCOATS 


37’: 


Some overcoats were 365 
Some overcoats were $50 
Some overcoats were $39 


Some suits were $50.00 
Some suits were $42.50 
Some suits were $35.00 


No Charge For Alterations 


selection and because we wanted to acquaint you with the service 
these stores render. Stop in before Saturday — get an extra suit to 
fll,out your wardrobe or the new winter overcoat you need. 


This sale only at Wallach’s 5th Ave Stores! 
FIFTH AVENUE AT FORTY-FIFTH 








. ee 
5 ae 
Pe 


Fh we 
ot 


aE 


You have until Saturday to take advantage of the fine savings this 
sale presents. These suits and overcoats are the broken size lots from 
our 10 stores — one, two, six and as many as twelve of a lot — all 
better quality clothes tailored by Hart Schaffmer & Marx. We've 
merged them at our Fifth Avenue stores to give you a more complete 





Use your Charge 
Account at Wallach’s 








‘night at Stauch’s Coney Island 


8, 8. 
‘Arena. Abie Goldberg and Ernie ST N iC K IPRIN CE TON 


‘Stevens are paired in the semi- : | 
final, Popular Prices—Adm. de || 


N. Pete. 
St. Patrick’s. 
Williams 








EMPIRE STATE BLDG, FIFTH AVE 





. 436. 9 a . 


200 Pittsb’gh (Kan.) Tea, 23. Colorado U. 


Purdue 48. *eeeeeeeeaeorn ooccce- OP 


Iowa 33 
Moorhead Tea. 35. .Concordia, Stinn.; os = 
37 

Temple 40. eee eesoncsee esses: - DIAke 
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SPORTS 


ally Gives Hunt Victory in Final of U. S. Junior Indoor 
WINNERS OF INDOOR TENNIS TITLES. |STAN) PAT VIGIOR |Alger’s Azucar Wins $5,000 Added Stake, PARITY HOME FIRST 


anaes 
a 


Spirited R 
JUNIOR NET TITLE 








Tennis 


INDIAN SALUTE TAKES ~ 
RACE AT SAN ANTONIO 








CAPTURED BY HUNT 


Runner-Up in Tournament Last 
Year Halts Jarvis in 4 Sets, 
5-7, 6-3, 7-5, 6-4. 





SCORES IN DOUBLES ALSO 





Pairs With Mattman to Defeat 
» Leavens and Ball—Boys’ 
“=Crown to Daniels. 


“By LINCOLN A. WERDEN. 


- After being thwarted in the final 
‘@ year ago, Gilbert A. Hunt of 


Washington came back to win the 
‘mational junior indoor tennis cham- 
pionship at the Seventh Regiment 
Armory courts yesterday. 

Forcing the play in the closing 
stages, Hunt subdued Alfred Jarvis 
Jr. of Hackley School in four sets, 
5—7, 6—3, 7—5 and 6—4. 

Playing resourcefully in.the open- 
ing set and capitalizing -on.back- 
hand volleys that continually 
caught Hunt out of position, Jarvis 
awept off with the lead in surpris-) 
ing style. } 

Hunt, who bowed to Frank Par- 
ker of Lawrenceville when the title 
was at stake last year, was the 
overwhelming favorite yesterday 
and occupied the No. 1 place on 
the seeded list. Jarvis was seeded 
seventh for the tourney. 


Game. Becomes Stronger. 


As the match progressed, Hunt's 
game became stronger. Despite 
some brilliant shot-making on Jar- 
vis’s part, plus his persistency in 
tallying points at the net, it was 
Hunt who managed to capture the 
second set in which five of the nine 
games went to deuce. To do so 
Hunt unleashed a rally that ac- 
counted for the last five games of 
the set in a row. 

Jarvis, who won the national in- 
door boys’ crown two years ago, 
seemed about to prolong the match 
as he continued to control his stun- 
ning cross-court shots. By driving 
Hunt back deep to the right hand 
court, Jarvis would come forward 
to score point after point on scorch- 
ing volleys. | 

Jarvis broke through 
vice in the sixth game and went, 
on to gain a margin of 5—2. But, 
it was here that Hunt started an- | 
other of his rallies and, repeating | 
his performance of the previous | 
set, smashed through for .- five 
games in a row. 

Pressure Applied by Victor. 

Applying pressure in this import- 
ont teal of the match, Hunt em- 
ployed his powerful serve to ad-| 
vantage. His overhead game was | 
especially steady and he also spiked | 
Jarvis’s attempts to put him on the’ 
defensive by setting up lobs. | 

In the ninth game, Hunt’s pass-| 





-— eur 


re #3 





ing shots worked havoc with Jar-| 
vis’s game and enabled him to | 
break through service, finally 
bringing the score to 5—all as Jar-| 
vis began to overhit. Hunt then | 
added the next two games for the 
get. 

In the concluding set, Hunt main- 
tained the edge by speeding play, 
Jarvis’s softer strokes failing to 
withstand the concentrated bom- 
bardment: which Hunt’s racquet 
was working. Although Hunt’s best 
tennis came in streaks he ran off 
with three games in succession to 
lead at 4-2 and thereafter aided 
by service aces, took two games 
for the set and match on his subse- 
quent service. 

Leavens and Ball Beaten. 


Hunt also emerged with another 
title by winning the doubles cham- 
pionship later in the day with 
Charles (Junior) Mattmann of Trin- 
ity School, the former ball boy at 
Forest Hills, as his partner. 

The duo, formed only at the start 
“of the tourney, succeeded in defeat- 
ing the strong Northwestern Uni- 
versity team-of Donald Leavens 
and Russell Ball by 6—3, 6—4, 2—6, 
11—9, the break in the final set 
coming in the nineteenth game on 
Ball’s service. 

The most spectacular match of 

the day, however, occurred in the 
boys’ tourney. Henry Daniels Jf. 
of Choate succeeded to the crown 
that his teammate, Robert Low, 
held last year, following a feat 
which is one of the most unusual 
recorded in the history of the tour- 
nament. 
"Daniels defeated Arthur Nielsen 
Jr. of New Trier Township High 
School, Winnetka, Ill., by winning 
the last twelve games of the final, 
the complete score being 12—14, 
6—0 


, 6—0. 

In the boys’ doubles, however, 
Daniels and Low bowed to Marvin 
Kantrowitz of De Witt Clinton and 
Isadore Bellis of Central High 
School, Philadelphia. The latter 
pair won, 6—2, 6—4. 


JUNE BURBON TRIUMPHS. 


ry 





Closes Fast to Beat Maple Sue 
Pinehurst Inaugural. 





Special to Tus New YorK Times. 
PINEHURST, N.C., Jan. 1.—June 
Burbon, chestnut daughter of Prince 
ef Burbon and June Bug, flashed 
Home with a spectacular stretch 
drive to win the Inaugural, feature 
event of the Sand Hills Steeple- 
chasing and Racing Association’s 
opening card today. It was the first 
horse racing here in ten years. 
June Burbon, a half length behind 
ing into the stretch, beat Maple 
ue, owned by the McGanleszs Stable 
of Salisbury, N. C., by a neck. 
White Bug was third. 
The summaries: 


FIRST RACE—The Inaugural; 
3-year-olds and u . 


takes; pward 
Re NL ay 
M > , » 
d; te J. Petz), third. 
Time—1 709 25 incre and Shawn Pad- 
EECOND RACE—Private sweepstakes; 3- 
ear-olds and an, furlongs. on 


Jim McConnell (W. MoNair); Twenty 
° wary). second; Maple Flower 


private 


; one mile a 

Doo per (J. Petz); 

), second; Pinehurst 
third. 
also 


Times Wide World Photo. 
Gilbert A. Hunt. 


Times Wide World Photo. 
Henry H. Daniels Jr. 








YAN ALEN ANNEXES 
GOURT TENNIS FINAL 





| Upsets Phipps by 3-6, 6-0, 4-6, 


10-8 and 7-5 to Win Gold 
Racquets Play at Tuxedo. 





STAGES UP-HILL BATTLE 





Former National Champion Stops 
Rush byJrophy Defender When 
One*Game From Defeat. 


” 





Special to THE NEW YoRK Times. 
TUXEDO PARK, N. Y., Jan. 1.— 
In a match that was crammed with 
sensational play, James H. Van 





Alen of New York upset the na- 
tional champion, Ogden Phipps, to- 


'day to win the final of the annual 
Tuxedo Gold Racquets court tennis 
| tournament at the Tuxedo Racquet 
‘and Tennis Club. 

| It was a nip-and-tuck match, with 
| 


Hunt’s ser-| van Alen staging a gallant up-hill 


fight in the latter stages to win, 
3—6,.6—0, 46, 10—8 and 7-5. Fre- 
quently toward the end it seemed 
as if Phipps would repeat his vic- 
tory of the last tourney, but Van 
Alen always managed to weather 
every. crisis. 


Held U. S. Championship. 


A year ago-Phipps sprang into 
prominence in this tournament. A 
comparative newcomer to this in- 
tricate and ancient game, he upset 
the previous winner, W.C. Wright. 
Later he gained the national title, 
which Van Alen captured the pre- 


| vious year. 


But he did not start the new year 


|in such promising fashion. Tlarough- 


out the final set he held the upper 
hand but was not able to carry on 
to the end. He was ahead at 2—1l, 
again at 4—3 and finally at 5—4, a 
scant game from victory. Van Alen 
rose to the heights at that point 
and swept three games in a row to 
win the set at 7—5. 


Floor Game Outstanding. 


The artistry that the two young 
players revealed during their tense 
match was superb. They depended 
entirely on a floor game. There was 
little shooting for the gal:eries, and 
no better testimony of the finalists’ 
form can be given thar the fact 
that they had long and sustained 
rallies whenever the chase was bet- 
ter than two. 

Losing the third set after the first 
two had been divided piaced Van 
Alen in a precarious situation. The 
two moved evenly in ‘his chapter, 
with the score tied at 1—all, 2—all, 
3—all and 4—all before the national 
champion picked up the two extra 
games for the set. That forced 
Van Alen to sweep the next two 
sets to win. 





French Rugby Team.on Top. 

BORDEADX, France, Jan. 1 (Ca- 
nadian Press)—A Frénch interna- 
tional rugby team today defeated 
the Welsh representative of the 
Rugby League, 18—11. 





Fair Grounds Entries. 


By The Associated Press. 
FIRST RACE—Purse $400; claiming; 4- 
year-olds and upward; five and a half 


furlongs. 
UE «ce bon os ee Ree. cceccoteses OR 
Dessner .escoee.*108\Eleusagon ......%103 
Heyflirt ..ceoe..°108)/Vonnie ...+.....°108 
Old Bill ...wccee 108 Kentucky Flyer..*108 
Our Pride ......%103;|Magna Mater ...108 
Inarage ..+...%108| Southern 
Zevstar ..20e-0++.108)Don Carlo 
NOn@ ....+++00+-108/Alcove .... 
Whileaway ......113:Bill Lutz . 
SECOND RACE—Purse $400; 
3-year-olds; six furlongs. 
Dogentine .......112;Simple Flower ..*105 
Jacqueline D, ...107|Playsickle ......%107 
DOWTOGR. . .cccvees Ginbuck .. wccacee*110 
Edith Walker ...107|Hervala ...s... 
BEGRS B... ccc ccwele Pee. -ctcseocece 
Van Hastings ...112 Bad Penny 
Lier ...é.++++e+«%107| Scotland Judge . 
Benediction .....107;|;Hour Lady ,.... te 


Kurdair 
RACE—Purse $400; claiming; 4- 
and upward; one mile and a six- 


cenoncccot seen POBGD ccc. 0th 

— Canteron *107 

ic. «eseembac cee 

112\Jack Biener ....*107 

12\;Golden X, *107 

Irish Maiden .....107;Abstain .........107 

Busy Ven .......107/Pretty Penny ...*102 

ynara ... .«e«°102|Habanero .......°%112 
Lucky Carter ...107 


SEOMGEIK .cocns e108 

FOURTH RACE—Purse $400; special 
weights; 2-year-olds; two furlongs. 
Benedict T. .....113;Gray Ethel 110 
Kitty Kover .....110/;Gloria Mercedes..110 
Burkesville .......110;Be Big ......ee0- 
Creole Beauty ...110/Kingsbury .......113 
Little R. 3\Capt. Nadi ......113 
Pantaur ee te © @-@ 


FIFTH RACE—Purse $400; claiming; 4- 
ear-olds and upward; six furlongs. 

tricia C. ......102;Hamburger Jim..107 
Creole Bird .....106/Drastic Las 
Oswego Princess. .106 | Tejon 
Hilliard .........107/War Dimes 
Style Corner ...*%100 Princess Pyre ...106 
b \Just High .......°106 


Aure on eee<« 8 o-e -102 
Full Tilt . [Burgeo a 
Charmin 


cvccdee AO 
¥ $400; ns: 4- 


Sir ...111 
SIXTH RACE—Purse 
one mile. 
rdon Bleu ....*103 
ee 


ea we and upward; 
Polly Diskin 


eee secs 





eee o-eee 





WAY .++--108 

eeee en llO 
rr 
Rose .....109 


More Power .......108 
Easy Bid .......103 
Royal Sport .....110 
Dr. Parrish .....106 
Bokie B. --*102 
Royal Purchase.*102 
-%106'Mayco ........." 

SEVENTH RACE—Purse $400; claiming; 
[-year-olds and upward; one mile and a 


furlong. 

Ming Gun eoeeee-107,Wood River .....112 
Supero seaveseannl 0 Lilac Bloom —eo 
Muff 2\Blind Hills .....°%107 
Pot au Purple Patch ...100 
Wotan Prince Reno .....112 
Monocle ‘ rotwood eeeeecece 107 
Brown Indian Dance ..*%107 








e#eeeoesee oe oe @ 


Mint....*1 
Secceeaneenn 


eeeeee e Ove 


12 
dmiral. .112 











), e 
a RACE Pree sweepstakes: 3-year- 
es; 3- 
olds and upward: seven fur! 
Fair Blanche (J. Pets); 
am), Socom Pennate 


Ta? desesesenso ae 
Pompatic e ee eve 6 -112 Shirley May @ ee oe 105 
*Apprentice allowance claimed, 
Weather clear; track fast. 


emeeeeeene 








RACING MEET OPENS 
AT HAVANA TRACK 


Enthusiastic, Crowd Attends 
Start of Twenty-first Sea- 
son at Oriental Park. 


MERRY CAROLINE SCORES 


a 











Torriente’s Entry Captures New 
Year’s Purse—Watts’s Sil- 


verette Gains Place. 
& 





Bpecial Cable to THe New YorK Ties. 

HAVANA, Jan. 1.—The racing 
meeting of the ‘Cuban-American 
Jockey Club opened today at Ori- 
ental Park with a fair attendance. 
While there were few tourists pres- 
ent, a large number of Cubans and 
members of the local American 
colony turned: out for the beginning 
of Havana’s twenty-first’ racing 
season. . 

Both mutuel and book betting 
were available to the public and 
the wagering was spirited on the 
Seven well-balanced races. 

The meeting is being held under 
the auspices of: the International 
Racing Association, Inc., with Colo- 
nel Albert Sabath the director of 
racing. The presiding judge and 
racing secretary is W. H. Shelley, 
the presiding steward is C. W. Hay 
and the starter J. C. Hodgins. 


the exception of Mondays and Fri- 
days. The officials. state that, 
while there are fewer thorough- 
breds stabled at the local plant 
than in. previous seasons, there is 
an ample array of good racers. 

The Gran Casino Nacional opened 
last night with a large attendance 
of American tourists and Cuban and 
American residents. The gaming 
rooms of the Jockey Club also 
opened simultaneously with the rac- 
ing season today. 

The five-and-a-half- furlong New 
Year’s Purse on the inaugural pro- 
Sram was taken by H. Torriente’s 
Merry Caroline, the even-money 
favorite. _E. E. Watts’s Silverette 
gained the place, with S. S. Fried- 
lein’s Coya third. Merry Caroline 
led home a field of eight in 1:071-5. 

The summaries (2): 


FIRST RACE—Purse $500; claiming; 
year-olds and upward: five furlongs. 
Pernoel, = 2 3-1 ll 
Oh Ray, 103...(Fernan ) 1-2 1-4 
1-2 


Mamie D., 103..(G. Mo ee se 
Magnitude, Southern Cloud, 


4- 
1-2 


ee 1 208. 
endulum, Fair Brand, Reconnoiter 
lihoo and Yumuri also ran. 


| ran, 
3 


SECOND RACE—Purse $500; claiming; 4- 
year-olds and upward; six furlongs. 
Little Turtle, 110..(Mojini) 2-1 2-5 
Bettina H 105...(Johnson) 2-5 
Nelson, 11 *..€Perez) dee 1-2 
Canonazo, Dolice, Ado] 
Krasa, Netie Pebbles, Decorous, Reausted 
and Exception also ran. 
THIRD RACE—Purse $500; claiming; 4- 
year-olds and upward; five furlongs. 
Slieve’s Pride, 112.(G.M’re) 7-5 1-2 1-4 
Round O., Se) ‘ate 2-1 1-1 
= bic ye he oon. 168 
me—1:03. Kenny Boy, Ruth arie, 
Coo, Unstained, Joust, , ae ak Hast 
Four Na ran. 
H RACE—Feliz Ano: purse $500: 
claiming; 3-year-old4g and : : 
and a half furlongs. . 
Erebus, 114 (W. Smith) 8-5 3-5 1-3 
Quidam, 104...(Fernandez) .. 1-2 1-4 
Magic Arrow, 115.(Mart’z) ... oun 1-1 
Time—1:08 1-5. Gladess, Bubblico, Cama- 
@uey, Edward D. and Canterchord also ran. 
FIFTH The New Year’s; purse 
$600; allowances; 3-year-olds and up- 
ward; five and a half furlongs. 
M.Caroline, 110(F.F’n’dez) 1-1 2-5 1-5 
Silverette, 105(A.J.F’n'’dez) .., 2-1 1-1 
ig Mn A ae ine ga pes re 
: ~5. ost Wise, Stepbr , 
Camp Boss, Mable Krasa and eon oan 
SIXTH RACE—Purse $500; claiming: 3- 
oe ea and upward; one mile and fifty 
Polar Sea, 107...(Hidalgo) 65 1- 
W. Money, 107( Fernandez) eee a4 4 
Mintmagi, 112.. ..(Paz) 
ona tras :46 _ Gabrielle, 
am, Grey Gull an 
cas ee y d Al Livingston 
SEVENTH RACE—Purse $500; 
a and upward; one 
(Mojini) 20-1 
108.(C.J.Smith) ... 
2 (Paz) eat eax 
y Last Honey, Ulverston, 
_ Talomond and Infishot also 
Weather clear; track fast. 


claiming; 
mile and 


Sandy Joe, | 2 
1 


Phil R., 





Havana Entries. 


By The Associated Press. 

FIRST RACE—Purse $500; claiming; 8- 
year-olds and upward; five furlongs. 
TS” Bee Regusted «-*107 
Canterchord .....107 Jesting Queen...*102 
Sleives Pride ...*107| Libert ; 
Camaguey E 102 

SECOND RACE—Purse $500; claiming; 4- 
year-olds and upward: five furlongs. 
Big Trail .......9107 
sRunaway Kid....115 
poem Belle .. #102 

0 


yola 
Paddy Fiaherty.. 
Cedar Crest .... 
Yumuri éo® 
Ima Highone.... 
Netie Pebbles. ...*102'Chu 

THIRD RA 
year-olds and upward; five furlongs. 

ihoo *110| Gawaine 











claiming; 

3-year-olds and upward; five furlongs. 
Little Turtle ...*110|Rubridge 
Unstained ......*105 
Chance Age .....110 ° 110 
Black Chaff 103 Bobby F. ....... *110 

FIFTH RACE—The Mendosa Park: purse 
$500; allowances; 3-year-olds and upward; 
five and a half furlongs. 

ya .. 105|Mabel Krasa 
Erebus 


1 
$500; claiming; 3- 
— and upward; one mile and fifty 
ya 


8. 
ly Joe .......112)Talomond ......*104 
lulum ......°107|Huks o’ Hare....100 
Livingston...*104|Decorous ........ 
tmagi 12| Donate 








. **ee 88 @o@ © *109 
see *100 
*Apprentice allowance claimed, 
Weather clear; track fast. 


Racing will be held daily with | 


Tul- 


viet coc. eee 
Rough Rider, 





Favorite Conquers West Main 
in Miami Feature, With 
Slapdash Third. 





HIATUS IS DISQUALIFIED 





Widener’s Juvenile Runs First 
in Opener, but Victory Is 
Awarded to Bushmaster. 





Special to THE New YORK TIMES. 

MIAMI, Fla., Jan. 1.—Edward F. 
Seagram’s 4-year-old colt Stand Pat 
scored a clean-cut four-length vic- 
tory over William Sachsenmgier’s 
West Main in the featured ESPho- 
cion Howard Memorial Handicap at 
Tropical Park today. The Wheatley 
Stable’s Slapdash was third, a 
length behind West Main. 

The largest crowd of the meeting 
was present to witness the eight- 
race program and the wagering was 
the heaviest of the session. 
early in the day took the edge off 
the track, but it was sufficiently 
fast for My Counsellor to set a new 
track record in the sixth race and 
Ahmed to duplicate the perform- 
ance in the seventh. 

Stand Pat’s triumph was a popu- 
lar one, for the Seagram colt had 
been backed into 3-1 favoritism. 

Slapdash showed the most early 
foot in the field of eight in the mile- 
and-a-sixteenth test. She moved 
into the lead after breaking on top 


and held sway for the first quarter | 


mile. West Main was in second 
place, while Tommy Malley held 
Stand Pat back off the early pace. 


Stand Pat Increases Lead. 


On the backstretch, however, 
Malley sent his mount up strongly 
and Stand Pat responded, moving 
up fast on the outside of the lead- 
ers. On the turn Stand Pat had a 
clear lead of a length and in the 
homestretch he continued to widen 
his advantage and triumphed going 
away. | 

Slapdash tired after displaying 
excellent speed for the first six fur- 
longs and was overtaken by West 
Main on the turn for home. She 
had sufficient stamina to hold the 
show money safe from J. W. Par- 
rish's New Deal, however. The lat- 
ter raced just behind the pace and 
tired badly after going half the 
route. He started under the top 
weight of 120 pounds and found 


this impost too much. 
Stand Pat, a son of John P. Grier 











and Low Degree, covered the dis- 
tance in 1:43-3-5. It was his first 
triurnph since last June, when he 
escaped from the maiden ranks at 
Belmont Park. He paid $7.90 for 
$2 straight, $7 to place and $4.10 for 
the show. 

Eight of the new crop of juve- 
niles appeared under colors for the 
first time in the opening race, a 
three-furlong dash, and they raced 
fully as greenly as might have been 
expected. 

Joseph FE. Widener’s Hiatus 
proved herself far the best and fin- 
ished three lengths to the good, but 
was disqualified for bearing over. 
I. J. Collins’s Bushmaster there- 
fore became the first 2-year-old 
winner of the Florida season, pay- 
ing the longest odds of the day, 
$70 for $2. ; 


Hiatus Favored in Betting. 


Bushmaster was a length ahead 
of Galloping at the end, with Clap- 
ping Jane next. Hiatus, a smart- 
looking daughter of Chance Shot 
or Haste and Buckup, was favored. 
The Collins entry is a gelded son of 
Cherokee. 

Jockey W. D. Wright had the 
mount on Hiatus, but was not held 
responsible for the filly’s. erratic 
race, 

The first track record to be 
lowered at the meeting was the 
mile and a furlong mark, from 
which Philip Sanford’s My Coun- 
sellor clipped a fifth of a second in 
the seventh race, covering the dis- 
tance in 1:504-5. My Counsellor, a 
5-to-4 choice, beat W. N. Adrians’s 
Jamison by four lengths, with Mrs. 
Ed Haughton’s Sky Lad third. 

Malley completed a double in the 
eighth race when he brought home 
J. J. Moran’s Ahmed over the Coral 
Way Course of 140 feet less than a 
mile and a quarter, Ahmed covy- 
ered the distance in 2:021-5, four- 
fifths of a second faster than the 
best previous time for the course, 
which was made by Roan Antelope 
two years ago. 

Foxland Hall finished half a 
length behind the winner, with 
Kibitzer third. Ahmed paid $8.90 
straight. 





Tropical Park Entries. 


FIRST RACE—Purse $600; claiming; 
year-olds and upward; six furlongs. 
Ind. Wt.) Ind. 


—— Cash Sur...117| 
Single Star.107 
Donny BIk..105 
Proteus ...112 
Victorium ..112 
St. Omer...112 
Just Buck.*112 

— Thundert. *%112 

if —— Blk Song..°105' —— 

SECOND RACE—Purs 
icra ot six furlongs. 


4- 


wrt. 
Sec. Tryst..115 


osecennen 
Hasty Belle.105 
Flam’g Lgt.110 
Blondino ... 
Pryor 112 
Border Kn’t.115 
Walkal’ng .115 
$600; claiming; 


Brindle ...*104 
Diverting ..109 
M.J. Bren’n.116 
My Select’n.114 
Civil War.*109 





; Claiming; 

maiden 3-year-olds and upward; one mile. 
Braydon 05 R’k Eagle. *115 

Race Cape..114 

ne .-1ll 
n 


a 106 

00 Up In Arms 114 
-—— Brush Past.111; -—— Najort .....105 
Long Count.103! -— Scotch Tom.114 

FOURTH RACE—Purse $700; claiming; 
4-year-olds and upward; six furlongs. 

—— Fredrick ...116; —— General A..110 
N’t Sprite..114 Chatterdoo .115 
Sang Froid.116 Candescent .107 
— Br’dsword .112 Curacao ...110 
— Forew’ned. 110 Feudal L’d.116 
Genteel L..*104 

FIFTH RACE—The Istokpoga Handicap; 
purse $800; 3-year-olds; five and a half 
furlongs. 

— Danc. Doll..108 —— Abner 

— Wittekind ..106 

SIXTH RACE—Purse $600; fillies and 
mares; 4-year-olds and upward; one mile. 

— Chu Ch *104 arge 107 
—  L. Macaw..ill 
—— Flag Wave.113 


_— 
—7-_-o 
-_-_-— 
— 





1 
— Tenless ... 111! 
— D’min’nt M.109 
— Morn. Fair.107 
— Flaghorn .*102} —— Kalola ....*104 
— Peace Tr...110' -—— Flowery L..116 
SEVENTH RACE—Purse $700; claiming; 
4-year-olds and upward; one mile and a 


sixteenth. 
— Ukraine ...111, —— Booms Pal..114 
amen amed Pass oandenann aaa ae Candle Fly .109 
— Al Neiman.*107 


— Long Bit...109 
Big Red....116| -—— Herkimer .*1l1 





| — Cousin Geo.114 
*Apprentice allowance claimed, 
Weather clear; tr fast. 


— BY FOUR LENGTHS} 








Rain | 


Barry, 105......(Saunders) 
| Euryalus, 

















Shattering Track Record at Santa Anita 





By The Associated Press. 


ARCADIA, Calif., Jan. 1.—Azu- 
car, Irish-bred former steeplechase 
jumper, won the $5,000 added New 
Year’s Stakes before 20,000 specta- 
tors at the Santa Anita track today. 

He came from last place to win 
by a length and a half from Mad 
Frump. High Glee finished third. 

Azucar paid $39.20 on each $2 
pari-mutuel ticket. The 7-year-old 
chestnut gelding carried the silks 
of Frederick M. Alger Jr. of De- 
troit, whom he rewarded with 
$4,750. 


The betting on the feature race 
was $45,834, short of the wagering 
on the opening day’s Christmas 
Handicap by $5,000. ' 

Azucar’s time for the mile and a 
sixteenth was a new track record 
of 1:431-5. Alger said he planned 
to return his racer to Europe next 
year for steeplechase events. 

Riskulus, Log Angeles horse, and 
High Glee, winner of the Christmas 
handicap, were favorites in the bet- 
ting. Riskulus set an early pace 
but could not hold it. | 








Sammaries of the Races. 


FIRST RACE-—Purse $800: 3-year-olds and 
upward; foaled in California; six fur- 


longs. 
aBal Ele, 115....(Hooper) 4.20 3.20 3.40 
Nappus, 115.......(Mauro) 9.40 9.00 
aBarbara Lee, 106( Peters) ‘ens .40 

Time—1:11 4-5. Rare Tree, Sun Liberty, 
Lady Louella, Pop, Bowcroft, Davidor, 
Liolele and Anapola also ran. 

aJ. Nix entry. 


SECOND RACE—Purse $800; 3-year-olds; 
six furlongs. 

Thornby, 105....(J. King)104.40 40.20 19.80 

Harold H., 110. (Saunders) 25.20 10.80 

Lobitos, 114....(Thornton) .... .... 10.20 
Time—1:12 4-5. Strolling Miss, Truebuck, 

Vanita, Hardatit, Chickasha, Merced Chief, 

Nubs, Mohac and Enella also ran. 


THIRD RACE—Purse $800; Grade D Hand- 
icap; 3-year-olds and upward; seven fur- 


longs. 
Velociter, 110 (Mauro) 11.40 6.80 4.20 


29.20 13.80 

108..(Westrope) .... .... 4.80 

Time—1:23 3-5. Aloching, Lady Gold, High 

Tension, Bickering, Euxine, Campillo, Sun 

ae Brown Wisdom and High Bottom 
also ran. 


FOURTH RACE—Purse $800: 

year-olds and upward; one . 
Nocturnlabe, 109.(J. King) 8.20 4.80 
Distribute, 109....(Peters) — 
Frumper, 116 (Coucci) oe 

Time—1:38. Portcodine, Surtees, Seven 
Up, Blondella, Ancelot, Ogee, Le Ministre 
and Running Heel also ran. 


claiming; 4- 
mile 
3.60 
5.00 
4.80 


FIFTH RACE—Purse $800; claiming; 3- 
year-olds and upward; one mile and a 
sixteenth. 

Melody L., 102.(Weilander) 14.80 8.80 5.00 

Silent Don, 104...(J. King) .... 10.40 5.00 

Playmore, 112..(Westrope) .... .... 3.60 
Time—1:46 4-5. Real Certain, Smart Miss, 

Mymiss, Calirap, Later On, Glodazz, Rose 

Maid and Chief Evergreen also ran. 

SIXTH RACE—The New Year’s Stakes; 
$5,000 added; 3-year-olds and upward; one 
mile and a sixteenth. 

Azucar, 114.....(G. Woolf) 39.20 18.40 11.20 

Mad Frump, 102..(Merritt) .... 28.00 11.40 

High Glee, 112....(Coucci) ‘és ecce. Ge 

ime—1:43 1-5 (new track record). aTop 

Row, Faireno, Frank Ormont, Riskulus, 

Thomasville, Wacoche, aSun Archer, Head 

Play and Chictoney also ran. 
aA. A. Baroni entry. 

SEVENTH RACE—Purse $800; 4-year-olds 
and upward; one mile. 

Sweeping L’t, 111..{Haas) 14.00 5.60 3.00 

Dark Winter, 111.(Peters) 3.40 2.40 

Sémaphore, 11i...(Coucci) 

Time—1:38. 


ran. ; 
EIGHTH RACE—Purse $800; claiming; 3- 
year-olds and upward; one mile and a 
furlong. 
Faux Pas, (Gray) 34.20 15.20 9.00 
The Petter, 110.(Saunders) .... 9.40 5.20 
Enro, 107 fs Ae 
Time—1:53. Madam Queen, Rock Cargo, 
Tut Tut, Breakaway, Cullodem Hildur 
Rock, Flying Atom, Big Hills and Opium 
also ran. 
Weather clear; 





track fast. 





TROPICAL PARK CHART 


By Ths Associated Press. 


Tuesday, Jan. 1. 


Fifteenth day. 


Weather clear; track fast. 





1000 FIRST RACE- The Debut; purse $600; 2-year-olds; poe furlongs. Start good; 


won easily; place driving. Went to post at 2:01, 


by Cherokee—Dangertude. Trainer, A.: Mill 


off 2:02. Winner, ch. g., 2, 
er. Time—0:36. 





Ind. Starters. P.P. 


Str. Fin. Jockeys. — 2 








*Hiatus 5 
Bushmaster 

Galloping oe eAlZ 
Clapping Jane.112 
Senator D 15 
aClosing Time.115 

aSay Little....115 
Byrdrye 112 


AWA eH to 2 


Wn Oe neue 
Manifold.. 70.00 
Parva : cee 
R. Jones.. 
Arcaro ... 
Steffen 

S. Renick. 
Pichon ... 


23.00 
9.60 


eeere 
eeee 
*ee-e ~<- «4 
<7 o-<« *- e<« 


eenre ees 





*Disqualified. aSam Furst «ntry. Scrat 
Hiatus, a fine looking filly, — away 
stretch swerved over’ to the rveil, |interfering 
drew away, winning in a gallop, but she w 


hustled along from the start and ran a good race. Clapping 


the way, was kept with the pace, but dro 
came along at the end and ran a good race. 

Owners—1, Joseph E. Widener; 2, I. J. 
E. Keiffer; 5, B. B. Stable; 6, Sam Furst: 





ched—Hastemond and Lum Joy. 

alertly, shc wed good speed but in the 
with Bushmaster and Clapping Jane, then 
as disqualified for a foul. Bushmaster was 
Jane, on the inside all 
pped back after the interference. Galloping 


Collins; 3, T. 8. and, J. S. Mulvihill; 4, L. 
7, Sam Furst; 8, Mrs. W. E. Martin. 














1001 SECOND RACE—Purse $600; maide 
Start poor; won driving; place sa 
ch. g., 3, by John P. Grier—Black Curl. T 





n 3-yéar-olds; five and a half furlongs. 
me. Went to post 2:37, off 2:3814. Winner, 
rainer, M. Lowenstein. Time—1:07. 





Ind. Starters. Wt. P.P. St. 4% % 
aes Coil ceeceeeockae 
Ottawa 115 
Maple Queen..111 
Queen Helen..110 
Barbarian --115 
Glistening .-110 
oping 115 
*East. > ot, 
Wanoah ~115 
Hydras 115 
*Night Ray... 





me mst 
CORAOKHMN"I0H 2 Our 
~_ 
Ue INH QR OOW 


110 11 


Str. Fin. Jockeys. St. Pl. Sh. Tol, 
~‘ {ak “Merritt .. 6.70 3.60 3.30 2.35 
P 5.60 5.40 6.00 
ecooe 24-80 4.6 

4 


ee ** eer e . 


4.55 


. 
seen 


Malley ... 
Lynch “ee 77 
Maschek . «sss 
Beech ... 


7 o-« “oes 


es aoa 
W. Wright 
J. Renick. 


104 


11 11 





*Field. Overweight—Maple Queen 1. 
Coil got away fast, followed the pace to 
Ottawa, pounds the best, was bothered at 
failed to release him in time. Ottawa clos 
Queen showed excellent speed and held on g 
Owners—1, M. Lowenstein; 2, Shandon 
Popper; 5, Wheatley Stable; 6, R. N. Bla 


the stretch, and stood a long drive game'v. 
the start by an assistant starter who 
ed a big gap and appeared best. Maple 
amely. Wanoah had a flash of early speed. 
Farm; 3, Charlotte Swan Stable; 4, A 

’ 


ckburn Jr.; 7, Silver Stock Farm: 


Amalgamated Stable: 9, Chappel Brothers ; 10, Harry Wakoff; 11, Mrs: F. Swain. 


Start poor; won driving; place s 
ner, b. h., 5, by Upset—-Rosie O'Grady. Tra 
Ind, Starters. Wt. P.P. St. % 
De Valera....112 
Stall “Man....112 
Fred Almy...112 


107 
Smooth Cros’g.117 
Ramus .e¢-...112 
BOCCG ccevceckee 
Scotch Gold. .112 

Scratched—Wedding Ring. 

De Valera, away well, moved up fast o 
got up to win in the final nod. Stall Man 
played good speed and held om gamely. F 
very fast. Fire Reel ran a good race. Sm 
all the way. Scotch Gold, away poorly, h 

Owners—1, B. N. Kane; 2, Mrs. K. Ra 
5, William Sachsenmaier; 6, Mrs. M. Ahr 
Jesberger. 


-—— 
—_ 
—_ 
—_— 
—_— 
—_— 
—_ 

—— 
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1002 THIRD RACE—Purse $600; claiming; 4-year-olds and upward; six furlongs. 


_% . Str. Fin. 








ame, Went to post 3:0714, off 3:09. 
iner, W. A. Crawford. Time—1:11\. 


oa 


7“ Jockeys. St. Pi. Sh. To 1. 
4.40 4.30 


in- 


W.D.Wri’t 10.60 6. 

G. Fowler. 15.00 
Ly er © 
Cc. 


no 
21 
314 
42 
1 
ae 
73 


S 


an sass deen 
W.Smith .-.e. 
Horn eee **+eoe8 
Hainesw’h, ..e- 
Den oes. eves 
Rosen 


9.50 
ere 18.55 
eeee 20.35 
«+ 2.00 


<< 6-< 
7 +6 











n the outside and under a powerful ride 
broke very fast, rushed into the lead. dis- 
red Almy was on thé inside and finished 
ooth Crossing was taken the overland route 
ad no chance. 

msey; 3, F. Hartmann; 4, J. A. Johnson: 
ens; 7, George La Flesh: 8, Mrs. Kathleen 











1003 FOURTH RACE—Purse $600: claimi 

sixteenth. Start good; won drivin 
oe Winner, b. or br. g., 4, by Master C 
—-1:45%. 


ng; 4-year-olds and upward; one mile and a 
&; place same. Went to post 3:39; off 
harlie—Antoinette. Trainer, C, Ponce. Time 





ry 


Wt. P.P. St. 4 


6 


Ind. Starters. 


Sleepy Joe.... 
Black Watch.. 
Boocap 1 
Yellow Metal.. 
Flat Rock 

Limbus . 112 
eres " 
*Mad Career.. 
Dodgson , 
*Gadaround ..107 
Cabochon ,....105 10 
*Flickamaru ..105 


*Field. 

' Sleepy Joe, under good handling, closed 
long drive gamely to win in the last stride. 
Cabochon into defeat and held on gamely. 
improved race. Yellow Metal finished very 
closed a big gap. Dodgson was outrun. 

Owners—1, J. Logan; 2, Mrs. W. E., 


. J 
51 

3 1% 

oo. 

11 112 

12 102 


1 ghd 
95 





LEEUREREDIGS 


7 61 112 





Mrs. M. J. White; 6, St. Louis Stable: 7. J 


Evergiade Stable; 10, Mrs, G. B. Goodsell; 


— we enon fs. we. ooo 
Arcaro . 12.70 5.00 4.00 5.35 
Parvin ... »- 15.30 10.60 27.35 
W.D.Wri'’t. ccoe 9.80 5.60 
Pee seo ee0.e: eves 

Mitchell .. 
Arnold ... 
Bryson ... 
Bagur ... 
C.W.Smith 
Lindberg . 
Lynch 

G. Watson 


eseee eeene eee 


«4-4 7 «-<« *-« «-« 


eeee seee + «-« 


ee o- «-<« oe ee 


eee -« oe e<« *-« 


101 12 





Overweight—Yellow Metal 2, Deedie 113. Scratched—Barney Sexton. 


ground gamely around the turn and stood a 
Black Watch went to the front early, raced 
Boocap moved up gamely and ran a much 
fast. Limbus had no mishap. Flat Rock 


5, 
9, 


Martin; 3, J..B. Miller; 4, A. Warner; 
. E. Smaliman; 8, Peconic Stable; 
11, Paul Ratti; 12, G. F. Woodman. 








1004 FIFTH RACE—Purse $700; claiming; 
Start good; won easily; place driving. 


ner, b. h., 5, by The — Satrap—Golden Fair. 
Ind. Starters. Wt. P.P. St. % 
— Golden Fate..112 3 
Golden Vein. .112 1 
Some. Knight.119 5 
Crackle 108 








_—_ 

—_—- 
*eseee 

_—_—_ 

—s 


4-year-olds and upward: six furlongs. 
Went to post 4:10, off 4:1014. Win- 


Trainer, G. Alexandra. Time—1 :10%. 
~ wo, we Ses 


Fin. Jockeys. 
13 R. Watson 7.10 4.70 3.50 2.55 
2nd Bryson .. 4.80 3.70 3.90 
35 Mitchell... 3.50 8.15 
4hd Pa ¥in se *- o-< e*eve 1.70 
S BOG cee weoe ooe SR00 
6 Snider eos » 11.65 





. 
eens eeee 
wee 





4 
1 
2 
3 
t 


Scratchéd—Crout au Pot. 

Golden Fate,. showing marked improve 
pace to the far turn, where he moved up 
drew away and won nicely in hand. Gold 
and just lasted to save the place. Some 
with a rush. Crackle broke fast, showed 
dropped right out of all contention. 





ment over recent races, followed a fast 
and, taking command around the turn, 
en Vein, under a hard ride, closed gamely 
oe badly outrun to the stretch, closed 
good speed for three furlongs and then 








1005 SIXTH RACE—The E. Phocion Ho 


year-olds and upward; one mile and a sixteenth. 
place driving. Went to post 4:39%4, off 4:43. Winner, ch. ¢. 4, by John P. Grier-Low “} 


Degree. 


ward Memorial Handicap; purse $1,000; 3- 
Start good; won easily; 





Trainer, F. Gilpin. Time—1:43 3-5. 
Ind. 


Str. Fin. Jockeys. St. 





Starters. Wt. P.P. St. 


= Stand Pat. ees 107 
West Main....110 
Slapdash .....112 
New Deal....120 
Gen. Parth...102 
Pot Au Brms.110 
Legionary ....100 
Technique ....105 


CO et AD 269 





vy. oh Tek 
7.00 4.10 2.95 
8.80 


7.90 


*-* o-< 
e*eee 
oe ee 


Litz’b’gr . seee sere 
DT sss sebs > 0e 





Overweight—Stand Pat, 4. Scratched—Band Wagon, Sabula and Garden Message. 


Stand Pat was allowed to rate along off the early pace, moved up 


the run down the backstretch, came aroun 
stretch and won going away. 
a stout factor all the way. 
six furlongs and then began to tire. 
he tired badly. 
was outrun. 

in the last furlong. Technique was outrun. 


West Main was hustled alon 
Slapdash assumed command early, showed g00d speed for 
New Deal was anchored with the 
General Parth failed to close with his usual speed. 
Legionary slipped through inside on the stretch turn, 


with a rush in 
d the field, assumed the lead entering the 
from the start and was 


weight and 
Pot au Brooms 
but faltered badly 





1006 SEVENTH RACE—Purse $700; clai 
and a furlong. Start g * won 
off 5:14%. Winner, br. g., 5, by 

—1:Ws%, 
Wy 


Ind. % 


Bostonian—Birka. 


ming; 


4-year-olds and upward; one mile 
easily; 


Place same. Went to post 5:14, 
Trainer, W. H. Denham. Time 





Jockeys. x FF oe FOL 





‘ll 
23 
31 
6 
41 
51 


My Counsellor.103 
Jamison ......115 


y 
Brass Monkey.112 
Peedeeque ....105 
Bichloride ....108 


new track record). 

Starters. Wt. P.P. 
4ha 
ti 
1 
6 
56 
Qha 


G. Watson 4.50 
W.D.W’ht. 
c. 
Does coon. dooce caes 
a ~se “sees. dane 
Lindberg.. 


3.00 2.70 1.25 
3.00 2.70 2.50 
-ee++ 3.60 8.30 
7.65 | 
~++ 15.95 

- 8.60 








© 


speed for six furlongs. 
to close with his usual burst of speed. 
ling. Bichloride ran well for six furlongs. 


My Counsellor, much the best, ran up and into the lead turning- out of the back- 
stretch, drew away and.won nicely in hand. 
the backstretch and then tired, though best of the others. 

Brass Monkey trailed far back for 


Jamison made his bid turning out of 
Sky Lad had plenty of 


all the way and ‘failed 


Peedeeque ran a poor race under weak hand- 





1007 EIGHTH RACE—Purse $700; claiming: 


4-year-olds and upward: Coral Way 


Course, about 140 feet less than a mile and a quarter. Start g00d; won driv- 


ing; place easily. Went to post at 5:43%%, 
Hegira. Trainer, V. Mara. Time—2:02%,. 


off 5:44. Winner, ch. g., 


4, by Stimulus— 
(New track record.). 





Ind. Starters. Wt. P.P. st. &% 


Jockeys. S8t. Pl. Sh. Tol. 





ghd 





Kibitzer 
Tuffy G. 
Barkantine 


111 
oe++106 
-- 98 


og 11” it 





8.90 4.70 


5.50 


e#ee 


Malley ... ‘s 3.45 


ew se oe «-« 


93 95 
102 1015 
11 


| PR nee 
Haineswo’h .... .20 
.. 94.30 





*Field. Overweight—Olamay 4, Barkis 3. 


—— 
o 

from the start, ran a fair race. Tuffy 

form, being outrun from the start.. Jeton 


well up to the middie of the turn, ran into the lead, 
Hall The ae ee Soe pete an 
. Closed 

had a 


drew away and held 

held on gamely. Kibitzer, well up 

a big -. ‘Trans ran below 
ear 


d 
‘flash of 


stan aces | 6ST 
Navanod and Little Son also | 


| Lit. Bubbles, 101 


| Bishop, 


BY MARGIN OF NECK 


‘Halliwell’s 12-to-1 Shot Is 
Close Victor Over Bibbies 
Choice at Fair Grounds. 











FANFERN LANDS THE SHOW 





Gelding, With Carroll in Saddle, 
Covers Mile-and-Sixteenth 
Distance in 1:47 3-5. 


NEW ORLEANS, Jan. 1 (®.— 
A. J. Halliwell’s Parity won his 
second straight race today when he 
led seven other platers over one 
and one-sixteenth miles to account 
for the New Year’s Handicap at 
the Fair Grounds. The time was 
1:47 3-5. 


Coming from off the pace in the 


stretch, the 5-year-old gelding, held 
at 12 to 1 in the betting, ran past 
the judges with a neck margin 
over A. B. Letellier’s. Bibbie’s 
Choice. B. Hernandez’s Fanfern 
was third. 

As usual, Fanfern showed plenty 
of early foot, leading all the way 
except for a few strides at the half- 
mile post, when W. Carroll shot 
Parity into command. , Fanfern 
headed into the stretch leading by 
a half-length, but was unable to 
hold the advantage before Parity’s 
determined challenge. Fanfern 
also was passed by Bibbie’s Choice. 

The summaries: 3 


FIRST RACE—Purse $400; claiming; 3- 
year-olds; one mile. 
Gyana, 103.........(Haber) 10.40 5.20 3.60 
All Bays, 109.....(Turner) .... 2.80 2.40 
Sugar Creek, 99..(Canfield) .... .... .00. 
ime—1:44. Eager Belle, Fair Peter, 
Bunny C., Donna Peep and Highland 
Downs also ran. 
SECOND RACE—Purse $400; claiming; 4- 
year-olds and upward: six furlongs. 
Alamae, 104 (Kurenic) 16.40 7.20 4.20 
Tadcaster, 109.(Cortelletty) ....10.00 6.20 
George, 105 cohen? cece cece: San 
*Gold Meter, Chile Gold, 
Ben Cloi, Seymour, Royal Rock, *“Maximum, 
Nell McClatchey and Very Well also ran. 
D RACE—Purse $400; 
year-olds and upward: one mile. 
- (Wagner) 31.20 11.00 
Gay Follies, 101....¢(Terry) ...3- 3.60 
Pent H’se, 113.(T.P.Martin) .... cece ae 
Time—1:43 1-5. *Staked Plains, Gold Tip, 
Holland, Brother Ben, Dusky Lass, Judge 
Urban, Hyklas and Burnside also ran. 
FOURTH RACE—Purse $500; claiming; 3- 
a ae agg? My furlongs. 
unwale, , --(Reno) 20.20 7. 4. 
Our Mae, 104.....¢Turner) ‘ 245 306 
Sack vice. 
Betagain, Tar 


Levi Cooke, 105.. .- (Haber) 
Bucket, Leo B., Mad Bull and Prince Bal- 


5.80 
3.00 


Time—1:15. Exotude, 
Pee ran. 
H RACE—Purse $500; claiming: 
year-olds and upward: six furlongs." , 
Grattan, 108......(Turner) 6.00 3.80 2.80 
Cloudet, 113 (Laurin) .... 9.00 5.20 
H xy Sugar,110(D.Edw’ds) ie eee) ae 
Time—1:14 2-5. nck a. Prince 
atch a : 
oe Siena meee Year’s Handicap: 
‘ >; 3-year-olds an : 
- Ln — a sixteenth. * a 
y, -+eee(W. Caroll) 26.40 8. 
aBibbies Ch'ce, 105(B'I'ki) -..- yao 2'80 
Fanfern, 108 .0cCM dine on: 3.40 
Time—1:47 3-5. Marie Jean, Rip Van 
Winkle, r Crane, The Immortal II 
also ran, 
ary gate: entry. 

H RACE—Purse $400: claiming; 4- 
year-old and upward: 
teenth, Pward; one mile and a six- 

ews Hawk, 106..(Gross) 27.00 10. 
Transcall, 102. . (Cortellety) a 6 60 aoe 
L. Commoner, 112. (Rich’'ds) ae. eeee ae 

Time—1 :50. Traumagne, Bank Shot, 
Sporting Maudie, *Baritone, *On Trial, 


Rouless, Scimitar, Smooth 
Span also ran. and Dorothy 
*Field 


Weather cloudy; track slow. 


Santa Anita Entries. 


aoe By The Associated Press. 
: T RACE—The Kinder arten; ur 
$800; 2-year-olds; three furlongs. . 
Iron Claw yp Home George 
16|Ever 
Rich Strike.......116 Mark — 
Speedy Return....116 |Magnanimous .... 
Biind Barney..... -116|The Frankman.. P 
oo oeee. ‘ele Gallant 
iDrawn Sword , 
. SECOND RACE—Purse $800: claiming; 49 
year-olds and upward; seven furlongs. 
Lady Seth 109;Sol Hawk........ 
R 110| Cold Water 
---110' Panic Blues 
105 Puako 
114| Monks First 
Battling Knient. --110' Volbrace 
THIRD RACE—Purse $800; 
and upward; seven furlongs. 
Bonhonest ...... -105|Veruzza 
Claremont ...... CREED Is 64 <scccccaalll 
Notify 105 | Drastic Rose......1. 
ssoeee-.110|Morale ..... cccceckh 
FS Bere -110|Two 2rieks... 
Thistle Duce......114 Electric Gaff 11 
FOURTH RACE—Purse $1,000; 3-year- 
olds and upward; fillies and mares; six 


furlongs. 
108; Lois Pan 


ae 
Laughing Queen. 108) Peradventure ‘ 
116) Cutie ED ec ccasal 


Croon 
Pantoufle ........103 
FIFTH RACE—Purse $800; 3-year-olds: 
one mile. Bi, 
penne Hecteate. gre Pomparia ........110 
emonstration ..115|Gener 
hon oes “staal al Farley....110 
SIXTH RACE—Purse $800: claiming; 4- 
mile. 


| year-olds and upward; one 


Primute 


Grayback ermal -*109) 
|Sweetma 


Golden Words .*105 
Sweet Chariot....115 'Mild 
Koterito 109 Fabulous 

SEVENTH RACE—Purse: $800 Grade D 
Handicap; 4-year-olds and upward ; one mile 
and a furlong. 
Rock Point -+-+.-105, Beeson nee 
Waylayer 112|Seth’s Hope 
Butter Beans.... 110 | Durango 


|Leads All the Way to Triumph 


by Head Over Wichita City, 
With Zenka Third: 


SAN ANTONIO, Texas, Jan. 1 
(P).—Indian Salute, second in his 
previous two outings, today ran a 
game race to capture’ the New 
Year’s Handicap over one and one- 
sixteenth miles at Alamo Downs. 
The 4-year-old son of Durbar II 
set all the pace but he never had 
a longer lead than a length and in 
the stretch was forced to give his 
best to cross the finish liné a head 
in front of S. Buckland’s Wichita 
pry —— Salute ran in the silks 
9) S trainer and o 
See d_ owner, R. *~ 
The race was strictly a two-horse 
affair from the start with Wichita 
City forcing all the pace. Indian 
Salute held a length lead at the 
half-mile post but the margin was 
cut to a neck at the head of the 
stretch. Through the final drive 
the two horses ran almost stride 
for stride. Zenka was third in the 
field of eight. Running the dis- 


tance in 1:52 3-5, the win 
$8.60 for $2, ie: i: 


The summaries: 





FIRST RACE—Purse $500; cl 

: ai ’ 
on cat-clds and upward: six tertenan aft 
verboard, 109...(Calvert) 28.60 13.70 6.40 
ranspose, 102.... (Craig) coo | =FS0 4.30 
Eleanor’s C. 108. (J.Smith) bine ican 
—1: “09. Marcella A ’ ; 
Reigh, Beau Bon, Yaupon, Sincicen i 
ovely Amelia and Waving Star also ran : 
SECOND RACE—Purse $500: Claiming; 4- 
ted and ae . t. furlongs. : 
*e@ ee ee eee 3. . , 
Hudson Bay, 105. (Martin) _— $70 3.50 
- , **eeee8 aivert) *-e ’ 
Time—1:19 2-5. Bej e, Olive Sabath. nen 
Clover, Forget, Net ana ‘San Gaff ae a , 


THIRD —Purse $500: ming: 4 
year-olds and upward; six. turlo Ses 
Maeantic, 112.(R, Cooper) 22.50 12.50 
Flag Bearer, 107... . (Fitz) ra 7.00. 5 
103.(Craig) (<3. | i @ 


Forest Avenue, 
Time—1:18 4-5. Luna, Mica. Red’ ¥ 


— Pride, Cog-Air and 8) 


FOURTH RACE—Purse 


3-year-old $700; allowances 


; Six furlongs. 
49.90 14.30 4.70 


... (Boucher) 6.10 3.40 





0 Finnic 





Woodla fe « eee 3.10 
Pen nder, Stroll Along and 
E—The 
— wandicap: eum 
teenth. Upward; -one mile and a six- 
aindian Salute, 111 (Lake) 8 
Wichita C.. 110 (McCune) — 559 ir 
. Calvert) 46 
Time—1:52 3-5. Hickory Lad. ajinc sath 
’ , aJim D 
t 
= — Old Nick and Jimmy 8sgutro 
- Vestal-J, B. MeKee ent : 
s RACE—Purse, $500; claiming: 4. 
year-olds and upward; one mile. -. 
102 8.00, 3.86 


ci area! 24. 
4 eester) .... 3.7065 
onoh’é, 108 (R. G_C'p'r) sii abs Ae 
and Sizzling td ne Guy, Rockhurs! 
H RACE—Purse, $500: ' 
4-year-olds and upward: one A nee 
Kranz Baby, 105... . (Ritz) 53.10 19.70 72° 
John Mill, 115... (Boucher) 4.30 3.2" 
Lady Oldham, 110 (O’Day) [77° “"" 3°¢ 
Time—1:48., Koneta, Skibo, Salona, Li: 


man -sforongs, Goodestone and Chromiu:. 


Weather cloudy: track heavy, - 


Antonio New 
$1,500; 3-year- 


*? 


Alamo Downs Entries. 


By The Associated Press. 

FIRST RACE—Purse $500; claiming; 4 
year-olds and upward: six furlongs. 
Princess Queen... .102;Sue Terry ...5..°% 
|Wise Eddie .....*10 


attite Joyce. .....102 
aigdora 109 Credit *9 
Chinese Custom. *107 wa“, ; 910: 
Brig o’ Peace.. +3105 | Bagsmasher asec 
SECOND RACE—Purse ; ; 
4-year-olds and upward: Pg Fp 
Iago ** eee eee +» ++.107 | Philwex oceccceo kun? 
Over Here .,.....°%102 Runanwin 
| ea -107|Lamporte ... 
He Devil .......°112 Centennial ..:. 
Rock Abbot 1 Tryandagain 
Shilly Shally *105'Lorraine s. 
THIRD RACE—Purse 
year-olds and upward: si 
Fireflash eceevens 107; Ny 
Entice -+.°102|Finger Wave. 
Bonnie Kay ......107 Brigand . 
Tremendous .,..*102) Thors Girl ......9%102 
Marceline B.......107 Drastic Goal ....*%107 
Cherapp *102 Pretty Peg Li doe 
FOURTH RACE—Purse $500: 
4-year-olds and upward: six furlongs. 
Donna Louise ....104 Verdant Son ...%107 


Judge Murphy....112' Paper Profits... .. 
op: suns Sa nmnes Meteo Handi- 
: e >; 3-year-o : 
six furlongs. ’ — oa 
foney Getter .. .-109, Bedight 
| IES Se 99 Terrier 
115’ Biff 


SIXTH RACE—Purse $600; 
year-olds and upward; one 
enty yards. 
Sergeant D..... 
Southard 
The Break 


113 
g; 
mile and sev- 


- -110|Damascene 
+eoe+e-*105 Harky 


1 
; Claiming; 
mile. 
.113 | Pomparagon 
108; The Trainer 110 
Sixty...113|Miss Cerificate... 93 
105; Royal Choice 00 


“Apprentice allowance claimed. 
Weather cloudy; track heavy. 


zg Sports Today | 


BASKETBALL. 








‘Union Temple vs. Brooklyn Jewish Centre, 


at Un 17 East 

Brook! Ayer be 

HOCKEY. 

Princeton vs. University of Toronto, at 
Madison Square Garden, Eighth Avenue 
and Fiftieth Street ........... 8:15 P. M. 


WRESTLING. 








-++.-++102|Hoosier’s Pride. ..106 
110’ Prince Tokalon ;.107 
*Apprentice allowance claimed. 
Weather clear; track fast. 


St. Nicholas Palace, Sixty-sixth Street near 
Columbus Avenue 71d P. s 
Ridgewood Grove, near Wyckoff and Myrtle 





Avenues, Brooklyn ..... P 8:15 P 





_< 














eam 


Dealers not permitted to represent 





AUTOMOBILE. 
EXCHANGE 








themselves as private individuals. 





STUDEBAKER—We must make room for 
1935 Studebakers; our floors are crowded 
with thoroughly reconditioned used cars: 
we must make sacrifices; your opportunity 
to get outstanding value: all makes and 
models; $195 up; come in today. STUDE- 
BAKKR’S, 1,757 Broadway, at 56th St. 


CADILLAC STARTS 1935 RIGHT. 
108 Fine Used Cars, All Reduced. 
70 Columbus Av., corner 62d St. 


PIERCE-ARROWS. Sensational Values. 
All models; also other make bargains. 
Factory Branch, Broadway at 57th St. 








oe é 
FINE SELECTION of Fords, Chevrolets, 
Plymouths, Buicks, &c.; All years, models. ~ 
Theodore Luce, Inc., Authorized Ford Deal- 
er, 1,760 Broadway; 533 West 57th. Open 
10 P.M. COlumbus 5-6930. 


DODGE 1933 De Laxe, 8 
wheels, trunk rack, $495: terms, trades; 
others. Bronx Buick Company, Incorpor- 
ated, 231 East 161st St. JErome 7-7740. 


CHEVROLET, 1934, all types, slightly used,. 
at great reductions; trades accep ’ easy 
ba - Curry’s Chevrolet, Broadway. at 














CDS 


SEDANS 


BUICK 19381 Model 91 de luxe 5-passenger 
sejian, maroon and black;. big car quality 
at new low price; $545. Glidden Buick 
Corp., Broadway-55th. 
BUICK de luxe sedan 19 
good condition. Phone STillwell 
(Dealer). ae 
CADILLAC club sedan, six wheels, just 
thoroughly reconditioned; rare opportuni- 
ty, $425. Packard Brooklyn, Atlantic, cor. 
‘of Classon Av. 
FORD 1933 Tudor Sedan, gray; splendid 
appearance and excellent mechanical con- 
dition; newest improvements; good tires, 
fully equipped; an extraordinary value at 
$485. Special! Easy terms. Five-day trial. 
McCormick & Bishop, 4,519 Nor- 
thern Boulevard, Long Island City. 
FORD 1933 4-door sedan, $445; 9,300 miles; 
black, with mohair upholstery; new-car 
guarantee. Ford dealer, 3,960 Broadway. 
HUDSON 1932 Greager 8 sedan, $395; 133- 
inch wheelbase; looks and runs like new. 
Ford dealer, 250 Dyckman S8t. 


LA SALLE, 1934 sedan; very fine condition 
throughout and priced right. ABORN’S, 
228 West 56th St. COlumbus 5-1261. 


PACKARD 1933 vr oy sedan, e¢xcep- 
tional condition; $1,650. Packard-New 
York, Broadway-6lst St. COlumbus 5-3900. 


PACKARD 1934 Super-8 Sedan Limo. Del. 
Jacod, 1,739 Broadway. COlumbus 5-7541. 
PHAETONS 

LINCOLN 1982 double cowl 








$2, model 3257, 
4-1125. 





























be seen be appreciated. 


Must 
EAST AUTO, 1,723 4 


‘BOSTON 





CONVERTIBLES 


1982 LA SALLE conv. coupe de 1....37%8 
Simons-Stewart, 1,745 Broadway, 2d Floor. 


AUCTIONS Ee 


AUTOMOBILE auction M ys, Thursdays, 
Saturdays, 2 P. M., selection 300 cars. 
E. Bishop, 96th St. and ist Av. _ 


AUTOMOBILES FOR RENT 


PACKARD, ROLLS- Y¥YCE, with chauf- 
feur, for Florida season: reasonable. 
Phone Lakewood 18-W. 














PIERCE-ARROW, owner-driver, 15 FF me 
reference; low rate. Buccini: gent 


AUTOMOBILES WANTED 
CARS WANTED—HIGH PRICES. 
Prompt service. 1,888 B’way. COl. 5-9100. 
DEAD STORAGE 
"Dayton ‘storage. | Complete. ‘cen ee 
n 





BINGTON Warten called for 
ee covered. 514 West 36th. BRyant 
0048 





FIREPROOF; cars covered ed. P, 
Brady, 229 West 64th St. ENdleott 2-9750. 
UNITED AUTO STORAGE 
service. 422 West.15th St. 








» $2.50 any car; 

CHelsea 2,9133. 
| Storage, 1,300 “Boston Rd. 
(174th); $3 any car INtervale 9-5259. - 


LOANS ON AUTOMOBILES _ 
LICENSED COMPANY, absolutely confi- 











1. 56-9460. ! 


dential; you retain car. Franklin, 29 West 
PLaza 3-0241; 9,114 Sutphin Boule 


57th. 
vard. JAmaica 6-3340. 
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Dodge Wins Frostbite Yacht Club Race 








TWO MEN RESCUED 


IN DINGHY REGATTA 


Miss Whittelsey Shows Skill 
Saving Giannini, Van Name 
When Boat Capsizes. 








ANOTHER ENTRY SWAMPS 





High Wind Causes Mishaps as 


Dodge Scores in Third 
' Anniversary Contest. 





By JAMES ROBBINS. 
Special to THE New York TIMES. 

PORT WASHINGTON, L. I., Jan. 
1.—Winter dinghy sailing’s third 
anniversary was celebrated today 
on Manhasset Bay in a blast of 
wind and one race that had all the 
thrills of a number of regattas com- 
bined. i 

One boat capsized, another 
swamped and a third broke a rud- 
der. The overturning called for Miss 
Lorna Whittelsey, champion woman 
sailor, to use all her skill in effect- 
ing a rescue successfully before a 
throng on the pier of the Manhasset 
Bay Yacht Club. 

Ten boats were taken forth in a 
stiff northwest wind and a white- 
capped bay to uphold the record of 
the Frostbite Yacht Club. They were 
tossed about like corks. After turn- 
ing the first mark of a triangular 
course the Red Nose, owned and 
sailed by Gabriel Giannini, with 
Robert Van Name as crew, took a 


dive while reaching off the wind. ' 


She put her nose under a sea, filled 
with water and then rolled over. 
Giannini and Van Name found 
themselves floundering in the icy 
bay. 

Swimmers Are Numbed. 


.Astern of the Red Nose was Nor- 

ton Conway’s boat, Great Republic, 
from Larchmont, with Miss Whittel- 
sey at the tiller and Fred Hibbard 
crewing. Miss Whittelsey swung the 
craft over to the swimming men 
and by skillful manoeuvring man- 
aged to reach Van Name and then 
Giannini. While she handled the 
rescue boat Hibbard pulled the pair 
from the water. They were numb 
from cold. 

In the meantime, the Ker-Choo, 
sailed by Arthur Knapp and Howard 
Kraus, heeled over and filled while 
leading the fleet. They righted her, 
dropped sail, bailed’ her out and 
rowed ashore. 

The rudder broke on the Walrus, 
in which were Commodore Egbert 
Moxham and Durbin Hunter. They 
slacked off her sail and came ashore 
sternwise. 

In the meantime William Dodge 


-of Mystic, Conn., who had made 


the top point score in the racing on 


Saturday, the only day of the four- 
‘day celebration when the weather 


permitted real competition, came 
through to win with his Moth Ball, 
in which Walter Rowe crewed. He 
made.a jibe for the finish that 
seemed next to impossible to get 
away with. 


Great Republic Third. 


Yn second place came Gordon 
Curry in his flat bottom boat Fly- 
wheel, and third was the Great 
Republic, with the two rescued men 
making four persons aboard her. 

The Frostbite Yacht Club held its 
annual election before the wild race 
and Samuel Wetherill of Larch- 
mont was chosen commodore. Gor- 
don Curry of Knickerbocker was 
made vice commodore and Allan 


= Clark of Manhasset rear commo- 


dore. George Ratsey was re-elected 
fleet captain although he had de- 
serted to take up ice boating. 

For his persistent services How- 
ard Curry was made permanent 
race committee chairman. The 
treasury was entrusted to Hank 
Meneely. 

THE SUMMARIES. 

Boat and Skipper. | 
Moth Ball, W. B. Dodge 
Flywheel, Gordon Curry 
Great Republic, Lorna W 
Frozen Asset, A. B. Salto 
Tom Thumb, E. 

Shivver, R. W. Frazer 

Walrus, Egbert Moxham 2. . cece cesses 
Wiggles;.T. S, Clark. .....+.-.-..--Disqual. 
Ker-Choo, A. Knapp Jr........ «+. Swamped 
Red Nose, Gabriel Giannini . «Capsized 


MRS. MOODY SOON TO PLAY 


Will Launch Practice for Her At- 
tempt to Regain Title. 











SAN FRANCISCO, Jan. 1 (®).— 
WNew Year’s resolutions of the sports 
world include -one of Mrs. Helen 
Wills Moody to try to regain the 
women’s national tennis title at 
Forest Hills this Summer. 

‘‘But there’s a great gap between 
the trying and the winning,”’ said 
the former tennis queen, who has 
not been on the courts for more 
than a year because of a back 
injury. 


“I think I will be practicing’ be-| 


fore the end of January, ahd I 
shall certainly be terribly thrilled to 
be able to swing a racquet again.”’ 


ARIZMENDI IS VICTOR. 


Outpoints Armstrong in 12 Rounds 
Before 20,000 in Mexico. 


MEXICO, D. F., Jan. 1 (P).—Al- 
berto (Baby) Arizmendi, New York 
State featherweight boxing cham- 
pion, tonight pounded out a 12- 











_Yround decision over Henry Arm- 
_ strong, California boxer, before a 


crowd of 20,000. 

Arigmendi had a slight margin in 
six rounds. Four went to Arm- 
strong by a shade and two were 
judged even. Armstrong finished 
strong after a slow start and had 
his opponent bleeding from a bad- 
ly damaged right eye, injured in 
the seventh ‘round. 


Billiard Results. 


Jean Col defeated Louis Wilczek, 





150 to 130, in fifty-two innings in a) 
national amateur Class C 18.2 balk- 


line tournament match at Lawler’s 
Manhattan Academy last night. 
The victor had a high run of 19, 


‘his opponent 16. 


Four games were played in the 
Class A amateur three-cushion tour- 
ney at the Strand Academy. Sonny 
Rand defeated Charles Sema, 25 to 
in thirty-nine innings; Larry 
Eastman beat Sema, 25 to 24, in 
forty-six: frames; Milton Kaye con- 
quered Frank Kirk, 25 to 17, in 
fecty-three innings; and Charles 
f.verson turned back Leo Cole, 25 
te 24, in fifty-two innings. 


Sports of the Timers 


Reg. U. 8. Pat. Off. 
By JOHN KIERAN. 


! The Man From St. Malo 


EST OF SUEZ, Dec. 13.—The S. S. Champlain 
seemed to be tilting to one side today. It must 
have been the wind or the water or a com- 

bination of both. This was mentioned to a tall, 
white-haired passenger, who was rather thin and 
wore glasses. He turned out to be the noted Abbé 
Ernest Dimnet who wrote ‘‘The Art of Thinking” 
and other similar works in light vein. 

It was then recalled that there had been some box- 
ing bouts in the main lobby, A Deck, yesterday, and 


that the Abbé was observed in a ringside seat peering 


through the ropes with great expectation as M. 
Rault, ‘‘middleweight champion of Normandy,”’ 
snorted fiercely and tore into M. Camus, ‘‘middle- 
weight champion of Lower Brittany,” for the ‘‘middle- 
weight championship of the Middle Atlantic.” At 
the end of the first round both ‘boxers were still 
there but Abbé Dimnet was missing. 

He must be a real-fight expert, a connoisseur, so 
to speak. One look at ‘‘champion’”’ Rault vs. ‘‘cham- 
pion’’ Camus and the Abbé got up and went away, 
which was the proper thing to do. Either that, or 
sit there and cry. ‘‘Why did he snort so much?” 
said the Abbé when questioned today about his de- 
parture from the scene of battle, ‘‘He gave away the 
show.” It might be mentoned that Abbé Dimnet 
speaks perfect Oxford English with a dash of Cam- 
bridge (or Harvard), although his native language, 
of course, is French. They say he speaks it pretty 
well, too. 


A Professor and an Ex-Student. 


Captain Victor Barthélemy.of the S. S. Champlain 
gave the noon position of the ship as 48 deg. 54 min. 
North, 23 deg. 39 min. Wegt. He didn’t say how 
deep the water was at this point. But as the cap- 
tain swung along the deck, lite the jolly sea-dog that 


he is, Abbé Dimnet gaid that M. le capitaine Bar-— 


thélemy was from Marseilles and that men from Mar- 
seilles are born sailors, but perhaps the Breton fisher- 
men are even more so. Speaking of Breton sailors, 
did he happen to know one named Alain Gerbault? 

‘“‘Ah, from St. Malo,” said the Abbé. ‘‘No, I never 
did meet him. I taught at St. Stanislas College in 
Paris and he studied there, but not at the same time. 
I understand that in his book he said he didn’t like 
it at St. Stanislas. His book is in the ship’s library. 
Perhaps I shall look it up.” 


If he goes after the book now he will find it missing ° 


from the ship’s library. It is in very active service. 
This observer remembered Alain Gerbault as a mem- 
ber of the French Davis Cup team of years ago who 
suddenly abandoned not only the luxuries but the 
comforts of life and took to sea in a small boat. He 
was the first man to sail a‘ boat alone westward 
across the Atlantic. Now, for a tennis player, that’s 
pretty good. 


Reading the Log. 


Reading the log of his notable voyage, ‘‘Alone 
Across the Atlantic,’’ it is curious to discover the 
things that caused him to quit top flight tennis and 
dash out to sea ina small boat. He gives the names 
of persons who influenced him. Some of them were 
Americans. He listed, for instance, Shakespeare, 
Stevenson, Shelley, Tennyson, Plato, Masefield, Jack 
London and ‘‘Jones’’ Connolly, who is none other 
than James B. Connolly, the old South Boston scrod- 
hunter, who was the first winner in the modern 
Olympic Games. : | 

Yes, sir. Mr. James B. Connolly, who was last 
sighted S. S. W. of Cuttyhunk on a Coast Guard cut- 
ter, paid his own way to the revival of the Olympic 
Games at Athens in 1896 and won the hop, skip and 


jump title, this being the first event that was de- 
cided. James B. was stone broke after reaching 
Athens, but an opulent fellow-athlete, Garrett of 
Princeton, lent him the money that enabled him to 
reach Boston alive, if not happy. 

The Olympic hop-skip-and-jumper then set to work 
writing sea stories and they helped to put Alain Ger- 
bault to sea, which probably pleased James B.. very 
much. He never liked tennis. Furthermore, in list- 
ing the authors who had helped to launch the Fire- 
crest—Gerbault’s boat for the transatlantic trip—the 
former French Davis Cup player placed Mr. Connolly 
in the same paragraph with Plato and Shakespeare 
and right alongside Robert Louis Stevenson. Fame 
comes to South Boston at last. 


Social Contrast. 


But getting back to Gerbault, the man from St. 
Malo; many observant Americans have a fair idea of 
the life led by top flight tennis players. Heigho and 
all that sort of thing. Palm Beach in January. Aiken 
in March. Hot Springs, Va., in April. Over to Eu- 
rope for Wimbledon and Auteuil. Back for Forest 
Hills. Off for the Coast later. Possibly to the Far 
East for the Winter. European top flight players al- 
ways wintered in the better hotels along the French 
and Italian Rivieras. : 

From that life M’sieu Alain Gerbault turned to one 
that saw him shoving off alone in a 29-foot boat for 
a 4,500-mile trip across the Atlantic, a feat that some 
had tried but no man as yet ever had completed. 
There was one who tried and who wrote in his log, 
“I am going out to the end of the bowsprit. Shall I 
return?” The answer was received when his empty 
boat was picked up later by a steamer. M. Gerbault 
confesses in his book that he remembered that inci- 
dent when he had to go out to the end of his own 
bowsprit. | | 

But he came back, even though there were mo 
ments when, clinging with legs and arms, he was 


OLD MILLS HOTEL 
NAILS UP DOORWAY 


New Year’s Day Becomes Drab 
Time for Group of ‘Guests’ 
in Chrystie St. Lobby. 








MATTRESSES MOVED AWAY 





Roomers Shifted to a Larger 
Building on Bleecker Street as 
Old ‘Home’ Is Closed. 





Spiral shavings of clean pine lit- 
tered the crub along Rivington 
Street near Chrystie yesterday. Car- 
penters had boarded up the door of 
the old Mills Hotel in the morning 
and a heavy brace and bit was one 
of their tools. 

Inside the lobby a tall man di- 
rected a crew of mattress-removers. 
The process was simple. The 37- 
year-old elevator carried some of 
the crew to the top floor, the ninth. 
Then the men got out and loaded 
the car with mattresses from the 
black metal! bedsteads in the unten- 
anted rooms. 

The elevator held fifteen to 
twenty-five mattresses, ‘‘depending 
on how tired we are,’’ as one of the 
handlers put it. Back at the lobby 
level, they were unloaded, one by 
one. Strong arms swung them into 
the air, then down a flight of twelve 
brown stairs to the hotel’s ‘‘court.’’ 
There they were gathered up by 


other strong arms and stacked as 
neatly as playing cards. 
Mattresses Moved Away. 
Meanwhile, the elevator returned 
to the eighth floor, the seventh, 
and so on. It was like firemen 
‘‘washing down”’ a building. It was 











hanging head foremost under three feet of water out 
there. He was 101 days from Gibraltar to Fort Tot- | 
ten, L. I., and for months never saw another human | 
soul. His drinking water spoiled. He endured fright- | 
ful suffering from thirst. His salted meat rotted. His | 
sails tore to pieces time and again. | 


A Change of Menus. | 


Wracked with fever, with his throat swollen from | 
thirst, short of food, possibly Alain Gerbault on the | 
wild waste of the heaving Atlantic thought of his | 
tennis days along the Riviera when the waiter would | 
offer. the tennis stars at a select table a menu start- 
ing: . 
‘‘Hors-d’Oeuvre. Pamplemousse Rafraichi au Kirsch. | 

Olives Vertes—Céleri en Branches—Olives Noires 

Potages. 
Creme Fontanges. 
Consommé Andalouse. 
Consommé Froid en Tasse. 
Soupe A l’Oignon (Gratinée, 10 minutes).” 
Possibly Alain Gerbault thought of that the day he, 





“heaved his salt beef overboard because it was just | 


too bad. But the strange thing was that Gerbault, | 
‘after setting a record by making the westward trip | 
across the Atlantic alone in a sailing vessel, never 
hankered for the luxurious life of a top flight tennis 
player again. Probably spurred on by South Boston’s 
old Olympic champion, Gerbault hankered for more 
hardships at seAé. He went on around the world in, 
his Firecrest. It is the opinion, after some days at 
sea, that the young man from St. Malo must be a 
great sailor. 











FIRST GERMANS TOP 
SOCCER AMERICANS 


Koerner Tallies Two Goals in 
3-2 Victory Before 1,500 





80,000 See Rangers Conquer Celtic, 2-1, 
And Retain Lead in Scottish League Soccer 


LONDON, Jan. 1.—EHighty thou- 
sand ardent fans today swarmed 


ee 


. finally 
‘ment sitting room and wore long 


‘the last of the roomers left. 








By The Canadian Press. 
game, scored the Rangers’ second 
tally. : a 

Celtic suffered further misfortune 


at Starlight Park. 





Excelling the home team on & 
heavy field, the First Germans de- 
feated the New York Americans, 
3 to 2, before’a crowd of 1,500 at 
Starlight Park in the Bronx yester- 
day. Dannemann, inside right, tal- 
lied on a pass by Feickert midway 
in the first period and the half 
ended with the First Germans lead- 


9|)ing, 1 to 0. : 


Early in the second half, Koerner, 
centre in the visiting forward line, 


4| booted the second goal unassisted. 


Koerner repeated on a pass by 
Hauber fifteen minutes from the 
end. 3 

In the time remaining Moor- 
house scored twice in rapid succes- 
sion for the Americans. First he 
went through on his own and then 
negotiated a penalty kick allowed 
for a foul by Halstenbach, ° 

‘The line-up: 
1ST GERMANS (3). 
Streton G 
Thielebeule 


Halstenbach ’ 
nD crceane sane 


AMERICANS (2). 
Ch 


Bunte 

Albrecht 

Hauber 

Dannemann 

Koerner 

Fellmeth 

.Feickert 0.L Mazza 
Goals—Dannemann, Koerner 2, Moorhouse 
. Time of halves—45 minutes. 
Substitution—Buering for Stofferan, 


Wortman Opens Scoring. 
In an American Soccer League 
match at Commercial Field in 
Brooklyn yesterday Brookhattan 
defeated the Brooklyn Celtics, 2 to 


+1. A penalty against Hendren for 


handling was converted by Wort-| Veteran Appointed General Man- 


man 13 minutes after the start to 
give Brookhattan a 1-0 lead at half- 
time. 

Midway in the second period a 
corner kick by De Vivo resulted in 
&@ mix-up in the Celtics’ goal mouth 
during which Brunton turned the 
ball into his own net. With ten 
minutes to go, McKillop kicked the 
Brooklyn goal. 


The line-up: 
BR’KHATTAN 


(2). 
Aranauer G 


McKiljlop 


Wortman, Brunton. 


Celtics: cKillop. 

Substitutions — O’Neil for Cunningham, 
Fisher for Wortman. 

Time of halves—45 minutes. 


St. Mary’s Celtics Bow. 
Special to Tuz New Yorx Tres. 
EAST NEWARK, N. J., Jan. 1.— 
In an exhibition soccer game at 
Clark’s Field today the Scots-Amer- 


icans defeated the St. Mary’s Cel- 
tics, 4 to 1. D 


two goals and Conn and Eagles- 





ham with one apiece, while Fergu- 
son tallied for the Celtics, 





unn was credited with | 


into Ibrox Park at Glasgow to see 
the Rangers, titans of the Scottish 
Football League’s first division, 
down Celtic, 2—1, retain first place 
and drop Celtic into third place as 


the Hamilton Academicals trounced | 


Motherwell, 6—1. 


A drifting raiz fell on the park 
and what promised to be a sensa- 
tional soccer game was marred to 
some extent by bad footing and a 
greasy ball. 3 

Venter’s goal put the Rangers in 
the lead before the interval. In the 
second half Celtic was without the 
services of Napier, who pulled a 
muscle, and Gillick, the star of the 





when McGonagle was ordered off 
for throwing the ball at Smith. The 
losers. played on pluckily with nine 
men and finally got a goal on a 
penalty shot by Patterson. 

An abbreviated schedule in the 
English league brought no major 
change in the first division, but saw 
Manchester United forge into a vir- 
tual four-cornered tie for first place 
in the second division with West 
Ham United, Brentford and the 
Bolton Wanderers. 

Manchester took Southampton 
into camp, 3—0, and jumped into 
third place, separated from Brent- 
ford and Bolton by nothing more 
substantial than a goal average, 





Scores of the Matches. 


ENGLISH LEAGUE, 
First Division. 
Blackburn Rovers 2, Tottenham Hot- 
spurs QO, 
Everton 2, Derby County 2. 
Middlesbrough 2, Liverpool 0. 
Sheffield Wednesday 2, West Bromwich 


Albion 1, 
Second Division. 
Barnsley 0, Sheffield United 0. 
Bolton Wanderers—Burniey, postponed. 
Manchester- United 3, Southampton 0. 
Newcastle United 5, Bury 1 
Third Division, South. 
Queen's Park Rangers 4, Bristol City 1. 
Third Division, North. ; 
Carlisle United 2, Lincoln City 1, 
Chesterfield 4, Halifax Town 0. 
Darlington 5, Accrington Stanley 0. 
Stockport County 4, Rotherham United 0. 
Tranmere Rovers i, Chester 1. 
Hartlepools United 4, Wrexham 3, 
SCOTTISH LEAGUE. 
First Division. 


Aberdeen 3, Dundee 0. 

Albion Rovers 0, Airdrieonians 3. 
Clyde 3, Partick, Thistle 4. 

Hamilton Academicals 6, Motherwell 1. 
Hearts 5, Hibernians 2. 

Kilmarnock 1, St. Mirren 4. 

Queen’s Park 4, Falkirk 0. 

Queen of South 7, Ayr United 1. 


| 





/SCOTTISH LEAGUE. 
; First Division. 


Rangers 2, Celtic 1. 
St. Johnstone 5, Dunfermline 1. 


Second Division. 
Arbroath 0, Forfar Athletic 3. 
Brechin City 3, -Montrose 2. 
Cowdenbeath 8, Dumbarton 1. 
Dundee United 4, Morton 1. 
East Stirling 0, King’s Park 3. 
Leith Athletic 4, Alloa 4. 
Stenhousemuir 2, Third Lanark 2. 
Raith Rovers 0, East Fife 3. 
RUGBY LEAGUE, 
Bradford Northern 5, Leeds 7, 
Halifax 8, York 0. 
Oldham 11, Widnes 0. 
St. Helen’s Recs 2, St. Helen’s 7. 
Warrington 38, Rochdale 10. 
Barrow-Keighley abandoned with Barrow 
leading, 6—0. 
Leigh-Wakefield postponed. 
Swinton-Salford abandoned with no score. 
Wigan-Hunslet postponed. 
RUGBY UNION, 
Penarth 6, Cardiff 6. 
Waterloo 3, Birkenhead 17. 
Glasgow Academicals ,10, Hillhead High 
School 3. 
Watsonians 3, Cardiff 5. 


INTERNATIONAL SCHOOLBOY RUGBY. 
Scotland 27, England 5. 








PENNOCK GETS POST. 





ager of Charlotte Club. 


CHARLOTTE, N. C., Jan. 1 (®.— 
The Observer tonight was advised 
by Eddie Collins, general manager 
of the Boston Red Sox, that Herb 
Pennock, veteran pitcher, had been 
appointed general manager of the 
Charlotte club of the Piedmont 
League. 

The Red Sox last week purchased 
the Charlotte club for $3,600 from 
the receivers. s 

Collins telegraphed The Observer: 
‘““‘We are delighted to have such an 
experienced and valuable man for 
supervision of our young players. 





Y|I feel sure the Charlotte public will 


be pleased with the results of his 
efforts.’’ 

Collins said he has not yet de- 
cided upon a playing manager. 





Winnipeg Six Victor. 

GARMISCH, Germany, Jan. 1 
(Canadian Press).—The Winnipeg 
Monarchs, undefeated on their Eu- 
ropean iockey tour, today beat the 
Reissersee Sportklub, 6—2, despite 
the fact they were short two in- 
jured players, including their 
goalie. Th Monarchs also turned 
back their German opponents Sun- 

+s . 





‘McGuiness, rt.5 2 12| McDonald, rf.1 


| 26 to 13 


CRESCENT QUINTET SCORES 


Beats Penn A. C. in Club League 
Basketball by 32 to 25, 








Special to THE New YORK TIMES, 
PHILADELPHIA, Jan. 1.—The 
Crescent Athletic- Hamilton Club 
quintet gained a 32-25 decision over 
Penn A. C. today in an Eastern 
Interclub League game. It was 
the Philadelphians’ first league re- 
verse and it dropped them into a 
tie fo~ the lead with Columbus 
Council. 
The line-up: 
CRESCENTS (82). PENN A. C .(25). 
G.F.P.' G.F. 
Shea, if ......3 0 6 Osborne, if ...4 
Voeiker, c ... 
O’Shea, 
Meinhold 
Persson, 
Hogan 
Rachals 


1 1)|McMichaels, c.3 
5| Berlinger, lg..0 
2| Walters 0 
4] Kellett, 
2| Peterson 
1 Brown ....,. ol 


13 632! Total 
Referee—Emery. Umpire—Meehan. T 
of halves—20 minutes. 


altornoommoc™ 
Bi ssmocmenwa.” 


5 
oe 





California Loses in Hawaii. 
HONOLULU, Jan. 1 (®P).— The 


University of. California’s football | 
invasion of Hawaii ended disas- | 





ten minutes to three on the lobby 
clock with the red Christmas 
wreath beneath it when the last 
of the 598 rooms had given up its 
mattress. 


Several days ago, believing there 


was a surplus of low-priced lodg- | 


ings for men in the city, the trus- 
tees of the gray-brick hotel decided 
to close it. Notices appeared in 
the lobby, signed by Ogden L. Mills, 


who, incidental to being a former | 


Secretary of the Treasury, is. pres- 
ident of the Mills Hotels Trust. 
Veterans who had stuck to the Mills 
“er after its flat rate of 20 cents 
a hight had risen to 30, 40, and 
50, gathered in the base- 


faces. 

The bell rang at 8:30 as usual yes- 
terday, but it was almost noon—two 
hours past the usual deadline—when 
“A 
lot of ’em were almost cryin’,’’ said 
the tall man who had directed the 
mattress movers. ‘‘They loved the 


‘place, like it was home.”’ 
‘A tour of the building revealed | 


the cafeteria chairs piled high on 
the tables, the halls dustless and 
cool, the floors of the shower-rooms 
on each floor recently made over 
with black-and-white checkerboard 
tiling. 

Pictures Still on Walls. 


In the sitting room, guarded by | 
a placard reading, ‘‘Only Guests of | 
the | 
The 
Washington, 


This Hotel Allowed , Here,’’ 
chairs were on the tables, too. 
pictures—of George 
Daniel Webster and a man thought 
by the guide to be “Old D. O.” 
(Darius Ogden Mills, founder of 
the hotel)—still hung on the walls. 
The sky-blue border still ran chest- 
high around the room. And in the 
bookcases, the Encyclopaedia Bri- 
tannica, ninth edition; the Waverly 
novels, Marx’s ‘‘Capital,’’ ‘‘Jane 
Eyre’’ and other volumes nudged 
one another silently. 

Back in the lobby a short man in 


idled. 


American Repeal Is Hard Blow to St. Pierre; 


Natives, Forgetting Howto Fish, Are on Dole 





By The Canadian Press, 


ST. PIERRE, Miquelon, Jan. 1.— 
The fishermen of St. Pierre have 
forgotten how to fish. 

That is the strange heritage 
which prohibition has left to the 
people of this tiny island, centre of 
the Atlantic’s great rum-running 
trade in the days when dry Amer- 
ica was calling for, and getting, il- 
legal liquor to quench its post-war 
thirst. 

The story of how a people aban- 
doned one of man’s oldest callings 
is a short one; it is the story of 
easy money. St. Pierre’s fisher- 
folk found it in prohibition. 

For nearly three centuries they 
had been content to follow the in- 
dustry of the ancestors who fol- 
lowed Jacques Cartier across an 
ocean. There was little to do here 
but fish; and that they did, con- 
tent to live simply. 

Then the dry era began. Thirsty 
Canadians and United States citi- 
zens must have their liquor, legal 
or otherwise. St. Pierre, where the 
law did not care much whence it 
came or where it went so long as 
the duties were paid, became a 
transfer station almost overnight 
for a huge liquor traffic. 

And almost overnight life changed 
for the fisherfolk of St. Pierre. It 
was easier, and it paid more, to 
handle liquor on shore than to toil 
at the fishery. Fishermen gave up 
their back-breaking work on smelly 





smacks to live well on land at this 
new calling. 

This went on for more than a 
decade, the colony and its people 
waxing prosperous, with fine living, 
fine new roads and other improve- 
ments, and expensive new harbor 
equipment for the sleek rum-run- 
ning ships to come and go more 
easily. : 

Then came repeal in the United 
States. In St. Pierre they called it 
the ‘‘fateful fifth’’ that day when 
American citizens started stepping 


up to the bar and ordering legal} 


drinks for the first time in four- 
teen years. It meant they had to 
go back to the fishery. 

But they did not want to fish. 
They had lost their taste for it dur- 
ing years of opulence-sthe older 
ones, that is. As for the post-war 
generation, it had never bothered 
to learn the art. : 

Government offers of free gear 
and a bounty failed to lure many 
back to sea. Those who did go out 
last year came back with poor 
catches. Somehow they could not 
bring the cod in as they used to. 
And earnings were not enough to 
support families. | 

This Winter the government is 
handing out relief for the first time 
in memory. In'the Spring that will 
end and the men will go out to the 
banks once more. Perhaps the fish- 
ery will be good; and ‘soon, perhaps, 
their halycon days over, the: fisher- 
men of St. Pierre will have learned 
to fish again. 7 








PINCHOT DUBIOUS 
IN LAST MESSAGE 


Not Since Civil War Has State 
Had ‘So Hard a Row to Hoe,’ 
He Tells Legislature. 











| 


| 


$72,000,000 TO BE FOUND 





With First Democratic House 
Since 1883, Governor Urges 
Minority Party Fealty. 





Special to THE NEW YORK TIMES. 





HARRISBURG, Pa., Jan. 1.— 
Governor Pinchot, who will surren- 
der his office on Jan, 15 to George 

H. Earle, the first Democrat elect- 
ed Chief Executive of Pennsylvania 
in forty-four years, delivered his 
final meSsage today to a Legisla- 
ture composed of a Republican-con- 
'trolled Senate and a House which 
-has the first Democratic majority 


'in half a century. 


The retiring Governor, asserting 
that no other administration, ex- 
cept, perhaps, during the Civil War, 
had had ‘‘so hard a row to hoe,”’ 
sketched a financial picture for the 
next few years which members of 
the Legislature found none too rose- 
ate. 








taling $72,000,000 must be -found 


somewhere during the next bien-| 


nium to meet the Commonwealth’s 
needs, not including unemployment 
relief. He gave the Legislature no 
suggestions as to where to look for 
the funds. : 

The Governor’s recommendations 
were few, indeed, on any subject, 
but he did say it would be ‘‘the 
height of folly’’ to do away with 





a well-fitting overcoat and tan spats | 
He was John Kelley, who’ 


‘had ‘‘dabbled in everything, mostly 





| British Biologist Will 


|} ters. 





' 


real estate,’’ and was now “prac- 
tically retired.’ He had lived at 
the Mills for sixteen years. 


“I met men in all stages,’’ he 


Pinchot declared, ‘‘and carries a | 
‘surplus of $5,500,851,’’ but he added | 


said, ‘that is, men who were pro-| that the balancing was ‘‘on the as- | 


fessional men, speculators and re-| 


tired. There were those who came 
here for a sort of rest cure. We 
had an old-time physician who was 
physician to Richard Croker—you 
could get anything here but a sur- 
gical operation.”’ 

Mr. Kelley was lavish in his praise 
of the cleanliness, the quiet dig- 
nity of the hotel. ‘‘There’s been a 
wrong picture painted too often,’’ 
he said. ‘‘Why,.if Frank Roosevelt 
ever wanted to make changes in 
his Brain Trust, he could have done 
it right here.’’ 

About seventy of the last 100 
lodgers at the closed hotel trans- 
ferred to the larger Mills institution 
at 160 Bleecker Street. In the warm 
sitting room there lolled many of 
the veterans of Chrystie Street. 
Samuel Zerwich, a thin, soft-spoken 
cigar-maker with a silky mustache, 
said he had lived at the old place 
since 1905. 

The Mills is solicitous of its guests. 
Which is why, perhaps, sorrow 
cloaked those who lingered about 
the Chrystie Street branch as the 
mattress crew prepared to go to 
work. For them, it was a drab 
New Year’s Day. 


J. B. S. HALDANE ARRIVES. 








Lecture In 
Several Cities. 





J. B..S. Haldane, noted British 
biologist’ and Professof of Genetics 
at the University of London, arrived 
last night on the Cunard White Star 
liner Antonia for a series of lectures 
at Columbia University and in Chi- 
cago and Philadelphia. He will re- 
main in the United States about a 
month, he said. 

Professor Haldane brought with 


him a mouse and some fruit flies tem 


to demonstrate certain characteris- 
tics of close breeding. He left Lon- 
don with nine mice, which were 
kept in a box in the butcher’s quar- 
They thrived’ until Monday 
night, when the heat was turned on 
and eight of them died. 

Work has been going on very 
well in his laboratory, Professor 
Haldane said, especially since he 
has obtained the services of scien- 
tists who were expelled from Ger- 
many. 

“TIT think,” he said, ‘‘we ought to 
name our laboratory the Hitler 
Laboratory of Genetics because he 
has been responsible for us getting 
so many good workers.’’ 





Twins Born in Different Years. 
INDIANAPOLIS, Jan. 1 UP).—The 


trously today when the University' twin sons of Mr. and Mrs. Harry 


of Hawaii 


the Californians fell 
Honolulu town team by a score of 


4 


defeated the Golden| Boles will observe their birthdays 
Bears, 14 to 0. On Christmas Day in different years. 


One arrived at 


before the| City Hospital at 11:50 P. M., New 


Year’s Eve; the second was born at 
12:17 A. M., today. 





the State liquor stores system. 
Budget Balanced on Paper. 


The Commonwealth’s budget was 
balanced as of May 31, 1935, Mr. 


sumption that all estimated revenue 
will be collected in this biennium.’’ 

Included in the estimate is $13,- 
287,273 of liquor floor tax, of which 
only $2,500,000 has been collected to 
date. Also included, the Governor 
pointed out, was $3,500,000 of inher- 
itance tax still due from the_estate 
of Dr. John T, Dorrance, a pay- 


ment held up by litigation. 

The fact, Mr. Pinchot declared, 
that the Republican party was for 
‘‘the time being’’ the minority party 
did not relieve ‘‘any Republican 
lawmaker from his obligation to 
support the Republican platform 
and do his best to enact it into 
law.”’ 

‘‘Speaking for the people of Penn- 
sylvania and as a man whom they 
have twice honored with the high- 
est office in the Commonwealth,”’ 
he continued, ‘‘I call most solemnly 
upon the legislators of both parties 
to join in enacting the. measures 
promised the people in both plat- 
forms.’”’ ; 


Praises Mrs. Pinchot’s Work. 


The Governor extended ‘‘special 
thanks’’ to his wife, Mrs. Cornelia 
Bryce Pinchot. He said that dur- 
ing both of his terms her assistance 
in ‘‘dealing With the human side 
of government’’ had been ‘“‘invalu- 
able.’’ 

“In her,’’ he declared, ‘“‘the people 
of the Commonwealth have had an 
ally impossible to duplicate or 
replace.’’ 

Partisan feeling was absent for 
the most part as the General As- 
sembly organized for its 13lst ses- 
sion. Both chambers closely ad- 
hered to pre-arranged programs, 
the Republican majority in the Sen- 
ate electing John G. Homsher of 
Lancaster County, as president pro 


In the House, with Miss Anna 
Brancato of Philadelphia presiding 
as temporary chairman, the Demo- 
crats elected Wilson G. Sarig, a 
Berks County school teacher, to the 
Speakership. To find. a parallel 
for ‘today’s organization of the 
House it is necessary to go back to 
1883, when John E. Faunce of Phil- 
adelphia was chosen Speaker. He 
was the last Democrat to hold the 
office. 

After it had heard Governor Pin- 
chot deliver his farewell message 
the House dropped from its payroll 
sixty-five employes, all of whom 
were Republican holdovers work- 
ing on a per diem basis. 

The places, nearly all of minor 
importance, will be filled by Demo- 
crats after the inauguration of Gov- 
ernor Earle. The Democrats said 
this would save $10,000, but. some 
of the dismissed employes, who had 
counted on receiving a check for 
ten days’ salary, said -they were 
stranded at the capital tonight 
without funds. 


He,warned that new revenue to-| 











ROSE FETE PARADE 
VIEWED BY 1,000,000 


Legendary Scenes Are Revived 
in Flowers on 67 Floats 
at Pasadena. 





6,000,000 BLOSSOMS, USED 





Harold Lloyd Is Grand Marshal 
-—Santa Barbara Entry Wins 
First Prize. 





PASADENA, Calif., Jan. 1 (P).— 
The folk and fauna of legend came 
to life in floral imagery today and 
paraded before more than 1,000,000 
persons. 

Kings and princesses, the Vik- 


ings, Cinderella, the Fire Bird and 


Winged Pegasus, fashioned from 
Southern California flowers, moved 
on sixty-seven floats in Pasadena’s 
forty-sixth annual Tournament of 
Roses parade, . There were twenty 
bands. | : 

The setting was in happy contrast 
to the rain of last year’s parade. 
The sun shone benignly today. 

Estimates of the crowd ranged 
from 1,000,000 to 1,500,000. The 
larger figure was set by Police 
Chief Charles Kelley.. 

Harold Lloyd of the movies was 
grand marshal. He rode in an au- 
tomobile decorated with yellow and 
red roses, 

As Queen of the Tournament, 


Muriel Cowan, 17, rode on the Fire 
Bird. 

Santa Barbara’s float, depicting 
the fable of the ‘‘Jay and the Pea- 
cock,’’ won first honors, the sweep- 
stakes prize. Grand prize, the sec- 
ond highest award, went to the 
Firestone Tire and Rubber Com- 
pany for its image of a celestial 
dragon guarding the gates of fairy- 
land. Long Beach took the theme 
prize. 

More than 6,000,000 freshly-cut 


blossoms were used in decorating 


the huge floats. 
Overcome by long waits in jost- 
ling crowds along the line of march 


/more than 150 persons, mostly el- 


derly women, collapsed and re- 
quired treatment in emergency hos- 
pitals, 


8 AUTO GAS VICTIMS SAVED. 


War Veteran Gives Alarm When 
Men Drop in Garage. 











Special to THE NEW YorRE Tres. 

»- WATERTOWN, Mass., Jan. 1.— 
Overcome in a closed garage where 
the motors of a fleet of trucks were 
running, eight Watertown Street 
Department employes were saved 
from death by a gassed World War 
veteran today when all were over- 
come by carbon monoxide. 

Despite his war disability and the 
fact that he inhaled carbon monox- 
ide gas with the others, John Mc- 
Guire, a foreman, reached a tele- 
phone and called the fire depart- 
ment before collapsing. Firemen 
and police revived the victims and 
all were sent home. 

The men were loading the trucks 


with ballast preparatory to cleaning 


snow from the streets and the en- 
gines of all the machines had been 
started. 





Peanut Seller Sees Good Year. 
’ WASHINGTON, Jan. 1 
Steve Vasilakos, the business man 
who is closest to the White_House, 
looks for better trade in 1935. Steve 
is the peanut vendor with a stand 
on Executive Avenue at the corner 
of the White House grounds. ‘‘Busi- 
ness very good. Bes’ in long time,’’ 
he said. ‘‘Almos’ better than ever. 
Yes.’* For more than twenty-five 
years Steve has sold peanuts at this 
stand, but a year ago police ordered 
him away after receiving com- 
plaints that he was interfering with 
traffic. Mrs. Roosevelt clipped the 


story from a newspaper and sent it 


to Stephen T. Early, secretary to 
the President, with a query: ‘‘Must 
this man go?’’ The President got 
into action and Steve did not go. 





Three Rail Lodge Men Killed. 

LAFAYETTE, La., Jan. 1 (®.— 
Three officers of Camelia Lodge, 
Order of Railway Conductors, of 
the Lafayette division of the South- 
ern Pacific Railroad were dead to- 
day after an automobile-truck colli- 
sion last night. Several other per- 
s0ns were injured. The dead were 
A. B. Otis, formerly employed by 
the Lake Charles & Northern Rail- 
road and the Santa Fe, and M. G. 
Huff and E. B. Cloutman, Southern 
Pacific conductors. An uwunidenti- 
fied woman in a taxicab was hurt 
when the taxi figured in the crash. 


(P).— | 





FINANCES WORRY 


HOSPITAL CHIEF 


Goldwater, In Report, Fears 
Grave Damage to Service 
From Lack of Funds. 





CHEERED BY YEAR’S WORK 





Puts Ending of Political Favors 
at Top of List—247,000 Got 
Medical Care in 1934. 





A troublesome period is impend-' 


ing for the Department of Hos 
pitals, Dr. S. S. Goldwater, com- 
missioner, warns in hig preliminary 
report to Mayor La Guardia for 
1934, made public yesterday. | 

A long list of accomplishments 
during the year attests to Dr. Gold- 
water’s satisfaction with the func 


tioning of the department and the | 


twenty-six institutions under its 
jurisdiction. He is concerned, how- 
ever, about the financial problems 
looming on the horizon. 

Dr. Goldwater lists three. First, 
the perennial problem of inadequate 


funds for modernization; replace-. 


ment and normal expansion. Sec- 
ond, the question of how to assume 
a larger share of the burden which 
private institutions are finding too 
heavy for them. Third, the de 
mands, most of’ them meritorious, 
for increased remuneration fox 
physicians, nurses and employes. 
Of these 
writes: , : 
‘‘Lack of funds has prevented the 
modernization and replacement of 
many inadequate and unsafe struc- 
tures. 
its disposal the department cannot 
match the most advanced private 
hospitals in plant, medical service, 
equipment, laboratory facilities or 
intensive nursing care. This con- 


fession is made freely, with some 
sadness, but without envy. 


Non-Urgent Cases Slighted. 


‘‘Lack of space has necessitated 
long delays in the admission of non-. 
urgent but quite worthy hospital 
cases. Our failure to ._ provide 
prompt treatment for thousands of 
children for whom tonsillectomies 
have been recommended has been 
warmly criticized. We cannot han- 
dle these cases promptly. , Private 
hospitals can, and would if the cost 
were defrayed by the city or by 
any other agency. | 

‘‘The present conduct of the de-. 
partment fails to satisfy a number 
of participating groups. Members 


of hospital staffs ask for a change 
in the city charter that will permit 


them to collect professional fees 


now paid into the city treasury in 
return for clinical services .ren- . 


dered under the Workmen’s Com- 
pensation Law. Many physicians in 
our out-patient departments are no 
longer content to serve without pay 
and clamor for a change in the 
present system.’’ + 

He also cites the demands of in- 
ternes, nurses and other employes, 
adding that there is merit ‘‘in some, 
if not all, of these.”’ | 

“It is evident that the depart- 
ment is entering upon a trouble- 
some period, in which financial 
problems will predominate,’’ he 
writes. * 


‘ Few Complaints Received: 


As against this outlook ‘‘some 
comfort’’ has been derived, Dr. 
Goldwat-r says, from a decrease 
during the year in complaints from 
patients and an increase in letters. 
of appreciation. 

More than 247,000 patients and 
inmates were cared for during the 
year in the department’s twenty- 


four hospitals and two city homes, | 


the report says. Average bed occu- 
pancy was said to be 18,500, total 
days of institutional care 6,800,000 
and total out-patient treatments of 
500,000 patients 2,290,000. 

A total of 80,000 ‘‘city’’ patients 
in private hospitals received 2,750,- 
000 days of treatment.. -.Visits to 
department hospitals by outside 


physicians and surgeons numbered * 


450,000. The services of the depart- 
ment were performed by 13,300 reg- 
ular employes and 5,000 relief work- 
ers, of whom 2,000 were assigned to 
repair and maintenance work.. 
First on the list of accomplish- 


ments in the report is the banning — 


of ‘‘department favors, formerly 
dispensed chiefly under political 


pressure,’’ and the saving of more | 


than $500,000 in the budget by the 
elimination of useless positions. 

Other accomplishments reported 
are the improvement of e depart- 
ment’s personnel and close observ- 
ance of the merit system, ‘the 
humanizing of the Home for De- 
pendents”’ following an investiga- 
tion and dismissal of dishonest of- 
Heinle, improvement in purchasing 

ethods, vigorous action against 
ambulance chasing and petty medi- 
cal graft ‘‘with some success,’’ 
formulation of plans for a chronic 
institution and convalescent park 
on Welfare Island and. relieving 
‘“‘the worst dispensary conditions in 
the city’’ by construction of a tem- 
porary out-patient department for 
Harlem Hospital. 





CORN HOG CHECKS RUSHED 





AAA Reports- $150,000,000 Paid, 


With $76,000,000 Still to Go. ‘ 





WASHINGTON, Jan. 1 UW).— 
Grinding out checks at the rate of 
$1,500,000 a day, the AAA today 
had distributed $150,000,000 to corn- 
hog farmers, with $76,000,000 yet 
to be paid. ' 
; Up to Dec. 29, the AAA reported, 
checks had been sent for more than 
99 per cent of the first instalment, 
as well as $16,000,000 out of the 
$92,000,000 due on second instal- 
ments. About 231,300 producers 
have received their, second checks, 
while 1,527,300 have received $135,- 
740,000 in first Payments. oer 

Some checks are being withheld, 
officials said, because expense sum- 
maries have not been' received from 
county associations. These must be 
filed before payments are made. by 


‘ 


counties. ! 


Retired Clothing Man Ends Life, 
Special to THs New York Truss, | | 
ATLANTIC CITY, Jan. 1.—Benja 
min A. Bloch, 60 years old, former 
Cincinnati clothing manufacturer, 
died soon after being rushed to an 





Atlantic City hospital this morning ~ 


with a bullet through his head. Po- 
lice gave a verdict of suicide. Ac 


cording to police, Mr. Bloch had. 


been ill and despondent. The form- 
er manufacturer. had been retired 
about fifteen years. He is survived 
by his widow here and a sister, Mrs. 
George Bradley, in Cincinnati, 
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“<* The report adds: 


“frequently becomes the blunt in- 


from grief and a heart ailment. 


Many men, with keeping order in 


* books or combs being touched, but 


learn 
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CRITICS OF FILMS 
10 MAKE THEIR OWN 


-Foundation’ Announces Pro- 
gram of Productions to Serve 
as Example to Industry. 








FAMILY MOVIES HEAD LIST 


Historical and Musical Pictures 
Also Planned—Censorship. 
Not to Be Practiced. « 


A program that calls for the pro- 
duction of model motion pictures in 
five classifications was announced 
yesterday by the Motion Picture 
Foundation of the United States of 
America. 
ganized last October with Dr. Endi- 
cott Peabody, headmaster of the 
Groton School, as president and Dr. 
Glenn Frank, president of the Uni- 
versity of Wisconsin, and Albert F. 
Gilmore, trustee of the Christian 
Science Publishing Society, on its 
advisory committee. . 

Rather than wait for the motion- 
picture industry to follow its ad- 
vice, the foundation has. decided to 
participate actively in the produc- 
tion of pictures that will serve as 
examples. In this the foundation 
will be aided by technical advisers 
from all branches of the film in- 
dustry. 

The report, sent out from the 
foundation’s headquarters at 247 
Park Avenue, lists its picture pro- 
duction program as follows: 

“Family pictures, which will be 
promoted particularly. for use at 
the increasingly popular week-end 
family shows, and for which ex- 
hibitors are making demands. 

‘‘Historical productions, showing 
the development of States and cities 
and emphasizing the democratic 
basis upon which our country has 
made unparalleled progress. 

“Instructional pictures, as an aid 
to teachers in classrooms, supple- 
menting and visualizing the subject- 
matter “of textbooks. 

‘‘Music in pictures, which will in- 
crease understanding and apprecia- 
tion of fine music through the dra- 
matic pictorial interpretation of 
musical masterpieces. 

‘Pictures on international good- 
will and friendship, showing the 
necessity for world unity and inter- 
national cooperation.”’ 


“The foundation will not censor 
pictures. It believes that censorship 
as ordinarily practiced often re- 
tards artistic expression and too 


strument of ignorance, prejudice 
and intolerance. It recognizes that 
arbitrary rules or cod2s fail to al- 
low for changing mudes of expres- 
sion. The. creed of the foundation 
is ‘example by performance. died 

The foundation, in addition to its 
own production program, will also 
‘sponsor motion pictures made by 
any producer which meet the re- 
quirements of the formula approved 
by. the foundation.’ 

Dr. William B. Millar, former 
secretary of the Greater New York 
Federation of Churches, is secretary 
of the foundation. 


THIRD STRANGE DEATH 





The foundation was or-/ 


he described the play as ‘‘a per- 


NEWS OF THE STAGE 





Twenty-three of the city’s thirty- 
seven legitimate attractions gave 
matinees yesterday, but only two 
had any particular cause to be glad 
they had taken the trouble. That 


is, only two sold out. One of them 
was ‘“‘The Great Waltz,’’ which 
achieved the astonishing gross of 
$5,187 at the Centre, where capacity 
is $5,157, according to Louis A. Lo- 
tito, treasurer of the house. That 
meant $30 in standing room... 
A few others were close to sell- 
outs; and for the rest, the day lived 
up to its reputation as a rather 
large headache. Six had their 
tickets on sale across the bargain 
counters. Nor did business 
show any improvement last night. 
Quite the contrary. The holiday 
flurry is definitely over, and the 
box-offices are admitting it. 








The week’s schedule of regular 
matinées has of course been com- 
plicated a bit by the special ones. 
Several of the shows omitted their 
mid-week matinées in Yavor of per- 
formances yesterday afternoon. So 
there will be eleven today. 


‘‘Within the Gates,’’ closing on 
Jan. 12 with its 101st performance, 
has arranged for itself a tour of 
fairly imposing proportions. Phil- 
adelphia will see it for a week, be- 
ginning Jan. 14 at the Chestnut 
Street Opera House, and thereafter 
Hs ports of call will be Boston, 
Providence, Springfield, Hartford, 
New Haven, Baltimore, Washing- 
ton, Pittsburgh, Cincinnati, Cleve- 
land, Detroit, Toronto and Chicago. 
The present company and _ its 
principals — Lillian Gish, Bramwell 
Fletcher, Moffat J ohnston and Mary 
Morris—will go right along with it. 








Having directed his- wife, Con- 
stance Cummings, and others in 
their paces in ‘‘Accent on Youth,’’ 
Benn W. Levy starts home tomorrow 
on the Manhattan. He is going, he 
says, to write a serious play and 
even has a title—‘‘The Moon.”’ This 
may or may not be the one he men- 
tioned last March, at which time 
his next play was likewise called 
‘‘new,’’ though he had then been 
at work on it for two years, 


Louis Bromfield is due Friday 
from France with the last act of an 
adaptation of ‘‘Les Temps _ Diffi- 
ciles,’’ by Edouard Bourdet. It is 


A Largely Doleful Afternoon Among the Special. 
Matinees Yesterday—Sundry Items. 


THE SCREEN | 





Forty Fathoms Down. 


BEST. MAN WINS, based on a story by. 


| Ben G. Kohn and adapted by Ethel Hiil 
| and Bruce Manning; directed by Erle 


he can assemble a cast. Mr. Rob- the Rialto’ ee ee 
lein has quietly backed several pro- | Toby............. hébeede vane Edmund Lowe 
ductions here. ; : In its first sg "Boshin owececes 20666: eoevseedéen Jack Holt 
eight performances in Philadelphia!ann........//°": : ene 
the D’Oyly Carte company grossed Harry seen eee eseeeerseens Forrester Harvey 

Ds abs 0b 6eeciss J. Farrell MacDonald 


at a $2.75 top. 


rourth Street Theatre. 





slightly more than $20,000—and that 
; “‘Hamlet’”’ 
this afternoon and ‘‘Richelieu’’ to- | 
night are Mr. Hampden’s assign- | 
ments for the’ day at the Forty- content to leave the he-man situa- 








By ANDRE SENNWALD. 
The first of the 1935 photoplays is 


| tion about where it stood in 1910. A 


\on the order of the Malvern Fes- | minor dramatization of the quali- 


tival held annually in England, 


of the Theatre to be held at Sche- 
nectady next July and August. Four 
plays, representing the drama 
over a period of 2,300 years, would 
be presented—‘‘Lysistrata,’’ ‘‘The 
Merry Wives of Windsor,’ ‘Rip 
Van Winkle’ and an unproduced 
play by Don Marquis, ‘‘The Mas- 
ter of the Revels.’’ Mr. and Mrs. 
Charles Coburn are announced to 
direct and head the acting com- 
pany. Lectures. and — classroom 
courses would supplment the pro- 
— which would be taken on 
our 


Under the auspices of New The- 

atre Magazine, two new = one-act 
plays will be presented on Sun- 
day evening at the Civic Repertory 
Theatre. One is ‘‘Waiting for 
Lefty,’’ by Clifford Odets, to be 
acted by members of the cast of 
‘“‘Gold Eagle Guy.’’ The other is 
“‘God’s in His Heaven,’”’ by Philip 
Stevenson, which won the Theatre 
Union's one-act play contest. 
Boris Aronson will design the set- 
tings for ‘“Hobby meeenen.”” . ws 
Oliver M. Sayler is recovering from 
an attack of influenza. 





“Laburnum. Grove,” the J. B. 
Priestley play, met its first Ameri- 
can audience Monday night in 
Washington, and a TIMES corre- 
spondent reports the clients in that 
city ‘‘delighted with the almost ab- 
surd plot and mature acting of the 
cast headed by Edmund Gwenn. 

The play, a comedy in three 
acts, reveals a stout, beaming Brit- 
ish suburbanite and his happy fam- 


utter turmoil over the declaratian 
by the head of the house that for 
the past four years he has been 
not in the wholesale paper business, 
‘but in a ‘private inflation scheme’— 
counterfeiting.’’ 





Frederick Roblein’s plan to present 
it here this season—next month, if; 


The Booth Theatre here is waiting 
for it on Jan. 14. 








PASSION PLAY EXTOLLED. 


Father Conrad Calls Union City 
Drama an Aid to Peace. 








Father Conrad, co-author of: the 
passion play ‘‘Veronica’s Veil,’’ 
which is given every year in Lent 
in the auditorium of St. Joseph’s 
Roman Catholic Church in Union 
City, delivered yesterday to patrons 
and players a brief address in which 


manent cooperator, in its own 
humble way, with every agency for 
peace.’’ Father Conrad spoke in 
St. Joseph’s Church, to which he 
recently returned after an absence 
of ten years, 

Names of persons who have 





IN WEST COAST ZOO 


San Francisco Superintendent 
Dies After Keeper and Pet 
Orang-Outang Succumb. 








SAN FRANCISCO, Jan. 1 (®).— 
The third of a strange series of 
deaths which began with the fatal 
poisoning of an orang-outang at a 
San Francisco zoo took place today 
when George .Bistany, superinten- 
dent, succumbed at a hospital. He 
was about 45. 

Bistany’s fatal illness was at- 
tributed by physicians to shock over 
the death of the huge ape, which) 
he had credited with saving his life | 
once when he was attacked by an- 
other orang-outang. High blood 
pressure and a kidney ailment were 
given as the immediate causes. 

‘Two days after the orang-outang 
died in agony from the poison, ap- 
parently given to it by a zoo visitor, 
the keeper, Jack Bamberger, died 





Bistany also became ill and was 
taken to the hospital. 

Noted as a big game hunter, 
Bistany had traveled thousands of 
miles over desert and _ threugh 
jungle in the last twenty years, and 
had captured some 8,000 rare 
animals and birds. 

He was a native of Egypt. His 
father was an Arab and his mother 
Spanish. 

Bamberger credited the immense 
ape, which had the strength of 


the zoo. His death, following that 
of the ape, was a severe blow to 
Bistany. 

‘‘Poor fellows,’’ he said, as he lay 
in the hospital, ‘‘they were together 
for several years. The shock was 
too much for Bamberger.’’ 


DOUKHOBOR GIRLS MODERN 


Movie Magazines Change Outlook 
of Jailed Canadians. 











VICTORIA, B. C.,’ Jan. 1 (P.-— 
Doukhobor~ girls, imprisoned on 
Piers Island néar here because they 
and their elders participated in 
nude parades two years ago at Nel- 
son, B. C., are going modern in 
dress and coiffure with approval of 
the prison officials, those in charge 
disclosed today. 

One of the chief problems of-Brit- 
ish Columbia authorities has been 
to ‘‘modernize’’ the Doukhobors, 
whose habit of removing their 
clothing in protest at attempts to 
make them conform to the laws of 
the province finally resulted in a 
prison sentence of three. years on 
Piers Island. 

Officials pondered over ways to 
‘‘modernize’’ the girls, but decided 
to place movie magazines and vari- 
ous combs at their disposal. Sev- 
eral days passed without either 


finally the matron reported disap- 
pearance of some of the maga- 
zines. 

One morning the boldest of the 
girls appeared with her hairdress as 
similar as possible to those seen in 
the magazines. A few days later all 
the girls had ‘‘gone Hollywood’’ 





and no longer did long black 


and skirts trail the ground. 

The girls told the matron they 
had no intention of reverting to 
old customs. 

They will be released this Sum- 
mer and then prison officials will 
whether their~xpsychology 
brought lasting results. 


_tresses drape over their shoulders | 





accepted memberships on the com- 
mittee for the 1935 play were an- 
nounced as follows: Victor F, Rid- 
der, Martin Conboy, George Gordon 
Battle, James J. Hoey, Arthur Wil- 
liams, Mgr. M. J. Fitzpatrick; Wil- 
liam V. Griffin, Joseph T. Ryan, 
Joseph McGoldrick, the Rev. Dr. 
Edward Lodge Curran, Joseph T. 
Ryan, the Rev. Dr. W. A. Nichols, 
J. V. Connolly, Dr. James J. Walsh, 
Lewis B. Eastmead, Walter Hamp- 
den and Augustin McNally, ‘°- 








Other amusement news on Page 15. 


Both the Roxy and the Paramount 





SCREEN N NOTES. 


Paul Muni is aboard the Grace tion at the Cathedral of Saints 


liner Santa Elena, which is sched- | 
uled to arrive here this morning 
from San Francisco. Mr. Muni 
made two pictures for Warners 
since his last trip East. The first 
is ‘“‘Bordertown,’’ which will be re- 
leased nationally this week, 


cutting room. 

*‘The Little Minister,’’ with Kath- | 
arine Hepburn, enters 
week at the Radio City Music Hall 
tomorrow and the Capitol will hold 
“‘Forsaking All Others,’’ with Joan 
Crawford, Clark Gable and Robert 
Montgomery, for another week. 


will bring in new pictures on Fri- 
day. At the Roxy the film will 
be “It’s a Gift,’’ with W. C. Fields 
and Baby LeRoy, and at the Para- | 
mount the item will be ‘Sweet 
Adeline,’’ with Irene Dunne. The 
latter picture will be shown also at | 
the Brooklyn Paramount. | 

“Shanghai Express,’’ featuring | 
Marlene Dietrich, and ‘“‘China Ex- | 
press,’’ a Soviet film directed by | 
Trauberg, will be shown Saturday 
evening at the New School for So- 
cial Research, 66 West Twelfth 
Street, as the first of the Winter 
series of distinguished film pro- 
grams sponsored by the Film and 
Photo League. The first perform- 
ance will begin at 7 P. M. and the 
last at 9:30 P. M. 














HOTELS AND R 


ESTAURANTS. 

















The distinguished 
dramatic critic of the 
World-Telegram show 


ers further praise on this amazing, three mil- 
lion ooo theatre-restaurant and its revue. 


pee now, MR. GARLAND. 


| enccecrss RAVES! es | 
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PLACES TO DINE. 





L. H. Saltzman presents 


CAFE LOYALE Dancing 6 to 1 


5th Ave. at 43d. Luncheon Inctuding Sat. Dansant ig Dinner- 
Dance daily “PR gener dinner Noon to 10 P. 


$1 up. 
Jerry Blain & his crch. MU. 2-6297. 





JOHN F. MURRAY Presents 


LARRI’S CONTINENTALS 


Hotel Piccadilly, 45th St., W. of B’way. 


Union College announces the Mo-| 
hawk Drama Festival and Institute ' 


ily, who are presently plunged into | 





le and!the ban will remain on them until 
Black Fury,’’ whieh still is in the they are transformed, even though 
| the Hollywood much-married, much- 


its second | the Russian producers of lascivious 


| ties that accompany hair-on-the- 
chest ‘“‘Best Man Wins’’ is a tale of 
submarine violence which unfolds 


and the fitful gleam of the acety- 
lene torches. When Edmund Lowe 
and Jack Holt were salvage divers, 
their friendship was a _ beautiful 
thing. Then Mr. Lowe lost his arm 
saving Mr. Holt’s life and Mr. Holt 
became a copper. Resentful of sym- 
pathy, Mr. Lowe sank out of sight 
and joined the breadline brigade. 
Unable to find work, he finally be- 
came a diver for Bela Lugosi, a 
cunning jewel thief.’ In the line of 
duty, Sergeant Holt came upon his 
old friend forty fathoms down and 
regretfully tried to bring him to the 
_surface. Thereupon Mr. Lowe, know- 
ing that he faced a prison cell and 
not wanting to bring disgrace upon 
Kis innocent fiancée, cut the air 
lines and perished in the deep. 

The new film crowns its muscular 
endeavors with a Grand Guignol 
episode in which the camera studies 
the suffering phiz of Mr. Lowe as 
he expires in his diving suit. The 
under-water scenes are managed 
with the customary skill of the 
Hollywood technicians. Although 
the Messrs. Lowe and Holt are two 
of our most engaging exponents of 
the iron-jaw drama, they have so 
little assistance from the authors of 
their work that they are seldom 
able to affect your blood pressure. 
Say this for ‘‘Best Man Wins,”’ that 
it allows the cinema a generous 
margin for improving its shining 
hours during the new twelvemonth. 


‘MOVIE BOYCOTT REMAINS. 




















AMUSEMENTS. 


PHOTOPLAYS., 

















CLARK & HAL 
MceCULLOUGH -* LEROY 
EDDIE RAY PICKENS 
ARR 


a JOHN MURRAY ANDERSON 


EDDIE DOWLING in his New All % Star Revue 


HUMBS UP’ 


with this Array of Distinguished Players 
J. 


' DOOLEY * SISTERS * DRAPER 
and a Dancing Chorus Directed by Robert Alten 


travaganzas.’’ 


“There is taste 
loveliness and laughter.’’ 


‘“‘A Gay Aristocrat; one of the 
red-feather events in recent ex- 


—Hammond, Herald Tribune 
and talent; 


—Garland, World-Telegram 


mURRay ‘‘ ‘Thumbs Up’ rates 10 Golden 
jam. Stars.’’—Cohen, Jn’l of Com’rce 
ST. JAMES THEA. 77, 4 


Nights at 8:30, 50c to $4. 
Next Mat.Sat. 50c to $2.50 
Production 


(oe 
tax 
Seats Now 8 Weeks in Advance 


) 





THE CRITICS ACCLAIMED 
RUSSELL JANNEY’S 
Thrilling Musical Romance 


“THE O’FLYNN” 


THEATRE, Broadway 





BROADWAY 


Eves. 8:20. Pop, 


Ps 


Mats. 


‘exe Lusty operetta 


beautifully sung, col- 


orfully costumed and 


melodious.’’ 


—Daily News 


‘*‘Dazzied its audience 
with the most beauti- 


58d St. CI. 7-1681 
Wed. & Sat., 2:20 


seen here 
and c 


ful sets and costumes 
in years 
with ite 
tuneful music.’’—Sun. 

















amid the bubblings of the air lines |.- 








27 


Sull the G 


BOLGER 


FRANCES 


on tap here.’’ 
—Life. 

Bis top-drawer of tunefulness and 
JOHN MURRAY ANDERSON 





~ 





WV I N’ T E R G A R D E N ” aes taetiaes Saturday 


fyad Musical Success in vet 






WILLIAMS 





OT 





LUELLA» 

GEAR! BALCONY 
“Distinguished | 75 Seats at $1.08 
Musical Hit." | 75 Seats at $2.00 

jollity.’’—-A merican ORCHESTRA 
PRODUCTION 250 Seats at $2.75 
Eves. 8:40 | 250 Seats at $3.00 

All Plus Taz 








Torn! x : 
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| ACCENT 


BIRTHDAY 








Cardinal Dougherty Says Pictures | 
‘Must Be Transformed.’ 





Special to THE New. York Times. 
PHILADELPHIA, Jan. 1. ~—Car- 
dina Dougherty stated today that | 
the Catholic boycott of movies in| 
_the Philadelphia Diocese would re-| 
| main in effect until ‘‘they are trans- | 
formed.”’ 


} 


Speaking at a New Year’s recep-' 





| 
| 


Peter and Paul, the Cardinal said 
that the ban on movies was ‘‘a mat- 
ter of conscience.’’ . 

**Motion pictures as they have 
been, and still are,’’ he said, ‘‘must 
be shunned as occasions of sin and 


divorced actors and actresses and 


filth and theatre owners who pur- 
vey crime and sex films lose some 
of their fabulous income.”’ 

He quoted a book describing the 
influence of motion pictures on 
youth and announced that 300,000 
pledges to boycott motion pictures 
had been signed in the diocese. 











HOTELS AND RESTAURANTS. 








Opening Tomorrow 


7” BISCAYNE 
GRILL 





Hotel Woodward's 
| 


NEW, MODERATE PRICED 


) RESTAURANT and BAR 


LUNCHEON © DINNER © SUPPER 


Delicious home cooked 
food and fine liquors. 


BROADWAY at 55th ST. 


(Entrance on Broadway) 


| 
| 
} 
! 








Dine and Dance 





6:30 to clos 1129 


CASINO 
MONTCLAIR 


LEXINGTON AVE. AT 49th ST. 







No cover charge at any _— 


Dinner $1 1.50 
Special Supper $1.00 


FELIX FERDINANDO 
and his orchesire 
floor — 








Splendid 


wickershar 2-1208 


Maiko 


65th FLOOR e RCA BUILDING 













6:30—2 A. M. NIGHTLY 
DINING DANCING 
ENTERTAINMENT 


2 





LUCIENNE BOYER 
JOLLY COBURN . RICHARD LEIBERT | 


THE PATIO—INFORMAL 
4—i2 P.M. 


Cocktails—Dinner—Supper 


ROCKEFELLER CENTER ROOF 
CIRCLE 17-5312 ~ 





as 


Real French 
Tabled’ Hote Dinner 
Imported Wines, Liquors 











38 Years at This Address 


x 
ar | 
\ 





Geergian Room: Lunch—Dinner—Supper—Dance— 
3 A. M. Dial WMCA, Banquets, Roems from $2.56. 





$17 West 29th St. N.Y. 





| 44TH ST. T 


PIPER PAID 





Samson Raphaelson’s 


ON YOUTH 


with Constance CUMMINGS, Nicholas HANNEN 
Irene Purcell 
‘‘A genuinely captivating play.’’ 
—Brooks Atkinson, Times 
“A bags = of ccm vivacity.’ 

—Percy Hammond, Herald ebgeoaee 
PLYMOU TH. "45 St.. W.of B’way.: Evs.38 
MATS. TOMORROW & SAT., $1, $1.50, ‘S 

VINTON FREEDLEY, Inc., presents 
WILLIAM ETHEL VECTOR 
GAXTON MERMAN MOORE 


in the new Musical Comedy Hit 


ANYTHING GOES! 
wih BETTINA HALL 
“TOPS THE MUSICALS.,’’—Sullivan,News 
ALVIN THEATRE, 52 St., W. of B’way 
Evs. 8:30. NEXT MATINEE SAT., 2:30_ 
P EGGY WOOD chk ote 

with LOUIS CALHERN 
ANTOINETTE CELLIER 











‘*See it by all means.’’— Garland, World-Tel., 
49th STREET THEA.,W. of B’y. Evgs.8 30, 55¢ to 
$3:30. . Mats. Thurs. & Sat. 2:40, 355¢_ to 2.75. 


LEW BROWN’S 


CALLING ALL STARS 


A NEW MUSICAL RE 


LOU PHIL EVERETT 
HOLTZ BAKER MARSHALL 

Jack Mitzi Gertrude Patricia 
WHITING MAYFAIR NIESEN BOWMAN 


75—Most Beautiful Girls in the World—75 
‘‘The peppiest, most melodious, most color- 
ful revue on Broadway.’’—Sobdel, Journal. 
HOLLYWOOD THEATRE, 51 St. and B’ way 
Ev.8:30. Next Mat.Sat.,2:30. ClIrele 7-5901 
Entire Bale. $1-$1.50-$2 & $2.50. | Good Oreh. $3 


ag WALTER HUSTON 


MAX GORDON 


presents 
D in SINCLAIR LEWIS’ seers 
ODSWORTH WEEKS 


dramatized by SIDNEY HOWARD 
, W. 44th St. 400 Seats at $1.10 
Next Mat. Sat., 55c to $2.75 


TONIGHT AT 8:40 


8:40. 
“RUTH 


A Board of Managers Meeting 
A Dalmatian Peasant 
A Debutante 
A Class in Greék Poise 
Three Breakfasts 
in @ Church in Italy 
Every Evening Including SUNDAY at 8:40 
Matinees Thursday and Saturday at 2:30 
ETHEL BARRYMORE THEATRE, W. 47th St. 
CHi. 4-: 4-2728. SEATS 50¢ to $2.50, Plus Tax 


BERT LYTELL "" LAST 6 
FIRST LEGION [TIMES 


BILTMORE, 47 St., W. ef B’way. CH. 4-516 
Evas. 8:45. Last Mats. Today & Sat., 2:40 


MATINEE TODAY 
FOOLS RUSH IN 


An intimate musical revue 
PLAYHOUSE, 48th St., E. of B’way. — Evs. 
___ Matinees | ‘Today & Saturday 2: a 


GQ is a good show.’’—Walter Winchell 
SEATS NOW FOR NEXT 5 WEEKS 
BELASCO, 44th St., E. of B’y. BRy. 9-5100 
Evs. 55e¢ to $2.75. Mats. Thurs. & Sat.,55e te $2.20 

Engagement Extended 


reat. WALTER HAMPDEN " 


AMLET Also sat. Mat. 2, Thurs. Eve. 8 
H TONIGHT at 830 PICHETIFEU 


Ales Sat. Ev’g at. 8:30 
vel, Eve, R15, da ra RD iil 


EXT WE 
Mon., Thurs. — Sat. Mat.. RICHARD II!; 
vs T: Wed... Sat. 


Tues., Fri. E AMLE 
Evs., "RICHELIEU: Wed. Mat., ‘MACBETH 


EVS. 50¢ to $2. WED. MAT.50¢ to $!. 50. plus tax 
EATRE, Ww. of B’way. LA. 4-7135 


K YKU NKOR --Sensational-- 

African Drama 
with Native Tribal Dances and Songs 
Eves. 8:45. Prices $1.10, $1.65, $2.20, $2.75 
CHANIN PLAYHOUSE (Atop Chanin Bidg.) 
122 E. . 42d St. Phone Reservations, MUr. 4-9839 


LES | GALLIENNE & The Civie 


i ey Company 
B ale HU Al 


4 NIGHTS 
.4 730 
Evs. 50¢ to $2.50. i 2:30, 50¢ te $2. (pine tax) 





8:40 





MERRILY WE ROLL ALONG 


he New Kaufman-Hart 
“THE HIT OF THE YEAR” 
—Gilbert Gabriel, American, 

MUSIC BOX THEA., 45th St., W.of B’way 
Evs., 8:30. “Matinees. Tom’w & Sat., 2:30 


MUsIc. HATH CHARMS 


al -“—- Play with music 


UDOLF FRIML 
with Natalie ’ Robert | Andrew 
HALL | HALLIDAY | TOMBES 


Paul Haakon, Constance Carpenter, 100 Others 
‘‘Exquisite, melodious. A marvel of its 
kind.’’—-Wm. Boehnel, World-Telegram 
MAJESTIC THEA.,44,W. ‘of B’y. Evgs.8 :30 
Eves., 50¢ to $3.00. Next Mat. Sat., 50e to $2.50 


~ GILBERT MILLER presents 


INA CLAIRE 
ODE TO LIBERTY 


with WALTER SLE 
LYCEUM THEA., 45th. st. : of B’y, Evs. 8:40 
MATS. TOMORROW & SATURDAY, 2:46 


MATINEE TODAY, 55c to $2.20 


SCHWAB & DUNNING’S COMEDY HIT 


PAGE, MISS GLORY 


with DOROTHY HALL & CHAS. BROWN 
“CONVULSED AUDIENCE.’’-Winchell,Mirror 
MANSFIELD THEATRE, 47 St.,W. of B’y 

Evgs.8:4 45, 50e to $3. Mats. Today & Sat., 50¢ to $2 
BROCK PEMBERTON Presents 


x h GLADYS G 

new beyond by Faster atin 
Staged by Antoinette Perry & Mr. Pemberton 

“Two hours of happy laughter.’’ 
—Elizabeth Jordon, America Mag. 
HENRY MILLER’S Theatre, West 43 St. 
Evgs. 8: 8:40. Mats. THURS. and SAT., 2:30 
EDITH BARRETT in 


with 
ingByington RaymondHackett Katharine Warren 
hai ee HARRY GREEN 





RITZ Th..48 W.of B’ way. Evs.8 :45; Mats. Today, Sat. 


MATS. TODAY & SAT., 50c to $2 


3** * Stars 


OST ROA — Mantle, News 
with LUCILE WATSON 


‘‘Thrilis and laughter.’’—Brown, Post 


P 


L. MASQUE THEA., W. 45. Eves. 8:50. Mats. 2:50 


S. N. BEHRMAN’S play 


RAIN FROM HEAVEN 


JANE CO 
oan JOHN HALLIDAY 
GOLDEN THEA., 45th Stp, of B’y. Evgs. 8:30 
MATS. _TOMORROW & SATURDAY. 2: 30 








~ CHARLES “GEORGES 
WINNINCER HOLMAN METAXA 
ILKA RE JOSEPH 

CHASE O’MALLEY MACAULAY in 


REVENGE WITH MUSIC 


by Howard Dietz & Arthur Schwartz 
Next 


Eves. 50° to $3 Bg 50° to 7 


NEW AMSTERDAM Thea., W. 42d St. WI.7- 3312 


MATINEE TODAY, 2:15 Sharp 


KATHARINE CORNELL presents 


ROMEO AND JULIET 


BASIL RATHBONE, EDITH EVANS 
BRIAN AHERNE, KATHARINE CORNELL 


MARTIN BECK THEATRE, 45 St., W. of 8 Ave. 
3 Weeks. Nights 8:20. Mats. Wed. & Sat.. 2:15. 


SAILORS OF CATTARO 
*‘Congratulations! One of the best 


thingsintown!’’—StarkYoung,NewRepublic 
CIVIC REPERTORY Thea., (4th St. & 6th Ave. 


Mats. Tues. & Sat, 248 30c to $1.50 1% 
LAST WEEKS 


SAY _W 
The Musical Comedy Laugh Hit! 
With HARRY. RICHMAN 


BOB HOPE LINDA WATKINS 
TAYLOR CORA DENNIE 
HOLMES WITHERSPOON MOORE 
and dancing chorus of lovely beauties, 
**“Good, lively, lusty show.’’—American. 
IMPERIAL Thea., 45th St., W. of B’way 
Evenings at 8: 30, $1 to $3.50 Plus 
Next Mat. Sat.., $1 to $2.50 | Tax 


eens 


SLIGHTLY DELIRIOUS 


THE NEW FARCE COMEDY 
Evs. $1.10-$3.30. Mats. Thurs. & Sat., 50¢ to $2 
LITTLE Thea., 44 St., W.of ‘B’way. LAck. 4- 1551 


MALL MIRACLE tx 
WEEK 

A Thrilling, Breath-taking Hit 

with JOSEPH SPURIN-CALLEIA 

48th STREET THEATRE, East of B’way 
EVGS. 8:40. LAST MAT. "SAT., 50e te $2 


HELEN FORD ; in ‘Am absorb- 

















ing play!’’ 
So MANY PATHS 322 
AMBASSADOR Thea., W.49th St. MAT. TODAY 





MAT. TODAY 50c to $2 
‘THE CHILDREN’S HOUR 


eat te drama of the year A the bold- 
* *.’’—Manlle, News. 

MAXING ELLIOTT’S, W.39 St. Evs.8:30,506 te $3 

Mats. Today and Sat., 2:40—50c to $2 


SYBIL THORNDIKE ™ 
‘HE DISTAFF SIDE 
with Estelle Winwood—Viola Keats 
**A masterpiece of our time.’’—Garland, W. Tel. 
BOOTH Theatre, W. 45 St. Evs.8 :40—55c te $2.75 
Next Mat. Saturday, 2:40—55c to _ $2. 20 


MAX GORDON presents 


the FARMER TAKES A WIFE 











John van 
Druten’s 





by Frank B. Elser and Mare Connelly 
with aU Nz HERB HENRY 
WALKER WILLIAMS FONDA 


Directed by MARC CONNELLY 
46th ST. THEA., W. of B’way. Eves. 3:40 
Evgs. 55c-$3.30. Next Mat. Sat., 55c-$2.20 
ENTIRE BALCONY—EVGS. 550 to $2.20 


MAX GORDON Presents a New Musical Play 
ted by 




















resents 


Production Conceived and Direc 
Book by Moss Hart Music by Johann Strauss 
of all time.’’—Percy Hammond, Her. Trib. 
THE CENTER THEATRE, 49th St. and 6th Ave. 
d | 
ANDERSON * MENKEN , 
from the novel by EDITR WHARTON 
Premiere MON. EVG., JAN. 7 
present 
ERT gs ey SHERWOOD 
’*_ Anderson, Journal 
with JOE SMITH 
50c to $2.50. Mats. 50c to $2 
VATS. TODAY & SAT., 50c to $2 
Year 
by JAMES KIRKLAND 
THE THEATRE GUILD 
’S play 
with PHILIP MERIVALE 


HASSARD SHORT 
Dances by Albertina Rasch 
Evs, at 8:30, 55c to $3.30 Mat. Saturday at 2:30 
Opening MON. EVE. Jan. 7 
THE. OLD MAID 
Staged by GUTHRIE McCLINTIC 
GILBERT MILLER & LESLIE HOWARD 
LESLIE HOWARD in 
BROADHURST Thea, . 44th St. Seats Today 
and CHAS, DALE 
FULTON TH., 
JAMES BELL in 
Based on Erskine Caldwell’s Novel 
MAXWELL ANDERSO 
GUILD THEATRE, 52d, W. of B’way. Eves. 8:40 
at 2:40 


THE GREAT WALTZ 
‘*Probably the greatest eye-and-ear show 
55e to $2.20. 500 Orch. Seats Every Night at $2.20 
JUDITH 

EMPIRE THEA., B’way, 40 St. Seats Now 
“|THE PETRIFIED FOREST 
| THE, SKY’S THE LIMIT 
tell W. 46 St. Mat. Saturday 
Topacco ROAD 2% 
FORREST THEA., 49th St., W. of B’way 
VV ALLEY FORGE 

Mats. Tomorrow and Sat. 





FINAL PERFORMANCE 


LAST 2 WEEKS SAT. NIGHT, JAN. 12 


W SEAN O’CASEY’S GREAT PLAY 


THIN THE GATES 


“GLORIOUS DRAMA,’’—Atkinson, Times. 
With Lillian Gish. Bramwell Fletcher, 


-| Moffatt Johnston, Mary Morris, Cast of 70 


NATIONAL THEA., 41 St., 
NEXT MATINEE SAT., 


W. of B’y. Evs. 8:30 
50e to $2, plus tax. 





CHE THEATRE GUILD presents™ 


a 























OPERA. 








Tn’t 8:15. MIGNON: Bort, Lily Pons, Swarthout, 
Hackett, Rothier, Bada, Ananian, Wolfe. Hasselmans. 
Thurs.8.F ORZA DEL DESTINO:Rethberg,Swarth- 
out, Martinelli, Borgioli, Pinza, Gandolfi. Bellezza 
Fri2.ROSENKAVALIER:Spec. Matinee-See below 
Fri.8:15.LINDA di CHAMOUWNIX:LilyPons,Swar- 
thout; Crooks, DeLuca,Lazzari, Malatesta,Panizza, 
Sat. 2. TRAVIATA: R. Ponselle, Vettori; Jagel, 
Tibbett, Bada, Gandolfi, Picco, Deleporte. Panizza 


METROPOLITAN OPERA: 


H ENGRIN ($1 to$4) : Manski, Konetzni 
Stelinion "pened Hoffmann, Cehanovsky Riedel 
Sun. 8:29, 50¢4$2. Concert, Favorite Scenes of 
Opera: Fleischer. Besuner, Doe, Halstead. Petina, 
Althouse. Crooks, Windheim, Cehanovsky. Lazzari, 
Wolfe. Orch & Chorus. Pelletier & Riedel. 
Mon. 8. WALKURE: Konetzni, Kappel, Olszew- 
ska: Althouse. ‘Schorr. List. Bodanzkv 
Wed.8:30 RIGOLETTO:LilyPons, Swarthout, Vetto- 
ri; te _ Lazzari, Gandolfi, Bada. Bellezza 











SPECIAL PEI 


ROSENKAVALIER 





FRIDAY, 
Fleischer: List, Schutzendorf, Bada, Windheim. Bodanzky 
ABE PIANO USED EXCLUSIVELY 


RFORM 


IAN. «| a: = Lebmann, Olszewska. 














DANCE RECITALS. 


DANCE RECITALS. 








TOWN HALL _ Sat. Aft. at 3:00, JAN. 5 
FIRST TIME AT POPULAR ‘PRICES 
ONLY MATINEE THIS SEASON 


i. Angna 


nters 


REQUEST PROGRAM 
Entire Balc. $1.10 Entire Orch. $1.65 
Tickets Now at Town Hall Box Office 
‘Steinway) Mgt. Metropolitan Musical Bur. 


BROOKLYN. 





BROOKLYN ACADEMY OF MUSIC 
Thursday Evening, Jan, 3, at 8:15 


ARGENTINA 


-SPAIN’S GREATEST DANCER 
Tickets Now. Box Office. STerling 3-6700 











More New York City women who pay over $7.50 for street dresses, 
according to the findings of the R. L. Polk Consumer Census of the buying 


habits of New Yorkers, are reached 


im their homes per advertising dollar 


by The New York Times than by any other newspaper.—Advt. 





























By Jerome Kern and 
Oscar Hammerstein II. 
Directed by MERVYN 
LE ROY with cast of 
hundreds headed by 


DONALD WOODS 
HUGH HERBERT 
NED SPARKS 
JOE CAWTHORN 
| GIRLS GALORE 


STARTS FRIDAY at 10:20A. Uf 


‘Warner Brothers’ 
Supreme Romantic gs as e- 
Musical a toe 
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“RECKLESSLY FUNNY!” 


“Filled with gusto, tich- 
ness and high spirits!” 


— Times 


— Herald-Tribune 
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RADIO CITY 


MUSIC HALL 
& 6th Av 
HELD OVER SECOND WEEK 
Doors Open 9:45 A, 


KATHARINE HEPBURN 
in “THE LITTLE MINISTER" 


at 10:00, 12:26, 2:52 
On the Stage: 


50th St. 


18, 


elidoscope”’, ings 
Symphony Orchestra. 


Ist Mezz. seats reserved. COL. 


~~ 


a sutmate revue 
of 
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M. 


-48, 10:18 
Love”’ 


§-6535 
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% CAPITOL 


B’WAY & 
50th ST. 








On 
Stage 
TED 

LEWIS 
and big 
revue 








Rob’t 


JOAN CRAWFORD) 
CLARK GABLE 


MONTGOMERY 
in ‘’Forsaking All Others” 
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Stage Show 
Show Value 
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MUSIC. 





Tonig 


Arthur 


PEILRARMON 





LOY MPHONY = 


Seppe: 


yn. —S et 


nie at 8: 49; 


Judson, Mgr. 





~— N 


demae™ Aft. Pad 2:30 
EMANUEL FEU ERMANN, 


Cellist 
(Steinway) 





HALL Sat. 


PIANIST 


Evg. at 8:30, JAN. 5 
First New York Recital This Season 


EUNICE NORTON 


(Steinway) Mgt. Metropolitan Musical Bur. | 





TOWN 





HALL 


TONIGHT at 8:30. 


MANHATTAN 


MOZART—HIN DEMITH—BEETHOVEN 
Met. National Music League, Inc. 


STRING 
Qu ARTET | 





BOSTON SYMPHONY 


}HES 


| | Dr. Serge Kosala Conducter | 





CARNEG 


nau =L1O-MW 


{ Thurs. ALBERT SPALDING, Violin 


Soloists 


(Thurs.) at 8:45 
and Sat. at 2: 


730 








»Sat. VIOLA sIITCHELL, Violin 
TICKETS AT BOX OFFICE 
Jan. 7, 8, 9, Evgs. at 8:30 


TOWN 


HAL 


Jan. 10, ll, 


12, Afts. 


| 250th Anniversary of birth of J. S. Bach 
& Sub’n recitals m4 J a Works 


' 
| 


UEL 


at 3 


BIJOU THEA. 45 St.|Cont. 11 A. M 


W. of B’ way | Today Noonto 
| Midnite 





‘Adm. 25¢ - 


. 4-4874 





Entire —_ ry LS 
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“PECULIAR PENGUINS” 
MICKEY MOUSE, POPEYE, 
“LITTLE — ey ’ & oths. 


‘CHARLIE ‘CHAPLIN 


“THE PAWNSHOP” 





| in 


“last 


a 





“te & ke &”’—Daily News FEODOR 


CHALIAPIN 


in G. W. PABST’S 


“DON QUIXOTE” 


(Sung and spoken in English) . 
“<4 MASTERPIECE.” —Eve. Sun. * 


CAMEO—42d St., E. of B’way 








|BEACON|STODDARD 


75th St. & B’way ||90th St. & B’way 
First Run on Upper B’way 
Today to Friday 


SHIRLEY TEMPLE 
ia “BRIGHT EYES” 





also 
Charles 
Dickens’s with 





Henry Hull 4nd Jane Wyatt 


“Great Expectations | 








ek BIG WEEK! 
""_DAILY NEW 


Screen Operetta 


Vienna. 
Schubert Film 
E. of 7th Ave. 


Waltz Time. in 


Also Richard Taber in a 
55th St. PLAYHOUSE, 55th St., 





JOHANN STRAUSS’ Charming Veena 



















MAN OF ARAN 


Twice Daily, 2 45—8345,, 
| Tickets in Advance bs 
Clr. 17-1589 
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RKO 


ALACE 


Broadway 
and 47th St.) 


SHIRLEY 
Ja y 














'AZA, 58th St 


Jeanette Edw. Ev 


Maurice 


Chevelier MacDonald’ Horton 
“THE MERRY WIDOW” 


between Park — 
dé Madison Aves. 





' Tom’ w—Pauline Lord in _Mrs, Wiggs’’ 
LITTLE CARNEGIE °21% 8 5. of 


EVELYN LAYE 
n “EVENSONG” 


£3 SONGS sm LENIN" 


(English Titles) Last 3 Days 
ACME THEATRE, 14th St. 














N.Y. Premiere—NOW —M-G-M Picture 


“A WICKED WOMAN” 
STOR rice 


AYFAIR Midnight 


N. Y. Premiere—Now Playing 


B’way 
end 


— 





“T AM A THIEF” 


& Union Square 


Midnite 
‘Show 


Bi rad say ¥ 47th Ste. 
o Show Tenight 


Ricardo Cortes 
Mary Astor 














“BEST MAN WINS. 


Bela 


























Fri. en a 
JAN. 4 
at 8: 15 


| 


61; 


Nachtmusik’’ ; 


SYMPHONY | 


Serge Koussevitzky, Conductor 
Program Includes : Mozart’s “‘Eine Kleine 
Szymanovsky’s 
Concerto for Violin and Orchestra, Op. 
Franck’s Symphony in 

ALBERT SPALDING, Violin Soloist 
Tickets Now. Box Office. STerling 3-6700 


Second 


D minor. 











BING CROSBY 
in “HERE IS MY HEART” 














Seto? P. M. EdnMIALTO. Btway a4 
Met. Annie Friedberg. Steinway Piano = — 
ne 
BROOKLYN. = 
BROOKLYN BROOKLYN PARAMOUNT | 
ACADEMY * ki, oe 
OF MUSIC | 6 : 



















RKO SHIRLEY TEMPLE 
in “BRIGHT EYES” 
ee —RKO Vaudeville— 
Albee Sqa., Bisa Billy House—Sylvia ae 
| Phone TR. 5-2000 Diamond Boys—other 
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FUND FOR NEEDIEST 


REACHES $225 404 





Still $29,992 Short of the 
Final Total Contributed 
a Year. Ago. 





$2,000 GIFT HEADS LIST 





The Donor, Who Had Sent 
$500 Last Month, Heeds 
Plea to ‘Give Again.’ 





The Fund for New York’s Needi- 
est Cases passed another milestone 
yesterday when eighty-six contribu- 
tions totaling $3,967.60 brought it 
past the $225,000 mark. 

The exact total of the Fund on 
this second day of the new year is 
($225,104.26, which is still $29,992.45 
short of last year’s final total. Un- 
less this. amount is contributed by 
late donors, many of the Neediest, 
who still wait hopefully for aid, will 
~go uncared for. 

Though the new year has come, 
it is not too late to help those in the 
deepest distress in all the city; con- 
tributions received now or in the 
future are just as effective as the 
gifts received earlier in ‘the appeal. 


$2,000 Gift Is Largest of Day. 


The largest gift yesterday was one 
of $2,000 contributed by Mrs. Jeanne 
E. Kerbs, who already has given 
$500 to this twenty-third annual ap- 
peal. There was one $500 gift from 
C. C. Lansing, and a gift of $106 
“In memory of Frances L. Russell,’ 
which Was designated to Case 360, 


and which added the final amount 
needed to provide completely for 
Mrs. Katie H., the ‘‘Old Lady, Age 
Unknown,’’ of that'case. This gen- 
erous donation also had been pre- 
ceded by other gifts by the same 
anonymous donor, who, like -so 
many other contributors, heeded 
the slogans which friends of the 
Fund themselves devised—‘‘Give 
again” and ‘‘Dig a little deeper.”’ 
There were five $100 contribu- 
tions, as follows: Anonymous; H.. 
C. Collom; M. D. S. F.; Carl H. 
Rupprecht, and S. S. Schneierson. 
Some of. yesterday’s letters were 
virtually in the form of New Year’s 
resolutions, resolutions to help 
others in worse distress, to practice 
“the greatest of these’’—charity. 
That the plight of the Neediest 
still touches the hearts of thou- 
sands, even though Christmas and 
New Year’s Day have passed and 
the holiday season is ending, was 
also evidenced by the letters. One 
‘contributor who gave no name and 
address wrote that she wanted her 
gift applied to Case 356, ‘‘the old 
man who loves cats.’’ 
“T am old too (nearly 79),’’ the 
contributor added, ‘‘have just 
enough to live on a small city pen- 
sion and my only. companions are 
two cats, as I have no family, not 
even a cousin living, and I would 
just hate to be deprived ‘of ‘them. 
I told them (I wonder could they 
understand?!) that they had to do 
_ their share for Case 356 and I take 
their silence for .consent, and so 
please acknowledge the small gift 
as ‘In memory of A. V. from Nei- 
zou and Raton.’’’ ) 


Appeal Found Irresistible. 


Another contributor, Mario A. 
Pei, who sent a $5 check for the 
same case, wrote: ) Ae 

“It is a remarkable thing to me 
to observe, from my own experi- 
ence, the irresistible appeal that 
your particular form of charity 
makes upon the hardened human 
heart of modern times. 

“IT had made up my mind not to 
contribute to your fund this year; 
the only way to keep this resolu- 
tion, I knew, was to refrain from 
reading the list of cases. This I 
did; but, being keenly interested in 


the noble work you have been car-; 


rying on for years, I decided last 
Sunday to take a glance at the 
final results. The article unfairly 
finished up with nine cases, whose 
relief was as yet uncompleted. I 
managed to struggle through the 
first eight; the ninth, that of a 
man who shares with me a love of 
pets, .I could not resist. And your 
method is such that one cannot 
even fall back upon the old, famil- 
iar excuse: ‘I know that at least 
half of what they get goes to ad- 
ministrative expenses.’ 

“Carry on, gentlemen. I know 
of no charitable work now being 
performed that is as thorough, as 
efficient as yours, or that makes 
the donor feel more. keenly the 
sense of human kinship. I hope to 
be able to be with you again next 
year.”’ 

From Contributors’ Letters. 

Extracts from a few other typical 
letters received in the day’s mail 
follow: 


| Clark, Mrs, Henry 


86 Give $3,967 in Day 
To Neediest Cases Fund 


Eighty-six contributions: added 
$3,967.60 to the Neediest Cases 
Fund yesterday as follows: 


Contributions received by The New York 
Times: 


a eee $10 
Anonymous 00 
Anonymous 
ANONYMOUS .. ++. 
Anonymous .... 
Anonymous .,. 
Anonymous 
Anonymous 
Anonymous 
Anonymous 

Alley, Sarah G.... 
Andrews,Charles R. 1 
Bound, Delia S... 10|M 
Cameron, A. 

Cc. B. Anonymous. 45 


Kerbs, Mrs. Jeanne 
E 
Erasmus 


SiL. G. .Je 
Lindley, 
Cc. 


Mrs. 
William, Jr. ... 





i. 

Moeser, William.. 

Moeser, Mrs. George 
15.60 


M. P. 8. B 50 
Myerson, Robert. .° 

Nathan, Harold.. 25 
Neuberger, Rudolf 10 
Nirus, arion R.. 25 
Old Contributor... 1 
Painter, Helen..11.25 


100 


Dickinson, Mrs. 
W. and Miss C.. 15 
Golde, Mrs. Walter 1 
Hart,Katharine H. 10 
Howland, Lucy W. 5 
Hufcut, Sara B... .5|Pearsall, May ... 5 
In Loving Memory Pei, Mario A..... 5 
of Aunts Jane: |Reynolds, Margaret 
eee isecings ... Gi Te. scccescccccss § 
In Memory of— - we & 
A. V. from Neli- Ruben, 
zou and Raton. 1} Norman 
In Memory of— Rupprecht,Carl H.100 
Carrie Cohn Mayer 5|Rusk, H. M 5 
In Memory of— Russell, 
Dad Sachs, M sii 
Schlussman. & Gut- 
man 
Schneierson, S. 8.100 
Shea, Mrs. Eleanor 5 
Stearns, Anna B., 


Laurens 


In Memory of— 
Eva Jane 


partment of Breed, 
Abbott &Morgan 25 
Turner, Samuel .. 10 
ell. DB Besvech © 
Vavra, Henry .... 10 
Wallach, John and 
Jean 2 
Walliser, 8. H..... 10 
Weill, Mr. and Mrs. 
Melville K. 10 


In Memory of — 
Mother 
Stevens 
White, Grace Y... 
White, W. W..... 
Wiemer, John A... 
Wilkinson, Sarah - 
is Gi can okies 25 
—, wa 2 ee 


. i sa eee 
“oe. Wilfred 


In 

Stephen F. 
goyne 
In Memory of— 
Sydney G. Osbornel0 
In Memory of— 


Bur- 











e Y eccvcercoece 
Jackson, S. S.... . 

= has la 
Kelley, Willi Total $3,967.60 

These contributions brought the 
Fund to $225,104.26, which-is $29,- 
992.45 short of last year’s total of 
$255,096.71. 


AUTO PRODUCTION PUT 
AT 2,850,000 IN 1934 


Manufacturers’ Group Says 


Sales Were 45% Above 1933 
and Double Those in 1932. 


-- 














A production estimate now avail- 
able places the output of American | 
automobile factories last year at 
more than 2,850,000 -vehictes, indi- 





cating that sales for the year were 
about 45 per cent more than those 
of 1933 and about double those of | 
1932, according to an announcement | 
by the Automobile Manufacturers 
Association. 

‘In the light of these figures, it is 
not difficult to understand the opti- 
mism with which leaders of the mo- 
tor industry aré completing plans 
for their 1935 sales campaigns,’’ the 
association said. ‘‘Clearly, contin- 
ued gains in sales of passenger cars 
and commercial vehicles are ex- | 
pected during the forthcoming year. 

“The gains take on added signifi- 
cance when it is recalled that many 
important automobile... companies 
were handicapped at the beginning 
of the year by labor difficulties | 
which prevented them from getting | 
into production with their new | 
models as early as was desired.” 

‘“‘Throughout the last five years 
the industry’s campaign to promote 
trade recovery,’’ the statement as- 
serted, ‘‘has centred around efforts 
to reach the widest possible mar- 
kets by offering the’ public pro- 
gressively greater dollar values in 
automotive products. | 

‘It is doubtful whether there has 
ever been a like period when so 
many substantial improvements in 
automotive design and construction 
have beeh made as have been in re- 
cent years.’’ 


GIVES VIEWS ON PALESTINE 


Locker Says Treating Jews as 
Minority Is Against Mandate. 




















At a meeting yesterday of the ad- 
ministrative committee of the Jew- 
ish Agency, held in the Federation 
Building, 71 West Forty-seventh 
Street, Berl Locker, a member of 
the executive committee of the 
agency, explained why it was op- 
posed to a legislative council for 
Palestine, 

‘“‘The most important point of the 
position of Palestine,’’ he declared, 
“is the mandate and the building 
up of thé Jewish national home. 
Any step, the result_of which is to 
put the Jews in Palestine in the 
position of a minority, is against 
the spirit and letter of the man- 
date, according to our view.’’ 

Mr. Locker asserted that Jewish 
relations with the Arabs in Pales- 
tine were constantly improving; he 
emphasized the policy of the Jewish 
Agency ‘of close cooperation with 
the mandatory government, and 


ret, 





BOOKS OF THE TIMES 





HORNTON WILDER has been twitted for 
running off in his novels to decadent Rome, 
to Peru of the days of the Perichole and to an- 
cient Greek islands when he might have been 
writing of the conflicts of modern America. 
most importunate of the anti-Wilderians has even 


gone so far as to imply that he 


’ standing on the picket lines and writing novels 


about strikers, bosses and scabs. 
has listened to criticism; he has 
result, 
$2.50), which is the Book of 


choice for January of the new year, is a con- 


fusing thing. 


Taken at its best, it is a mildly amusing fan- 
tasy. Taken as an index of what a representa- 
tive writer thinks, it reveals very little of Wild- 
If this is what happens when a natural- 


er. 
born refugee from the swirl of 
tries to plunge into the modern 


there is something to be said for the division of 
I am not one who plumped 
heavily for “The Woman of Andros,” but that 
novel at least made shift to fulfill an intention, 
and its writing did have its delicacy of percep- 


labor in literature. 


tion. “The Bridge of San Luis 
philgsophical acrostic. 


the world and destiny. 


The Closed Mind. 


I do not mean to imply that “Heaven’s My 
Destination” is dull or ‘straggling. 
contrary, extremely easy to read. 
sionally leaves one with the uncomfortable feel- 
ing one has when a saintly character tries to tell 
Wilder is, here, writing of an 
American type, the sort of young man who is “all 
out” for muscular Christianity, who flocks into 
the Dwight Halls in the colleges, who is per- 
turbed when he comes up against the implications 


a broad joke. 


of Darwinism, who is an enemy 


ulants affd nicotine, and who thinks of marriage 


as the process of mating with 


type is usually the victim of the Closed Mind. - 
Mr. Wilder’s particular representative of the 
species Closed Mind is George Brush, a textbook 


salesman, Baptist, follower of 


mentalist, believer in the American Home (with 
plenty of children and no spectre of divorce lurk- 
ing in the closet) and total abstainer. 
George is not selling his textbooks (on which he 
himself is sold) throughout Texas, Oklahoma, 


Arkansas, Missouri and other 


Mencken’s Bible Belt, he is writing “Prepare 
to Meet. Thy God” on hotel blotters and table 


cloths and trying to persuade 


smoking car to quit the filthy weed. 
meddler and soul-saver, he cannot understand 
why people who begin by liking his fine tenor 
voice and his breeziness usually end up by Rating 


the very sight of his too, too 


When strangers call him’a prig, as many do, he 


acts like a hurt puppy. 


All of this, in the hands of Sinclair Lewis, 
might be good satire or good farce. 


of a John Bunyan, it might be a 


“Heaven’s My Destination” 


But “Heaven’s My Des- | 
tination” lacks robustiousness, and so fails .as a ° 
picaresque novel; it lacks cutting edge, and so 
fails as satire; it leaves one in doubt as to the 
author’s own orientation in his story, and so tells 
us nothing about what Wilder is thinking of life, 





By JOHN CHAMBERLAIN 





The. 
should have been 
Well, Mr. Wilder 
come home. The 


(Harper’s, 
the Month Club 


character. 


contemporaneity 
maelstrom, then 


Rey” was a good 


It is, on the | 


But. it occa- conflict. 


hearty. 


of alcoholic stim- 


an angel. This 


Gandhi, Funda- 


Wher 


strips of H. L. 


the boys in the 
A chronic 


wholesome face. 


In the hands 


Fundamentalist’s Utley. 


the hands of a Cervantes, it might be the bur- 
lesque to kill the Bible<Belt’s philosophy of the 
Good Life. But as.Wilder has written “Heaven’s 
My Destination,” the story is incomprehensible 
as satire or farce, or as.a “Pilgrim’s Progress,” 
or as a burlesque. 
be a successful jeu d’esprit; it has none of the 
bounce and stingo of a Lewis. 
fantasy, it is one without obvious application to 
the materials in which it is rooted. 


What Is, the Lesson? 


The reason why “Heaven’s My Destination” 
is not good satire probably resides in Thornton 
Wilder’s own ambiguous attitude toward his chief 
One gathers that Wilder likes George 
Brush, and would like to approve of him. 
the palpable idiocies which Brush believes cannot 
be part of Wilder’s own mental equipment. 
matter is rendered more complicated by the fact 
that Brush’s “crazy” theories have tucked away 
in them several kernels of truth. 
anthropology to suppose that Pacifism, by itself, 
will ever lead to peace in a world in which human 
animals contest each other for the food supply, 
but it is undeniable that if every one was a 
George Brush there would be no more wars. 
Wilder’s intelligence and his emotions very prob- 
ably conflicted all through the writing of “Heav- 
en’s My Destination.” 
which, as the morality play it undoubtedly is, 
leads one in the direction of no morality. : 

Now, a novel that is cast as a morality play, 
and yet leads to no system of morals,’can suc- 
ceed only as a satire on human fallibility. 
satire, however, demands something more than ~ 
mildness of method, something more than scenes 
that are almost skeletal in their presentation of 
George Brush and his friends and his 
antagonists say and do many things that are es- 
sentially vulgar, yet the sums of their speech and 
their actions do not add up to anything very 
Mr. Wilder is not vulgar enough him- 
self to simulate vulgarity in others. 
Wolfe, hating the type of George Brush, might 
have written a vulgar satirical book about him. 
But Mr. Wilder’s attempt to be vulgar is, para- 
doxically, a little prim. 


Pilate Might Know. 


The lesson of “Heaven’s My Destination” is, 
probably, to be discovered in the sentence from 
“The Woman of Andros” which Mr, Wilder quotes 
on the title page: “Of all the forms of genius, 
goodness has the longest awkward age.” 
Mr, Brush certainly is awkward. But the ques- 
tion which Mr. Wilder has not answered involves 
Mr. Brush’s “goodness.” 
Mind ever be “good,” even with the sanctions 
of Protestant tradition behind it? 
had tried to answer this question before writing 
his story of George Brush, “Heaven’s My Desti- 
nation” might have been less enigmatic. 
instead of being mildly amusing, it might have 
gathered impetus from certainty and moved for- 
ward into something positively zestful. 

Finally, as a matter of pedantry, I feel moved 
to point out that a child evangelist who is named 
Marian Truby on Page 264 becomes Marian Utley 
on Page 280. Mr. Wilder obviously modeled Ma- 
rian Truby after the actual figure of Uldine 
It is amusing to see a 


It is not hilarious enough to 


And if it is a 


Yet 


The 


It may be poor 


Mr, 


And the result is a book 


A 


A Thomas 


Well, 


Can the species Closed 


If Mr. Wilder 


And, 


novelist thus give 





perfectly serious Athanastus contra mundum. In 





MUSEUMS IN BRITAIN 
TO GET CHINESE ART 


Public Will Be Asked to Help 





|. Bay the £100,000 Collection 


of George Eumorfopoalos. 





Special Cable to THE NEW YorK TIMES. 

LONDON, Jan. 1.—The George 
Eumorfoloulous’ colleetion, prob- 
ably the best known and most ex- 
tensive group of Chinese and other 
Far Eastern works of art in the 
Occident, is to be acquired for the 
nation. 

The British Museum and the Vic- 
toria and Albert Museums are joint- 
ly buying the collection for £100,000 
and the public will be invited to 
subscribe toward the cost. It is de- 
clared the collection is a ‘‘veritable 
Aladdin’s cave of esthetic treas- 
ures. It is a result of thirty years’ 
work at collecting arfd is said to be 
worth much more than £100,000 at 
auction. 

George Eumorfopoulus is vice 
president of the Greek firm of mer- 
chant bankers, Ralli Brothers. He 
lives in ‘Chelsea and was born in 
Liverpool seventy-one years ago. 

“The parting is a great grief to 
me,’’ he said tonight. “It would 
difficult to put any value on some 
of the pieces.’’ 

They include sculptures, metal- 
work and jades; gold, ‘silver,and 
glass objects, and ivories pottery 
and porcelain 
the first millenium before Christ. 





some dating from| or samuel Seabury, has written a 





himself away. 


BOOK NOTES | 


| War, economic débacle and the 
‘Impoverishment of our culture are 
the result of our increasing ten- 


e 


dency to live for the future rather | 


|} than the present, to try to deter- 
|mine what the future will be like, 
|and to saddle it with responsibili- 
ties with which we have no right 
'to saddle it, Roy Helton declares in 
| ‘‘Sdld Out to the Future,’’ which 
| Harpers will publish tomorrow, He 
| says that the future worship in- 
| dulged in today has become a re- 


| ligion that threatens our civiliza- 


|tion and that prosperity can be re-| ings erected for a Summer resort. 


_gained only by living for today. 
| Bits from ‘‘The American Diplo- 
| matic Game,’’ by 


and Constantine Brown, 
'Jan. 11, include: that when Frank B. 
Kellogg first had put to him the 
| famous pact which was to bear his 
name he called it a professor’s pipe 
dream; that the consultation pact 
failed in London partly because 
Secretary Stimson forgot to tele- 
graph President Hoover that the 
pact was being prepared; that two 
days before the arrival of Premier 
Laval in Washington, Hoover asked, 
‘‘What is this Frenchman coming 
over here for anyWay?’’ 





Katherine Seabury (Mrs. William 
Marston Seabury), the sister-in-law 


| book called ‘‘The Fun of Having 
Children,’’ which Lothrop, Lee & 
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Drew Pearson | 
which | 
| Doubleday, Doran will publish on | 
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is Montezuma College, originally a 


COOPERATIVE COLLEGE 
RUN WITHOUT MONEY 





Montezama -Facalty 
Teaches Students Who ‘Work 


Ont’ Tuition. 





LAS VEGAS, N. M., Jan. 1 (P).— 
The Southwest’s newest educational 
experiment is a college administered 
by a non-salaried faculty and a stu- 
dent body that works for its tui- 
tion. 

The laboratory for the experiment 


Baptist institution housed in build- 


The faculty is composed of unem- 
ployed teachers, most of whom 
have advanced college degfees. 

In the Summer of 1933 B. Clarence 
Evans, now president of the college 
but then a teacher in a rural New 
Mexico grade school, hit upon a 
scheme for reopening Montezuma 
College, closed in 1930 by the Bap- 
tist Church as a financial failure. 

His idea was to draft faculty 
members from among unemployed 
teachers, to charge students the 
lowest amount by which the college 
could be operated and let them 
work out their board, room and 
tuition. To help fill the college's 
needs he planned to get contribu- 
tions in produce and other mate- 
rials from friends of the school. 

Mr. Evans convinced members of 
the Baptist Conference that his 


‘of an old lady and her cat, called 





idea would work. The college was 
leased to him for $1 a year, and on | 
Dec. 5, 1933, the institution opened | 


WOMEN 10 EXHIBIT 
THEIR ART TODAY 


Association of Painters and 
Sculptors to Open Forty- 
fourth Annual Show. 








PUBLIC VIEW TOMORROW 





Prizes and Awards to Be Listed 
Over Radio by Jonas Lie at 
4:45 This Afternoon. 





By EDWARD ALDEN JEWELL. 

The forty-fourth annual exhibi- 
tion of the National Association of 
Women Painters and Sculptors will 
open with a reception and private 
view this evening, to the public to- 
morrow, in the galleries of the 
American Fine Arts Building, 215 
West Fifty-seventh Street. It will 
be current through Jan. 24. The 
galleries are open on weekdays 
from 10 to 6 o’clock and on Sun- 
days from 1:30 to 6. 

Prizes and awards will be* an- 
nounced »y Jonas Lie, president of 
the National Academy of Design, 
in a broadcast over WEAF this 
afternoon at 4:45. Mr. Lie will be| 
introduced, in this radio program, 








by Mrs. Alexandrina Robertson 
Harris, president of the National | 
Association of Women Painters | 
and Sculptors, who will also give a | 
brief history of the organization. 

Berta N. Briggs, a former presi- 
dent, explains in the catalogue how 
the association came to be formed. | 
“On Jan. 31, 1889,’’ she says, ‘‘five 
young women met in a Washington 
Square studio and * * * agreed 
that since there was strong dis- 
crimination against the work of 
women in existing exhibitions, 
something must be done to secure 
opportunities for them to :show 
their work under dignified profes- 
sional auspices. A society should 
be formed which would give a 
selected group of women artists ex- 
hibition privileges, bring their 
work to the attention of the public 
and devote itself to the general 
development and understanding of 
art. Thus the Woman’s Art Club 
came into being.’’ 

In 1912 the more inclusive’ title, 
Association of Women’ Painters and | 
Sculptors, was adopted. Two years 





later the word National was pre-} 


fixed. At present, we learn, there 
is a membership of more than 800, 
thirty-six States being represented 
in the roster. 

Mrs. Briggs points out that today, 
“in this day of equal opportunity,”’ 
the former need no longer exists; 
nor ‘‘do the women painters and 
sculptors appeal for chivalry or'| 
wish to emphasize sex distinctions. 
They stand squarely as artists, 
ready to submit to a _ universal 
measure of quality. The reason for 
maintaining their iden‘ity as a wo- 
man’s organization lies in pride in 
a record of forty-five years of wo- 
men working together, not selfishly 
to further their own ends, but to 
extend the field of opportunity for 
women and to encourage artists in 
out-of-the-way places in maintain- 
ing a high standard in their out- 
put.’’ 

The 1935 exhibition contains 321 
works of art—oils, water-colors and 
sculpture. The pieces of sculpture 
are distributed through the three 
galleries and of these examples the 
best, by a good deal, is Gladys 
Edgerly Bates’s ‘‘Frozen River,’’ 
a crouching nan, powerfully mod- 
eled. Also to .be mentioned are the 
standing figure, ‘‘Aprilis,’’ by Con- 
stance Ortmayer, and an effective 
little group called ‘‘Exile,’’ by Eda 
Lord Demarest. | 

Upon the! whole, the best of the 
pictures have been hung in the Van- 
derbilt Gallery. Occupying the po- 
sition of honor, which it deserves, 
is Annot’s large canvas, ‘‘Mme. 
Kate Kruse and Family,’’ shown a 
couple of years ago in the Carnegie 
International at Pittsburgh. Among 
other paintings that for the observ- 
er detach themselves from the -pre- 
vailing mood of pleasant and often 
pretty conventional decoration are: 
Hilda Belcher’s delicious portrait 





‘Tomorrow and Tomorrow” (Mac- | 
beth, Act V); Minetta Good’s well- | 
painted and amusing ‘‘At the Coun- 
try Auction’’; ‘‘Where Fishermen 
Dwell,’’ by S. Gertrude Schell; Mar- 
ion Bruce Zimmer’s vigorous still- 
life, ‘“‘New Jersey Fish’’; ‘‘Market 
Place, Italy,’’ by Mrs. Anna Rich- 
ards Brewster; ‘‘Fresh Vegetables,’’ | 
by Joan Levy; ‘ Ueaves,’’ a highly | 
accomplished bit of naturalism, by | 
Dorothea Mierisch; ‘‘Interior,’’ by) 
Lily Furedi; a delicately brushed | 
‘“‘Wind Flowers in Tzu Chow Vase,”’ 
by Ethelyn C. Stewart, and, in the | 
South Gallery, an interesting ' 
‘“‘House f Prayer,’’ also by Miss 
Belcher. Most of the pictures in| 
the Centre Gallery are water-colors. | 

The National Association of Wo-. 
men Painters and Sculptors is; 
strong on juries. 
the annual juries of selection, one. 


sociation’s headquarters. 


First there are’ 


Books Published Today. 


HEAVEN’S My DssTINATION, by 
Thornton Wilder. (Harper, 
$2.50). The career of an ideal- 
istic reformer, lightly told. The 
Book-of-the-Month Club choicé 
for January. 


Via Mata, by John XKnittel. 
(Stokes, $2.50). long novel 
with a Swiss setting: which has 
already gone through eight edi- 
tions in England. 


THE TRANSIENTS, by Carl Van 
Doren. (Morrow, $2.50). A first 
novel by a well-known poet and 
literary critic. 


THE Loapep Stick, by Naomi Ja- 
cobs. (Macmillan, $2.50). A ro- 
mantic novel with an English 
farm setting. 


How Likg# aN ANGEL, by A. G. 
Macdonnell. (Macmillan, $2.50). 
A new satire by the author of 
“England, Their England.’’ 


SOUNDING Harsors, by Eleanor 
Mercein Kelly. (Harper, $2.50). 
A volume of short stories with 
“Yugoslavian backgrounds. 


Criss-Cross, by Don Tracy. (Van- 
guard, $2). A new ‘‘hard-boiled’’ 
novel by the author of ‘Round 
Trip.’’ 


THe SANCROFT SISTERS, by Beatrice 
Curtis Brown. (Putnam, $2.50). 
The problems of three sisters. 


SUNLIGHT ON THE HILLS, by Eliza- 
beth Carfrae. (Putnam, $2). A 
London actress who becomes 
fond of a small boy. 


You ARE THE GOVERNMENT, by 
Jouett Shouse. (Little, Brown, 
$1). A simple outline of the re- 
lationship existing in the United 
States between the government 
and the individual. 


MONEY AND CREDIT, by Ray V. Lef- 
fler. (Harper, $4.50). The the- 
ory and the practical phases of 
all the current monetary issues. 


PARAGUAY: A GALLANT LITTLE Na- 
TION, by Philip De Ronde. (Put- 
nam, $1.75). Cause and prog- 
ress of the war in the Gran 
Chaco. 


SEVEN 
Lois Bull. 
romance. 


Porson ror ONE, by John Rhode. 
(Dodd, Mead, $2). A new Dr. 
Priestley mystery. 

THE CLEW OF THE FORGOTTEN MurR- 
DER, by Carleton Kendrake. 
(Morrow, $2). A Western thril- 
ler. ; 





MAKE A HONEYMOON, Dy 
(Macaulay, $2)..A 


DEAD STORAGE, by Lee Thayer. 
(Dodd, Mead, $2). A Peter 
Clancy mystery. 

Let’s BURN OwR BripGEs, by Mary 
Frances. Doner. (King, $2). 
About divorce and remarriage. 


TWIN Born, by Dolf Wyllarde. 





(Macaulay, $2). The lives of a 
pair of identical twins. A novel. 


THe SHot FrRoM THE Door, by 
Charles Barry. (Dutton, $2). A 
new one’ about Gilmartin of 
Scotland Yard. 

SINISTER QuEST, by T. C. H. Ja- 
cobs. (Macaulay, $2). A mys- 
tery thriller with a _ British 
background. 








of the committee In charge of water- 
colors, and Ellen Winters of the 
committee in charge of .sculpture. 
Rosina Boardman and Sally Cross. 
Bill were responsible for getting the | 
miniatures up and, finally, Marion | 
Gray Traver is chairman of the 
catalogue committee. a 

Work in black and white by mem- 
bers has been put on concurrent 
display at the Argent Gallery, 42 
West Fifty-seventh Street, the as- 








Democrats Hold Luncheon. 
Several hundred members of the 
National Democratic Club attended 
a New Year’s luncheon yesterday 
at the clubhouse, 233 Madison Ave- 
nue. Those present included Su- 


preme Court Justice William T. Col- 
lins, William M. Chadbourne, Jus- 








tice Walter L. Collins of the Supe- |: 


rior Court of Massachusetts, Ste- 
phen Gibbons, Assistant Secretary 
of the Treasury; George J. Atwell, 
former president of the club, for- 
mer Sheriff Joseph T. Higgins, 
Benjamin F. Schreiber, William 
P, Kenneally and Alderman Morton 
Moses. 





1935's delightful 
First Discovery! 


4 ; 
“4 


a 


in the 


; 


— of which the TIMES says 
"It is everything that one gould 


ask!’’ 


“The kind of book that one. ime 
tends to tell one’s begt friendg 
about !’’ — Wm. Rose Bené#t, 

' Saturday Review 


"'Fine wit and urbanity, drenched 
in Spanish color.. may be said 
to have many of the qualities of 
South Wind’’—Vincent Starrett 


by ANTHONY | 
THORNE 








“Few readers in an American 
January will be able to resist the 
magic of this unknown town in 
Spain.’’—Carl Van Doren 





>) simMULTANEOUS 
CHOICE — LITERARY 
GUILD—LONDON 
EVENING STANDARD 
BOOK- OF -THE-MONTH 


All bookshops—$2.80 
DOUBLEDAY, DORAN 


ee a 
@ Just in case you may 
be missing something, 
let us remind you of 
THORNE SMITH'S | 


mad merry-go-round of 
cocktailg to shirt-tails— 


THE GLORIOUS 
POOL 


2nd Big Ptg.—$2.—D.D. 


“Adds convincing 
data and logic... to 
the indictment which 
critics in growing 
numbersareframing”’ 


—said the N.Y. TIMES last 
Sunday in its frdnt-page book 
section review of this brilliant 
study. And John Chamberlain 
says that ‘‘the articles on the 
psychological aspects of the 
labor conflict are the result of 
stringent thinking. They have 
the true inwardness of all good 
observation and analysis. The 
chapter on American foreign 
policy is a model of pragmatic 
investigation.” 

$2.00—at all bookshops 
DOUBLEDAY, DORAN 


by GEORGE E. SOKOLSKY. 








ne 
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The first novel in four years by the author 
of THE BRIDGE OF SAN LUIS REY 


pig) THORNTON § 
| WiLDER: 


Chosen by both the BOOK-OF-THE- 
MONTH CLUB and the-ENGLISH 
BOOK SOCIETY—a novel you will be 


J. MIDDLETON MURRY HERE, 


oe FS. Behe enateped- check fer 808 said there should be no political Shepard will publish later this| with a faculty of six and eighteen . arguing about with your friends for 


gift, but however late. it reaches you, or 
whatever the amount I am able to spare, 
it always carries. with it my heartfelt 
enthusiasm and encouragement in con- 
ducting one of the finest charities of 
which I know. 


IN MEMORY OF J. A. F.—Your work 
is highly commendable and deserves al) 
the support it can get. 


STENOGRAPHIC PARTMENT OF 
BREED, ABBOTT &\ MORGAN—Please 
, apply this contribution jto Case 358, if it 
is not already provided for. May little 
, Amelia find kind and uhderstanding folk 
to help shape her life. so that some day 
she may know the joy of work well done, 
independence and truly fine womanhood. 

The contributions now. being re- 
ceived are stretching a little further 
each day the workfof relieving the 
many Neediest whé6 still are unpro- 
vided for by the Fynd. — 

Checks should be made payable 
to the ‘‘Hundred ‘ Neediest Cases 
Fund.’’ Contributions may be sent 
to THE NEw YoRK Times, Times 
Square, New York City, or to the 
following organizations, which pre- 
sent the cases: 

The New York Association for 
Improving thé Condition of the 
Poor, 105 East Twenty-second 
Street. 

The Charity Organization Society, 
105 East Twenty-second Street. 

The State Charities Aid Associa- 
tion, 105 East Twenty-second Street. 
» The New York Federation for the 
Support of Jewish. Philanthropic 
Societies, 71 West Forty-seventh 
Street. 

The Catholic Charities, 477 Madi- 
son Avenue. 

The Brooklyn Bureau of Charities, 
285 Schermerhorn Street, Brooklyn. 

The Brooklyn Federation of 
Jewish Charities, 94 Clinton Street, 
Brooklyn. — 

The Family Welfare. Society of 
Queens, 89-31 161st Street, Jamaica. 

The Staten Island Social Service, 
259 St. Mark’s Place, New Brighton, 


reason for limiting the number of 
immigrants in Palestine. 


TO HAIL BIRTH CONTROL. 


Proponents Will Celebrate in Cap- 
ital Feb. 12 Its 21st Birthday. 











Special to THE NEW YORK TIMEs. 

WASHINGTON, Jan. 1.—The 
birth-control movement will cele- 
‘brate its twenty-first birthday on 
Feb. 12 with a “Birth-Control- 
Comes-of-Age’’ dinner at the May- 
flower Hotel ’ 

A Washington committee headed 
by Mrs. J. Borden Harriman and 
Mrs. John F. Drydén is sponsoring 
the dinner, with the cooperation 
of the National Committee on Fed- 
eral Legislation for Birth Control. 

Nationally famous women will 
speak and Mrs. Margaret Sanger, 
who in 1914 launched the campaign 
for birth-control information, will 
be an outstanding figure at the 
celebration 

She was indicted that year for 
articles appearing in The Woman 
Rebel, but the case was dismissed. 
The postmaster in New York City 
Suppressed the publication through 
invoking Section 211 of the Federal 
Penal Code, a statute Mrs. Sanger 
now seeks to have amended. 





Mayor to Honor Panken. 


Mayor La Guardia and many per- 
sons prominent in labor circles. are 
expected to attend the inductidn of 
former Municipal Court Justice 
Jacob Panken as a justice of the 
Domestic Relations Court today. 
John Warren Hill, presiding justice 
of the Domestic Relations Court, 
will preside at jthe ceremony at 
9:30 A. M. in the main room of the 











Children’s Court, 137 East Twenty- 
second Street, 





‘British Author 





Holds Economic 
Conditions Influencing Letters. 





John Middleton Murry, British 
author and critic and husband of 
the late Katherine Mansfield, ar- 
rived yesterday on the Holland 
America liner Volendam to lecture 
in the United States. Mr. ‘Murry 
said he would be in this country 
about three months talking on lit- 


erary topics and ‘‘not a word of) 
politics, because it is my first visit | 
and it would be imperinent for me} 


to advise the American people on 
political matters:’’ 

Mr. Murry, who is the author of 
“Keats and Shakesgpeare,’’ ‘‘Jesus, 
Man of Genius,’’ and of a critique 


of the late D. H. Lawrence, who, 


was his friend, said he believed 
modern literature was being deeply 
influenced by the current economic 
and political conditions. 


ae 


- Doctors Will Meet Tonight. 


Leaders in medicine will discuss 
“Economic Security and _Medical 
Care’’ tonight at a meeting of the 
Harlem Medical Association at the 
New York Academy of Medicine, 
108d Street and Fifth Avenue. 
Speakers will include Dr. Morris 
Fishbein, Dr. Louis I. Harris, Dr. 
Joseph Slavit, Dr. Willard C. Rap- 
pleye, Dr. Harold Rypins and Dr. 
John Homer Cudmore. 








Campbell’s Racer Nearly Ready. 

LONDON, Jan. 1 UP).—Sir Mal- 
colm Campbell said today work had 
so far progressed on his new racing 
automobile, Bluebird, with which 
he hopes to lower the world’s speed 
record, that he expected to be able 
to demonstrate it to the press next 





week and to ship it to the United 
States on Jan, 23. 


|month. The contents of her book 


| were evolved out of successfully 
bringing up three children of her 
own, from her settlement work on 
the East Side of New York, and 
from study of psychology and legis- 
lation, 


new book by Corliss Lamont, ‘‘The 
Illusion of Immortality,’’ 
they will publish on Feb, 21. 


The publishing’ firm of John H. 
Hopkins & Son of 200 Fifth Avenue 
announces that it will extend its 
publishing activities this year. 
While its first three publications of 
this year will be romances, books of 
a@ more serious and general nature 
will later be added. 





contracted for the publication of his 
adult novels through Doubleday, 
Doran, will hereafter publish his 
books for boys through Lothrop Lee 
& Shepard ‘Company, it was an- 
nounced yesterday. Mr. Williamson 
is the author of a large number of 
juvenile and adult book club selec- 
tions. 








|New Frick Art Library. Ready. 
A private view for invited guests 


the Frick Art Reference Library, 





| day the building will be open for 
| inspection by invited guests. The 
new structure will not be open for 
the use of students until Jan. 14. 
'The library’s extensive collection 
of photographs and books on paint- 
‘ir and sculpture has been closed 
for several weeks during the 
process of moving to the new 
quarters. 


10 East Seventy-first Street, tomor- ' 
row evening, and beginning Satur- | @ 





t 


students. 
Students aré charged $12 a month | 
for room, board and tuition and, 
‘‘work it out’’ by performing all | 


' 


| the labor at the college. 


The Federal Transient Division 


| supplies a few students and contrib- | 
'utes $15 monthly each for their tui- | 


Putnams have contracted for a | 


which Grip Declines, SchoaJs to Open. 


| 
| 
| 
| 


i 
| 


Thames Williamson, who has just gy ~ 
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will be held at the new building of | gm 
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tion, board and room.. 





CAMDEN, N. J., Jan. 1 (®.— 
With the number of grip cases 
sharply reduced, Camden school 
authorities have announced that all 
city schools would reopen on sched- 
ule Thursday. Mount Holly Town- 
ship has decided to keep its schools 
closed until Jan. 7;-due to preva-'| 
lence of cases there. 














UNUSUAL 
SALE 


300,000 


BOOKS 


‘all sales for cash! 


Dauber & Pine 


66 5th Ave., at /2th Si. 
OPEN TILL TEN P. M, 
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| for painters, one for the sculptors. 


and still another for the water-| 
color section. Of these, Josephine | 
Gesner Raul, Ellen Winters agd R.. 
Turner Wilcox are chairmen re-' 
spectively. The jury of award, with | 
Ethel Blanchard Collver as chair-| 
man, numbers as members Emma, 
Fordyce MacRae, Dorothea Mier- 
isch, Constance Curtis, Agnes Rich- 
mond, Margaret Huntington, Cor- 
nelia Hildebrandt, Gladys Edgerly | 
Bates, Eleanor Mellon and Brenda’ 
Putnam. Then come the various) 
hanging committees. Mrs. Briggs, 
author of the foreword from which 
quotation has already been made, 
is chairman of the hanging com- 
mittee for oils; R. Turner Wilcox 
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Where does the Government 
get the money it spends? 


From the New Dealers? Nol 
From the Bureaus? No! 
From the President? No! 
From the Congress? YES/ 


—but only through YOU! 


™ YOU 


ARE THE GOVERNMENT 
By 

JOUETT SHOUSE | 

| $1.00 et Bookstores. LITTLE, BROWN 1 











the next twelve months. It is the story 
of George Brush, a commercial trav- 
eler by necessity, a professional soul- 
saver by choice. The story of his 
struggles with an unfeeling world is 
described with uproarious comedy, 
but also with profound understanding 
and compassion. A superb portrait of 
a mind and a spirit at grips with the 
ultimate problems of life. $2.50 


HEAVEN’S 


q 


i 


George Brush 
is my nome, 
America's 


my notion, . _. 
Ludington's my 

dwelling piece, 
ond Heavens 

my destination. 


_MY DESTINATION 


HARPERS, 


> 
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Times. 





to the Advertising De 


THAT LOVERS OF LITERATURE prefer 
The New York Times Book Review is the interest- 
ing conclusion reached through a recent survey 
which found ‘that two out of every three buyers of 
books read The New York Times Book Review. A 
booklet reporting the results of the survey has been 
published fecently and is available on application 
partment of The New York 
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ONE YEAR OF FUSION. 


So far as concerns mere political 
control of the city government, Mayor 
LA GUARDIA enters upon his second 
year somewhat weaker than he was a 
twelvemonth ago. He has lost the 
votes of the Controller on the Board 
of Estimate. The new incumbent of 
that office, Mr. TAYLOR, though elected 
by Tammany, has promised a full 
measure of cooperation with the 
Mayor. 


himself not to “ play politics” 








either | 


in his office or in the decisions which | 
hé will have to pass upon as a member - 


-of. the Board of Estimate. 
kind of speaking fair which the people 
will approve—if they see it lived up to. 
Even with the worst will in the world, 
Controller TAYLOR could not block any 
of the large projects which the Mayor 
and his associates have resolved upon. 
He could raise petty objections and 
bring about delay in minor matters, 
but what political or personal motives 
he could have in following such a 
course is not apparent. Tammany is 
not yet ready to begin its big drive for 
a recapture of the city, and meanwhile 
may be content to direct one of its 
subordinate officials to ‘‘cater to the 
-moral sense of the community.” 


How Mayor LA GUARDIA himself 


stands, after a year of office, it is dif- 
ficult to say precisely. . Apparently, 
he is still popular. By the vote of the 
people he was directed to undertake 
a tough and repulsive job of municipal 
housecleaning, and that work he has, 
on the whole, done well. 
to his credit that he has stood faith- 
fully by the agreement between the 
city and the bankers, made before he 
took office, and has thus done every- 
thing in his power to keep the credit 
of the city high. As was expected, he 
has shown no lack of courage and 
initiative. In spite of his campaign 
promise to avoid public speaking, so 
that he might pour all his powers into 
reforming the administration, he has 
attended more meetings and made more 
speeches during the past year than any 
Mayor in public recollection. He has 
said some foolish things and done many 
wise ones, but has unfortunately too 
often given the impression of being a 
restless and undecided man, fond of 
toying with haphazard proposals that 
may be benevolent in intention but are 
dangerous or impossible in practice. 
He seems always to want to have in 
hand some socialistic plaything or 
other. Just now it is a municipal power 
plant. 

These things are quite apart from his 
- general run of administration, which 
has received and deserves high praise. 
But it must: be admitted that these vel- 
leities of his, these sudden dartings 
out of the path which he has marked 
out for himself make it hard for his 
stanch supporters in the Mayoralty 
campaign of 1933 to give him the un- 
limited confidence which they would 
desire to place in the Mayor. They 
knew at the time that he was subject 
to flighty outbreaks, but they were 
willing to overlook this so long as they 
were convinced that he was the strong- 
est and fittest man to lead the ranks 
of reform against Tammany. They 
still are convinced that he was, and 
they agree that he attacked his dis- 
agreeable labor manfully and effi- 
ciently. But they now cherish the hope 
‘that in the years to come he will drop 
some of his whims and eccentricities. 
so as to make the end crown the work 
which he undertook to do, and of which 
much remains to be done. 





AT THE HALFWAY POINT. 


The Federal Government has reached 
the halfway mark in the fiscal year 
1934-35 with a deficit of about $1,700,- 
000,000. During the last six months it 
has spent approximately $19 for every 
$10 received in revenue. It has bridged 
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the gap between these figures partly 
by drawing on reserves accumulated 
earlier in the year and partly by new 
borrowing. In consequence of the lat- 
ter, the gross national debt has. in- 
creased from $27,000,000,000 at the end 
of June to about $28,500,000,000 at the 
end of December.! More than $12,000,- 
000,00@ has been added to it since the 
Federal Government last achieved a 
balanced budget. These are the salient 
facts in the Treasury’s position as the 
President prepares to submit to Con- 
gress a new budget for 1935-36. 

The current. deficit cannot’ be 
charged to a disappointing showing 
on the revenue side of the ledger. At 
every important point with the single 
exception of customs receipts the Goy- 
ernment’s revenues are substantially 
above those of last year and far ahead 
of those for the two preceding years. 
Total receipts from all sources for the 
six months from July to November 
amount to about $1,850,000,000, This 
is close to the pre-depression level—so 
close that even with receipts from 
processing taxes excluded it comes 
within 16 per cent of the amount re- 
ceived during the corresponding period 
of the highly prosperous year 1928-29. 


Nor is the deficit to be explained by a 
| sudden rise in the routine costs of the 


Government. While these are some- 
‘what higher than a year ago (due in 
part to larger interest charges and a 
wider distribution of 
fits’’), the “ordinary” budget com- 
prising these routine costs has been 
brought into balance and shows a sur- 
plus of about $130,000,000. 

The factors solely responsible for the 
deficit, and for the policy of con- 
tinued borrowing thus forced upon the 
Treasury, are the Government’s large 
“emergency ” outlays, particularly for 
public works and for relief of unem- 
ployment. 
more than $650,000,000 since the cur- 
rent fiscal year began. FERA has dis- 


bursed more than $800,000,000. The | 


President’s plans for the future of these 
two agencies will necessarily over- 


shadow all other recommendations in | 
ment policy, between social legislation 


his forthcoming budget message. 
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“THE THUNDERER.” 


There are older newspapers than 
The London Times, and others, es- 
pecially in France, that have had more 
to do with fixing Government policies 
and with the rise and fall of public 


“farm  bene- | 
' milk control, liquor control in the post- 








the 10,000,000 people inhabiting Persia 

‘are 3,000,000 nomads, independent, un- 
enrolled, without a Labor Front or 
labor camp. Hundreds of thousands 
are unblushing Semites. Some are’ of 
distant Mongolian origin. It is more 
than enough to say that there are 
some 675,000 Kurds, irregular and wild, 
unamenable to discipline. Can such 
vagrom men be permitted in a genuine 
Aryan State? The Statesman’s Year 
Book shows the fatal incompetence of 
the present Persia to qualify for the 
name it so rashly proposes to take: 


There is a wide tolerance exercised 
toward Armenians and Nestorians, 
Jews and Parsis in cities where 
Europeans reside. 

Such weakness is beyond the for- 
giveness or even the comprehension 
of an Aryan worthy of the name. Baron 
VON NEURATH, German Minister of 
Foreign Affairs, may be expected to 
remonstrate with the Persian Govern- 
ment. Herr HITLER is the Arch-Aryan 
ef the one and only all-round and al- 
together Aryan paradise. Imitators 
and counterfeiters, take notice!’ 


a 
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GOVERNOR LEHMAN’S INAUGURAL. 


Much of Governor LEHMAN’S inau- 














gural address is devoted to his general | 


philosophy of government, as applied 


to the problems confronting this State , 


at this time. Some of them are old, 
many of them new: emergency relief, 


prohibition era, mortgage relief. With 
the increasing demands on the State 
government for what in normal times 
would be regarded as extracurricular 
activities, the need for economy has 
taken on a new urgency. At the same 
time, and by the same token, the. re- 
lations between the State and Federal 


Governments have entered into a new 


PWA has loaned or spent | 
_mon in every emergency, 


phase. Deploring the tendency, com- 
to “ break 
“down safeguards and seek short-cuts 
“which may not always be wise,” the 


Governor pledges himself to maintain 


|a proper balance between temporary 





’ ae) } | 


position that the celebration of its | 


hundred and fiftieth anniversary is an | proad conclusion he makes out a con- 


event not to be passed by. Its peculiar 
hold has often been explained. For 
many years its practice was to find 
out how public opinion was tending, 
and then make haste to go along with 
it. KINGLAKE in his history of the 
war in the Crimea has a long passage 
on the extraordinafy care which The 
Times took by employing ex-clergy-- 
men aytywidows to go all over Eng- 
land in order to discover what the 


| people were thinking. And whenever 
there was a marked change in public | 
sentiment, The Times quickly changed | 
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| with it. 


were unkind to the Persians. 
‘wouldn’t admit them to Aryana, “ land 


After the general election in 
1880, when GLADSTONE came back to 
power, Punch had a cartoon called 
“ About Ship” or something like that, 
representing the large page of The- 
Times; like a great mainsail, shaking 
in the wind as the skipper set about 
pointing his ship in a directly opposite 
direction. 

Later The Times became known in 
England and, on the Continent as a 
semi-official organ of the British Gov- 
ernment. This was brought about un- 
der its famous editor JOHN DELANE. 
By his social gifts and flair for politics 
he brought himself into confidential re- 
lations with high public officials, and 
thus was often able to predict and 
sometimes to seem to control their com- 
ing actions. An oracular tone was tkus 
acquired which led to The Times being 
called ‘‘ The Thunderer.” But DELANE 
never affected an air of Jovian infalli- 
bility. When some one asked him why 
his newspaper contradicted one week 
what it had said the previous one, he 
replied: ‘My dear fellow, if we can 
“avoid contradicting ourselves in a 
“single issue, we think we are doing 
“pretty well.” 

Personalities and policies aside, the 
long and successful career of The Times 
is an honor and an inspiration to jour- 
nalism. It has never catered to the fol- 
lies and fripperies of the hour. Having 
set for itself high standards, it has 
lived up to them through good report 
and through ill. Today it is stronger 
than ever in all that makes a great 
newspaper and the tributes to it on its 
completion of 150 years of public ser- 
vice are eminently fitting. Englishmen 
in particular will feel that they are giv- 
ing new recognition to what they have 
come to think of as a national institu- 
tion. 








WILL GERMANY RECONSIDER? 
Iran is not gone with all his Rose. On 


and after March 22 Persia will do busi- 


ness under its original name and style 
of Iran. The old Greek geographers 
They 


of fhe Aryans”—that is, of some 
Aryans. Bactrians and Medes were 
also shut out. Persia, a country of 
poets, uses that crabbedly named fig- 
ure by which a part is put for the 
whole. We have a proper veneration 
for the Aryans and have ever lifted 
pious eyes to the Iranian tableland; 
but sources of information were con- 
fusing. Not till the real, true and 
original Aryans were on the march in 
Germany was it possible to form an 
accurate notion of the surpassing nobil- 
ity of a pure Aryan “ race.” 

Are the Iranians of Persia entitled 
to the majestic name they have as- 
sumed so lightly? The answer, how- 
ever regretfully made, is No. Among 


* 


relief needs and permanent govern- 


and constructive. economy. 

From the generalities common in an 
inaugural he departs long enough to 
strike out at those critics of the policy 


of the State who contend that it has | 


not been sufficiently liberal toward its 
constituent towns, counties and mu- 
The State, he insists, “ al- 








“ ready treats its communities with un- | 


*‘precedented generosity,” and for that 


vincing case. Many persons will be 


surprised to learn.that out of a State 
budget of -$279,000,000, approximately 


'to-the localities in the form of direct | 














$176,000,000, or 60 per cent, is returned 


State aid or shared tax revenues. It 





should be pointed out, however, that | 


more than half of that sum consists of 


State aid to schools, which has come to | 
_be regarded as in increasing measure 


Also there is still room, as 
Governor LEHMAN himself discovered 


in the days when, as a private citizen, | riers or bridged ‘he gulf between physics 


he was exploring the intricacies of 


tor of real poten 


venture may be had at our very doors 
as well as in Antarctica, on the other 
side of the world, where he made other 
rescues. He has given new luster to 
the name of a clan which “from the 
“darkest dawn of history has gone 
“forth to battle” and whose “sign is 
the hammer of Thor.” He has done 
so by fighting the enemies of man: 
cold, hunger, death itself. The manoeu- 
vring of the planes under direction by 
radio, the guiding of the relief parties 
through the deep snow in the forest, 
the dropping of bales of food in time 
to save the lives of the marooned men 
—*‘‘then the axe,” the last touch of the 
arma virumque story. Not only “ ad- 
venture” but “ romance” is here lived 
as JOHN BUCHAN has defined it in his 
book on “Escapes and Hurried Jour- 
neys’’: . 

Romance grows out of an effort to 
cover a certain space in a limited 
time under an urgent compulsion. 
When these are in conflict, the com- 


monplace thing becomes a sporting 
event. 


Such an ingenious and varied valor 


as was shown in this romantic adven- 


ture of flight a pee may be a fac- 

in the recovery of 
spirit. It is the best kind of New Year 
message to doubting hearts, spoken as 
it is through the skill ‘‘ which wields 
the elements” directed by the thought 
“which pierces the dim universe like 
light.”’ 








Topics of The Times 





, Searching fgr recovery the 
Hill 


administration does not turn 
and in the same direction as the 
Dale. Psalmist. The latter wrote: 


“TI will lift up mine eyes unto 
the hills, from whence cometh my help.”’ 
But at Washington they bend their 
gaze almost exclusively on the valleys. 

First, there was the Tennessee Valley 
project. Then there was the Grand 
Coulee enterprise, which is the valley of 
the Columbia River in the far North- 
west. 
River project. And always there is the 
St. Lawrence Waterway, which would 
bring the two greatest valleys on the 
continent into one scheme. 

A moment’s reflection, however, will 
show that the author of the Psalms and 
the President are not very far apart. 
You can’t have hills without valleys and 
you can’t have valleys without hills. 
King Davin lifted up his eyes unto the 
hills for help, but his problem no doubt 
was erosion in the Judaean valleys. The 
rise of a new social and economic order 
in the South Central States will be 


credited to the Tennessee Valley, but 


the water power behind TVA comes 
down ultimately from the hills. 





The slightly frigid title 


Now it is the gigantic Mississippi . 





Fine of SELIG HECHT’S paper in 
Popular the current Harper’s, ‘‘The 
Science, Uncertainty Principle -and | 


Human Behavior,’”’ must 
not keep the reader away from one of 
the most absorbing pieces of scientific 
exposition in our time. One does.not 


- come across so impressive a contribu- 


{ a direct responsibility of the State gov- | 
ernment. 


tion to periodical literature in a score 
of months — and monthlies. 
Revolution in the physical sciences is 


| Supposed to have broken down the bar- 


' and biology. Professor Hecut, who has 
the chair of biophysics at Columbia | 


municipal finance, for a more “ satis-_ 
“factory basis of division of,the taxes | 


“already shared ‘between 
“ State.” 


HERBERT LEHMAN enters his second 


city and 


' term as Governor at a peculiarly dif- 


ficult time. In spite of considerable 
recovery the depression is not yet over, 
and its long aftermath must enter in- 
evitably into every reckoning. There 
is an unexpectedly large deficit to be 
met. 
ready warned, cannot either safely or 
conomically be financed indefinitely 
but of bond issues. . His explicit pledge 


statutory State aid” to education will | 


University, seeks to point out how far 
this is true and how far popular ideas 
on the subject have run ahead of the 
facts. He addresses himself in particu- 


| lar to a topic which Professor EINSTEIN 


Relief, as the Governor has al- | 


discussed the other day—the status of. 
the-law of cause and effect in the uni- 
verse. 





That law is generally elieved to have : 


been overthrown by HEISENBERG and his 
principle of Indeterminacy or Uncer- 
tainty. The behavior of the individual 
electron cannot be completely. charted 
by science. Therefore it is held by most 
scientists, as EINSTEIN conceded, that 


: | the law of cause and effect has been 
o “recommend the continuance of full | 


widen the gap still further between | 


proposed expenditures and existing 
revenues. To bridge it new taxes will 
be required, as well as fresh economies. 
The Governor has a friendly Legisla- 
ture on his hands, instead of a hostile 
one, but in a way that will only add to 
his responsibilities. Fortunately, the 
people of the State have indicated jin 
a most emphatic way that they have 
full confidence in his ability and lead- 
ership. They have come to recognize 
in him one of those modest but self- 
reliant and stout-hearted men whom 
EMERSON must have had in mind when 
he defined courage as consisting in 
“equality to the problem before us.” 








ADVENTURE AT HOME. 


RICHARD WATSON GILDER shortly be- 
fore his death wrote a bit of verse 
which began 





"Twas said ‘‘ When roll of drum and 

- battle roar 

Shall cease on earth, oh, then no 

more 

The deed, the race, of heroes in the 

~ land.’ 

He then straightway cited in answer 
instances of heroism in the daily life of 
peace as quietly valorous as any ven- 
tures in battle. He would have found 
new instances a-plenty today on land 
and sea and in the air. We should in- 


deed distrust the poet who “ discerns 
no character or glory in his times,” 


That in the midst of the general con- 
cern over financial, economic and so- 
cial conditions at the end of the old 
year and that even in the hours of 
happy anticipation of what is hoped for 
in the new year, the location and res- 
cue of four men suddenly pushes all 
else aside in the minds of millions and 
takes first place in their thoughts sug- 
gests that civilization is sound at heart 
—that all men are themselves possible 
heroes. 

The veteran flier, bearing the name 
SMITH, which as an Phglish essayist 
has said is so poetical that it must be 
an arduous and heroic matter to live 
up to it, has made us realize that ad- 


, 





abrogated for the whole universe. EIN- 





STEIN himsélf is inclined to suspend 
judgment. : 

Professor HEcHT’s state- 

Atoms ment makes it clear why, 

and in:any case, it is altogether 

Atoms. tO rash to argue from con- 


ditions inside the hydrogen 

atom to conditions inside the organic 
unit called Man. It is jumping too far 
ahead to say that H®ISENBERG has de- 
stroyed determinism and brought back . 
free will. It is jumping too far ahead 
to argue that because any individual 
electron may behave any way it likes the 
lid is off on human conduct and any- 
thing is as rational and as proper as 
anything else. 
People who feel obligated to keep in 
touch with the latest in everything may 
have been wondering what they must 
do to keep in tune with the new Uncer- 
tainty. They must not worry. The law 
of Uncertainty holds for the hydrogen 
atom. What happens a step higher in 
the helium atom the scientists cannot 
as yet understand. What happens in 
the aggregation of atoms called Man it 
is Professor HecuT’s belief that the hu- 
man mind will never understand. He 
gives his reason modestly but with evi- 
dent authority and in the most lucid 
style. His two pages on different levels 
of being in the universe are a model 
of luminous writing. 





Liquor bottles, under the new Fed- 
eral regulations, must be destroyed 
after they have been emptied. It puts 
bottles among the self-liquidating enter- 
prises. 





Just when we are all set to face the 
future with confidence, some one has 
discovered that the earth’s atmosphere 
won’t last more than a billion years. 





Germany’s oldest newspaper has sus 
pended after 325 years of publication 
and as a result of changes brought in 
by the Nazi régime. But if there is by 
any chance a German newspaper about 
2,000 years old, its views ought to be in 
perfect harmony with the present gov- 
ernment ideas. 


Because of old-fashioned methods at 
the Metropolitan Opera House they 
gave on New Year’s Eve an opera 
called ‘La Bohéme,’’ instead of bringing 
it up to date and calling it “la 
Tchéquoslovakie,.”’ 
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In Washington 





President Expected to Adopt 


‘No Compromise’ Attitude. 





By ARTHUR KROCK. 
WASHINGTON, Jan. 1.—The Presi- 
dent’s attack on the bonus is taken in 
some quarters to mean that he has 
definitely accepted the result of the 


November elections as putting the na-. 


tional leadership completely in his 
hands. If this is true, a certain attitude 
of compromise with Congress which 
characterized in some _ respects his 
course with the last national legislature 
will not recur this Winter. 

In view of the President’s large per- 
sonal and party majority in the Seventy- 
third Congress, and the firm way in 
which he forced through the National 
Economy -Act at its first session, a good 
deal of wonder was expressed at his 


failure to remain in Washington>a day 


longer last Spring, or until the House 
had completed consideration of his veto 
of the Independent Offices Bill. 
observers held that, if the President had 
postponed his vacation for two days, 
and had personally interviewed some of 
the leaders, that veto would have been 
sustained either in the Hous? or the 
Senate. This belief was frequently pri- 
,vately expressed after the event by 
Democratic leaders in Congress. 

The. President’s acceptance of the 
Thomas amendment—with the inflation- 
ary as well as the currency devaluating 
permissive feature—was also mystifying 
to some judges of Congress, among 
these members of the very Senate com- 
mittee that was considering the amend- 
ment. They have expressed the opinion 
that the proposal was beaten, and that 
without question the ‘‘greenbacks’”’ sec- 
tion could have been eliminated, if the 


' President had not sent the late Secre- 


tary Woodin and L. W. Douglas to the 
Senate to say that he was willing that 
the Thomas amendment be passed. 
Whether or not these things are true, 
they- are believed in some influential 
quarters. 


Political Situation Changed. »6 


But between the elections of 1932 and 
those of 1934 a different political situa- 
tion existed, and it is possible that the 
President bore the distinction strongly 
in mind. The New Deal, as it has de- 
veloped, was not on trial before the 
voters in 1932. The people, as is fre- 
quently the case, were voting against, 
not for, and the victim was Mr. Hoover, 
the beneficiary Mr. Roosevelt. This 
accounted also for the many replace- 
ments in Congress.. During his first 
term Woodrow Wilson proceeded with 
certain matters as if constantly remem- 
bering that the split Republican party 
in 1912 had cast more votes for Presi- 
dential candidates than he received. 
But when the voters in 1916 gave him 
a clear majority in a two-man race, he 
no longer questioned his national lead- 
ership and, when the war came on, re- 
jected all suggestions of coalition. _ 


It may be that Mr. Roosevelt, whose 
person and policies were the sole issue 
in 1934 and who received an overwhelm- 
ing personal endorsement in the return 
of members of Congress pledged to sup- 
port him, has revised his attitude in 
the same way. At any rate, there was 
no compromising spirit to be discerned 
in his letter on the bonus. although he 
knows well that many members of both 
House and Senate, perhaps a majority 
of both, and men devoted to his poli- 
cies are sympathetic to ‘the -pre-pay- 
ment plan. If he feels that, beyond any 
pledges of this sort they may have made 
to. lobbies, most of these Representa- 
tives and Senators owe their elections 
to him, and that the results of 1932 
demonstrate that he is strong enough 
to save them from reprisals if they 
stand by him, he has ample political 
evidence to support that belief. 


Congress Control Held Sure. 


Should the President have definitely 
determined to make no more com- 
promises on radical proposals, there are 
few who believe that the Seventy-fourth 
Congress will elude his control in any 
important matter. The new Senators 
on the Democratic side are branded 
with his initials. Their three strongest 
leaders—Senator Robinson, Senator Har- 
rison and the Vice President—have defi- 
nitely shown that they will go along 
with the President’s conception of the 
New Deal, whatever their personal mis- 
When the House Democrats 
caucus tomorrow, they will set up ma- 
chinery entirely responsive to the Pres- 
ident’s wishes. Administration leaders 
will absolutely control the committees, 
and Mr. Roosevelt has the requisite tact 
and address to save the faces of any 
_ fear that Congress may publicly 
onfess itself a mere appanage of the 
White House. 

In this connection, few political 
moves have been shrewder than the 
President’s announcement, through Mr. 
Garner, when efforts were being made 
to involve the White House in the con- 
test for Speaker, that he was a ‘‘con- 
stitutional President’? and Congress 
was, of course, free to do in all things 
what it thought best. 

If, therefore, recovery efforts con- 
tinue to show results—if, in other words, 
there is no great industrial. collapse 
before reasonable prosperity returns— 
administration affairs in the Seventy- 
fourth Congress should proceed more 
smoothly than at any time since Mon- 
roe’s ‘‘Era of Good Feeling.’’: The ex- 
ecutive order, creating Mr. Richberg’s 
new position, empowered him to collate 
and coordinate for the President pro- 
posals for legislation from administra- 
tion executives. That, if it works, will 
prevent the presentation of measures 
labeled ‘‘administration bills,’’ which 
have not Presidential endorsement. At 
the last session three important bills, 
falsely so labeled, as it later appeared, 
were introduced with the approval of 
individual members of the Cabinet. 





Signals for Airplanes. 
To the Bditor of The New York Times: 

Every airplane should be. equipped 
with a siren operated by motor and by 
hand when need arises. When a pilot is 
endeavoring to make an emergency 
landing a siren would notify the local 
populace to prepare to locate and give 
immediate aid to a stranded machine. 

JAMES HALL LONG. 

Jackson Heights, N. Y., Dec. 30, 1934. 


Many, 


Letters to the Editor 





CITY-OWNED UTILITIES. 


Current Proposals Give Rise to Widely | 
Varying Views. 








To the Editor of The New York Times: 

In your editorial ‘‘Utility Taxes” you 
say: “But if Mayor La Guardia’s ideas 
about furnishing light, power and hea} 
‘without profit’ were to be carried to 
their logical conclusion there would 
come a day when the city would have 
to look elsewhere for its share of that 
$38,000,000. * * * Where else would it 
find any such sum?’’ Let us look to the 
cities of Buffalo and Toronto for an 
answer. 

These cities are comparable as to size 
and both receive the major part of their 
electric energy from the same source of 
supply — Niagara Falls. But one: is 
served by a publicly owned plant and 
the other by a privately owned system. 

In 1931 street-lighting service alone 
cost Buffato $1,025,055, while Toronto 
paid to its plant for street lighting $520,- 
325. Approximately 22,821,945 kilowatt 
hours of energy were burned by the 
street lamps of Buffalo as compared to 
24,309,800 kilowatt hours by those of 
Toronto. This makes a per kilowatt 
hour cost in Buffalo of 4.49 cents and 
2.14 cents in Toronto. 

As to taxes, Buffalo received from all 
of the electric light and power com- 
panies subject to its taxing jurisdiction 
$583,383 in 1931. In the same year 
Toronto reé¢eived $96,162 in taxes from 
the publicly owned plant. 

If the taxes received from electric 
light and power companies are deducted 
from the street-lighting bills of the two 
cities respectively the per kilowatt hour 
costs become .1.93 cents in Buffalo and 
1.74 cents in Toronto. Thus street light- 
ing is seen to be about 10 per cent less 
eostly in Toronto than in Buffalo after 
the total of electrical taxes in the two 
cities are eliminated, and there is still 


in the cost of electrical energy used for 
lighting public buildings, for elevator 


to be considered the saving to thé city | 


1 


| 





service and for other purposes, as well 
as the fact that the citizens of Toronto 
receive electrical energy for all classes 
of service at a much lower rate than do 
the residents of Buffalo. 

Here, then, is the answer to the tax | 
question. Indications are that the sav- 
ings to the city in the cost of electrical 
energy used for the public services 
would be so great as to more than make 
up the deficiency in the tax collections 
caused by the elimination of the item 
‘“‘taxes received from privately owned 
electric light and power. companies,” 
and in addition the electrical bills of its 
residents would be materially less than | 
they are at present. H. E. PATTEN. | 

Roslyn, N. Y., Dec. 26, 1934. 





Destructive to Confidence. 
To the Editor of The New York Times: 
Your editorial ‘‘Utility Taxes” touche# 











should be carried out. The $38,000,000 | 
or so of taxes to be lost may or may not | 
be as much as the loss will be to the | 
stock and bond holders, but there is an- | 
other loss more widespread and prob- | 
ably even greater than either of these. | 
It is the blow which will be dealt to | 
business and financial confidence. 

The Consolidated Gas Company is an 
example of finance, enterprise and busi- 
ness effort after several decades of 
struggle succeeding to a position where 
its promoters may expect a reward for 
their capital, risk and intelligence, which. 
has been given in order to supply the 
community with a valuable service. If 
the popular trend is to confiscate or 
destroy the fruits of any business ven- 
ture or public service as.‘soon as it 
proves successful then the goose which 
lays the golden egg for America remains 
crippled, if not killed. 

The one factor lacking to send the 
depression is confidence. Neither the 
big nor the little capitalist will’risk his 
savings in any venture when he sees 
the government ready to destroy the 
fruits of. success as soon as he has 
shown what can be done and how best 
to do it. 

In the case under discussion the pro- 
posal is to reduce electric rates to New 
York consumers. Whatever is saved to 
these consumers is taken from the stock 
and bond holders of Consolidated Gas. 
We will assume that the government 
would run the plants as efficiently as 
private enterprise.. Revenue and real 
savings are not to be created. Only a 
shifting of money from one set of 
pockets to another is proposed. In order 
to effect this shift a huge investment 
is to be changed into a liability. The 
city is to spend.a large sum, thus 
absorbing money which otherwise would 
be accomplishing some other good. 
Revenue from taxes is to be reduced, 


in cockiness. 


only one of the losses which New York ‘| terment of progress. 
must suffer if the proposed power plan | | 





and, worse of all, confidence in the in- 
tegrity of our government protection 
for capital invested is to be sacrificed. 

As an outsider I am considering only 
the economic and equitable aspects of 
the problem, with no personal interest 
except the realization that if such de- 
struction is done in New York it may 
be encouraged elsewhere, with the pos- 
sibility that if initiative is taken away 
from capital those who claim that the 
capitalist system has broken down may 
seem to be right, and the only salva- 
tion may seem to be to follow Russia 
and go all the way. 

ARTHUR O. CHRISTENSEN. 
Beaufort, S. C., Dec. 26, 1934. 





Consolidation in New Jersey. 
To the Editor of The New York Times: 

The article by Richard D. Burritt in 
THE Tres of Dec. 30 on the refusal of 
New Jersey municipalities to fall in Ane 
with the proposed consolidation pro- 
grams of Governor Moore and others 
errs in attributing most of the opposi- 
tion to a selfish desire of those in office 
to hold the alleged multiplicity of need- 
less jobs which are alleged to exist be- 
cause we have so many small units of 
local government. 

The fact is that the opposition to con- 
solidation has deep roots in the desire 
for decent government directly respon- 
sible to and controlled by the Voters, as 
well as in the desire for economy. 

The ease with which peculation and 
waste can be concealed and the scale 


of the New Jersey boroughs and towns, 


self-government. - 

There has not yet been brought fore 
ward by the advocates of consolidation 
a single specific case in which 1 cent 
of actual economy has been secured by 
any municipal consolidation, in or out 
of this State, and until they can do this 
we shall certainly look upon the claims 
as Mere moonshine and brain-fog. The 
great rise of taxes in Vailsburg when 


increased cost of government when 


become Union City—these are typical 
cases. STEPHEN G. RICH. 
Verona, N. J., Dec. 30, 1934. 


} 


PROBLEMS OF PRODIGIES. 


of Finding 
for Them 











Difficulty 


Schools Described. 





To the Editor of The New York Times: 

First I want to thank Dr. Lowrey for 
his letter on Child Prodigies in your 
editorial of Dec. 19. Coming from so 
authoritative a source, it will; q hope, 
strike home. 

But where are we to find the sohsat 
having the necessary facilities that is 
interested enough to ‘‘organize his re- 
sources to the best advantage?’’ I have 
discovered a number of these childre 
but have yet to discover an open path 


will develop their exceptional abilities.’’ 


path. 
With present-day schooling I, the 
mother of a prodigy, see before me a 


| child grown repressed—or queer. A child 


who started out with every facility for 





article 





on which it can be done increases as 


| the size of the municipality grows, This KATHARINE SHEPARD HAYDEN. 


the normal enjoyment of life. Repres- 
sion has caused retrogression and the” 
child has not: only become lazy but 
actually seems to be doing inferior work 
—inferior to his own at an earlier age, 


a child as confused as any Alice-in- “i 


Wonderland. 


On the other hand his work is still 


markedly superior, 80 the-wise teacher 
allows him to lead, and sit on top of his 
world, at an early enough age to result 
In time he also stops try- 
ing to make his’ companions under- 
stand, and stands off, an individual 
alone in a world ‘“‘seething with human- 
ity.” And here is the beginning of the 
queer person. 

So a fiumber of the parents of these 
children are now banded together . in an 
effort to launch a new approach to 
their education in affiliation with or 
within a well-staffed progressive school 
where the self-education of thesei chil- 
dren can continue—with. normal: con- 
tacts for play purposes—so that our 
children may exercise the blessings’ of 
companionship of the many and the 


| mental contact that will allow them also 
. | to enjoy the agility of their brains. and 


freedom of accomplishment; for thé’bet- 
NONPLUSSED., ~ 
Douglaston, N. Y., Dec. 20, 1934. 





Price Cutting. 

To the Editor of The New York Times: a 

THE TiMes published a letter from 
Arthur P. Abbott in which he con- 
demns price-fixing as a wrong way to 
promote industrial welfare. I, to the 
contrary, believe that  price-cutting 
more than anything else ig responsible 
for the depression, low ’wages, long 
hours and general underconsumption. 
Labor scales may be fixed, but they 


cannot be enforced without price stabi- _ 


lization. No manufacturer can be forced 
to pay $1 for material and labor for an 


which, due to price-cutting, 
brings him only 90 cents. 


The price-cutter does not reduce the és 


price at his own expense but at the 
expense of others. In a great: many 
cases the buyer of one cut-price article 
pays an exorbitant price for another 


article that the price-cutter usually en- 


tices him. to buy. Government records 
prove that one reputed price-cutter in 
New York enjoys as much ag 1,000 per 
cent profit on some ‘“‘blind’’ items. 3 

The doctrine of “let the best win” 
may work in the jungle, but not among 
men living under a profit system, : 
which made many best men lose and 
worst ones win. 

JOSEPH M. WEBER. 
New York, Dec. 26, 1934. — 





The Croatian Flag. 


To the Editor of The New York Times: 

I refer to your recent article, ‘“Yugo- 
slav Seeks National Cabinet.” 
Zagreb correspondent makes the state- 
ment: ‘‘The hoisters were then pun- 
ished by Hungarians.”” * 

The Croatian flag was recognized in 
the old Austro-Hungarian empire, In- 
side the territory of Croatia-Slavonia 
this flag was hoisted on eyery occasion 
by all authorities except the Royal Hun- 
garian State Railroads. As a matter 
of fact Croatian regiments of the Hun- 
garian army had. their flags bordered 
by red, white and blue instead of red, 
white and green. Furthermore, any 
time the Croatian delegation went to 
Budapest to take part in certain bud- 
getary discussions, the Croatian flag 
was ng on the Parliament building 


in Budapest beside the Hungarian flag. 


A. O. MINNICH. 
New. York, Dec. 29, 1934. 





DEDICATION. 





Is it not I alone, oh, lovely one, 


That looking on you, truly sees yous 
face? 

Others can read there bye Time has 
begun 

To stain the petal’s subtle bloom—to 
trace 

The 2ecord of your years in little Hnes, 

Others can say it is 2 tender mouth, 

And that the cheeks and brows still 
bear the signs ) 

Of beauty once like jasmine from the 
South! 

But I that watch your face again today 

See something that no other eyes can 
see; 

Your Autumn harbors still your lus 
trous May 

And ripe midsummer, ee for 
me— 

And you within the shifting seasons 
shine, 


'Sun through a mist, taste of the grapes 


in wine! 


is only too well known'to the citizens | 


and that is why they resist losing local : 


it let itself be annexed to Newark the. 


Union and West Hoboken combined to 


Satisfactory ~ 


“for providing the opportunities that | 


Perhaps Dr. Lowrey will lead us to this | 


* 
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WILLIAM SPROULE, 
RAIL MAN. IS DEAD 


Former Head of the Southern 
Pacific Began Work in 1882 
as Freight Clerk. 








SAW SYSTEM 








J. A. HAMILTON DIES ; 


NEW HAVEN BANKER 





‘Prominent Wholesale Merchant 





| 


Also Was on the Boards of 
Hospital and Academy. 





Special to THE New YORK TIMES. 
NEW HAVEN, Conn., Jan. 1.— 
| James Alexander Hamilton, promi- | 


ness, banking and institutional di- 
rectorates, died. today of a heart 








CORNELIA H. CLAPP, 
EDUCATOR, 85, DIES 


Pioneer in Development of Mt. 
Holyoke College Helped to 
Start Zoology Course. . 








IMPROVED. nent in Connecticut wholesale busi- AN ASSOCIATE OF AGASSIZ 





Facilities Extended Under His attack at his residence on St. Ro- | Toadfish First Was Known as 


Guidance—Initiated Policies 
to Aid Employes. 





SAN FRANCISCO, Jan. 1 (®).— 


nan Street. Although he had <n 


in failing health for some time, the 
end was unexpected. 
He had been president of the W. F. 


| Gilbert Coal Company for nearly a 


| quarter of a century and director 


William Sproule, former pr esident | and trustee of the United Illuminat-.; 
of the Southern Pacific Railway | ing Company, the Pennsylvania 


Company, died at his home here! Coal and Coke Company and the 


tonight. 

Mr. Sproule was closely associated 
with extension of the great railroad 
system by which he was first em- 
ployed as a freight clerk in 1882. 
He .reti*=ed from the presidency on 
Dec. 31, 1928. He was 76 years old. 

His death, attributed by physi-/|. 
cians to a heart attack, occurred 
shortly after he had returned to his 
home from the Bohemian Club in 
company with Dr. W. B. Coffey, 
physician and close friend. 

Although most of his active years 
were associated with railroad build- 
ing and operations, he was con- 
nected with a number of oil and in- 
dustrial concerns. He was made 
president of the Southern Pacific in 
1911, after serving a year as head 
of the Wells, Fargo Express Com- 
pany. 

In 1925, when J. Kruttschnitt re- 
tired as chairman of the Southern 
Pacific’s executive committee, Mr. 
Sproule assumed active administra- 
tion of all affairs of the company 
aside from the New York organiza- 
tion and the Louisiana and Texas 
lines. 


Reserved as Individual. 








| McGreevy 


|, Second National Bank of this city. 
' He was vice president of the board 
of the New Haven General Hospi- 
tal and was for several years a 
trustee of Worcester Academy. 

He was a thirty-second degree 
Mason.- He was a member of the 
Yale Club of New York City, the 
Graduates Club of New Haven, the 
Quinnipiack -Club of New Haven 
and the New Haven Country Club. 

Mr. Hamilton was born in Cale- 
donia, N. Y., and was graduated 
from Yale University in the class 
of 1898. He entered the Gilbert firm 
immediately upon his graduation. 

He leaves a widow, Catherine 
Maud Lundberg Hamilton; a son, 
William Hamilton, of this city, and 
a daughter, Mrs. Neville Ussher of 
Santa Barbara, Calif. 


MILTON C. M’GREEVY. 








'Former Broker in Kansas City Be- 


gan.Career Selling Books. 





Word was received here last night 
of the death in Kansas City yester- 
day of Milton Cornelius McGreevy, 
formerly a partner in the brokerage 
firm of McGreevy & Son in that 
city. Mr. McGreevy, who was 60 
years old, died after a long illness. 

Born in Great Bend, Kan., Mr. 
attended the Central 


While retiring and reserved as an | Kansas Normal College and began 


individual and one who was wont 
to shun personal publicity, Mr. 
Sproule nevertheless was a firm be- | 
liever in the efficacy of ‘‘construc- | 
tive publicity’’ for his company as a 
means of maintaining cordial rela- 
tions with the public. Early in his 
administration he announced as a 
policy his intention of ‘‘keeping the 
man in the street’’ informed con- 
cerning the activities of the South- 
ern Pacific so that the public might 
have a fair conception of 
troubles and problems confronting 
a railroad. 


lH 


his business career selling ys 
e won rapid advancement and, 

time, became gereral manager of | 
the publishing firm of Harper & | 


| Bros. 





the | 


In 1904, in partnership with A. J. 
Strandberg, he opened a brokerage 
office in Kansas City. The firm 
grew to be one of the largest west 
of Chicago, with a mémbership in 
the New York Stock Exchange and 
in large commodity Exchanges.*For 
many years it was correspondent 


'for the firm of Josephthal & Co. 
of New York. 


“T have an abiding faith that if. 


we can get before the people the 
basic facts of our business, its prin- 
ciples and practice, they will en- 
deavor to do the wise thing, and 
they are apt to do the direct and 
wholesome thing. If we can but 


get the public to understand OUT | 


difficulties they will help us.’’ This 
was how he outlined his views re- 
garding the need of and the value 
of sharing confidences with the 
public. 

His faith in the beneficence of 
publicity did not extend to his per- 
sonal life. He was reticent to an 
unusual degree, even declining to 
make known his age. 


before and after he succeeded to 








‘lumbia saivereny 


Mr. Strandberg retired in 1929, 
and Mr. McGreevy and his son, 
Milton W., continued the business 
until 1931, when failing: health com- 
pelled him to merge the firm with 
Harris, Upham & Co. The son 
afterward became a resident part- 
ner in that firm. 

Mr. McGreevy left his wife; his 
sons, Milton W. and Donald M.; 
his mother, Mrs. L. B. McGreevy; 
two brothers, Hardy McGreevy of 
Carmen, Okla., and Urban Mc- 
Greevy of Great Bend, Kan., and a 
sister, Ethel, who is the wife of 
Professor Victor K, LaMer of Co- 
and lives 


_Leonia,-N. J. 
As president of the railroad, both 


control of much of the huge sys-. 


tem, he engineered a progressive 
‘development program. This includ- 


ed merger of the El Paso & South | 


Western with. the S. P.; construc- 
tion of the line to Phoenix, Ariz., 
from Yuma; building the Cascades 
line through Klamath Falls, Ore., 
and double-tracking through the 
short but tophographically difficult 
Sierra Nevada district in Califor- 
nia, involving construction of a 
10, 320-foot tunnel. 

Group insurance, 





instalment sell- | 


ing of stock to employes and filling | 
of official positions by pramotions 
from the ranks as a fixed policy | 


were measures inaugurated under 
his administration. 


Mayo, Ireland, in 1855. 
graduated from the University of 
Dublin. Late in life he married 
Mrs. Mary Louise Baird-Baldwin, 
the mother of two children, but 
was himself childless. 

In training, experience and tradi- 
tions Mr. Sproule was characteris- 
tically Western. Except for five 
years in New York, virtually all of 
his life out of college was spent on 
’ the Pacific Coast. He was the first 
administrative head of a _ great 
trunk system to. maintain head- 
quarters in the Far West. 


Rose Steadily From Ranks. 
Starting with the Southern Pa- 


cific as a clerk in the freight de-. 


partment at San Francisco in 1882, 
he rose within five years to the 





MRS. SAMUEL WILLETS. 


Widow of Sportsman Note 
Beauty in Her Youth. 








Mrs. Ida B. Willetts, widow of 
Samuel Willets, the well-known 
Long Island sportsman, died on 
Monday at her home at Warrenton, 
Va., according to word received 
here yesterday. A member of an 
old Southerr family, she was in her 
youth a noted beauty and promi- 
nent sportswoman. She formerly 
resided here and on Long Island, 
where her husband's family was 
long noted 

She was was a daughter of thle 


‘late William Robinson Riley, presi- 
Mr, Sproule was born in County | 


He was) 











position of assistant general freight , 


agent. After ten years he was made 
general traffic manager, 


in which | 


capacity he served until 1906, when | 


he severed connection with the 


dent of the West End National 
Bank in Washington, D..C. She 
was first married to Andrew Mc- 
Kinney of New York. That union 
ended in a divorce. Later she mar- 
ried Mr.. Willets, who was in the 
real estate business, belonged to 
many clubs and was a former mas- 
ter of hounds at the Meadow Brook 
Hunt Club. His marriage to the} 
former Mrs. Marie H. Holmes 
Arnold had ended in a divorce. 
Mrs. Willets was a member of the 
National Society of Colonial Dames. 
Her daughter, Mrs. E. Kenneth 
Jenkins of Warrenton, survives. A 
funeral service will be held for Mrs. 


Willets at 3 P.M. tomorrow at the! In 1931, Mr. 


| 


| 
| 
| 





| 
| 


‘Dr. Clapp’s Fish’ Because 
of Her Research Work. 





Special to THE New YORK TIMES. 

SPRINGFIELD, Mass., Jan. 1.— 
Dr., Cornelia H. Clapp died in 
Mount Dora, Fla., today. She was 
one of the noted women, including 
Mary Lyon and Mydia Shattuck, 
who molded the beginnings and the | 
success of Mount Holyoke College 
as an institution of higher educa- 
— for girls. She was 85 years 
old. 

Dr. Clapp and Miss . Shattuck, 
who, working with a microscope 
and using water life found in near- 
by ponds, became women pioneers 
in the study of the beginnings of 
life nearly forty years ago. It was 
largely due to Dr. Clapp that the 
Department of Zoology was insti- 
tuted at the college. 

Dr. Clapp was associated for 
years with Louis Agassiz in his 
scientific work and also for years 
with the marine biological work at 
Woods Hole, Mass. Dr. Clapp was 
the only woman member of the 


board of trustees of this organiza- 


tion. She specialized in research 


work in embryology, and the toad- 











in | 


fish was known at the laboratories 


as ‘‘Dr. Clapp’s fish’’ because of 
the study she gave it. 

In 1924 the Cornelia Clapp Hall, 
housing the science departments of 
the college and named in her honor, 
was dedicated at Mount Holyoke. 

Dr. Clapp was born in Montague, 
Miss. She was graduated from 
Mount Holyoke, then a girls’ semi- 
nary, in 1871. In 1872 she began 
there as an instructor in mathemat- 














ics and was active in the college. 


life until she retired in 1916. She 


had been Professor of* Natural Sci-| 


ence for rhany years and, after her| Marsac Macon, 
named Professor | born 


| local schools. 


retirement, was 
Emeritus of Zoology. 

She received the degree of Bache- 
lor of Philosophy from the Univer- 
sity of Syracuse and was the first 
woman to receive the degree of 
Doctor of Philosophy from _ the 
University of Chicago. She was a 
Fellow of the Naples Zoological 
Station, 





She leaves two sisters, Mary ory 


who lived with her 
a brother, Charles 
i. <tes 


Harriet, 
| Florida; 
Clapp of Utica, 


field and the Rev. R. Harold Clapp | 


,of New Haven, Conn. 


Several years ago wide tribute 


was paid to her as a woman not | 


only of some scientific genius but | 
also one who stood among the fore- 
most in the country in the ability 
to impart her knowledge and her 
interest to her students. 


JOSEPH J. FEASTER, 
JERSEY LEADER, DIES 


—$ 





oe CC; 





‘Commissioner of Streets and 





Public Improvements in 
New Branswick. 





Special to THE NEW YORK TIMES. 
NEW BRUNSWICK, N. J., Jan. 
1:—Joseph J. Feaster, 


and Public Improvements for this 
city, ranking New Brunswick Re- 
publican leader, and a public offi- 
cer here for twenty-seven continu- 
ous years, died of a heart attack at 
his home here. today. 
years old. He had been confined 


Commis- | president. 


sioner of the Department of Streets 


| American 


wienk & Stoller Photo. 


WILLIAM W. MACON, 


WILLIAM W. MACON 
ENGINEER, 69, DIES 


Writer on Technical Subjects 
and for 14 Years Editor of 
The Iron Age. 











BEGAN CAREER IN CORNELL 





Edited Engineering Journal 
College — Toured World War 
Front as Guest of Britain. 





William Watts Macon, writer and 
for fourteen years managing editor 
of The Iron Age, died yesterday in 
Murray Hill Hospital of a cerebral 
hemorrhage. He was 59 years old. 
Mr. Macon had been ill for the last 
two years. 

Son of William F. and Harriet O. 
Mr. Macon was 
in New York and attended 
He was a graduate 
of the Cornell University Engineer- 
ing School, class of ’98. At Cornell 
he was editor of The Sibley Jdurnal 


of Engineering and there became 


interested in writing and in. the 


‘trade journal field. 


On graduation from Cornell Mr. 
Macon joined the staff of The En- 


W. | gineering Record and remained ‘on 


and two | the editorial staff of that publica- | 
nephews, John T. Clapp of Spring-/| tion for seven 


years. In 1905 he 
was asked to become editor of The 
Metal Worker. He held that posi- 
tion for six years, when he joined 
The Iron Age as managing editor. 
In 1930 he was appointed editor-in- 
chief of the magazine. Two years 
later illness obliged him to resign 
the position and he became con- 
sulting editor, in which capacity 
he was acting until his death. 

In addition to his editorial work 
. Mr. Macon had served on a number 
of committees studying 
conditions in the iron, 
coal industries. 
of the Iron Age Publishing Com- 
pany and was a member of the 
Society of Mechanical 
Engineers, the American Iron and 
Steel Institute, the American So- 


steel and 


| ciety of Heating and Ventilating 


| Engineers, 


American Management 
Association, and the Cornell Society 


of Engineers, of which he had been 





He was 54) 


to his home over the week-end with | 


grip. 

A native of New Brunswick, Mr. 
Feaster had been engaged in the 
grocery business here since com- 
pleting his studies at St. tee 
German Catholic School at 19. 
was elected Alderman from the 
Second Ward while still a young 
man and re-elected for three terms, 


becoming Republican leader of the | the Collegiate Church of St. Nicho- 


board. 

After losing as a candidate for. 
the City Commission when that) 
‘form of government was adopted 


ij here, Mr. Feaster was named city 
In. 1917 he was elected | 
special | ¢ 


recorder. 


City Commissioner in a 


He was also a member 
of the Association des Ingénieurs 
de Chaffage et Ventilation de 
France and of the Cornell Alumni 

orporation, of which he had been 
president and treasurer. His clubs 
included the Engineers, Cornell and 
Engineers of Brooklyn. 

Mr. Macon had contributed to the 
Encyclopaedia Britannica and dur- 


_ing the World War was a member 


of Mr. Macon is survived by his! 
| widow and a daughter, 
|'Cushman. 


election. He was re-elected in 1919, | 


1923, 1927 and 1931. He planned to 
run for the same office next May. 
Feaster was eligible 


Protestant Episcopal Church of the| for the office of Mayor but he pre- 


Advent, Jericho Turnpike, 
bury, L. # 
Friends Cemetery,. Westbury. 


West- | 





HOMER N. VANNEMAN. 

Special to THz NEW YORK TIMES. 
ALBANY, N. Y., Jan. 1—Homer 
N. Vanneman, widely known insur- | 


ferred to remain director of the 


Burial will be in the | Department of Streets and Public 
| 


Improvements. Previously he had 
|served as director of the Depart- 
| ment of Parks and _ Public) 
| Buildings. 


Survivors include his 


of a party of American trade-paper | 
journalists which visited Great Brit- 
ain and France as guests of the, 
British Government. 


Mrs. B. S. 
A funeral service will 
be held at 11 A. M. tomorrow at 


las. Burial will be in Canandaigua, 
N. Y. 


FRANK W. STEVENS. 


ounder of Building Concern Was 
Known as Inventor. 











Special to THE Ng&w YorK TIMES, 
BOSTO!.,. Jan. 1.—Frank W. | 
Stevens, founder and treasurer of 
Frank W. Stevens & Son, Inc., 
builders, in Newton Highlands, died 
today at the Newton Hospital after 


|a brief illness at the age of 80. 


widow, a | 


Mr, Stevens invented several ap- 


| daughter, Mrs. Frank Dunn. and a/|Pliances and mechanisms connected 


son, Frank Feaster. 


} 


with window frames. He was cred- 


in 


economic | 


He was a director | 


Besths 


Ingalls, Beulah 8. 
Kantrowitz, Mandel 
Kirstein, Ernestine G. 
Kohler, Theobald 
Kohn, Max 
Layman, Henry 
Lederfind, Herman 
Leffer, Hyman 
Leitestein, Morris 
Levisohn, Henrietta 
Luckert, Edna E. 
McFarland, Bridget 
McGraw, dane Mary 
McMaster, Ada 
Macon, William W. 
Martin, Charlies B. 
Merwin, Robert E. 
Miller, Arthur K, 
Mulhern, Patrick 
Muravohik, Aaron B. 
Murphy, Margaret G. 
Neubrik, Alfred 
Nicholson, Maria 
Olson, Karna 
Pangborn, Frederic 
Pollak, Morris 
Powell, Evelyn 
Rindler, Julius 
Rues, Earl G. 
Steeneck, Adelheit 
Strauss, Bert © 
Sullers, Catherine F. 
Sussman, Charlotte 
Sweezy, Georgia 
Syriani, Hennie P. 
Thompsen, Byron 
Titus, Fanny G. 
Trainer, David 
Wentzel, Leslie 
Wetzler, Henry 
Wiener, Robert 
Willets, Ida B. R. 
Wills, Abe 

Wolf, Joseph L. 


(.C. EDWARDS DEAD; 
EX-ILLINONS JUDGE 


Served Circuit Bench for 16 
Years—Never Reversed 
Criminal Case Decisions. 


Arent, Anthony 
Asquith, Alfred W. 
Barber, Dorothy C. 
Barker, Wesley L. 
Begley, Daniel J. 
Bentheim, Bertha 
Blum, Alfred 
Bodin, Harry 
Brouner, Walter B. 
Brunings, Julius 
Bryan, Natalie A. 
Buckley, Eleanor I. 
Burns, Margaret E. 
Carmichael, Adelaide 
Carter, Fanny L. 
Chock, Harry 
Cohen, William 
Connery, Susan I, 
Conroy, Jennie 
Cronk, Anna P. 
Davenport, Phebe C. 
de Dorticos, Matilda 
Delehanty, Marie 
Dobrow, Max 
Dunne, Annie A. 
Duyckinck, T. Butler 
Elfast, Elina 
Elliott, Maxwell H. 
Ericson, Emily L. 
Ferris, Genevieve I, 
Fischer, Sadie 
Fowler, E. Jean 
Gantz, Nathan B. 
Geddesy Charles M,. 
Garry, Lorétta M. 
Goldstein, Isaac 
Griffiths, Frederick 
Halligan, Nina G. ° 
Hamilton, James A. 
Herscovitz, Belle 
Heyman, Clara 
Hoffman, Sylvia W. 
Holzman, Tobias 
Hoos, Ernst V. 
Hussa, Walter W. 








LEN SMALL TRIAL JURIST 





He Turned Democrat After the 
Governor’s Acquittal— 
Resigned in 1930. 








Special to THe New YorK TIMES. 

_ CHICAGO, Jan. 1.—Claire C. Ed- 
wards, for sixteen years circuit 
| judge of the Seventeenth Judicial 
District and a lifelong resident of 
Lake County, died of heart disease 
shortly before midnight last night 
in his home in Waukegan. He was 
born on Aug. 31, 1876, in Haines- 
ville. 

Judge Kdwards resigned from the 
bench in 1930 to take up the private 
practice of law. He became widely 
known in 1921 when he was the pre- 
siding judge at the trial of Len 
Small, then Governor, who was ac- 
cused of withholding sums due the 
State as interest on funds vested 
in Mr. Small’s hands when he was 
State Treasurer. 

Mr. Small was acquitted, and 
Judge Edwards, a Republican, in 
1932 created a political sensation 
when he announced that he could 
not support the Governor after 
hearing the evidence presented at 
the trial and that he was becoming 
a Democrat. | 

Judge Edwards was named circuit 
judge in 1914 by Governor Edward 
F. Dunne to fill a vacancy on the 
death of Judge Charles - Whitney. 
He was re-elected in 1915; 1921 and 
1927. He announced his resigna- 
tion in the Spring of 1930. 

In sixteen years on the bench he 
never hada criminal case reversed 
and is said to nave had a minimum 
of civil reversals. He was a for- 
(mer president of the Victory 
Memorial Hospital Association at 
Waukegan and the Lake County 
Bar Association and was a member 
of the Economic and Tavern Clubs 
of Chicago, the lllinois Bar Asso- 
ciation and the Glen Flora Country | 
Club. He was a Thirty-second De-| 
gree Mason. and Herbert Chock. Services at Park 

Survivors are his widow, Harriet; West Memorial Chapel, 115 West 79th St., 
a son, Erskine; two daughters, Avis | Teepe id ae 3, k.. - P. et ——. 
and Eleanor; three brothers, Rus- -N—William. Services at Par bp 
| sel, Harry and John, and a sister, | aoa s Ms ae a ee oT 
Mrs. Hervey C. Coulson, all of Wau- CONNERY—Susan I., on Jan. 1, 1935, at | 


| kegan, and his father, Henry Ed- | her residence, 41- 20 Elbertson St., Elm- | 
— te beloved wife of the late | 


, and devoted mother of Thomas, | 
THURMAN C. ATKINSON. i 


Dr. Joseph, Susan and the late | 

Mary Connery Mosher. Requiem Mass Fri- | 
State Senator. of Maryland 
Stricken as He Telephones. 


BRYAN—On Sunday, Dec. 30, 1934, Natalie 
A., beloved daughter of Estelle L. and 
the late Charles Abercrombie Bryan of 10 
Nassau Boulevard, Garden City. Services 
at the Fairchild Chapel, 86 Lefferts Place, 
Brooklyn, Wednesday at 8 P. 


BUCKLEY—In Old Bennington, Vt. Jan. 1, 
1935, Eleanor Ide, wife of Charles F. 
Buckley and daughter of the late Alba M. 
and Mrs. Ide of Troy, N. Y. neral 
at the residence in Old Bennington, 
Vt., Thursday aftermoon at 1 o’clock. In- 
terment in Oakwood Cemetery. 

| BURNS—On Dec. 31, 1934, Margaret End- 

ler, wife of the late Patrolman William 

S. Burns, devoted mother of Mae Burns, 

and sister of Mary Pagnod. Services at 

Fred Herbst Sons’ Memorial, 7,501 5th 

Av., Brooklyn, Wednesday, 8:30 P. M. 

Interment Lutheran Cemetery 


¥ 
CARMICHAEL—Jan. 1, 1935, at her resi- 
dence, 3 West 8th St., Adelaide A. Car- 
michael, daughter of the late Anna 
Howell and the Rev. John Murray Forbes, 
D. D., widow of John R. Carmichael, 
M. D., af Newcastle-on-Tyne, England. 
Service will be hela at Grace Church 
Chantry, 10:30 o’clock Thursday morning: 
CARTER—At Montclair, N. J., on Monday, 
Dec. 31, 1934, Fanny Lawrence, widow of 
Archdeacon Frederick B. Carter, in her 
eighty-sixth year, mother of Mrs. Alfred 
A. Gilman of Hankow, China; Mrs. Wal- 
ter Kidde, Miss Margaret Carter and Mr. 
Johi L. Carter of Montclair. Service will 
be held at St. Luke’s Church, Montclair, 
on Wednesday morning at 11 o’clock. In- 
terment private. 
CHOCK—Harry, devoted husband of Lottie 
Chock, beloved father of Natalie Friend | 














day at St. Bartholomew's Church, EIm- | 
hurst, L. I., at A. M. Interment 
Calvary. 
CONROY—On Dee. 
the 





| 


Is 30, Jennie, beloved | 


daughter of late Peter and Annie 
Conroy (nee Collamore), sister of Mrs. 
Catherine Zinky Mrs. Mary Graham, Mrs. 
Loretta Murray, Howard and Peter Con- 
roy and the Jate Mrs. Anna Harvey. Fu- 
neral from her late residence, 299 Alex- 
ander Av., Bronx, Thursday at 9:45 A. M. 
Solemn Mass of Requiem Church of St. 
Jerome, 10 A. M. Interment Calvary 
Cemetery. 


CRONK—Anna P., beloved wife of Dr. H. 
Taylor Cronk, after long illness. Funeral 
services Thursday, 8 P. M., at 40 West 
58th st. 

DAVENPORT—At 32 East 
Twelfth Month, 3lst, 
in the ninety-third year of her age. 
She is survived by several nieces and 
néphews. Reposing at the Benedict Par- 
lors, 150 West 13th St. Service at Friends 

Meeting House, Rutherford Place and 15th 

St., on First Month, 3d, at 10:30 A. M. 

Interment Chappaqua, N. Y. 


de. DORTICOS—Matilda Poey, on Jan. li, 
1935, mother of Margot de Luna Perez 
of Los Angeles and Mercedes de Luna. 
Funeral services at the Campbell Funeral 
Church, Broadway, at 66th St., Thursday, 
Jan. 3, at 11 A. M., private. 

DELEHANTY—Jan. 1, 1935, Marie Dele- 
hanty, daughter of the late James P. and 
Mary Delehanty, at her residence, 310 


MRS. JOHN CROWTHER. Convent Av. Notice of funeral hereafter. 
Speciai to THE NEW YORK TIMES. | DOBROW—Max, beloved husband of Rosa- 
BALTIMORE, Jan. 1.—Mrs. Wor- | bn = gyn ns gl ef —_ e- = 
: : | aomi, devoted father o ar, brother 
thena Hiss Crowther, widow of | of Sol, Rose and Marion N. “pacviees at 
John Crowther, former president of | the Riverside Memorial Chapel, 76th St. 
‘the Towson National Bank. died| 254 Amsterdam Av., on Wednesday, Jan. 
last night at Johns Hopkins Hos it ae OS 
& p pt DUNNE—Annie Agnes, on Jan. 1, beloved 
tal. Three daughters, Mrs. Daniel; wife of Patrick M., devoted mother of 
Martin of Washington, Mrs. Cyrus; ‘Mary, Fatrick, Ann, es oe 
° rTtnur, Marcella, ames unera rom 
C. Babb of Granite Falls, N. C., and| her late residence, 46-84 Utopia Parkway, 
Mrs. B. C. Voshell of Orange, N. > i 
a son, Gwynne Crowther, president 
of the Baltimore Commercial Bank, 


Flushing, Friday... Jan.\ 30 
Mass St. Kevin’s Car 10° A. M. 
and a sister, Miss Lucy Hiss, sur- 
vive. 


terment Calvary Cemetery. 
DUYCKINCK—On pom 1, 1935, at West- 
hampton Beach, L, tT. Butler Duyck- 
inck, beloved ER of Marian Lane. 
avicws af at .- yesteenes, Mera 5 ae 
: acn, ursaay, an. a 
MRS. MARY L. WINDISCH rau igellatag 
. . ° an. 1, 1935, Elina Elfast of 
Special to THE NESW YORK TIME 364 Seth St., Brooklyn, wife of the late 
PHII ADELPHIA, Jan. 1.—Mrs. Otto Elfast and mother of Henry C., 
7 Frieda, Gertrude (Mrs. Herbert Law- 
Mary L. Windisch, wife of Reuben) rence) and Agnes (Mrs. Oscar Johnson). 
Windisch, a retired wool merchant,| Remains reposing at Ericson & Ericson 
died of a heart attack last night Chapel, 500 State St., Brooklyn. Services 
in her seventy-sixth year, She was 
active in the affairs of the German 
| Baptist Home for the Aged, Fox! a: 10 o'clock. 
Chase, of which her husband is! e1,LioTtT—Maxwell Hall. Independent Royal 
president. Surviving besides her = a Rye A a ER a, 
re o n onic 
_husband are two daughters. | funeral service for our late Right Wor- 
’ | 
ERICSON—On Dec. 31, Emily Louise, be- 
se wie -# pene ~_ —= of 
GUINSBURG—FRIED—Mr. and Mrs. Emil vee oe ee Se ee 
Fried announce the marriage of their | Church, West 69th St., east of Broadway, | 
Elena Anne Goldsmith, to Mr. | 0% Wednesday, Jan. 2, at 2 P. M. 
son of Mr. and Mrs. | FERRIS—Suddenly, on Jan. 1, 1935, Gene- 
vieve 1. Ferris (nee Keegan), widow of 





BALTIMORE, Jan. 1 (P).—Thur- 
man C. Atkinson, Democratic mem- 
ber of the State Senate, died today. 

Senator Atkinson, who was to. 
have taken his seat when the Gen- 
eral Assembly convenes at Annapo- 
lis tomorrow, was talking over the 
itelephone when he was stricken. 
Death was ascribed to apoplexy. 
| He was born in Baltimore forty-| 
| nine years ago. He had planned to 
go to Annapolis for a Democratic 
caucus tonight. 

For the last twenty-five years he | 
had been an auditor in the record 
office of the Superior Court of Bal- 
timore City. He was first elected to 
the State Senate in 1930 and was 
renominated in a primary fight last 
September and re-elected in Novem- 
ber. 








75th St., on 
Phebe C. Davenport, 











M. 
In- 

















at Bethlehem Swedish Lutheran Church, 
Pacific St. at 3d Av., Brooklyn, Friday 

evening, Jan. 4, at 8 o’clock. Interment 

Saturday morning, Evergreengs Cemetery, 

= shipful Brother on Wednesday, Jan. 2, at 
10 A. -., Central Presbyterian Church, 

A : 593 Park Av., at 65th St. 
arrlages | JOHN A. HEVEY, Master. 

FENSTER—KAPIT—Frederick Fenster, New. J: GORDON ROSSER, Secretary. 
York, and Matilda Kapit, Brooklyn, wish 
to announce their marriage on Jan. 1. 


| daughter, 
Theodore Guinsburg, 
Nathan M. Guinsburg of New York, 


LEITSTEIN—Morris, 


| LUCKERT—Edna E., 


| McFARLAND—Bridget Agnes, 


Beaths 


HERSCOVITZ—<ceille, beloved wife of Julius 
C., devoted mother of Lester. Funeral 
Thursday, 10 o’clock, Riverside Memorial 
yom 76th St., Amsterdam Av. Omit 

owers. 


HEYMAN—Clara, widow of Isaac G., de- 
voted mother of Dr. George H., Helen 
Levy and Herman C. Funeral service at 
the West End Funeral Chapel, 200 West 
9ist St., Wednesday, Jan. 2, at 10 A. M. 


HOFFMAN—Syivia W., wife of the late 
James Hoffman, beloved mother of Jane 
Anne, dear daughter of 
sister of Rose C. Wolfe, 

* Doniger, Harry W. and Philip A. 

Services at nar late residence, 658 Central 

AV. —a M nes- 

day, Jan. 2. 


HOLZMAN—Tobias, after a brief iliness, 
beloved brother of Simon, Elkan, Asher, 
Mrs. Hannah Cohen, Mrs. William Gold- 
man and Mrs. Meyer A. Stein. Funeral 
private. Kifidly omit flowers. : 


HOOS—Ernst V., at St. Petersburg, Fla., 
on Dec. 30, 1934, in his eighty-second 
year. Funeral services at St. Paul’s 
Lutheran Church, Liberty, N. Y., on 
Thursday, Jan.:3., 1935, at 2:30 P. M. 


HUSSA—Suddenly, on Tuesday, Jan. 1, 
1935, Walter W., 1,179 East 40th St., 
Brooklyn, beloved husband of Florence 
Hussa and father of Mrs. Edward Rheins 
and Anabelle Hussa. Services at the 
Fairchild “Chapel, 86 Lefferts Place, on 
Thursday at 8 M. Interment Green- 
wood Cemetery. 


INGALLS—On Tuesday, Jan. 1, 1935, at the 


Savoy-Plaza Hotel, Beulah Scaff, widow 
of the late Melville Edgar Ingalls. Ser- 
vices private at the convenience of the 
family. Interment eo Grove Ceme- 
tery, Cincinnati, Ohio, on Friday morning. 


KANTROWITZ—On Dec. 31, 1934, Mandel, 
of 310 Brown S8t., Union City, N. J., be- 
loved husband of Annie (nee Gorman), 
dear father of Sybil I., Sidney H. and 
Olive R. Services Wednesday, Jan. 2, 
1935, at 2 P. M. at the Gutterman Fu- 
neral Chapel, 489 Communipaw Av., Jer- 
sey City. Interment Riverside Cemetery. 


KIRSTEIN—Ernestine Grau, wife of the late 
Morris, devoted mother of Belle K. Tun- 
nison, Grace K. Mandelbaum and Adele 
K. Littenberg and the late Irene K. Ray, 
Herbert, George and Chester Kirstein. 
Funeral services at the West End Funeral 
Chapel, 200 West Qist St., Wednesday, 
Jan. 2, at 11 A. M. 


HLER—Dec. 31, 1934, Theobald, beloved 
husband of Anna (nee Eckhoff), devoted 
father of Elsie, Theobald, Lawrence and 
William. Funeral services at Walter B. 
Cooke Funeral Home, 1 West 190th St.. 
Bronx. Wednesday, 8:45 P. M. Funeral 
Thursday, 10 A. M. Interment Pinelawn 
Cemetery. 


KOHN—Max, of 1,331 3d Av., beloved 
husband of Estelle Kohn (nee Feist), de- 
voted brother of Amelia Fleischner. 'Fra- 
ternal services at the Park West Memorial 
Chapel, 115 West 79th St., Thursday eve- 
ning, Jan. 3, at 8 o'clock. Religious ser- 
vice Friday, Jan. 4, at 1:30 P. M. Inter- 
ment Bayside Cemetery. 


LAYMAN—Henry, husband of the late 
Flora (nee Harlem), devoted father of 
the late Gussie Hirshberg, Louis, Lillie 
Miller | and Jennie Layman. Services 
Flatbugh Memorial Chapel, 1,283 Coney 
Island’ Av., near Avenue J, Brooklyn, 
Thursday, Jan. a 3 we oe 

LEDERFIND—Herman. Services Park West 
Memorial Chapel today, 10 A. M. Inter- 
ment Mount Eden Cemetery, Westchester. 


LEFFER—Hyman, husband of Molly. the 
father of Nathan and Morris, Rose Gold- 
wasser, Clara Goldstein, Gussie 
Lillian Gerst and Lena Nirenstein. 
neral Wednesday, 10:30 A. M., 
berg’s Chapel, 141 Ludlow St. 
Beth David Cemetery. 


beloved husband and 
father. Services 10 A. M. today at Park 
West Memorial Chapel? 115 West 79th St. 


LEVISOHN—Henrietta, beloved mother of 
Frieda Niner, Bertha, Elsie, Samuel and 
Edwin. Services Wednesday, Jan. 2, at 
10 A. M., at her late residence, 215 West 

88th St. Please omit flowers. 


on Jan. 1, 
daughter of Katherine, devoted sister of 
Helen M., Francis G. and Harry L. Ser- 
vices at her residence, 987 East. 39th St., 
Brooklyn, Thursday, 8 P. M. Funeral Fri- 
Gay. (3k A. Interment Evergreens 
Cemetery. 


KO 


Gans, 

Fu- 
from Nie- 
Interment 


on Dec. 31, 
beloved mother of Bessie Breen. Requiem. 
Mass at the Church of Our Lady of 
Lourdes, West 142d St., 
Jan. 3, 10 A. M. interment Calvary 
Cemetery. 


McGRAW—Jane Mary, on Dec, 31, beloved 
daughter of Joseph McGraw and the late 
Mary McGraw (nee Dolan) and sister of 
Joseph McGraw. Remains at her resi- 
a 927 Grant Av., until Wednesday 

neral at Scranton, Pa., Thurs- 
, Ay Jan. 3. Scranton papers please copy. 


MeMASTER—Ada, on Dec. 31, 1934, late) 
residence 140 Wakeman Place, Brooklyn, 
beloved wife of Angus McMaster and 


mother of Nelson C. and Elizabeth wt 
Brooklyn, Thursday, Jan. | 


Master Patterson. Funeral service at 
Lafayette Av., 


3, at 2 


MACON—On Jan. 1, 1935, William W., 
loved husband of Maud A. Macon. 
vices at chapel of Collegiate Church 
St. Nicholas, 1 West 48th St.. New York, 
Thursday, Jan. 3, at 11 A. M. Interment 
Camandaigua, N. Y. 


a ae B., retired Captain, N. 

Ee D., Dec. , 1934, beloved husband 

of Margaret (nee Stone), father of Ethel 

Leahy. -Funeral from Walter B. Cooke’s 
Funeral Home, 1 West 190th St., Bronx, 

Thursday, 9: 30. Requiem High Mass at 
Our Lady of Mercy Church at 10 A. M. 


MERWIN—On Monday, Dec. 31, 1934, at 
his residence, 796 Carroll St., Brooklyn, 
Dr. Robert Eugene Merwin, beloved hus- 
band of Effie C. and father of Theodore 
C. - Merwin. Service at his residence, 
Wednesday, at 2 P. M. 


MILLER—On Dec. 31, 1934, in his seventy- 
second year, Arthur K. Miller. Funeral 
services at his home, 171 Homestead Av., 
Amityville, L. I., Thursday, 2 P. M. 


MU LHERS—Patrick, on Dec. 30. at his 
residence, 572 Prospect Place, Brooklyn, 
husband of Ann Jame, father of Mary and 
Rose and Mrs. H. 
of Mary and Edward Mulhern. Funeral 
Thursday, Jan. 3, from the Chapel of E. 
H. Lockwood, 255 2ist St., Brooklyn; 
thence to the Roman Catholic Church of 
St. Theresa. Interment Calvary Ceme- 
tery. 

MURAVCHIK—Aaron' Belkin, . suddenly, 
Tuesday, Jan. 1, beloved: son, of Chaim 
and Rachel Muravchik, and brother of 
Emmanuel. Funeral from Garlick Me- 
morial Home, 367 Grand St., tentatively 
at 11 A. M. Thursday, Jan. 3. 


MURPHY—Margaret Gearon, 1,705 Dor- 
chester Road, Brooklyn, widow of Patrick 
Murphy, on Sunday night. Private funerai 
Wednesday morning. 

NEUBRIK—Alfred. Reposing Park West 
Memorial Chapel, 79th St. and Columbus 
Av. Interment private. 

NICHOLSON—In Passaic, N. J., on Dec. 
31, Maria J. (mee Lenehan), widow of the 
late Arthur O. and mother of John M., 
Mrs. Mary L. McGuire, Dr. Arthur O. 
and Martin J. Funeral from her 
residence, 315 Pennington Av., Passaic, 
N. J., On Thursday at 9 A. - to St. 
Nicholas Church. Interment Calvary 
Cemetery. 

OLSON—Karna Olson, 
Shadow Lawn, Hastings-on-Hudson. 
vices private. 

PANGBORN—Frederic Werden, beloved hus- 
band of Mary Cushing, father of Frederic 
D. and son of the late Major Zebina K., 


« he 


at her residence, 
Ser- 


beloved 


on Thursday, | 


be- 
Ser- | 


McCarthy and brother | 


— 


Beatlis 


POLLAK—Morris, husband of Ida Hirsch 
Pollak, father of Gladys and Alfred. Fu- 
1, Wednesday, 2 iirech, 110 Seaman 
v. ourners at 824 e 
. 176th St. be 
POWELI—On Dec. 30, 1934, Evelyn, 
loved wife of Elwood W. Powell and 
mother of Elwood A. and Clifford. W. 
Powell. Funeral services at the Huff 
Funeral Home, 71 New §8t., Huntington, 
os = Thursday afternoon, Jan. 3, at 
cioc 


RIN DLER—Julius, beloved husband of the 
late Jennie, dear father of Lawrence and 
Milton Rindler and Julia Kaufman. Ser- 
vices ark West Memorial C 
oe 5 79th St., Wednesday, oe A 4 


RUSS—On Monday, Dec. 31, 1934, Earl 
George Russ, in his twenty-ninth year, 
beloved son of Mrs. Jessica Russ and 
brother of Gloria, Elmo and Milton Russ. 
Funeral from the residence, 54-14 32d 
Av., Woodside, on Thuraday morning, 
Jan. 3, at 10:30 o’clock. Requiem Mass . 
at St. Sebastian’s Roman tholic Church, 
Woodside, at 11 o’clock. Interment Cal- 
vary Cemetery. . 


STEENECK—After a short illness, at her 
late residence, 70 Perry St., Adelheit M. 
Steeneck, dearly beloved daughter of John 
and Margaret Steeneck, dear sister of. 
Robert and Henry Steeneck. Relatives 


neral services at St. John’s Evangelical 
Lutheran Church, 81 Christopher 8t., New 
York City, on Thursday evening, Jan. 3, 
- 8 o’clock. Interment at yecnet Ceme- 
ery. 


STRAUSS—Bert, beloved nulnena of Bea- 
trice, dear father of Rosalind, Beverly 
and Judith, son of Benjamin and Sarah, 
brother of Harry, Leon and Sydney. Ser- | 
vices at Park West Memorial Chapel, 115 
be} 79th St., Thursday, Jan. at 1 


STRAUSS—With deep regret the Herman 
Benevolent Society announces the death 
of our late brother, Bert Strauss. Mem- 
bers are requested to attend the funeral 
at Park West Memorial Chapel, 115 West 
79th St., Thursday, a 3, at 1lP. M, 

ALFRED R. ARKS, President. 

ADOLPH LEWIS, Financial Secretary. 


SULLERS—On Sunday, Dec. 30, Catherine 
Flaherty Sullers, grandmother of James 
Sullers, in her ninetieth year. Funeral 
from George Englert’s Funeral Parlors, 
115 Evergreen Av., Brooklyn, on Thurs- 
day, Jan. 3, “, 9:30 A. M.: thence to 
St. John the Baptist Roman Catholic 
Church, where a Solemn Requiem Mass 
will be offered. Interment at Calvary 
Cemetery. be 


SUSSMAN—Charlotté (nee Phillips), 
denly, Dec. 30, loving wife of Lawrence 
L., daughter. of Mr. and Mrs. Robert 
Phillips, sister of Mrs.. Lulu Oeschler and 

rs. Lily Nelson. Funeral Wednesday, 
Jan. 2, at 2 P. M., at Millheiser Funeral 
Parlor, 1,460 Lexington Av. 

SWEEZY—On Sunday, Dec. 30, 1934, Georgia 
P. Sweezy, widow of Richard Leland 
Sweezy. Services at her home, 2,215 Av- 
oe J, Brooklyn, on Wednesday at § 


sud- 


SYRIANI—Hennie P., of 156 East 52d 8t., 
Jan. 1, 1935, beloved by her family and 
friends. Funeral service at Universal 
Chapel, 597 Lexington Av., at 52d St., on 
Friday morning at 11 o ‘clock. Interment 
private. 

THOMPSON—At Mount Vernon, N. Y., sud- 
denly, on Dec. 29; 1934, Byron, son of 
the late Asa Ferdinand and Susan Hol- 
brook Thompson. Funeral service at the 
home of his brother, Asa aa ae 318 
Ist Av., Wednesday afternoon, 4 o’clock. 
Interment Presbyterian Church Cemetery, 
Union, N. J. 

TITUS—On Dec. 30, at the residence of her . 
daughter, Mrs. T. . McClure, Pelham - 
Manor, . Y¥., Fanny Gibson, in her 
seventy-fourth year, wife of Edward C. 
Titus, 127 West lith St. Funeral services. 
12 o’clock noon, Jan. 2, at Church of the 
Ascension, 10th St. and Sth Av. | Blease 
omit flowers. 

ERAINER—David, on Monday, Dec. 31, at 
Flushing; Major 211th Battalion, Cana- 
dian Expeditionary Force, 1914-19. Inter- 
ment and services tomorrow morning at 
Chester, Pa. 

WENTZEL—Leslie, daughter of the late 
Mr. and Mrs. Ira Wentzel, of pneumonia; 
in her forty-seventh year, at the — 
terian Hospital in Pittsburgh on Jan.’ 
Funeral services at the Westminster 
Church, Scranton, Pa., Thursday, Jan. 
3, at 2 P. M. Interment at Arlington at 
convenience of family. 

WENTZEL—Leslie, superintendant of the 
Visiting Nurse Association of Scranton, 
| Pa., for thirteen years, of pneumonia, in 
| Pittsburgh while on her Christmas vaca- 
tion. Faithful, devoted and loyal, @ 
‘eader of whom we will be forever proud. 
The members of the Board of Directors: 
of the Visiting Nurse Association of 
Scranton, Pa., wish to express their deep 
grief and heartfelt sorrow in their’ loss. 
Mrs. B. DANDELOT BELIN, President. 

| eee Gotham; Lodge, 901, 

| 3. ema M., announces with sorrow 

| the a of Brother Henry Wetzler. Fue’ 
| mneral services will be held at Morning- 
side Funeral 228 Lenox AvV-, 

Wednesday, M. 

SIDNEY A SEPLOW, Master. 
V. E. SCHLESINGER, Secretary. 

WIENER—Dr. Robert Wiener of 954 East. 
181st St., beloved husband of Matilda, de- 
voted father of Adele and Bernard. Ser- 
vices Wednesday, 2 P. .. Park West 
Memorial Chapel, 115 West "79th St. 

WILLETS—Suddenly, on Dec. 31, 1934, at 
her home, Nordix. Farm, Warrenton, Va., 
Ida B. Riley, beloved wife of the late 
Samuel Willets. Funerat~-services will be 
held Thursday, Jan. -3, at the Church 
of the Advent, Westbury, ee ™ 
P. M. * Train leaving the Pennsylvania 
Station, New York, at 2:03 P. M. will 
be met at Mineola. Interment private. 

WILLS—Abé¢.-Reposing Park West Memos 
rial Chapel,; 115 West 79th St. 

WOLF—Joseph L., Jan. 1, 1935, beloved 
brother of Hattie W. Brownold. Services 
Universal Chapel, Lexington Av. and 52d 
St., Thursday, Jan. 3, 10:30 A. M. 

WOLF—Ceniral Synagogue: It is with deep 
regret that we note of the passing of our 
esteemed member, Joseph Wolf, who 
wes for many years the chairman of our 
religious school board. Members are in- 
vited to attend the funeral services at 
Universal Chapel, a + Rm 2g AV. 
Thursday, Jan. 3, at 3 

MAX. SCHALLEK ” Praiedent: 





| 





Ln Memuriam 
KING—In loving memory of our dear son 
and brother, Arthur L., who passed away 
Jan. 2, 1918. 
LESSER—In memory of Tillie Sneudaira 
Lesser, who passed away Jan. 2, 1925. 
LEO LESSER. 
O’NEH—Anna Redmond,, Jan. 2, 1917. = 
loving memory of my mother. 
WINGERS—Hattie Baker. In loving mem- 
ory of our dear mother. 
MILTON | H., JEROME jf. AND 
ADELAIDE H. WINGERS. 
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FOR PERMANENT: RECORD. 
To preserve indefinitely pub- 
lished family records of births, 
deaths, engagements, marriages 
or news items buy a copy of THE 
New YORK TIMES limited edition. 
printed on a permanent rag- 
paper stock. Late city edition 
only. Weekday issues, per copy, 





and friends are invited to ‘attend the fu- ™ 


Southern Pacific to become associ- | 
ated with the American Smelting | 
and Refining Company as traffic 
manager, director and member of 
the executive committee. In 1910) 
he took the presidency of the Wells, 


suddenly, of pneumonia, on Dec. 31, 1934, 
at the Andrew Freedman Home, New 
York City. Services and interment at 
convenience of the family. Please omit 
flowers. 


William G. and dear mother of William G. 
Ferris. Funeral from her residence, 71-48 
Juno St., Forest Hills, on Thursday at 
9:30 A. M. Solemn Requiem Mass at 
Church of Our Lady of Mercy, Continen- 
tal Av., at 10 o’clock. ; 
FISCHER-—Sadie, beloved wife of Charles, | 
devoted mother of Sidney and Emanuel, | 


/ance man, died today of acute indi- | 
gestion. He was prominent in Ma- 
sonic circles, and in 1932 was as. 
ter of Wadsworth Lodge. Mr. Van-! 
/neman was born in Havre de Grace, 
|Md., on July 19, 1895. He had been 





75 cents; Sunday, $1.25; annual 
subscription mailed every day, 
$100; bound volumes, $170.—Advt. 





, ited with the invention of a special 
' window sash for French casements 
-and of a sash pulley, among other 











Beaths 


' ARENT—Anthony, age 82, after long iill- 
ness, at Memorial Hospital. Services! 
Thursday, Jan. 3, 1935, 9 P. M., at 40 
West 58th St. 





EMMET FUNERAL HELD. 
devices. 


Rev. A. B. Kinsolving Officiates at, He was born in Westmoreland, 
N. H. As a young man he estab- | 




















Fargo Company, resigning the next | 
year to become a director and pres- 


pany 

-In the early days of the. World 
War when the government was call- 
ing the best transportation brains 
of the nation to its assistance, he 
was appointed chairman of the 
western department of the Railroad 
War Board. From July 1, 1918, to 
Jan. 1, 1920, he was district director 
for the Central Western Region of 
the Railroad Administration. 

He served in many public capaci- 
ties and was a director of the Fed- 
eral Reserve Bank of the Twelfth 
Reserve District, a member of the 
San Francisco Commission, sup- 
porter of the San Francisco Sym- 
phony Orchestra, a substantial pa- 
tron of the arts and a former presi- 
dent of the; Bohemian Club, San 
Francisco. 
lic speaker and on the occasions 
when he broke his reserve to talk in | 
public, 
business and economic topics. 





T. BUTLER DUYCKINCK. 

. Special to THE New YORK TIMES. 
WESTHAMPTON BEACH, L. I., 
Jan. 1.—T. Butler Duyckinck, real 
estate operator long associated with 
Abram I. Elkus, former Ambassa- 
dor to Turkey, died this morning 
of pneumonia in his home here. He 
was 59 years old. Mr. Duyckinck 
had rctired from active business 
seven years ago when he moved to 


Westhampton Beach. He formerly True, Albany lawyer, died tonight | He was a founder of New York En- 
had lived at South Orange, N./ J.! after a brief illness. 


His widow, .his father, Whit ehead 


'thirt ears. 
ident of the Southern Pacific Com- | ve tly 





He’ was a talented pub-. 


| 


a resident of. Albany for about, 


widow and a brother, Charles Reeve 
Vanneman, former. chief engineer 
of the Public Service Commission. 


EDGAR P. M’INTYRE. 

CINCINNATI, Jan. 1 ().—Edgar 
Peter McIntyre, veteran of military 
service in Cuba, the Philippines and 
France, died here today at the age 
of 76. Too old for acceptance in the 
army, after the United States en- 
tered the World War, he misrepre- 
sented his age and, as a member of 
an engineering outfit, was among 
the first to go to France. A -twin 
brother, Edward L. McIntyre, re- 
sides in Portland, Ore., and a niece, 
Mrs. Marmaduke: Dodsworth, in 
Seattle, Wash. | 


BERT JOHN FINN. 
Special to THE NEw YORE TIMES. 
YONKERS, N. Y., Jan. 





‘veteran of the World War, who 


/served on submarines, died yester- 


| day 
| Northport, i: 
| Locust Hill Avenue, 





Veterans Hospital, 
He lived at 20 
Yonkers. He 
was 35 years old. He leaves his 

mother, Mrs, William Delaney; a 
brother, Joseph, and three sisters, 
Mrs. James Smyth, Mrs. Fred 
Wilcher and Mrs. Floyd Edwards. 


at the 





GEORGE W. TRUE. 
Special to THe New YorK TIMES. 
ALBANY, Jan. 1.—George W. 


-in.. 1855 at Holderness, N. H., 


He is survived by his | 


|The funeral for Devereux 
| who died at the Garden City Hotel 


Garden City Service. 





Special to THE NEW YorRK TIMES. 


GARDEN CITY, L. I., Jan. 1— 


| 


Emmet, | 


/on Sunday, was held this morning | 


| 





| 


1.—Bert 
commanded attention on | John Finn, a United States Navy 





| 
| 
| 


‘at the Cathedral of the Incarnation |! 


here. The Very Rev. Arthur B. 
Kinsolving officiated. 

The pallbearers included Herbert 
L. Satterlee, brother-in-law of J. 
P. Morgan. The others were: 
Arthur Sherwood Onl. F Howard Kings- 
James Townsend 
Lawrence Butler 
Charles Butler 
Francis Kinnicutt 
Lawrence G. White 
Lawrence Lefferts 
Edwin C. Hoyt 
John D. Peabody 

Burial took place at St. 
Cemetery, St. James, L. I. 


. / 
Phejps 
Alfred D. Pell 
Christopher T. 
Emmet Jr. 
Alonzo Potter 


James 





MISS ADELE VAN VOORHIS. 
Special to THE NEW YorK TIMES. 
ALBANY, Jan. 1.—Miss Adele 


Van Voorhis, for many years a di-| 





'mission has been caring for more. 


rector of the Woman’s Board of | 


Domestic Missions of’ the Reformed | 


Church of America, died tonight. | 


She was 75 years ‘old. She was 


New York City. 
Winters in Florida. 


EDGAR W. AMSDELL. 


Special to THE New YorK TIMES. 
ALBANY, Jan. 1.—Edgar W. 
Amsdell, 81-year-old Albany printer, 
died tonight after a brief illness. 





He was born) /campment 1 of the Odd Fellows. In 
and! June he reccived a fifty- year medal. 


Duyckinck, and a sister, Mrs. Har-, had been a resident of Albany for He was also active in Masonic af- 


riett Conger, survive, 


years. His daughter survives. 


Bi 


fairs, 


(tha Pope, 


lished the business which is now 
carried on largely by his son, | 
Bernard W. Stevens of Westwood. 

He was a member of the Masons 
and Odd Fellows. 





MRS. BERTHA POPE. 
Special to THE NEW YORK TIMES. 


CINCINNATI, Jan. 1.—Mrs. Ber- | 
Superintendent of the | 


city Gospel Mission, died of pneu- 


monia at Bethesda Hospital here 
today. Associates of the mission 
attributed her death to overwork 
during the Christmas holiday. She 
was 41 years.old. Coming to Cin- 


cinnati twelve years ago, Mrs. Pope | 


assisted in the founding of the mis- 


sion and interdenominational insti- | 


tutions under her supervision. The 


than 250 needy families. She be- 


gan her career when she was ot 


years Old as a social worker. 
daughter survives her. 





MRS. M. E. INGALLS JR. 
Mrs. Beulah Scaff Ingalls, widow 


‘of Melville E. Ingalls Jr., son of| 
the noted financier and railroad or-| 


long a Sunday school teacher in | ganizer, died yesterday at her home 
She spent her'in the Savoy Plaza after an illness | 


of several months. A brother, Al- 


pee B. Scaff, survives. 








DR. CHARLES F. HUBBARD. 

_ $pecial to THE New YorxK TIMES. 

CHICAGO, Jan. 1.—Dr. 
F. Hubbard, 60 years old, suc- 
cumbed to a heart ailment today in 
his home. He is survived by his 
widow, Florence, and four broth- 
ers. Dr. Hubbard was born in Me- 
dina, N. Y, 


Charles , 


loving grandmother of Howard and 
Robert. Services Park West Memoria! 
Chapel, 115 West 79th S8t., Wednesday, 
dan. 2, a€ 3 FP. ; 

FISCHER—Sadie. Sisterhood and Congre- 
gation B’nai Israel and Sheerith Yudah 
sorrowfully announce the death of its 
member and director, Mrs. Sadie Fischer. 
Members are requested to attend the fu- 
neral services at Park West Memorial 
Chapel, 115 West 79th St., Wednesday, | 
Jan. 2,°2 P. M. 

Mrs. HILDA FIGHT, President. 
Judge HYMAN J. REIT, President. 


FOWLER--At the home of her sister, J. 
May Hardy, 108 Russell St., Lindsay, | 
Ont.. E. Jean Fowler, Dec. 14, 1934. 

GANTZ—Nathan B., Jan. 1, beloved hus- | 
band of Sarah and devoted father of 
Bernard. Funeral services Garlick’s Fu- | 
neral Chapel, 367 Grand St., Manhattan, | 
Wednesday, 1 P. M. Interment Mount 
Zion Cemetery. 

GARRY—Loretta M., at 101 Colonial 
Forest Hills, L. I., on Jan. 1, 1935, d 
ter’of the late Michael J. and 
gan arty: Funeral Friday, J 
at 9:30 A . Solemn Mass of “Requiem 
at the Church of Our Lady Queen of 
Martyrs, Forest Hills. Interment Cal- 
vary Cemetery. 

GEDDES—Chariles M., suddenly, at his resi- 
dence, 1,071 Nostrand Av., Brooklyn, in 
his seventy-third year, late employe of 
the Central Hanover Bank. Funeral ser- 
vices will be held Wednesday evening, Jan. 
2, at 8 o’clock. Funeral at the convenience 
of the family. Kindly omit flowers. | 

GOLDSTEIN—Isaac. Mount Horeb Lodge, : 

I. O. O. F., services today, 1 P. M., Park 

West Memorial Chapel, 115 West 79th St. 

GRIFFITHS — On Jan. 1, 1935, Frederick 

Dodge. Griffiths, husband of Josephine | 

Sanger and brother of Augustus and Har- 

old Griffiths. ‘Services at Universal Chapel, 

597 Lexington Av., Thursday, 1 P. M. 

| HALLIGAN—On Sunaay, Dec. 30, 1934, 
Nina G., beloved mother of Mrs, Nina | 
Booth, Jewell N. and Fenwick A. Halli- | 
gan. Service at the Fairchild Chapel, 86 | 
Lefferts Place, Brooklyn, Wednesday at | 

»~ 8:30 P. M. Interment ft. Louis, Mo. | 

HAMILTON —Suddenly, in New. Haven, 
Conn., Jan. 1, 1935, James Alexander 
Hamilton. beloved husband of Katharine 
Maud Lunberg Hamilton, age 59 years. 
runeral cervice: will. be veld at his 
late home, 340 St. Ronan St., Thursday 
afternoon, Jan. 3, at 2:30 o'clock. Friends | 


| ASQUITH—Alfred W., on Saturday, Dec. 
, son of the late William and Delia 
Asquith, at his home, y Gates Av. Ser- 
vices Wednesday, Jan. 2,-8 P. M., Church 
of the Messiah and Incarnation, Greene 
and Clermont Avs., Brooklyn. 

' BARBER—Dorothy C. (nee Campbell), on 

| Jan. 1, 1935, beloved wife of Edward §8. 
Barber. Services Wednesday. afternoon, 2 
o’clock, at Jacob Herrlich Sons’ Yorkville 
Memorial Chapel, 332 East 86th St. Inter- 
ment private. 

BARKER—Wesley L., 
sixty-ninth year, loving father of Wesley 
L. Jr., Elsie D., Mrs. Benjamin Fielding, 
Mrs. Stanley Rockefeller and Howard FE. 
Reposing at Nast Funeral ‘Home, 36-19 
Broadway, Astoria. Services Wednesday 
evening, Jan. 2, at 8 o’clock. Funeral 
Thursday, Jan. 3, 9 A. M. Interment 
Beechwood Cemetery. 

BEGLEY—Daniel J., on. Dec. 31, beloved 
husband of the late Catherine Begley (nee 
Shannon) and devoted father of Mrs. John 
Griffin and Daniel ‘Begley. Funeral from 
his late residence, 212-12 94th Av., Queens 
tay a ursday, Jan. 3, at 
9:30 A. M. Requiem Mass will be offered 
at the Church of Our Lady of Lourdes, 
93d Av. and Springfield Bemtovesa at 10 
A. M. Interment Calvary Cemetery.. 

BENTHEIM—Bertha, beloved sister of 
Emma Livingston and aunt of Julian Liv- 
ingston and Florence Hadley. Services at 
Park West Memorial Chapel, 115 West 
79th St., Thursday, Jan. 3, 1:30 P. M. 

BLUM—Alfred, Gay beloved husband of 

mma (nee Rice), brother of Eliza 
Clara, Marion Rubin, Edith Rothschild, 
the late Nat B. Blum and brother-in- law 

‘of Belle Fulder. Funeral Wednesday, 11 
A. M., Midtown Memorial Chapel, 85th 
St and Amsterdam Av. Kindly omit 
flowers. 

BODIN—Harry, beloved husband of Anna | 

and father of Paul, Leo and Blossom. 

| Funeral from home, 219 West S8lst St., 

| Wednesday, Jan. 2, 2 i 
BROU NER—Jan. 1, 1935, at his residence, | 
748 28th Av., North St. Petersburg, Fla., 
Walter Brooks Brouner, M. D., son of the 
late Rev. John and Martha Hall 
Brouner. Funeral services at his resi- 
dence Thursday, Jan. 3, 3 P. M. 

BRUNINGS—On Dec. 31, 1924, Julius Brun- | 
ings of Mount Vernon. N. Y.. age 8&0! 
years. Services at the Geo. T. Davis 
Memorial, 14 Le .ount Place, New Ro- 
chelle, N. Y., on Thursday at 11 A. M. | 
Interment Lutheran Cemetery, 





on Dec. 30, in his 





AV., | 
augh- 





i. 





donia, N, ¥, 


are invited to attend. Interment in Cale- | $100 


Ir 1s not uncommon among peo- 
ple nearing the close of the nor- 
mal span of life, to consult us 
tentatively or to prearrange de- 
tails for their own funerals. ... 
For such thoughtful foresight to- 
ward the inevitable is as sensible 
as the engaging of a lawyer to 
draw up a will. To 

such individuals we 


TELEPHONE US 
DAY OR NICHT, 








Self-made funeral arrangements carefully followed 


On the AirWMCA, 10 P.M. 
TRafalgar 7-8200 Wednesdays with a program that’s refreshingly different 


pledge ourselves to carry out 
their wishes implicitly. Camp- 
bell’s is more than an “under- 
taking establishment.” We are 
friendly funeral counselors as 
well. Caskets as low as $75 — 
plainly price-marked. 


The Funeral 
Church, Ine., 
BROADWAY AT 
66TH STREET 

















ps 9¢On96n 3958 7" 


a elow $§$ 
Dignified Funerals ““,; 150 
tn ovr Showrooms are mony magnificient 
coskets in bronze, mahogany, ook and met- 
ol which ore plainly marked ond the price 

includes complete funeral. 


117 West 72nd St. 


Between Broodway and Columbus Ave. 
“In The Heart of Manbattan” 


Call TRafalgar 7-9700 


Beovtifully Equipped Funeral Homes 
in Manhotton, Brona and Brooklyn. 


| 


Flatbush Memorial Chapel 


1283 Coney Island Ave., — ’ 
hone Midwood 38-3300 








COMPLETE FUNERAL 
INCLUDING CHAPEL 


West End Funeral Chapel 


Samue! Rothschild & Sons, Inc 


200 WEST 9ist ST. FUNERALS 
SChuyler ners LOW AS $100 


na 








CE METERIES. 


THE WOODLAWN 
Moderate Sized Lots fer Sale. 
Lexington Ave. Subway to “Woodlawn” (233a St.) 
Telephone OLinville 2?-4300 or ALgonaquinp = 


Announcements of deaths, marriages, | 
births and engagements may be tele- \ 
phoned to LAckawanna 4-1000 until 1 | 
A. M.. Brooklyn, CUmberland 6-4900, 
A. M. to 5:3 P. M. weekdays. Satur- 
day until 5 P. M., Newark, Market 
3-3900, 9 A. M. to 5:30 P. M. weekdays, - 
Saturday until 2 P. M.; Westchester, 
White Plains 5300, 9:30 4. M. to 5:30 
P. M. weekdays, Saturday until 37. @-; 
Mineola, Garden City 8900, 9: A. a: 
to 5:W P. ; Thuredeamn ‘and Fridays 
Saturday until 2 P. M. Rates $1.00 ae 
agate line weekdays; $1.20 Sunday. 
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HOLY NAME MASS 
ATTENDED BY 2,500 


Rev. T. F. Conlon Assails Acts 
in Mexico at Ceremonial 
in St. Patrick’s. 








GROUP’S 52D YEAR MARKED 





Cardinal Hayes Presides at the 
Observance of Archdiocesan 
Union of the Society. 





More than 2,500 men, represent- 
ing every parish in Manhattan, the 
Bronx and Richmond, as well as 
scores of suburban parishes, at- 
tended the fifty-second anniversary 
solemn high mass of the New York 
Archdiocesan Union of the Holy 
Name Society in St. Patrick’s Ca- 
thedral yesterday morning. 


Cardinal Hayes presided on his’ 


throne, wearing his scarlet robes, 
ermine cape and cappa magna. At 
the end of the mass he bestowed a 
New Year’s blessing. 

The Rev. Thomas F. Conlon, na- 
tional director of the Holy Name 
Society, who preached the sermon, 
assailed the Mexican Government 
on its treatment of priests and nuns 
and he asked all present to temem- 
ber in their prayers ‘‘the suffering 
Catholics in Mexico.”’ 

The celebrant of the mass was 
the Rev. J. Francis A. McIntyre, 
new chancellor of the archdiocese. 
The archpriest was Mgr. John F. 
Brady, pastor of the Church of St. 
Francis de Sales, who is the su- 
-preme spiritual director of the 
archdiocesan union. Deacons of 
honor to the cardinal were the Rev. 
Eugene J. Callahan, an assistant 
at St. Gregory, spiritual director 
for Manhattan, and the Rev. John 
A. Walsh, pastor of old St. Pat- 
rick’s Cathedral at Mott, Mulberry 
and Prince Streets. 

The deacon of the mass was the 
Rev. John A. Rigo of Monticello, 
N. Y., and the subdeacon of the 
mass was the Rev. Francis Ladou- 
ceur, an assistant at the Church of 
St. Jean Baptist. The master of 
ceremonies was the Rev. John J. 
Casey, secretary to Cardinal Hayes. 

‘A brief address of welcome was 
made by the Rev. Thomas L. Gra- 
ham of ‘the staff of the cathedral. 

‘‘In this month of January the 
900 branches of the Holy Name So- 
ciety in the United States, with 
their membership of 2,000,000 men,”’ 
Father Conlon said in the sermon, 
‘‘will receive the Holy Communion 
in a body, at which time they will 
pray for our ‘holy father, the Pope, 


| 
* 





and they will include a petition for 
our persecuted brethren in Mexico. 
‘“‘Let modern nations, so called 
because of hatred for the things 
that our faith stands for, drive us 
Catholics out of our temples and 
out of their countries if they will, 
and let men within the household 
of our own church be a source of 
scandal—we yet know that God is 
in heaven, that His faith will still 
be honored and’ His name still be 
recognized as long as there is a 
body of men such as we find in the 
Holy Name Society.’’ 
added that ‘‘we are happy this 
New Year’s morning that we live in 
a country where our ruler is not 
afraid to ask in God’s name for the 
things that will beneft us all.” 


CARDINAL HAYES ‘AT HOME.’ 








He Receives Priests and Laymen 
for New Year’s Greetings. 





Cardinal Hayes was ‘“‘at home’’ 
yesterday to the priests of the 
Archdiocese of New York and lay- 
men active in the work of the 
archdiocese. He received his call- 
ers in groups at his residence, 452 
Madison Avenue, as is his custom 
on New Year’s Day. 

Each caller knelt, kissed the pre- 
late’s Episcopal ring and exchanged 
a New Year greeting. Then the 
members of each group were seated 
for a few moments while the Cardi- 
nal chatted with them. 

He wore his black and scarlet 
ecclesiastical house dress with a 
scarlet cap. 

Among the first to call were the 
consultors of the archdiocese, who 
came in a body. Soon afterward 
the entire clerical staff of St. Pat- 
rick’s Cathedral appeared, headed 
by Mgr. Michael J. Lavelle, the 
rector. Later the adult choir of 


the cathedral, led by Pietro A. Yon, 
the organist, enteréd, gathered 
about the Cardinal, and sang 
Christmas carols for him. 

Cardinal Hayes was assisted in re- 
ceiving by the two priests who re- 
side with him, the Rev. J. Francis 
A. McIntyre, new chancellor of the 
archdiocese, and the Rev. John J. 
Casey, ‘private secretary. 


SNOW BALKS ELLSWORTH: 


Weather Bars Take-Off for Flight 
Across the Antarctic. 











Bae by NANA, Inc., 
York Times Company. 


SNOW HILL ISLAND, Weddell 
Sea, Antarctica, Jan. 1 (By Wire- 
less).—The Ellsworth Transant- 
arctic Flight Expedition was_ still 
grounded on New Year’s Day by 
bad weather. 

It has been snowing for the past 
fourteen hours, further delaying the 
projected flight of the airplane 
Polar Star from the Weddell Sea 
to the Ross Sea. 


seats and The 





LABOR’S ADVANCES 
LISTED BY LAIDLER 


7 


Head of Industrial Democracy 
League Sees Fight on Fas 
cism as Hopeful Sign. 





WARNS .OF LIVING COST 


Increased Unemployment and 
Small Rise in Production 
Called ‘Backward Steps.’ 


Ten indications of advance steps 
during the year by labor in the 
United States and abroad and a 
similar number of indications of 
backward steps economically and 
internationally were catalogued by 
Harry W. Laidler, executive direc- 
tor of the League for Industrial De- 


mocracy, in a statement yesterday |. 


summarizing the events of 1934. 

As backward steps from the 
standpoint of democracy and social 
interest, Mr. Laidler cited, among 
other things, increased unemploy- 
ment, the advance in the cost of liv- 
ing among industrial workers, the 
failure of real per capita earnings 
of manufacturing labor to inerease, 
and the small increase in produc- 
tion, 

Other negative features listed 
were the continued resistance of big 
employers to the enforcement of 
Section 7A and the continued 
growth of company controlled 
unions, the increase in militaristic 
expenditures, increased Fascist ac- 
tivities in the United States, the 
continued menace of fascism in 
Germany and other countries, and 
the failure of the disarmament and 
naval conferences and the strength- 
ening of other forces tending to- 
ward world conflict. 

On the other hand, Mr. Laidler 
listed as hopeful tendencies the fol- 
lowing: 

The decision of American labor to 
fight fascism in America, to en- 
courage the formation of industrial 
unions and to work for a clarifica- 
tion of Section 7A and higher liv- 
ing standards. 

Increased demand in the ranks of 
labor for independent political 
action. 

Increased support for unemploy- 
ment insurance, health insurance, 
Old-a,e pensions and the thirty- 
hour week. 

The beginnings of slum clearance 
and public housing. 

The beginning of a fight against 
entrenched electrical monopoly. ' 

The growing realization that the 
New Deal cannot be depended upon 








to bring security or plenty and that 
a fundamental reorganization of so- 
ciety along socialistic lines is 
necessary. 

The increased demand in college 
and church groups for an industrial 
system based on production for use 
and not for profit. 

The increasing realization of the 
anti-social and warlike activities of 
the armament industry through the 
Senatorial investigation and the de- 
mand that profits be taken out of 
this industry. 

The failure of fascism to fulfill 
any of its promises’ in behalf of 
labor. 

The increase in the strength of 
labor and socialist parties in Great 
Britain “and other countries in 
Western Europe. 


COURT LESS BUSY IN 1934. 


Heard 








Jefferson Market Tribunal 
10,248 Cases in Year. 





Jefferson Market magistrate’s 
court handled 1,335 fewer cases in 
1934 than in 1933, the records for 
the year disclosed yesterday. In 
1934 the number of cases passing 
through the court was 10,248, while 
in 1933 the number was 11,583. 

No prisoners were arraigned in 
women’s court when Magistrate 
Jonah J. Goldstein took the bench 
there yesterday. This court, which 
handles charges of shoplifting, so- 
licitation and wayward minors, had 
3,485 cases during the year 1934, as 
against 2,585 in 1933. The increase 
was largely accounted for by the 
fact that the court was made a 
clearing house for women. prison- 
ers from Brooklyn, as well as Man- 
hattan, some six months ago. 








Philadelphia Police Think Dead 
Woman Had $40,000 Hidden. 





Special to THE NEW YORK TIMES. 

PHILADELPHIA, Jan, 1.—Police 
guarded a small,*poorly furnished 
third-floor room in South Phila- 
delphia today in the belief that $40,- 
000 or more might be concealed 
there. 

Until last night the room was oc- 
cupied by Mrs. Fannie Levine, a 
supposedly destitute street vendor. 
She was killed by an automobile. 

Three thousand dollars in old- 
style large bills was found sewed to 
her clothing. In an old salt bag 
which was knocked into the snow 
when the car struck her was $5,000. 
Detectives said they had found two 
bankbooks, but refused to say 
whether the accounts were large or 
active. 

Her landlord said the woman al- 
ways pleaded poverty when her $10 
monthly rent was due. 


D. ;M. Lieber, a constable who 


‘knew the woman, said he believed 
that she had between $40,000 and: 


$45,000 secreted in her room. 








erfront were made. 
police said, was equipped to take 








JAPANESE 15 SEIZED 
IN FLORIDA AS SPY 


Continued From Page One. 





were some discrepancies in parts of 
his story. 

He quoted the man as saying he 
was a member of the Japanese 
Naval Reserve with a rating of stu- 
dent commander. 

Police reported taking a German 
camera equipped with a powerful 
long-range lense, a moving picture 
and two rolls of films from the Jap- 
anese. The films were turned over 
to a photographer. Reports were 
that thirty-two pictures of the wat- 
The camera, 


pictures a mile distant. 
New York address 
llith Street. 

He is 5 feet 6 inches tall, police 
said, and weighs 160 pounds. He 
was without a passport, officers 
said, and had no other means of 
identification. 


He gave a 
as 611 West 


Entry Is Investigated. 


Immigration officials said that 
they were investigating whether the 
man entered this country legally. 

They refused to discuss the case 
further, except to say the Japanese 
would receive a hearing here to- 
morrow before S. B. Hopkins, im- 
migration agent in charge of the 
Tampa Office. 

It was disclosed that the agents 
took the man for a two-hour auto- 


mobile ride this afternoon while | - 
questioning him and-then returned | 


him to the city jail, where he was 


|in a jail cell four or five hours. 


GUARD ‘RICHES’ OF VENDOR’ 


this country about a year ago at 


Although Mr. Lipphard quoted 
the Japanese as saying he entered 


San Francisco, the immigration of- 
fice at Tampa announced that the 
man had said he entered at Seattle, 
Wash. Telegraphic inquiry was 
made to the latter office. 

Shown a dispatch from New York 
saying a woman at the street ad- 


dress given as his residence under- |. 


stood Matsuda to be a lieutenant 
commander in the Japanese Navy, 
he said: 

‘‘T will not-confirm or deny that 
IT am a lieutenant commander. 
Neither will I confirm or deny that 
I was recommended to her by the 
Japanese Embassy. 


Calm During Questioning. 


“T left New York one week ago, 
alone. 

‘“‘When I get back to New York 
I will talk and not until then.’’ 

The agents first took the man to 
dinner and then to a moving pic- 
ture show. 

At the city jail, he was booked on 
the police docket as ‘‘held for in- 
vestigation by Federal immigration 
officers.’”’ 

He remained calm and _ 0»polite 
throughout the day of questioning, 
officers said. 

Photographic 


equipment’ with 
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which police said Matsuda was tak- 
ing pictures of the harbor was 
confiscated. The films were sent 
to Jacksonville for development. 

In an area which Chief Lipphard 
said the Japanese was sweeping 
with a long-range German camera 
lay the U. S. S. Trenton, flagship 
of the special naval service squad- 
ron stationed here, and the Coast 
Guard base. 

The detective chief quoted the 
man as saying he took pictures for 
his own pleasure, but said he ad- 
mitted the film was sent to New 
York for printing and eventual con- 
signment to Japan. 

Y. Matsuda has been living in a 
furnished room of an apartment at 
611 West 11ith Street for the past 
three months, according to Mrs. 
William B. Blackman, his landlady. 
When told yesterday that Matsuda 
was being held by immigration au- 
thorities in St. Petersburg, Mrs. 
Blackman expressed surprise that. 
the Japanese had _ gotten into 
trouble. 

‘‘Mr. Matsuda was very much of 
a gentleman and I just can’t be 
lieve that he would do anything 
wrong,’ she said. ‘‘He has been 
living here for three months and I 
expected him back next week.’’ 

Renzo Sawada, Japanese Consul- 
General here, when informed of the 
case by telephone at his home, 33 
East Seventieth Street, said that 
he did’ not know any one of that 
name. 


Tokyo Doubts Man Is Officer. 


TOKYO, Wednesday, Jan. 2 (PP). 
—A Navy Department spokesman 





said today Lieutenant Commander 
Yoshio Matsuda, a naval engineer, 
was traveling in America as an in- 
spector in connection with naval 
purchases. : 

The spokesman insisted he could 
not believe Matsuda was involved 
in any photographing because in 


that event, he said, the Japanese 
naval attaché at Washington would 
have reported the matter to Tokyo, 
which has not been done. 

Matsuda, the spokesman said, had 
a passport identifying”him and ex- 
pressed the opinion if the man ar- 
rested in Florida had no passport 
he is another individual unknown 
to the Navy Department, since 
Matsuda is a common Japanese 
name. He said ‘‘there must. be 
some mistake.’’ 





Boy Held in ‘Extortion’ Plot. 

SEATTLE, Jan. 1 (P).—A 13-year- 
old grammar-school boy was held 
today as the authorities studied a 
$10,000 extortion note which was 
handed to a teller of a downtown 
bank in a possible bank hold-up 
attempt. The boy, Frank Stipek 
Jr., was asked to print a copy of 
the note. His copy, Detective Cap- 
tain Ernest Yoris said, appeared to 
be similar to the one handed to 
H. D. Hinson, teller. He said he 
had been ordered by an older man 
to take the note in to the teller. 
The ‘‘hold-up’”’ attempt occurred 
late yesterday at the Seaboard 
branch of the First National Bank, 


which was robbed of $500 in a sim- 
ilar way a month ago. 





VACANT TENEMENT BURNS. 


Dog and Cat on Sesend Floor of 
Brooklyn Structure: Saved. 


Fire of undetermined origin 
burned out the interior of a four- 
story brick store and tenement 
building at 100 Reid Avenue, Brook- 


lyn, about 9:30 last night. The 
building was unoccupied at the 
time. A dog and cat in the lodgings . 
of Murray Hurwitz, owner of the — 
structure, on the second floor, were 
rescued by firemen of Hook and 
Ladder Company 11. 
Fireman Harry Gerstoff, 30 years 
old, of 68-02 Fresh Pond Road, 
Queens, was severely cut on the 
right arm when windo®& glass fell 
on him. He was attended by an 
ambulance surgeon from Bushwick 
Hospital and sent home. 
Considerable damage was caused 
to a Chinese laundry on the street 
floor, the Hurwitz flat and vacant 
apartments on the ‘two upper floors. 
No estimate of the damage was 
available. 








Held for Carrying Revolver. 


Stephen Freck, 24 years old, of 
448 .West Forty-eighth Street, a 
plumber’s helper, was held in $500 
bail for trial in Special Sessions 
when he pleaded not guilty yester- 
day before Magistrate Mogilesky in 
West Side Court to a charge of il- 
legal possession of a revolver. De- 
tectives halted Freck on suspicion 
yesterday morning outside a mid- 
town restaurant and found the 
loaded pistol in his pocket, they 
said. 

















latest records from the courtroom. 


The Lindbergh-Hauptmann Case 


The entire proceedings of the trial . . . all. the testimony, all 
the questions and answers ... will be reported in The Sun. 
Each day’s proceedings will be in the same day’s Sun... 


and during the day each edition of The Sun will carry the 


record. there will be, each day, interesting human interest 


stories of what is happening in Flemington. 


The Newspaper of Distinction in its Readers, its News and its Advertising 


NEW YORK 


And with this complete 

















Did you ever notice..in a roomful of people. . the 


difference between one cigarette and another .. and 


wonder why Ch 


Many things have to do with the 
aroma of a cigarette... the. kind of 
tobaccos they are made of...the way 
the tobaccos are blended... the quality 
of the cigarette paper. 


esterfields have such a pleasing aroma 


T takes good things to make 
good things. 
Someone said that to get the 
right aroma in a cigarette, you 
must have the right quantity 
of Turkish tobacco—and that’s 
right. 
But it is also true that you get 

a pleasing aroma from the home- 
srown tobaccos . . . tobaccos 
filled with Southern Sunshine, 
sweet and ripe. 
When these tobaccos are 
all blended and cross-blended 
the Chesterfield way, balanced 
one against the other, you get 
a flavor and fragrance that’s 
different from other cigarettes. 
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~ NATION-WIDE HOPE: 


MUCH PERPLEAITY| 





Immediate Future Obscured 
by Crop Shortage and Gov- 
ernment Uncertainties. 


UNDERLYING CONFIDENCE 








Year-End Buying Encourages 
—Cooperation of Govern- 
ment and Business. 





Special to THE New YorK TEs. 

CHICAGO, Dec. 29.—After a. year 
of alternating forward, backward 
and again forward movements in 
industry, with a notable exhibition 
of retail buying power at the year- 
end, the West links its expectations 
for 1935 very largely to the work- 
ing out of the NRA. At the year- 
end, a genuine and honest get- 
together on the part of the govern- 
ment and leading business inter- 
ests ig deemed absolutely essential. 

The past year’s efforts to regulate 
business were successful in some 
directions, a failure in others. The 
undertaking of government officials 
to tell business leaders how to run 
their affairs caused friction in 
many instances; some important in- 
terests were as strongly opposed to 
regulation at the finish as they were 
at the start. Nevertheless, there 
are many business men in this sec- 
tion who believe that elimination 
of irregular price-cutting and the 


working on a fair ‘‘profit-proposi- 
tion” basis are for the best in- 


terests. $ 
’ Year Starts Well for Steel 
Special to THE NEW YORK TIMES. 
PITTSBURGH, Dec. 27.—Instead 
ef having a December backset from 
which to make gradual recovery, 
the steel trade is entering-the new 
year with a flying start. Improve- 
ment of a double nature, seasonal 
and general, is fully expected for 
the early months of the new year. 
But improvement of the broadest 
character cannot occur until the 
railroads are able and willing to 
‘buy ‘and until building activity re- 
vives. 
Grain Country Outlook Perplexes. 
Special to THs NEw YorK TIMES. 
TOPEKA, Dec. 27.—Following the 
great drought of 1934 in the grain 
country, with its sequel in higher 
prices, whose benefits are irregu- 


larly distributed, and with our for- | 


eign grain trade gone, the West 
views the sluggish movement of 
Eastern industry as promising lit- 
tle permanent relief for agriculture. 
The benefits so extensively con- 
ferred by the Federal Government 
on the farmer have practically 
wiped out the radical political 
movement, of which some signs ap- 
peared last Spring. But the great- 
est deterrent to recovery is destruc- 
tion of the capital of small farm- 
ers, who have been compelled to sac- 
rifice their farm stock because of in- 
ability to purchase feed. ‘This capi- 
tal must be rebuilt before they can 
“. prosper. 

The year ends with improved 
trade and a unit volume of business 
larger than last season, but con- 
fined largely to inexpensive com- 
modities. Little income outside 
Federal funds can be expected for 
three months to come; yet, with the 
present fairly good wheat pros- 
pects, farmers await the future 
courageously. 


The South and ‘‘Cotton Control.” 
Special to THE New YorK TIMES. 

NEW ORLEANS, Dec. 28.—The 
economically favorable results of 
the past year’s cotton crop in the 
South promise to be continued dur- 
ing the coming season, as a result 
‘of the recent farmers’ referendum, 
‘which resulted in a very large ma- 
jority favoring continuance of the 
Bankhead law for another season 
and thereby giving continued con- 
trol of acreage and production. 

- During 1934, at any rate, financial 
conditions in this territory and 
throughout the South have been 
favorable. The banks have streng- 
thened their condition, money is 
plentiful and money rdtes compara- 
tively low. Retail trade has been 
good; all accounts agree that 
Christmas buying has been on a 
larger scale than since the first 
year of reaction. 


THE IMPATIENT WEST. 


Politics as Against Normal Busi- 
ness Recovery. 











Special to THE NEW YorK TIMEs. 

KANSAS CITY, Mo., Dec, 28,— 
The West is impatient for the 
President to make definite his pro- 
gram and to allow business to ex- 
pand. Bankers in this section have 
larger deposits than a year ago, 
savings deposits show gains but de- 
mand for loans is small and profits 
of banking insignificant. 





— 


+ 
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| The Financial 
History of 1934 


is told in compact 


form on pages 
30 and 31 





For each month separately, a 
general ‘sketch of the financial 
and industrial movement of the 
perio¢é is given; followed by 
chronological day-to-day record 
of the month’s outstanding 
events. 


The successive developments 
in ‘such episodes of the ‘past 
year as dollar devaluation, the 
great drought and crop shortage, 
the expansion and reaction of 
_business activity, and the Ad- | 
ministration’s reputed “swing to 
the Right,” are recorded in their 


order of succession. 














‘Political Events Abroad 
- Are Reviving Confidence 


Wireless to THs New YorxK TIMES. 

PARIS, Dec. 27.—A glance over 
Europe at the year-end leaves the 
conviction that renewal of con- 
fidence on the part of business 
community and public would suf- 
fice to determine noteworthy re- 
sumption of economic activity. 
Such restoration of confidence, 
according to the present view, is 
reasonably to be expected in 1935. 

The manner in which the Saar 
question was adjusted, the re- 
markably quick settlement of the 
trouble between Yugoslavia and 
Hungary, the unmistakable rap- 
prochement which has _ taken 
place between Italy and France, 
have changed the atmosphere. 
Dread of European war in the 
near future, which was lately 
widespread in the financial and 
business mind? is being rapidly 
dispelled. What its complete 
disappearance would mean for 
the financial future’ it may re- 
main for 1935 to show. 


VISIBLE RECOVERY 
IN MIDDLE WEST 


Forward Movement in Face of 
Drought — Mixed Expecta- 
tions for New Year. 

















| Specialto THE NEW YoRK TIMES. 
| KANSAS CITY, Mo., Dec. 28.— 


Despite the most devastating 
drought in a generation, the in- 
terior is closing the year with fair 
buying power and with much less 
of panicky disposition than a few 
months ago. Its income has been 
practically that of 1933—another 
though less disastrous short-crop 
year—but it has come from other 
sources. Federal benefits, widely 
dispersed and going at once into 
purchases, have been’ a boon to 
trade; so has expectation of other 
millions yet to come. Rising prices 
for farm products have been some- 
what exaggerated as an influence. 
They do not benefit producers with 
nothing to sell (who are numerous) 
and they handicap those who have 
to buy new supplies for farm 
operations. 

But the carryover of grain and 
the exceptional rise in corn do give 
a backlog for: stability. Acreages 
for the next harvest will tend to 
rise as prices increase and reduc- 
tion of plantings will be more dif- 
ficult than before. Fear of what 
will happen when Federal benefits 
taper off and grain exports dry up 
(which seems to the West inevi- 
table) perhaps weakens faith in 
permanence of the present re- 
covery. 

Owners of land have by now largely 
refinanced their holdings and can 
operate on lower overhead; but not 
with profit, unless a permanent re- 
adjustment of prices is ahead. 


YEAR OF EXPERIMENT 
IN THE COTTON BELT 


Mixed Results From Curtailment 
of Production and Forcing 


Up of Price. : 


Special to THE NEW YorK TIMES, 

NEW ORLEANS, Dec. 27.—The 
South has in 1934 made favorable 
progress toward financial and busi- 
ness recovery, and iooks for its con- 
tinuance. This recovery has been 
most commonly ascribed to the 
government’s successful control of 
acreage and production and by the 


loans to farmers on their cotton 
at 12 cents a pound. Cotton has 
held during the greater part of 
1934 above that price and, although 
production has been cut to about 
9,750,000 bales (the smallest since 
1921), marketing of this smaller 
crop has netted a good profit to 
producers. : | 

But the year has not been with- 
out its unfavorable developments. 
Cotton consumption by domestic 
mills was considerably reduced for 
several months as a result of the 
textile strike and the concurrent 
slack demand fr manufacturers. 
The government’s virtually pegged 
price of 12 cents a pound, resulting 
from the loans to planters and from 
the general conviction that govern- 
ment control would be continued 
for another season,. has caused 
speculation to fall off materially. 

One unfavorable result of the 
high range of cotton values has 
been the heavy shrinkage in ex- 
ports of American cotton. Europe 
has again increased its consump- 
tion of foreign cotton as against 
American, and exports of cotton 
from American ports so far this 
season have decreased 1,575,000 
bales. 


RECKONING IN GERMANY. 


What Has Happened Economically 
ina Year of Hitler. 




















Wireless to THE NEW YorxK TIMES. 

BERLIN, Dec. 28.—In the domain 
of foreign trade and currency re- 
serves, Germany experienced in 
1934 uninterrupted failure. The 
substantial export surplus which 
prevailed when the Nazi party took 
aver power has entirely dis- 
appeared. 

Reserves against the currency at 
the end of 1934 amounted to only 
one-fifth of what they were at the 
year’s beginning and one-eleventh 
of the figure reached in January, 
1933, when Hitler took office. 


The Sequel to Our Election. 
Special Cable to THe New YorK TIMES. 





ber’s huge majority for the admin- 
istration party in America, although 
perhaps somewhat adverse to the 
desires of large business, must, in 
this market’s opinion, lead to meas- 
ures such as practical sense and 
judgment require in the conduct of 





government. 


AMSTERDAM, Dec. 28.—Novem- |} 





FINANCIAL OUTLOOK FOR 193 
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Varying Judgments at the End of a Year of Mixed Experiences: 
The Basis for Hope and the Basis for Doubt. 


That the recovery which began 
in 1932, and which at times in 1933 
proceeded at an extremely rapid 
pace, made considerable further 
progress during 1934, no one dis- 
putes. Yet 1934 in, many respects 


| brought disappointment. During six 


months, trade and the markets 
moved ahead rapidly, but produc- 
tion evidently outstripped consump- 
tion. :As a result, industrial activity 
decreased during most of the last 
half of 1934, leaving the immediate 
future in the usual obscurity. At 
the year-end the hopeful point of 
view is ordinarily thus presented: 

1. Unmistakable recovery in busi- 
ness, even allowing for the mid- 
year reaction. Monthly index of 
production has averaged 2% per 
cent above 1933 and 23 per cent 
abgye 1932. Employment has in- 
creased 11 per cent, electric power 
production nearly 10 per cent. 
Loadings of railway freight have 
exceeded 1933 by 5% per cent, 1932 
by 9%. Net profits of industrial 
companies reporting for’. nine 
months, less deficits, were esti- 
mated at $321,000,000, against $182,- 
000,000 in the same months of 
the preceding year; resumption or 
increase of industrial dividends 
became general at the year-end. 
Nation-wide ‘‘Christmas trade’’ was 
estimated 25 to 50 per cent above 
1933. : 

2. Short crops have been so far 
offset by higher agriculttiral prices 
(the farm-product index has risen 
30 per cent in 1934) that the Agri- 





cultural Department estimates in- 
crease over 1933 in total field-crop 
values of $668,361,000, or 16% per 
cent. As a result of crop shortage, 
the “‘carry-over’’ of wheat, which 
was above 200,000,000 bushels last 
Summer and had been 383,000,000, 
or four times normal, will be re- 
duced in 1935 to small proportions, 
thereby removing the prolonged 
deadweight on agricultural prices. 

3. Merghandise exports have in- 
creased in value over 1933 by $468,- 
598,000, or 36 per cent; surplus of 
exports. by $285,227,000, or 257 per 
cent. This is a long-familiar inci- 
dent of American recovery from 
depression; it was not, as was the 
increase of 1933 over 1932, caused 
primarily by higher prices. 

4. Great strength and broadening 
activity in the bond market, where 
‘‘averages’’ rose 9 points during 
1934, following a 21-point rise from 
the lowest of 1932. Notwithstand- 
ing the year’s rise in the public debt 
beyond the maximum of 1919, eleven 
of the fourteen outstanding direct 
United States Government issues 
reached in 1934 the high point of 
their history, ending the year not 
far below that mark. 

5. The Federal Administration’s 
distinct ‘‘swing to the Right.’’ The 


bankers’ convention and chambers 
of commerce. 
ecutive recognition that some of the 
government’s’ innovating 





President’s extending of the olive- 
branch in October to the banking 
fraternity. The cordial response of 


Along with this, Ex- 





experi- 


ments had gone too far. Frank ad- 
mission that the NRA ‘‘codes’”’ must 
be revised; signs of returning con- 
servatism among the administra- 
tion’s advisers. 

Perhaps more than is usual, each 
of these particular grounds for con- 
fidence is disputed at the year-end. 
These are the usual answers: 

1. Recovery from 1932 and 1933 
is admitted, but it has only brought 
us back to the early level of 1931, 
which was itself far along in the 
depression, Furthermore, every re- 
currence of a really vigorous for- 
ward movement is followed, as it 
was in 1933, by abrupt reaction and 
falling markets. Neither the steel 
trade nor the railways are yet, as a 
whole, earning a living profit. 

2. Crop failure is by all experi- 
ence a calamity; the facts that the 
shortage of 1934 was the worst in 
more than fifty years, and that the 
government appropriated $525,000,- 
000 for relief of drought-stricken 
farmers, show what actually hap- 
pened. Agricultural Bureau esti- 
mates of ‘‘crop values” have on 
past occasions been notoriously mis- 
leading. The unwieldy ~ ‘‘carry- 
over’ will undoubtedly be reduced, 
but the grain trade has no assur- 
ance that America’s agricultural 
misfortune, and the rise of agricul- 
tural prices, will not inspire such 
increased planting in other grain- 
producing countries as will bring 
back world overproduction. 

3.—The rising export surplus is in 





some respects an economic menace. 


It was a p&ent cause for trouble 
to the outside world after 1920, and 
in 1934 it was again drawing to 
America the world’s gold reserve, 
with results on outside markets as 
mischievous as those of fifteen years 
ago. : 

4.—The market for bonds in 1934, 
especially for United States obliga- 
tions, measured primarily reluct- 
ance of capital to ‘embark in pro- 
ductive enterprise.’ Investments of 
member banks are $1,900,000,000 
greater than a year ago, but their 
ordinary loans are $500,000,000 less. 

5.—The innovating: propensities of 
the Administration have been dis- 
played, even since its apparent 
‘“‘swing to the Right”? in Autumn. 
Its recent attitude on the power 
question and on public utilities 
shows this. Proposals of the ut- 
most recklessness for additional ex- 
penditure -in the billions, involving 
indefinite increase of public’ debt, 
are respectfully considered. What 
Congress will do is anybody’s 
guess. But legislative imagination 
will certainly have been stimulated 
by the stupendous requisitions al- 
ready put in force, and by the 
political use successfully made of 
such governmental bounty in the 
Congressional campaign. 

These are the diametrically op- 
posing sehools of thought. Perhaps 
the most that can be said is that 
the spirit of hopefulness is more 
positive than it was a year ago and 
the spirit of pessimism less general. 
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A PUZZLING YEAR 
IN STEEL INDUSTRY 


The Three Distinct Movements 
of 1934—Feeling of Pro- 
ducers at Year-End. 








Special to THs NEW YorRK TIMES. 

PITTSBURGH, Dec. 27.—What 
occurred in the steel market during 
the first eight or nine months of 
1934 provided no certain clue to 
what the industry will do in the 
coming twelvemonth; but the last 
three months have furnished some 
definite information as to trends. 
The past year opened with contin- 
uance of the improvement that’ had 
begun about Dec. 1, 1933, and the 
gains were of more than seasonal 
character. In April substantial ad- 
vances were made on all important 
steel products except rails and tin 


plate, and in the majority of prod- 


ucts buyers stocked up against old 
contracts, having through June 30 
to take deliveries. 

During that period, production 
was far in excess of consumption, 
but with the subsequent reaction it 
was well under consumption. There 
was, therefore, no direct index to 
consumption, but the trade was 
convinced that consumption was 
decidedly lighter in the third than 
in the second quarter. At all 
events, it increased continuously af- 
ter September and accurately re- 
flected consumption—this because 
stocks laid in during the earlier 
months were exhausted, and be- 
cause there had been no fresh stock- 

ng. : 
The October increase in con- 
sumption was regarded as strictly 
seasonal, but the increase during 
the next two months were strictly 
*‘contra-seasonal,’’ and manifestly 
reflected improvement in underly- 
ing conditions. Sentiment among 
both buyers and sellers of steel 
turned distinctly adverse about the 
middle of the year; but in Septem- 
ber consumers began to make more 
favorable appraisals of the future, 
and sentiment; continued improving 
up to the end of the year. 


THE GREAT DROUGHT 
IN THE FARMING WEST 


Its Result, Smallest Harvest in 
Forty Years—Less Than 
Half 1928. 


Special to THz NEW YorK TIMES. 

CHICAGO, Dec. 27.—Two years 
of successive drought and heat cul- 
minated in 1934 in one of the most 
sensational crop disasters in the 
history of the country. In no other 
year for which records are avail- 
able have all grain crops run short 
simultaneously. From being a lib- 
eral exporter, the United States has 
become a free importer from other 
countries, over 30,000,000 bushels of 
various grains having been brought 
in duty paid during the last half 
of the current year. Large amounts, 
especially of corn and oats, are 
expected to be bought abroad dur- 
ing the next few months. 

Aggregate yield of the five major 
grains this past year was only 
2,550,000,000 bushels, -which was 
much the smallest since 1881, with 
the sole exception of the 2,423,000,- 
000 bushels harvested in 1894. Sup- 
plies harvested in the United States 
during 1934 were far below theo- 
retical consumptive requirements 
of the country; only the very large 
carry-over from other harvests pre- 
vented actually disastrous. short- 
age. In 1933, ‘although even then 
the total grain harvest was sub- 
normal, aggregate production was 
3,775,000,000 bushels. As lately as 
1928 it was 5,314,689,000. 











Where Are We Now 


in the Cycle 
Of Trade Depression and Recovery? 


Pg 





discouraged most of us. 
mounting to renewed prosperity? 


some older records. 


legislation. 
currency agitation ceased. 


but the renewed reaction of 1896, 


another relapse. 


progress of the cycle. 
In the 
touched bottom late in 1921. 


pened afterward. 


The alternations of business expansion and reaction during 1934 
Why, if the business cycle ‘‘turned”’ as long 
ago as 1932,.should we not by this time be rapidly and continuously 


But memories are short. To get 


some idea of where we are in the cycle, it is necessary to unearth 


After the panic of 1873, the low point of reaction was reached in 
1877. The ensuing year’s recovery was checked by reaction when it 
went too fast. In this respect, 1878 resembled the twelvemonth past; 
also from the fact that Congress, unaware that business recuperation 
was changing public sentiment, continued to discuss wild currency 
In 1879 the course of recovery became emphatic, and 


In the depression following 1893, low point was touched in 1894; 


coming along with political agita- 


tion and’great disturbance of the gold market, brought back despair 
of the financial future. Despite the defeat of the free-coinage party 
in November, 1896, the subsequent excited recovery was followed by 
Yet it was then that the underlying strength of the 
American position was discovered. Unexpected speeding up of our 
export trade and export surplus, along with recovery in agriculture, 
started the wheel of recovery rolling steadily. Nobody talked politics. 
Probably 1911 was the low point of reaction after the panic of 
1907, and the rapid recovery of 1912 fairly duplicated 1933 and the 
first half of 1934. But the outbreak of Balkan war in the Autumn 
of 1912, foreshadowing a general European conflict, interrupted the. 
Real American recovery came only in 1915. 
less severe depression which ‘began in 1920, 


reaction 


Recovery during 1922 was positive, yet 
the ensuing year (1923) had curiously close resemblance to the past 
twelvemonth in the fact of renewed and prolonged reaction after 
the sharp recovery discouraged every one. 


Yet we know what hap- 


The course of depression and recovery never repeats itself exactly. 
But in the matter of chronology, the repetition of the two movements 
on different occasions is curiously exact. 








RESUMED BY AMERICA 





Our Hesitating Money Policy. 





Wireless to Tot New YorK TIMES. 

PARIS, Dec. 27.—The heavy and 
continuous absorption of gold by 
the United States draws increasing 
attention in financial circles here 
as the new year approaches. Ad- 
mitting that this gold is drawn be- 
cause of a surplus international bal- 
ance, none the less it constitutes a 
distinct danger to Europe. Ameri- 
cans may be forced to realize that 
it is not to their interest to increase 
financial disorder in the rest of the 
world and so bring on catastrophes 
of which they themselves would feel 
the consequences. | 

The only means for parrying such 
a danger, recognized by French 
economists, is return to the old 
method, approved by all past expe- 
rience, whereby creditor countries 
granted credits to the debtor coun- 
tries. At the moment, it would seem 
that the practice of taking nothing 
-but gold in payment is being fol- 
lowed by the United States as the 
world followed it in barbarian times. 


Wireless to THs NEW YORK TIMES. 
LONDON, Dec. 27.—While 

gold-bloc currencies are bein 
maintained with difficulty, a new, 
‘large and wholly unnecessary ac- 
,cumulation of gold is taking place 
in the United States as a result of 
America’s increasing excess of mer- 
chandise exports. If assistance is 
to be given to other countries in 
their efforts to remain on the gold 
standard, America must without de- 
lay remove uncertainty. concerning 
ultimate valuation of its dollar, and 
must take such further action as 
may be necessary to bring about 
general stabilization. 


Fall and Rise in Public Debt. 

The United States interest-bearing 
public debt was reduced from $26,- 
348,778,511 in August, 1919, to $15,- 
824,351,000 in September, 1930. It 


has subsequently risen to $26,760.- 
967,700. 











PULL ON WORLD’S GOLD 


France Blames Our Unwilling-' 
ness to Lend Abroad, London. 





the | 
| national as well as domestic politics | active international trade. 
| existed, and the successive loans by | | 
; which the State was forced to meet | Market’s Wide Swing of Activity) 





VERY TRYING YEAR 
IN FRENCH FINANCE 


Last of the Countries to Suffer 
Severe Reaction—Improve- 
ment at Year-End. 








Wireless to THs NEw YorK TIMES. 

PARIS, Dec. 27.—A little while 
ago the French outlook appeared 
discouraging. At the year-end, how- 
ever, it is recognized that, from the 
viewpoint of internal politics 
particularly, a very considerable 
amelioration has taken place. The 
national budget has been practi- 
cally balanced by cutting down ex- 
penditures heavily, and former def- 
icits have been to a great extent 
dealt with. 

The effects of. the- world-wide de- 
pression made themselves felt much 
later in France than in other coun- 
tries; they are, therefore, continu- 
ing later in France than elsewhere. 
During 1934 economic depression | 
and: business apathy became worse. 
in this country. Some symptoms 
of recovery have been noticeable, 
however, in certain industries. It 
is also remarked at the end of the 
year that, apart from economics, |! 
factors of a different order had a 
depressing influence during 1934. 
Anxiety caused in France by inter- | 


the deficit at increasingly onerous | 
rates caused widespread discourage- | 
ment. Considerable amounts of | 
home capital remained inactive. 

Thanks to the energy shown by 
the Flandin Ministry, it has acquired 
great authority over Parliament. 
Deputies have felt their own unpop- 
ularity increasing in the country, 
and they yielded to the threat of dis- 
solution. It may, therefore, now be 
considered that, since a most dan- 
gerous cape has been doubled, con- 
tinuance of the present government 
is assured: 





Ups and Downs of Steel Output. 

At the end of 1933 American Steel 
production was 37 per cent of ca-| 
pacity; in June, 1934, it was 61; in| 


September, 19; at the recent year- 
end, 36%. 








s © 


AMERICAN OUTLOOK, 
AS EUROPE SEES IT 


Paris Doubtful, but London 
Believes ‘Period of Experi- 
ment’ Is Nearing End. 








Wireless to THE Naw YorK TIMES. 

LONDON, Dec. 28.—Even our 
usually conservative observers are 
at length disposed to take a defi- 
hitely hopeful view of the American 
business outlook. Concerning the 
political future, little is ventured by 
way of forecast. It is recognized in 
financial London that the President 
definitely (although perhaps pro- 
visionally): closed the door last 
September on the period of experi- 
mentation in disregard of orthodox 
finance when he adopted a con- 
ciliatory attitude toward American 
financial interests. : 

That the administration’s past 
policies have accomplished much, 
no doubt whatever is expressed, and 
the condition of crisis no longer 
exists. But in this country it is be- 
lieved that if progress is to be main- 
tained. there, must be active and 
genuine cooperation with industry 
and finance. 





The Other Side. 
Wireless to THs NEW YORK TIMES. 

PARIS, Dec. 27.—With the lapse 
of another year, our people still have 
their doubts as to the final success 
of Mr. Roosevelt in the path he is 
following. Certain measures which 
the American administration has 
adopted are criticized as tainted 
with peculiarly socialistic if not 
demagogic tendencies. 

Financial circles here have been 
chiefly disturbed at the enormous 
State spending and growth of pub- 
lic debt. Experience in France has 
suggested that the more a State 
showers money on its people the 
more difficult it will be to stop such 
bounties. 


GOOD YEAR IN ENGLAND. 


Financial London Encouraged by 
Results of 1934. 











Wireless to THs NEw York TIMEs. 

LONDON, Dec. 28.—Looking back 
at the country’s achievement. in 
1934, and viewing it in the light of 
the é€xperience of other countries, 
Great Britain’s economic progress 
this past year makes favorable, 
even brilliant, contrast. In recent 
months, world production and trade 
has declined, but England has 
maintained its share of interna- 
tional trade, its’ exports in eleven 
months showing expansion of 7 per 
cert. 

Internally, industrial activity has 
continued on an upward trend al- 
though the rate of improvement 
slowed down in the second half of 
the year, the subsequent rise being 
much less rapid than the uninter- 
rupted .advance of the previous 
year. In heavy industries, actual 
exports and orders for exports show 
distinct improvement, despite less 





Full-day transactions on the New 
York Stock Exchange in 1934 
ranged from 4,941,310 shares, on 
Feb. 5, to 274,540 on Aug. 20, the 
smallest since July, 1922. The 
largest of 1933 was 9,573,900, on 
July 11; the smallest, 476,985, on 
Jan. 30. Largest daily stock trad- 
ing on record was 16,410,030\shares, 
on Oct. 29, 1929. 


Our. Small Crops of 1934. 

Final estimates on the American 
harvests of 1934 show. that we 
raised the smallest cotton crop since; 
1921, the smallest barley crop since 
1900, the smallest wheat crop 
since 1893, the smallest oats crop 
since. 1882, the smallest corn 
crop since 1881 and the smallest 





Reduced Grain Carryover; 
Next Season’s Harvests 


Spécial to Tos New York Truss. 

CHICAGO, Dec. 27.—The carry- 
over of wheat in- the American 
markets, which aggregated around 
200,000,000 bushe:s at the start of 
the 1934-35 season, is expected to 
be cut down to around 75,000,000 
by July 1, 1935, and the world 
carryover (which, however, does 
not include grain held in Conti- 
nental Europe) is expected to be 
reduced to 600,000,000 bushels or 
under, compared with 700,000,000 
a year ago and 784,000,000 two 
years ago, when it was the larg- 
est on record. 

Lack of subsoil moisture over e 
large part of the West, at the 
close of the year, was regarded 
by experts as likely to prevent the 
securing of normal yields of any 
grain during the 1935 harvest. 
However, repetition’of the crop 
disaster of 1934 is unlikely. 


MORE REPRESSION 
SEEN BY GERMANY 


Business May Improve in 1935, 
but Private Initiative Will 
Suffer Hardship. 














Wireless to Taz NeW YorK TIMES. 

BERLIN, Dec. 28.—Granted polit- 
ical tranquillity in the coming year, 
recuperation of German businesg 
will possibly continue. But condi- 
tions at the year-end in industry, in 
the capital market and on the 
Boerse, indicate that the pace of re- 
covery will slacken. Perhaps the 
predominant influence will be gov- 
ernment’s attitude toward private 
initiative. 

During the past year the govern- 
ment, without socialistic intentions 
but driven hy exchange difficulties 
and disappearance of export sur- 
pluses, plunged into constantly 
more drastic State regulation. At 
the end of the year the private citi- 
zen’s right to invest his capital as 
he chooses, to establish new busi- 
ness undertakings, even to select 
his own occupation, has largely dis- 
appeared. 

Since the new year is unlikely to 
witness any relaxation in the crisis 
surrounding currency reserves, for- 
eign trade and supply of raw ma- 
terials, it would seem that State 
interference must become still more 
intense. This will possibly create 
new difficulties for the government, 
which may be compelled to assume 
positive responsibility for the em- 
ployment of private capital, and 
may have to provide employment 
for the ever-increasing number of 
persons to whom free activity in 
particular branches of business is 
forbidden by State prohibition. 


‘GOLD BLOC’S’ PROBLEM 
IN THE COMING YEAR 


European Gold-Standard Coun- 
tries Hopefal of Results—Paris 
on Anglo-American Attitude. 











Wireless to THe NEW YorK TIMES. 

PARIS, Dec. 27.—As a sequel to 
the year’s violent movements in the 
exchanges of gold-bloc countries, it 
is hoped that stabilization of the 
pound and the dollar will be decid- 
ed upon at a not too distant date. 
Adaptation to one another of prices 
in the different countries would 
then occur automatically. But if 
England and America were to en- 
gage in another competition for de-| 
valuing their currencies, certain 
gold-bloc countries might be forced 
to give way. 

This eventuality does not at the 
Moment seem probable. Neverthe- 
less, Ergiand will not stabilize the 
pound until the Americans an- 
nounce permanent stabilization and 
there is nothing to show that nego- 
tiations with that end in view have 
even been started. Neither Eng- 
land nor America seems to under- 
stand that stabilization of the 
pound and the dollar would defi- 
nitely safeguard the gold bloc’s po- 
sition, and that such a result is to 


— interest of England and Amer- 
ca. 

If the present gold countries 
were to abandon their position, 
each of those countries would seek 
to get as much benefit as possible 
to offset its monetary failure and 
would devalue it on its own account 
in proportion to or more probably 
in excess of the devaluation of the 
pound and the dollar. England and 
America would soon discover that 
the consequences would be far from 
agreeable in their own foreign 
trade. 


AUSTRIA’S QUIET RECOVERY 


Economic Progress, All but Unob- 
served, Occurred in 1934. 

















ry& crop since 1874, 


Special Cable to THe NEW YorK TIMES. 
VIENNA, Dec. 29.—Austria’s fi-. 


nancial and economic condition im- 


TREND OF EVENTS 





Europe Hopeful . of Coming 
Year, but Sees Impedi- 
ments to Recovery. 


— 


STABILIZATION NECESSARY 








Foreign Markets Perplexed 
Over International Trade; 
America and Germany. 





Wireless to Tose Nsw YorK TIMES. — 


PARIS, Dec. 2%-There is reason 


improve in 1935, provided the pres- 
ent relative stability of the pound 
and the dollar continues. But thor- 


ternational interchange, whether of 
goods or of capital, will be possible 
only when general and definite sta- 
bilization can furnish a sure basis 
for regulating such exchange. 

To restore the structire of inter- 
national lending or normal interna- 
tional commerce and to reconstruct 
the edifice of* international credit, 
it will first be necessary to restore 
the basis on which that edifice pre- 
viously rested—in other words, to 
restore the confidence that people 
in every country had in their own 
currency. Nothing but general sta- 


bilization can produce this result. 
An understanding between Amer- 


it. An all-around agreement imply- 
ing devaluation in the gold-bloo 
currencies would be much harder 
work and would be extremely 
hazardous to try, 


Trade Barriers Must Be Lowered. 
Wireless to THE NEW YORK TIMES. 
LONDON, Dec. 28.—The world 
has made definite progress toward 
economic recovery in 1934; but it is 
believed here that further impor- 
tant progress cannot be made until 
international barriers to trade are 
lowered or swept away altogether. 
_As a first step toward this end, sta- 
bilization of international ex- 
changes is essential. It cannot be 
said at‘the moment that there is 
much hope of an early move in this 
direction; indeed, no approach to 
the matter can be made until the 
United States finally comes to a 
definite decision. , 
European countries comprising 
the gold bloc are striving valiantly 
to maintain their currencies at 
present parities, but they are suf- 
fering and must continue to suffer 


from the monetary situation else-. 


where in the world. | 
As to American Leadership. 


Wireless to THE NEW YorK TIMES. 


BERLIN, Dec. 
got in the way of assuming that 


America will give the lead to gen- . 


uine world recovery. But the Wall 
Street movement, which leaves the 
stock market at the year-end lower 
than twelve months ago and sub- 
stantially below the highest of 1933, 
convinces financial Berlin that no 
marked industrial. revival will oc- 
cur, in America or elsewhere, early 
in the new year. : 
American export surpluses, it is 


countries resume service of their 
intergovernmental war debts, which 
is regarded as highly unlikely; but 


ficient to revive production is con- 
sidered probable unless your market 
resumes export of capital and gets 


lation. 


A Hopeful Judgment. 
Wireless to THE NEW YorK TIMES. 
ROME, Dec. 28.—Forward and 
backward oscillations are bound to 
continue in the 


world recovery. Nevertheless, in 
the United States particularly, visi- 
ble industrial 
larly the’ industrial 
autumn—should inspire greater op- 
timism than markets have lately 
shown. It is more or less an era 
of experiment, and there is no rea- 
son for surprise if uncertainty 
should continue until the rudder of 
economy and politics shall have 
determined the course which will 
prove to be the best. 

In the United States the govern- 
ment’s general policy still needs to 
be corrected in its methods of appli- 
cation. . Above all, it is necessary 
that, in course of time, outside men 
should be discovered competent to 
apply such bold programs as have 
been devised. 

Watching America and Germany. 
Special Cable to THE NEw YORK TIMES, 
AMSTERDAM, Dec. 28.—To this 

market, developments in America 
during 1934 were a disappointment. 
The expansion of industrial activity, 
up to the middle of the year, was 
thought here to mark the real up- 
turr¥ in the business cycle. It is 
still believed that this turn will 
originate in America and that 1935 
will show it distinctly under way. 
Already the greater part of the 
world has adapted itself to the 
lower prices for finished products, 
and this is the real remedy for 
restoration of industrial profits. 

The confused. situation in Ger- 
Many causes perplexity. The pres- 
ent position in that country is 











proved slowly but steadily during) 
1934— a remarkable fact when the | 
repeated efforts at political over- 
turn are considered. The excess of | 
imports, which amounted to 1,000,-| 
000,000 schillings in 1929, to 613,000,-| 
000 in 1932 and to 376,000,000 in'| 
1933, has this year been reduced be- 
low 300,000,000. The national bank 
increased its gold holdings during 
1934 by 53,000,000 schillings; its 
holdings of foreign exchange rose 
from 13,000,000 to 45,000,000 and the 
note circulation remained  un- 
changed. 

The index number of Vienna: 
Boerse prices in November was 577, | 
comparing with 436 a yearago. The 
announced conversion of the League 
of Nations loan will reduce next 
year’s budget by 110,000,000 schil- 
lings, practically balancing it. 





. 


maintained only by repudiation. of 


its foreign debts. The country is . 


really bankrupt: 


INDUSTRIAL PRODUCTION. 


Its Course Since 1929 Measured by 
Reserve Board’s Index Number. 











The Federal Reserve’s index of 


industrial production, which aver- © 


aged 119 in 1929 and 81 in 1931, fell 
to 58 in July, 1932, the lowest of the 
depression. It recovered to 67 in 
October, 1932, dectined to 59 in 
March, 1933, rose to 100 in July of 
the same year, then reacted to 72 in 
November. | 

From the 75 of December, it rose 
to 86 last May, but had dropped 
to 71 last September. Since then, 
it has been slowly advancing. 


to bope that European finance will . 


ough and lasting resumption of in- 


ica and England would accomplish ' 


held, will continue unless European 


no boom in America’s exports suf- 


rid of its present inert gold accumu-. 


movement of © 


conditions—particu-. 
recovery of 
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28.—Europe has - ° 


"7 


NOT CLEAR ABROAD — 





a 


ANNUAL FINANCIAL | 





THE NEW YORK TIMES, WEDNESDAY, JANUARY 2, 1985. 

















-NEW YORK TIMES 
SODAILY AVERAGES 
530 COMBINED STOCKS 


co 
© 


ne 


STOCK PRICES 


a“ 


70 
> ow v,3 


JAN 








<H/GH 
{=cu0sinc 


<LOW 


D Um 3 
FEB MAR 


10 


7 4 3 


T 4 2 


APR 


2 5 


2 
MAY 


ae ee ae 


aoe ws oD 


% 4 
JULY 





8 B 
AUG 


1934 


8 
JEP 








PROSPECTS BETTER 
IN STEEL INDUSTRY 


Leaders Find Outlook More 
Cheerful Than Year Ago; Al- 
though 4934 Showed Loss. 








TOWER SEES AID IN CODE 





Weir Says Unstable Demand 
Featured Trade— Qirdler 
Looks to Lighter Lines. 








By SIDNEY FISH. | 
Although the steel industry | 
maintained in 1934 the improvement 
that first appeared in 1933, the 
year as a whole was unprofitable, 
according to leaders of the industry. 
While for the year amounted to 
25,500,000 tons, being the largest 
output since 1929 and- 90 per,cent 
more than the total fo 2, it 
was only 37 per cent of capacity. 
Heavy increases in the expenses, 
coupled with an inadequate rise in 
prices, kept the industry “‘in the | 
red," according to spokesmen for 
the industry. 

Expansion in the demand for 
heavy steel products is long over- 
due, the steel executives believe, 
and they expect that in the next 
few’ months the consumers’-goods 
industries will provide the bulk of 
the demand. They feel that the 
outlook is more cheerful than a 
year ago, because of the incerased 
co-operation between business men 
and the government. Statements 
by some of them follow. 


Tower Reviews Year. 


Walter S. Tower, executive sec- 
retary of the American Iron and 
Steel Institute, says: 

‘“‘With the closing of 1934 the steel 
industry has completed its first full 
-ealendar year of operation under 
the Steel Code. That period was 
marked by a fair rate of activity 
during the first half, particularly | 
during the second quarter, but by | 
a sharp decline in the third quar- 
‘ter, from which there was only a 
moderate recovery by the end of 
December. 

“Ror the full year 1934 the pro- 
duction of steel ingots amounted 
to about 25,500,000 tons, or a little 
more than the total for 1931. The 
total for 1933 was 22,804,000 tons. 
For 1932 it was 13,464,000 tons. The 
improvement from this low level of 
two years ago has been almost 90 
per cent. | 

“Operations! in the first quarter 
of the year averaged about 40 per 
cent of capacity, increasing to 54 
per cent in the second quarter. For 
the third quarter the rate was 
about 24 per cent, and in the last 
quarter 28 percent, making the av- 
erage for the year a little less than 
37 per cent. 

“Because of the Iow. volume of 
business the past year vu not a 
financially profitable one for the 
steel industry, althotigh balance- 
sheet deficits in most cases were 
not as great as in either of the two 
preceding years. During the first 
half of 1934, for example, it is es- 
timated that the industry showed a 
return of less than 1 per cent on its 
total capital investment and that 
gain was entirely . wiped out by 
losses later in the year. 

“The record of 1934 would appear 
to indicate, ‘therefore, that the Steel 
Code has not yet sufficed to put the 
industry upon a profitable. basis, 
put, nevertheless, it is quite gener- 
ally felt that material benefits have 
been derived from it. Prominent 
among these is the elimination of 
secret price cutting and other un- 
fair competitive methods to the ad- 
vantage of both the industry and its 
customers. While competition still 
remains keen and aggressive among 
steel producers, it is of a more 
‘healthy and constructive character 
than that prevailing prior to the 
code.”’ 


Weir Cites Unstable Demand. 


Ernest T. Weir, chairman of the 
board of directors of the National 
' Steel Corporation, says: 

‘Instability of consumer demand, 
and therefore of operation, was an 
outstanding condition in the steel 
industry in 1934. Operations fluctu- 
ated from a weekly high of 62 per 
cent in June to a low of 17.5 per 
cent in September, and there were 
abnormal variations in seasonal 
levels of production. : 

‘‘A number of circumstances com- 
bined to produce this condition 
which, of course, was a reflection 
in the steel industry of the doubt 
and uncertainty that prevailed in 
‘business generally. Despite these 
adverse influences, however, the in- 
dustry will end the year with a 
higher aggregate production than 
in 1933. 

-=**The increase in tonnage was due 
largely to increased demand on the 
part of the automobile industry and 
a substantial requirement of tin 
plate by-canners. The consump- 
tion of other important groups, 
notably the railroad and construc- 
tion industries, did not measure up 
‘to expectations entertained in the 








early part of the year. 


‘‘Nineteen thirty-four has 


wit- | 


U. S. Steel’s Shipments. 
Increased in 11 Months 


Shipments of steel by the United 
States Steel Corporation in the 
first eleven months of. 1934 
amounted to 5,507,243 
against 5,160,313 in the same pe- 
riod of the preceding year. In 
December, 1933, the company 
shipped 600,000 tons, and it is be- 
lieved that shipments last month 
were sufficiently close to this fig- 
ure to enable the company to 
show a substantial gain for 1934. 

The corporation’s most active 
month last year was in June, 
when 985,337 tons were shipped, 
the largest amount for any month 
since 1930. The smallest. ship- 
ments. were in January, 1934, 
when 331,777 tons were shipped. 








money and most companies will 
end 1934 with smaller deficits than 
was the case in several years im- 
mediately preceding. This can be 
illustrated .by the experience of a 
group of fourteen major steel com- 
panies, In 1933 only four of these 
companies reported net earnings. 
, The combined deficit of the group 
for the year was almost $65,000,000 
and for the first three quarters the 
deficit was more than $53,500,000. 
This year, at the end of the third 
quarter, eight of the. companies 
showed earnings and the combined 
deficit dwindled to approximately 
$8,200,000. 


Girdler Sees Aid in Code. 

T. M. Girdler, chairman and 
president of the’ Republic Steel 
Corporation, says: ; 

“Although steel production in 
1934 reached the highest level in 
four years, the industry continued 
at an unprofitable level of opera- 
tions. Functioning of the Steel 
Code brought very definite im- 
provement in marketing conditions. 
Cut-throat competitive methods 
and under-cover concessions have 
been eliminated but price advances 
have been modest and far from 
sufficient to balance the increased 
wage rates. ; 

“‘The hope of the. industry in 1935 


ilies in the consumers of lighter 


products, headed by the automobile 
industry, in which higher activities 
are promised, Heavier lines so far 
have remained dormant, and any 
real revival in these products de- 
pends upon the rebuilding of in- 
vestment confidence. An encour- 
aging start in this direction has 
been made by the government in 
expressing confidence and faith in 
private enterprise.’’ 


Purnell Holds Progress Slight. | 


Frank Purnell, president of the 
Youngstown Sheet and Tube Com- 
pany, says: 

““Recovery did not make much ef- 
fective progress in the steel indus- 
try in 1934. The lift in operations 
in the second quarter was followed 
by a decline of drastic proportions. 
Unquestionably, doubts about mon- 
etary stability, uncertainty of an 
early balancing of the budget in 
view of the heavy governmental 
spending and the attempts of out- 
side . labor organizers to spread 
labor unrest in many industries, all 
served as brakes upon returning 
confidence. | 

“‘Much encouragement is to be 
found in the fact that the adminis- 
tration is evincing increasing 
faith in private enterprise and the 
American economic system. . This 
showld stimulate investment confi- 


kdence and react favorably upon 


capital goods markets, from which 
the steel industry and its employes 
would benefit. This and varying 
other factors in the outlook are con- 
structive, but peaceful relations be- 
tween employers and employes, 
without any outside interference or 
coercion, must preWail over the next 
year, if there is to be any real re- 
turn of confidence.’’ 


Iden Reports Upward Trend. 

V..G. Iden, assistant to the presi- 
dent of the American Institute of 
Steel Construction, says: 

‘‘Over 1,100,000 tons of structural 
steel were fabricated and shipped 
during 1934. This represented. an 
increase of approximately 20 per 
cent over the amount fabricated 
and shipped during 1933. During 
the same period the bookings have 
nearly approximated the shipments, 
wherefore the industry starts the 


tons, , 


Ending of NIRA in June Held 











new year with a backlog of work | 
about equal to what it was this) 


time last year. 


This is the first | 


time in foyr years that there seems_ 
to have been a definite trend up-| 


ward. 
“The fabricators of structural 
steel have been, for many years, 


the largest consumers of the output | 


of the steel industry. 

“During the ten years, 1920 to 
1930, there was actually spent in 
construction work , $9,000,000,000, 
one-third of which represented pub- 
lic works, that is, Federal, State 
and municipal. A _ $3,000,000,000 
public works program, if it con- 
tinues to carry the State, county 
and municipal, as it has in the past 
year, is therefore no abnormal 
amount to be spent.. 

‘“‘Prosperity is not coming back in 
this industry until at least that 


amount.of money is spent each year | 


for construction by someone, be it 
public or private spenders. Con 
struction cannot be stimulated 
otherwise and. it cannot hire back 


the 5,000,000 men, now unemployed, | 


who once found work therein, until 
it attains once more that volume.”’ 





Our Gold Reserve. 


nessed a substantial improvement! ~ Gold in the Federal Reserve rose 
in earnings positions. Although the, in 1934 $1,598,349,000, going from | 


industry as a whole is still in the 
red, several companies earned 


$3,524,047,000 to $5,122,396,000. Note 
circulation decreased $96,760.000. 
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OIL INDUSTRY FACES 
MORE TRYING TIMES 





to Becloud Situation After 





Fairly Prosperous Year. 
| 
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CRUDE PRICESHELD STEADY | 





Retail Gasoline Troubles Are 
Carried Over, but With Good 
Chance of Settlement. 


—— -_- —— 


By J. H. CARMICAL., 

With the exception of the final 
quarter of the year, when gasoline | 
price-cutting was general east of| 
the Rocky ,Mountains, the oil in-| 


| 


dustry was regarded as a whole as | 


fairly prosperous in 1934. At the) 


close of the year the price situation | 


was believed to be reasonably well | 
in hand, but the outlook for the 
present year is not clear, partly be-| 
cause of the expiration by limita- | 
tion in June of the National Indus- | 
trial Recovery,Act, which has been | 
an important factor since Septem- 
ber, 1933, when the industry started | 
operating under a code drawn up 
under the act. 

For the first time in the history 
of the American oil industry, it is 
said, there was no _ important 
changes in crude oil prices for a 
year. With the exception of quota-. 
tions for Pennsylvania grade crude 
oil, prices were maintained. For 
a time, at the close of the Summer, 
it was feared that the crude oil 
Situation would get out of hand, 
but the Federal Oil Tender Board 
in Texas was set up and would not 
permit shipment of crude oil or its 
products in-interstate traffic with- 
out definite proof that the oil had 
been produced in accordance with 
Federal regulations. This prevent- 
ed the threatened price cut and 
materially reduced the production 
of ‘‘hot oil.’’ 


Gasoline Marketg Crumble. 


Around Oct. 1 the retail gasoline 
markets east of the Rocky Moun- 
tains began to crumble and the ser- 
vice-station price of the regular 
grade of gasoline declined at one 
point to 4 cents a gallon, exclusive 
of taxes. The most serious price- 
cutting was in New Jersey, where 
it is estimated the oil companies 
operating there were losing as much 
as $3,000,000 weekly. 

After a series of meetings here | 
in which representatives of both in- 
dependent. and major distributers 
participated, a compromise was ef- 
fected and on Dec. 12, normal prices 
were restored in New Jersey. The 
major companies agreed to drop the 
sale of third-grade gasoline with the 
understanding that the independent 
distributers selling unbranded gaso- 
line would sell their product at no 
more than 1 cent a gallon below the 
posted price of the regular grade of 
the major companies,. This com- 
promise gave the independent dis- 
tributers a free hand in the cut- 
price gasoline market in New 
Jersey. 


Marketing Plan Drawn Up. 


As a result. of the gasoline price 
disturbances, the representatives of 
the major companies and represen- 
tatives of the planning and coordi- 
nation committee of the NRA Qil 
Code held a series of meetings here 
at which a tentative marketing 
plani was drawn up covering the 
Eastern and Southeastern States. It 





| early in November. 


'in Washington at that time, and 


| coming on the market from the 


‘in which American companies hold 


LAYS GAIN TO GOOD VALUES. 





was understood that the proposed 


JUNE 


agreement has been submitted to 
the chief executives of the interested 
companies with the request that 
they get their replies in by Jan. 15. 
After the plan. has been approved 
by them, it probably will be sub- 
mitted to Washington for approval. 

The feeling in the industry is 
that the outlook for the current 
year depends largely on the atti- 
tude of Washington. The first ten- 
tative dra” of the plan was made 
It was said ob- 
jections on some points were made 


the understanding now is that some 
of these points have been removed. 


New Fields Discovered. 


Although several oil fields of 
minor importance were discovered 
last year, none of the pools was like 
those in East Texas, Kettleman 
Hills, or Oklahoma City, or the 
Yates pool, which upset the crude 
oil market in recent years. As a) 
result, at least for the first half of | 
this year, the industry is not. 
threatened with a heavy supply of | 
crude oil from new areas. The po- | 
tential production already devel- | 
oped, however, is far in excess of | 
demand and failure of the enforce- | 
ment agencies to keep production | 
restricted to around market de-| 
mand would be followed, it ia | 
feared, by unsettlement in_ prices. | 
Because of this situation, the out: | 

| 





look for the industry after June 
is declared to be uncertain. 
Because of the development of | 
huge oil feserves in other coun-| 
tries, the importance of the United | 
States in the world’s oil markets'| 
is decreasing. Some 85,000 barrels. 


of additional crude oil will.soon be | 


Iraq fields, which are being de- 
veloped by an international group 


a 23% per cent interest. Consump- 
tion of oil products abroad is in- 
creasing, but not as fast as produc- 
tion is growing. 
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Farish Also Finds Pegged Price | 
of Crude Oil a Factor. | 





The improvement in the. oll in- | 
dustry in 1934 was due principally | 
to the maintenance of.a high level | 
of values, influenced by the pegged | 
price of crude oil, according to W. 
S. Farish, chairman of the Stand- 
ard, Oil Company of New Jersey. 
While this was beneficial to the 
industry as a whole, he says “‘it 
brought on many inequities.’’ 

Mr. Farish believes the industry 
can have a good year in 1935 if it 
adopts the following suggestions: 

“If the industry will cooperate 
wholeheartedly with the various 
State regulatory agencies. F 

“If the oil-producing States will | 
limit production on.a basis ade- | 
quate for the nation, and fair to) 
each, stopping all production in| 
excess of allocation. | 

“If the Federal authorities will 
prevent interstate shipments of 
crude or products in excess of State 
allocations,’’ 

‘‘Federal control of crude oil pro- 
duction is of doubtful legality and 
certainly will be challenged in our 
courts,’’ Mr. Farish says. ‘‘Inter- 
state compacts can be effective if 
accompanied with fact-finding by a 
Federal agency of total] domestic 
production required and Federal 
control of imports to balance do-) 
mestic production to consumer de- 
mand. Interstate compacts are not 
subject to legal challenge, and if 
the controlling spirit of such com- 
pacts is to prevent waste, produce 
oil efficiently and at low cost, they 
should be subscribed to by all States. 

‘‘We should have rigid enforce- 
ment of all tax laws, so as to stop 
all tax evasion. 

‘‘Marketing problems are too com- | 
plicated to permit of immediate | 
solution.”’ 











RAILROADS NEARER 


tantjof its kind. 
to the provisions of the law pro- 


'tecting-employment, which made it 


‘before the enactment 


| ways and waterways. 





TQ SELF HELP NOW 


New Association Expected to 
Do Much Toward Helping 
Solve Own Problems. 








1934 LAWS FAILED TO HELP 





, 
Coordination Scheme Did Not 
Bring Economies and Pension 
Act Is in Courts. 





| 
| 

In respect to legislative aspects, it. 
might be said that 1934 saw the fail- | 
ure of laws enacted to help the rail- | 
roads, while the most important. 
new. piece of legislation affecting | 
railroads was considered highly ad-_| 
verse by the- managements. The| 





year; was, nevertheless, marked by | 


a step toward self-help by the rail- | 
roads considered the most impor-— 


The year witnessed the admitted 
failure of the coordination law to 
provide the economies in railroad 
operation for which it was enacted. 


Joseph B, Eastman, Federal coor- 
dinator under the law, ascribed this 


impossible to obtain economies 
where a reduction in employment 
might result. . 

What economies - were derived | 
under the coordinator law were of | 
a kind which were being obtained | 
: of the law| 
through regional management or-.| 
ganizations and would appear to. 
have been entirely feasible had 
there been no law. A case in point 
was the arrangement by the Balti- 
more & Ohio Railroad for trackage 
rights over the New York Central, 
which gave it the lowest grade line 
over the Alleghanies and cut its | 
running time between Chicago and | 
Washington. Although the law | 
was in effect 





when the arrange-— 
ment was made, it could have been | 
reached had the law never existed. 

Significantly, labor organizations 
lost no time in protesting the ef- 
fect on employment of the B. & O.’s 
action, 

The railway pension law that 
took effect last year was ,viewed 
with undisguised apprehension by 
the managements. If its consti- 
tutionality was upheld it would 
double the railroads’ outlay for 
pensions, increasing it from about 
$30,000,000 annually to $60,000,000. 
Following court action by the rail- 
roads, the law was declared uncon- 
stitutional by the trial court and 
the case is now on its way to the 
United States Supreme Court. 

The organization of the Associa- 
tion of American Railroads late in 
the year as a merger of the Asso- 
ciation of Railway Executives and 
the American Railway Association 
held out hope for more progress 
than was made under the coordl- 
nator law. Already the new or- 
ganization is well advanced on a 
plan for a national freight car 
pool, while it also is expected to 
act on a plan for consolidating 
package freight business. 

Meanwhile, the association is pre- 
paring to support more new rail- 
road legislation. ' After séveral 
years of disappointment, the. man- 
agements hope for the enactment 
at the coming session of Congress, 
of laws to provide equality of regu- 
lation as between railways, high- 
Legislation 
to provide for greater #lexibility in 
rate-making also is favored by the 
managements. 
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SECURITIES ANALYZED 


Only through a careful examination and study by those 


qualified through experience can your investment prob- 


CHANGES IN ACCOUNTING. 


Head of State Society Issues Warn- 
ing on Balance Sheets. 





“The revolutionary changes in 
business and financial conditions,’’ 
says Walter A. Staub, president of 
the New York State Society of Cer- 
tified Public Accountants, ‘‘make it 
more important than ever that 
every one having any responsibility 
for either the preparation or the 
certification of balance sheets of 


business concerns give considera- 
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tion to the effect of present-day 
conditions on the various items ap- 
pearing in such balance sheets. 
“‘The effect of present conditions 
on receivables, both notes and ac- 
counts, is to make the possibility or 
probability of losses thereon greater 
than a few years ago. Consequently 
credits must be more carefully 
watched and past experience as to 
ratio of bad-debt losses to amounts 
of sales or outstanding receivables 
cannot be blindly relied upon in de- 
termining reserves for bad-debt 
losses or in determining whether 
or not the amounts of reserves ac- 
cumulated by setting up currently 
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a percentage of sales are adequate 
to provide for the probable losses 
on the receivables shown in the 
balance sheet of a given date.’’ — 








2 
.Our Currency and Europe. 
Wireless to THs New Yorx Tres. 
PARIS, Dec. 27.—It has been ob- 
served with satisfaction here this 
year that although the dollar is not 
definitely stabilized by law, it is at 
least stabilized within the limits of 
a provisional gold point. This 
seems to indicate that Roosevelt is 
no longer determined ‘‘not to re 
attach the dollar to gold within a 
generation,” and that he inclines. 
toward rational stabilization. 
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New Issues 





Dus 
1936 
1937 
1938 
1939 


Amount 
$28,000 
28,000 
28,000 
28,000 
56,000 


January 2, 1935. 


p) 


Dated January 1, 1935 


Principal and semi-annual interest (January 1 and July 1) payable in New York City 
_Coupon bonds in the denomination of $1,000. 
registerable as to principal and interest. 


or Minneapolis. 


1940-4] 
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$560,000 


3uU% Bonds 


SS 


City of Minneapolis, Minn. 


% 


$ 


Due January 1, 1936—1958 


Tax Free in the State of Minnesota 


These bonds, issued for public relief and permanent improvement work relief, 
in the opinion of counsel, will constitute general obligations of the City of | 
Minneapolis, payable principal and interest from ad valorem taxes on all tax- 
able property in the City of Minneapolis within the limits prescribed by law. 


AMOUNTS, MATURITIES AND PRICES 
Due 
1942—43 
1944—45 
1946—47 
1948-51 
1952-55 


Legality to be approved by Messrs. Thomson, Wood & Hoffman, New York City. 


Phelps, Fenn & Co. 
Wells-Dickey Co. ._TheMilwaukee Company 


Yield 


1.00% 
1.75 


2.40 
2.75 
3.00 


$ 56,000 
56,000 
56,000 

112,000 
112,000 


Interest Exempt from all Present Federal Income Taxes 


Legal Investments, in our opinion, for Savings Banks and Trust Funds 
in New York, Massachusetts, Connecticut and certain other States. 





3.05% 
3.10 
3.15 
3.20 
3.25 
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lems besolved. OurAnalytical Department, experienced 


in analyzing lists of securities, will thoroughly review 


your holdings and render a definite opinion as to 


the proper investments for your particular needs. 


e We invite inquiries from those who may at 


present be confronted with an investment problem. 


A copy of our current Investment Review sent upon request. 


ESTAB 


FOUNDED 1851 


ROOK & CO. 


MEMBERS « NEW YORK STOCK EXCHANGE «+ BOSTON STOCK EXCHANGE 


40 WALL STREET 


NEW YORK > 


HARTFORD 


15 STATE STREET 


BOSTON 


PROVIDENCE 
































BAIS 


O CONSERVE A TRUST FUND, that is, to keepit “from 
harm, decay, or loss,’’* more is needed than merely © 
_ toholdin the fund securities considered conservative 
at the time of purchase. Conservative investment is a con- 
tinuous process throughout the life of the fund. It involves 
constant looking ahead, constant research into economic, 
technical and social developments, and constant review of 
previous investment decisions in the light of what research 
reveals. It involves readiness to look realities and proba- 
bilities squarely in the face and to make such changes of 
individual securities or investment policies as, the march 
of events indicates are most likely to be conservative. | 

Trustee Management at the Finuctary Trust COMPANY 
or New York endeavors—[a] to carry out carefully the 
previsions of the trust; [b] to conserve the principal 
through continuous review of the investments, based on 
experienced research. 

This Trust Company’s established policy of charging 4 
fee sufficient to maintain the review and research essential 
to conservation is important to those wishing continuity 
of Trustee Management for their funds during their lives 
and, later, for trusts created under their wills. 

You are invited to discuss Trustee Management, and its 
application to your estate, trust, or investment problems, 
with the officers of the Finuctary Trust Company at our 
office, One Wall Street. Our pamphlet, “Managing Trusts _ 
and Investments,” will be mailed on request. 








* Concise Oxford Dictionary 
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GOLD STOCKS HERE 
ROSE $1,396,000000 


1934 Total $8,228,000,000, Is 
Largest in Weight and 
Dollar Value in History. 








DOLLAR UNCERTAINTY EBBS 





Revaluation and ‘International 
Bullion Standard’ Marked 
Year’s Currency Events. 





‘By ELLIOTT V. BELL. 

Compared with the two preceding 
years, 1934 was one of relative sta- 
bility in foreign-exchange quota- 
tions. It was marked, however, by 
a sustained nervousness in the for- 
eign exchange market, an unprece- 
dented movement of gold into this 
country from others and a shift in 
the centre of uncertainty from the 
dollar to the gold-bloc currencies of 
Europe. 

The outstanding event was the re- 
valuation of the dollar on Jan, 31 at 
59.06 per cent of its former parity 
and the simultaneous adoption by 
this country of an “international 
gold bullion standard.”’ 

Currency manipulation through 
changes in the official price for 
gold had begun to lose favor with 
the administration, it had appeared, 
even before the opening of the 
year. During the closing month of 
1933 there had been few shifts in 
the official gold price. That price, 
fixed by the RFC, carried over the 
end of the year at $34.06 an ounce, 
compared with the statutory price 
of $20.67. 


~ Confusion in Foreign Exchanges. 


Revaluation of the dollar at 59.06 
per cent of its former value by 
Presidential proclamation at 3:10 
P. M. on Jan. 31 by establishing 
the price of gold at $35 an ounce 
created the utmost confusion in 
foreign exchanges. In contrast to 
the newly established parity of 
40.94 per. cent discount. below the 
old par of exchange, the dollar had 
- been quoted, just prior to devalua- 
tion, at about 39 per cent discount. 


This meant that all the European 


currencies were far below their 
new parities and that enormous 
profits were available to banks 
which obtained gold abroad and 
imported it here for sale to the 
Treasury at $35 an ounce. 
Nevertheless in the first few days 
the dollar, instead of declining, ad- 
vanced. The French franc, which 
had been quoted at 6.42 cents on 
Jan. 31, compared with its parity 
of 3.92 cents, fell on Feb. 5, to 
6.16% cents, compared with its new 
parity of 6.63 cents. Similar heavy 
= amg prevailed in other ex- 


Sterling, which stood at $4.99 on 





Money Rates Last Year 
At Long Low Record 


Records not only for lowness of 
interest rates but also for the 
duration of particular rates were 
established in the money market 
in 1934. 

‘Call money was offered on the 
New York Stock Exchange at 1 
per cent and on the New York 
Curb Exchange at 1% per cent 
throughout the year, both rates 
having remained unchanged since 
Dec. 7, 1933. 

For the last nine months of the 
year no change was made in time 
money rates, which were quoted 
at from *%%4 of 1 per cent to 1 per 
cent for loans running up to six 
months. Only three changes, all 
of them reductions, were made 
in bankers’ acceptance rates, and 
the yield was carried down to the 
unprecedented low level of ‘4, of 
1 per cent; for maturities up to 
ninety days. 








Jan. 31, rose to $5.03% immediately 
after devaluation of the dollar, but 
crashed to $4.88 on Feb. 2, the low- 
est price since Nov. 4, 1933, then 
rallied to $5.138% on Feb. 19 and 
ranged between $5.05 and $5.09% in 
the final week of the month. 


The heavy discounts on the gold- 
standard currencies of Europe and 
the fact that the price of gold in 
London remained throughout Feb- 
ruary and most of March below the 
officially established price here, set 
in motion the largest international 
movement of gold ever recorded. 

In February and March $610,000,- 
000 of gold imports were received 
here, exclusive of $28,000,000 from 
France, which had previously been 
purchased abroad by the Treasury. 
Of these imports, $381,000,000 was 
received in February and $229,000,- 
000 in March. The largest part of 
this gold came from London, al- 
though Paris was a close second. 

In March under the influence of 
the gold imports, the foreign ex- 
changes gradually struggled upward 
toward their new parities. The 
French franc reached its parity of 
6.63 cents for the first time on 
March 22, but it was not long able 
to hold the position 4nd by the end 
of the month it had fallen back to 
6.56% cents. Sterling moved be- 
tween a low level of $5.06%. and a 
high of $5.12%, a relatively narrow 
range compared with those of the 
gold-bloc exchanges. 

The rise of the foreign exchanges 
in April carried. the franc above 
its new parity for the first time on 
April ‘20, and by the following day 
had lifted it t6é the year’s high 
(subsequently reached again) of 
6.69% cénht; a price at which gold 


exports from this country to France 


were profitable. Before gold could 
be shipped, however, the rate fell 
away and by the close of the month 
the franc was quoted at slightly 
above parity, but well below gold 
point. 

May, June and July were months 
of more stable conditions than the 
foreign exchange markets had wit- 
nessed in years. In each of these 
months, it is true, the franc dipped 





briefly below the gold-import point, 
but never “remained there long. 
The range for the period was be- 
tween a high of 6.64% cents on 
May 1 and 6.57% cents on June l. 

In August, however, the position 
of the dollar shifted from around 
the gold-import point to the gold- 
export point, accompanying the ag- 
gressive pursuit abroad of the sil- 
ver purchase policy which had been 
embodied in the Silver Purchase 
Act of 1934, passed by Congress in 
June. From a premium of .7 cent 
in terms of the franc, the dollar 
fell to a discount of .96 cent by 
the middle of the month. 


~ Stabilization Fund Is Active. 


The dollar continued at a discount 
all through September, but in the 
middle of that month the $2,000,- 
000,000 stabilization fund of the 
United States, which had been cre- 
ated, at the time of devaluation, 
took active measures to restore the 
currency to parity. This action, 
which was dictated by the serious 


‘situation involving the Treasury's 


September refunding operations, 
took the form of purchases by the 
fund of ninety-day dollar futures in 
Paris. It involved the short sale 
Sterling, having been unpegged 
from the franc, appeared to be un- 
dergoing depreciation which would 
carry it down to a parity of depre- 
ciation with the dollar. By Oct. 10 
the pound had fallen to $4.90, the 
lowest price since February. On 
Oct. 16, however, a rally set in as 
buyers who had postponed their 
purchases in expectation of cheaper 
exchange scrambled to cover their 
needs. , 
By the end of the month the 
pound had rallied above $4.98 and 
early in November it crossed $5. 
There followed a period of un- 
usual steadiness until mid-Decem- 
ber, when the exchange wedkened 
again. In the meantime the gold- 
bloc currencies had been beset by 
extreme weakness. The French 
franc, which had dropped below 
the gold-import point at the end of 
October, continued at or under 
that level throughout November 
and the better part of December. 
Belgian, Swiss and Netherlands 
exchanges also fell below their gold 
points in November and remained 
there until late in December. 


Heavy Imports of Gold. 


In the last two months of the 
year upward of $200,000,000 gold 
was imported from abroad, ship- 
ments being received from France, 
Belgium, Holland, England, India 
and, in smaller amounts from 
Canada, the Far East and South 
America. 

The period was one of acute 
anxiety over the future of the gold 
bloc. In the case of Belgium 
special measures. had to be taken 
to protect the exchange, including 
the borrowing from the Federal 
Reserve Banks here of more than 
$15,000,000 in the form of a loan on 
gold en route here, the borrowing 
of above $68,000,000 from bankers 
in Holland and strenuous support- 
ing measures by the Bank of 
France. 

The monetary gold stocks of the 
country, haying been increased in 
the year by $1,396,000,000 exclusive 
of the write-up incident to revalua- 


tion, stood at the highest figure by 


weight as well as by dollar value in 


the history of the country, at $8,228,- 


000,000 on Dec. 28. 





SAVINGS BANKERS 
VOICE OPTIMISM 


Find Business on the Upgrade, 
With Less Fear of ‘Printing- 
Press Inflation.’ 








INCREASE IN DEPOSITORS 


Improvement in 
Bonds Forecast—F ederal 
Policies Praised. 
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Leading savings bankers of the 
city, in reviewing the situation of 
the savings banks at the year’s 
end, declare that business in the 


creased and that wages are stead- 
ier. 

They predict a continued general 
improvement in high-grade bonds, 
describe the mortgage situation as 
much improved, commend the poli- 
cies of the administration in Wash- 
ington during the year as they af- 
fected banking and assert that 
there is now less fear of ‘’printing 
press inflation’’ and no longer any 
expectation of foolish hoarding by 
savings bank depositors. 


Henry R. Kinsey, president of the |. 


Savings Banks Association of the | 
State of New York and president | 
of the Williamsburgh Savings Bank, 


Brooklyn, based his assertion that | 


piisiness was on the up-grade part- 
ly on the fact that the number of 
depositors in the savings banks of 
this State had reached the high- 
est total in history. . 

‘‘The steady increase in deposit- 
ors during the past year shows 
that people are going back to work 
again,’’ he said. ‘‘There is not 
only more employment, but wages 
must be steadier.’’ 

Savings banks are expressing in- 
creased willingness to write new 
mortgages and offers from agents 
and the general investing public to 
take over foreclosed property held 
by financial institutions evince a 
more business-like willingness on 


the part of the investor to assume | 
an equity interest in property, ac: | 


cording to Mr. Kinsey. 
Bruere Lauds Administration. 


Henry Bruere, 
Bowery Savings Bank, praised the 
“courage and. high-mindedness”’ 
displayed by the Federal Govern- 
ment in the last year in many of 
the: matters which affect the na- 
tion’s banking structure, including 
the rehabilitation of the 
banking system, the aid lent to the 
alleviation of the real estate mort- 


gage situation andthe efforts in| 
behalf of the railroads and thereby | 


of bondholders. 

“‘As part of the nation’s banking 
structure, the mutual savings banks 
of New York State have welcomed 


all governmental efforts designed | 
he | 


to create public confidence,’’ 
said. 
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BDA CO 
dese tt 34a and 35 
195,000 ALBANY 


DURING 1934 = 


Halsey, Stuart & Co. took prominent part in the underwriting of Municipal 
bond issues during the past year. This financing was widely distributed as 
to type, maturity and locality, among states and municipalities enjoying high 
credit standing. . Aside from Government financing, such sources have pro- 
vided the main supply of new bond issues in the past three years. 
Indicative of the character and volume of our offerings of state and munic- 
ipal bonds, we present below a partial list of issues with which we were 
identified as original underwriters and distributors, are 1934. 
Bonds, Due 1950-32 


COUNTY, NEW YORK 
3% Bonds, named ae 5-44 


‘ 3% % Bo 
6,000,000 


namnacae 
0.55 & Notes, Due 19 


MUNICIPAL OFFERINGS ..... 


1,260,000 
104,000 PO 


325,000 


144,000 * 
2,966,000 SA 
120,000 


OUNTY, IOWA 2,300,000 


Bue 1945-50 
> peas OF 


PITTSBURGH, PENNSYLVANIA | 
3% % Bonds, Due 1935- * 


POLK COUNTY, IOW 
se and 3% % Bonds, a. 1935-50 


RTLAND, MAINE 
4% Bonds, Due 1935-54 


POTTAWATTAMIE COUNTY, IA 
3% % Bonds, Due 1945-50 


POUGHKEEPSIE, NEW YORK 
1.34% and 3 % Certificates, Due 1934-38 
239,000 eri he NEW YORK 
275,000 + PRINCE GEBORGB’S COUNTY, MD. 
302,000 etl g we COUNTY, NEW YORK 
1,335,000 rt wt hg PENNSYLVANIA 
4% Bonds; Due agen 54 
2,000,000 *RHODE ISLAND 


1,000,000 # ROCHESTER 
2% % Bonds, Due bene 39 


RUTLAND, VE ONT 
jac dyn Due i a 57 


3 und 5 
ST. 
4% 


aa LOU 
800,000 *sT. PA 


.70% Bonds, Due 1937-54 
Bonds, Due 1935-63 
% Bonds, Due 1936-64 


ATE OF 
1% % and 3% Beets D Due 1936-51 
, NEW YORK 


ORNIA — 
% Bonde D Due 1935-60 


OSEPH, MISSOURI 
Bonds, Due 1939-54 
MISSOURI 

% Bonds, Due 1935-39; 40-43/39 


MINNESOTA 
3.60% an ‘4% Bonds, Due 1935-54 


High - Grade 

















president of the 


whole | 











Referring to the Federal Govern- 
ment’s request for cooperation be- 
tween various business and finan- 
cial bodies and government groups, 
Mr. Bruere predicted that the gov- 
ernment would gradually ‘‘with- 
draw from the picture’’ as business 
finds itself increasingly able to 
handle its own situations as they 
arise. 

‘“‘Eventually we may assume that 
the government will remain a fac- 
tor only so far as it is necessary to 
protect its inyestments in private 
enterprises and to represent the in- 
terests of the; American people as 
consumers of goods and services. 
It appears that we may look for- 
ward to a constructive year of co- 
operation and a growing ‘entente 
cordiale.’ ’’ 

James R. Trowbridge, president 
of the Franklin Savings Bank and 
chairman of the committee on in- 
vestments of the State Savings 
Banks Association, forecast an “‘‘ex- 
ceedingly favorable’’ position for 
high-grade bonds. Factors affect- 
ing the municipal bonds, he said, 


'make them particularly attractive 
United States is definitely on the’! 
upgrade, that employment has in-'| 


HOTEL BUSINESS IMPROVES 


investments today. 








Hitz, Confident on Trend for 1935, 
Enthusiastic at Results. 





The hotel business had a sizable 
increase and improvement in 1934 
and, for the first time in years, it 
is possible to forecast its trend with 
genuine confidence and enthusiasm, 
according to Ralph Hitz, president 
of the National Hotel Management 
Company, Inc. 

Mr. Hitz said gross earnings of 
the company’s six hotels in large 
cities increased 58 per cent last 
'year and that this move was con- 
tinuing into 1935. 





Broadcasts by Municipal League 
Howard P. Jones, secretary of the 


| National Municipal League, has an- 


nounced that the cOming broadcasts 
of the league on ‘‘Trends in Gov- 
ernment’’ will include one by Ed- 
ward A. Filene, president of Wil- 
liam Filene’s Sons Company of Bos- 
ton, on Jan. 8, on ‘Protecting the 
Taxpayer.” 


‘able year. 





ey 


New Year Holds Promise of I mprovements 
In Business and Banking, Says P. A. Benson 





The year 1935 is entered with a 
promise of better business and bet- 
ter banking, justified by many fac- 
tors, not the least of which is the 


new understanding between busi- 
ness and government, according to 
Philip A. Benson, president of the 
National Association of Mutual 
Savings Banks. 

‘Looking over.the ‘year just be- 
hind us, mutual savings bank off 
ficials may say that it has been 
wholly satisfactory,” Mr. Benson 
said. ‘‘We have extended the bene- 
fits of the mutual principle to a 
substantial number of new deposi- 
tors, and it is. likely the total of 
deposits will show a modest gain. 
It is the first result in which we 
find most satisfactions a it infalli- 
bly proves the public determination 
to save. When that spirit has been 
actively at work in a year of) so 
many handicaps we may be sure a 
large percentage of the public is 
living a sensible, economic life. 

‘In other directions mutual in- 
stitutions also may report a favor- 
The investment situa- 
tion has materially improved. State 
and municipal credit show signs of 
restoration to their former high 
levels. One State of the Union and 





a number of defaulting cities have 
been assisted by the mutual banks 
in reorganizing their credit struc- 
tures, thereby strengthening the 
reputation of all States and cities. 
The market for new securities of 
this class is measurably better 
than a little while ago. 

If the Federal Government’ had 
eccomplished nothing else during 
the year its efforts in liquidating 
and re-establishing ‘closed banks 
must be considered a major achieve- 
ment. It is likely that a few 
months will see the last of these 
banks out of the way. In so far as 
mutual institutions are concerned, 
their record for the depression con- 
tinues unimpaired, all of our banks 
earning and paying dividends 
throughout, the year.’’ 

In predicting a further develop- 
ment in 1935 of the current improve- 
ment, Mr. Benson warned against 


-expecting too much from govern- 


ment spending. Really sound and 
lasting recovery must come from 
the activities of private enterprise, 
he said. ‘It is to be hoped, beyond 
every other hope, that neither re- 
form policies nor emergency meas- 
ures will cripple the mherent initia- 
tive of the American people.”’ 








SEES DAIRY TRADE GAINS. 


T. H. Mcinnerney of National Com- 
pany Says Milk Supply Will Shrink. 








For the last three or four years 
Ooverlarge supplies 


troubled the industry, Thomas H. 
McInnerney, president of the Na- 
tional Dairy Products Corporation, 
says in a letter to stockholders; but 
he reports that the company’s sales 
of cheese and ice cream showed siz- 
able increases in 1934. He says im- 
provement of prices was particular- 
ly noticeable in butter and cheese, 
and average wholesale prices for 
these products in 1934 was between 
12 and 16 per cent higher than in 
1933. 

“It is probable that there will be 





of milk have | 





a better adjustment of supply and 
demand in the dairy industry in 
1935,’’ Mr. McInnerney continued. 
‘‘The number of cows is now some 
2 or 3 per cent less than the all- 
time peak of Jan. 1, 1934. The pres- 
ent high cost of feed grains, to- 
gether with the program of elimi- 
nating the non-profitable, .low-pro- 


ducing cows, will tend to prevent 
|any increase in the size of herds.’’ 





40% Gain for Gas Ranges. 


Sales of gas ranges in, 1934 were 
about 1,000,000, representing an in- 
crease of about 280,000, or nearly 
40 per cent, over sales made in 1933. 
Nearly 70 per cent of the sales in 
1934 consisted of relatively high- 
priced ranges incorporating mod- 


ern automatic features of various 


sorts. 


END OF ‘EVANGELIZING’ 
IN NEW DEAL HAILED 


T. I. Parkinson Pats Hone of 


Recovery in Sound Money 
9g Enforced Contracts. 








The ‘‘evangelization phase’’ of the 
New Deal is passing into history, 
and governmental activities are as- 
suming a more practical and sound- 
er administrative character, accord- 
ing to Thomas I. Parkinson, presi-' 
dent of the New York State Ch2m- 
ver of Commerce and president of 
the Equitable Life Assurance So- 
ciety. 

“T believe,” said’ Mr. Parkinson, 
*‘‘that the nation at large and busi- 
ness men in particular will welcome 


to bring back prosperity, for it 
involves a responsibility which must 
turn away from the extreme and 
radical and must focus upon the 
practical and reasonable. 

‘‘Under these conditions, 1935 may 
easily prove to be otitstanding in 
the recovery period, provided that 
business :an be assured of two 
things—first, a sound currency and, 
second, a reasonable enforcement 
of contracts. True, industry: has 
made progress during the past year 
déspite the handicap of uncertainty 
surrounding these two vital prefe- 
quisites to recovery. In all proba- 
bility, progress would have been 
more pronounced had doubt con- 
cerning them been removed at the 
outset. 

‘IT am hopeful that this will come © 
to pass in the year now before us. 
Business, large and small, is await- 
ing -this assurance—the signal 
which will mean ‘full speed ahead’ 
toward the goal of complete eco- 
nomic recovery.” — 








Number of Stock Offerings, . 


Public Miscel- 
Utility. laneous. 


1 
14 
27 
52 
78 


Indus- -To- 


tals. 


62 
10 























Amount | 
$500,000 
500,000 
500,000 
500,000 
500,000 
500,000 


20,000 
35,000 
25,000 


250,000 
266,000 
85,000 
50,000 
200,000 
500,000 
450,000 
500,000 
100,000 
25,000 
100,000 
40,000 

_ 360,000 
61,000 
100,000 


25,000 
25,000 
50,000 
25,000 
25,000 
25,000 


Iseuce 


United States Treasury Notes......... 
United States Treasury Notes........ 
xFederal Farm Mortgage Corporation. . 
xHome Owners’ Loan Corporation....... 
Federal Land Bank, Farm Loan......... 
Federal Land Bank, Farm Loan... ....... 


California, State of, Highway, Coupon. . 
Illinois, State of, Soldier Bonus, Coupon. 
Minnesota, State of, Highway, Coupon. . 


Chicago, Ill., City of, Board of Education, Coupon. 
Eureka, Calif., City of, Water, Coupon. ...,....... 
Holyoke, Mass., City of, Coupon... 
Houston, Texas, City of, Various, Coupon..,.,.,.... 
King County, Wash., Various, Coupon 
New York City, Special Corporate Stock Notes. 
New York City, Various, Serial, Coupon. . ...,..... 
New York City, Various, Serial, Coupon. . .,....... 
Philadelphia, Pa., City of, Various, Coupon....... 4 
Philadelphia, Pa., City of, Various, Coupon...... 4 
Port of N. Y. Authority, Bayonne Bridge, Coupon. 
Port of N. Y. Authority, Geo. Wash. Bridge, Coupon 41/, 
Rochester, N. Y., City of, Water, Coupon. . 
Salt Lake City, Utah, City of, Water Wks., Coupon. 4 
San Francisco, Calif., City & Co. of, Water, Coupon 41/4 


Atchison, Topeka & Santa Fe Ry. Co., Gen. Mtge:. 4 
Baltimore & Ohio Railroad Co., 5 yr. Secured Notes 41/2 
Canadian Pacific Railway Co., Cons. Deb 
Central Pacific Railway Co., Ist Ref. Mortgage... . 
Chesapeake & Ohio Ry. Co., Ref. & Imp. Mtge. “B’’ 41, 
Chicago & Western Indiana R. R. Co., Cons. Mtge.. 4 
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Bonds for January Investment 


. We Offer, Subject to Prior Sale and Change in Price: 


Rate % 
- 3% 
oa 

— 
2% 
-4 

. 414 


Mar. 15, 
Sept. 15, 
May 15, 
Aug. Il, 
July 1, 
May . 
— 
4%, 

. 4 
. 414 
. 4 
—— 

. 414 
. 414 
-1% 

| ae 3% 
. 4 


July 
Aug. 


* @ @tedeie @ 


Aug. 
Nov. 
. Dec. 


Jan. 


3 
| 
June |, 
| 
| 
| 
| 


Various 

June 14, 
Dec. 15, 
Dec. 15, 
June 16, 
July .1, 
jan. | 3, 
Nov. * I, 


2 


Nov. °1, 
July 1, 
July |, 


14 


scocee a 


Oct. fi 
Aug. Il, 
ae ekaaae 
Aug. Il, 
Jan. 


July 1, 


Maturity 


, 1954-55 
, 1943 


, 1954/44 
, 1941-64 
, 1938-39 
, 1942 


Perpetual 


, 1995 


Approx. 
Yield %. 


2.577 
2.937 
3.03 
3.02 
3.827 
3.607 


1943/41 
1955/51 
1949/44 
1949/39 
1946/44 
1957/37 


3.55 
3.05 
2.50 


4.00 
3.30-3.75 
2.00-2.10 
3.50 
1937-41 3.75-4.30 
1935 | 1.375 
1943-55 3.70-3.85- 
1943-54 3.75-3.95 
1975/45 3.75 
1980/50 3.82. 
1948-52§ 4.05 
1950-51] 3.80 
1939-41 2.10-2.40 
1970-71 ‘3.25 ° 
1965-68 4.00 


1940 


1995 
1939 


3.70 
7.13 
4.62 
4.12 
4.11 
4.65 


1949 


1952 


this stage of the government’s fight . | 


50,000 
25,000 
40,000 
25,000 
50,000 


000 *ALBANY PORT DIST., 
B15, 3% % Bonds, Das 1939-83 


250,000 ALTOONA SCHOOL DIST., PENN. 
“ 4% Bonds, Due 1936-41 _. 


200.000 ARLINGTON COUNTY, VIRGINIA 
: 4% Bonds, Due ai 


,000 #AUBURN, NEW YORK 
eT aon Bends, Due 1935-44 
$60,000 B 


eearaae IOWA 
14,000,000 


LACKHAWK 
3% % Bonds, Dus 1946-50 
BOSTON CHUSETTS 
~ naan — onomel 
215,000 ON and? 4% % Bonds, 4— 1935-58 
10,950 000 #BUFFALO, NEW YORK 
3.10%, 3.60%, 4% Bonds, Due 1935-54 
OHIO 
on 4% % Bonds, 1936-46 
CLINTON COUNTY, IOWA 
wamaaned 3% % Bonds, Due 1935-50 
746,000 CO 


NEW YORK N. Y., Lack. & West. Ry. Co. Ist & Ref. Mtge. ““A”’ 4 
Pennsylvania Railroad Co., Gen. Mtge. “D”...... 414 
Pitts., Cinn., Chi. & St. L. R.R, Co., Gen. Mtge. “‘C” 41, 
Southern Pacific Railroad Co., 1st Ref. Mtge. 


Union Pacific R.R. Co., R.R. & Land Grant 1st Mtge. 4 


000* MEMP mons etl 100,000 SHARON SCHOOL DIST., PBNN. 
560, 4% Meee Dee 1935-61 : 


aa Bonds, Due 1936-40 
258,000 SI 
SIOUX CITY, I 


440,000 
: 3% and 3K% Bonde 4 Due 1936-50 
1,550,000 SGTARTORD, CONNECTICUT 
ar. Temp. Loan Agim ng 1935 
356,000 pd COUNTY, O 
2% % and 3%% Death, as 1934-38 


824,000 *SUFFOLK COUNTY, NEW YORK 
4, .70% Bonds, Due 1937-60 

tenn BOROUGH OF, PENN. 

4% % Bonds, Due 1935-44 


SYRACUSE, NEW YORK 
1.69% Tax Notes, Due 193: 


May 1, 1973 
Apr. 1, 1981 


I 4.01 
I 
July 1, 1977 
I 
I 


4.22 
4.26 
4.62. 
3.12 


OUX CITY SCHOOL DIST., IOWA 
3% %and 3%% tg Due 1936-46 





Jan. >» tae 


PSHIRB July , 1947 


Connecticut River Power Co., Ist Mtge......,.....5 
Consumers Power Co., Ist Lien & Unifying Mtge.. . 4l/, 
tEdison Electric Illuminating Co. of Boston, Notes. . 3 
Great Western Power Co., Ist Mtge.. . 
New York Edison Co., 1st Lien and Ref. Mtge. “B’’5 
Northern States Power Co. (Minn.), Ref. Mtge... . 41 
Southern California Edison Co., Ref. Mtge. ......5 
Toledo Edison Co., 1st Mtge... . 5 


25,000 
25,000 
25,000 
25,000 
50,000 
25,000 
20,000 
25,000 


Oct. 1, 1952 
Nov. 1, 1958 
July 16, 1937 
July 1, 1946 
Oct. 1,:-1944 
Apr. |, 1961 

| 

| 


4.59% 
3.98* 
2.25* 
4.15* 
3.90* 
5.13 
4.52* 
4.62* 


100,000 
2,000,000 

125,000 TUR 
UTICA, NEW 


scenes "0 74% and 1 0% Certisicates, Due 1934-38 
weg: "240% Bonds, Due 1935-44 
295,000 Arua, Seneca 
179,000 

146,000 W 


WASHINGTON SCH. DIST., PENN. 
oa Bonds, Due 1938-53 

2,500,000 

‘857,000 


TLE CREEK. SCH. DIST., PENN. 
4% 1% Bonds, Due ee 1-60 


Sept. 1, 1952 
pb, ©6 beewe oor Nov. 
YORK 
Due 1935-44 25,000 
36,000 
25,000 


25,000 


Dodge Brothers Inc., Conv. Deb... ; 
ns Gi, BD Ss sos edb ide to 0% tiinwon 
National Steel Corp., Ist (Coll. ) ‘en. ee nae 
Scovill Manufacturing Co., Conv., Deb.. . 


oc G 
.. 414 
ose 
. 514 


Argentine Nation, Government of the, Treas. Notes. 31/2 
Argentine Nation, Government of the, Treas. Notes. 4 
Argentine Nation, Government of the, External. . 
25,000 Brisbane, Australia, City of, External...,......... 
50,000 Denmark, Kingdom of, External... ........ 20. 
150,000 +Finland, Republic of, Serial Notes. 


= Principal and interest fully and unconditionally guaranteed by the United States. 


+A written prospectus meeting the requirements of Section 10 of the Federal Securities Act of 1933 may be obtained from the enderelgnee 
{ Callable 1939 or thereafter at 105. Above yield figured on basis of redemption at maturity at 100. 

§ Callable 1938 or thereafter at 103. + Yield figured to first callable date. 

*Selling above call price. Yield figured to maturity. 


May 
Apr. 
Apr. 


Jan. 


*eleie © &@ @'e@ @letele 


4.48* 
3.00* 
4.48* 
5.34 


ATERVLIET, NEW YORK 
4% Bonds, Due "1935-60 


WEST VIRGINIA, STATE OF 
4% and 4\%% Bonds, Due 1934-58 


WOODBURY COUNTY, IOWA 
3% % Bonds, Due 1935-50 


PENNSYLVANIA, STATE OF 
3% % Bonds, Due 1944-55 





150,000 
120,000 
50,000 


Apr. 
Apr. & Oct. 1,°38 


Various 


Mar. l, 
—_ f 
—_ 


4.50 
5.00 
6.42 
1957 5.35 
1942 5.52 
1936-39 2.72-4.92 
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1 


The Investment Merits of Ameri- 
can Municipal Bonds. 


Present-Day Considerations in the 
Choice of Municipal Bonds. 
Financial Statements as a Guide 
in Selecting Municipal Bonds. 
Factors Which Determine the Mar- R 
ketability of Municipal Bonds. 


Any or all of the above booklets are availabie to those interested. Indicate by 
check mark or by number, the booklets you desire—refer to advertisement NT-1 


HALSEY, STUART & CO. 


INCORPORATED 


35 WALL STREET ‘ TELEPHONE WHITEHALL 4-4400 
NEW YORK, CHICAGO AND OTHER PRINCIPAL CITIES 


Revenue Issues — An Attractive 
Type of Municipal Bonds. 


Recourse in Event of Default of 
Municipal Bonds. 


Present-Day Status of Tex-Ex- 
emption in Municipal Bonds. — 


Brown Harriman & Co. 


NCORPORATED 


63 Wall Street, New York 
Telephone: BOwling Green 9-5000 
BOSTON PHILADELPHIA — CHICAGO SAN FRANCISCO 
Representatives in other leading Cities throughout the United States and ih Europe 


300,000 MILWA 
MONTANA, STATE OF — 
poe: Bonds, Due 1935-41 
NEW HAM 
— 3% Bonds, Due 1935-54 
RSEY, ST. 
5,174,000 4% 4% Bonde Due 1936-69 
NEWPORT, RHODE ISLAND 
— 54% Bonds, Due nq 
000 N ORTHAMPTON, MA 
6 0.64% mee Losa icon Due 1939 
OGD URG, NEW YORK 
YORK 
205,000 4% 3 40% B Dome Due 1935-54 
wear ter vf ote Mtg COUNTY, N. Y. 
on 40% Bonds, Due 1935-44 
LUMBUS, OHIO 60,000 one a COUNTY, NEW YORK 
3k% Ct ag 1935-45 . 3.60% and 3.80% Bonds, Due 1935-48 
CORNING, NEW YORK 30 OSWEGO, 
B1G,600 3% % Bond, Due 1935-45 einai 3.90% Bo 
} DENVER, LORADO PAGE 
500,000 3.65% Ea Du Due 1950-54 240,000 
| 620 PASADEN CALIFORNIA 
0e,n00 on Bonds, 1937-43 —_ Bonds Doe 1944-74 
SCHOOL o's PENN. 197,000 fe AWTUCKET, RHODE ISLAND 
; rie ds, Due 1942 » 4% Bonds, Due 1935-55 
DUTCHESS COUNTY, asiiie YORK 30 , 
140,000 #2 2. emg Certificates, Due 1936-44 OSON0O 
300,000 ERIE SCHOOL DIST. PENN. = 7 
300,000: — é ' %* Currently avatlable, in part. Circulars and quotations on request. 
4% &% Bonds, Due 1939-44 
220,000 FRANKLIN » OHIO 
| 2% % Bonds, Die 1934- 38 
000 GREENE COUNTY, 
— SA Bonds, Due 1935-42 MUNICIPAL BOND TOPICS 
259,000 *HAMILTO 
Di Legal oy ag Surrounding 
000 *HAMILTO HIO Muna 
250,00 4% Bonds, Die. 1943-49 “ieee 
HARRISO OUNTY, IOWA 
3%% os De 1944-50 
3% % Bonds, Due 1946-50 
JEFFERSON COUNTY, O 
KANSAS CITY, MISSOURI 
3% & and 4 % Bonds, Due 1936-74 
WISCONSIN 
KINGSTON, NEW YORK 
2.70% Bonds, Due 1936-44 
KOSSUTH COUNTY, IOWA 
3% % Bonds, Due 1943-50 


UKEE, WISCONSIN 
4% Water Wks. Mtg. Bonds, Due 1937-35 
1,200,000 
ATE OF 
_ 3. vee hone. pete 1936-44 
COUNTY, IOWA 
3% % Bonds, Due 1945-50 
DORMONT, PENNSYLVANIA 
‘Due 
150,000 D 
4% % ee Due 1 
PENNSYLVANIA - | 
INFORMATIVE BOOKLETS ON 
COUNTY, 
1% % ca oo 1935-38 
_ JASPER COUNTY, IOWA 
#KBENOSHA COUNTY, 
3% % Bonds, Due 1936-55 
LINCOLN, NEBRASKA __. 
3% % Bonds, Due 1945-54/44 





LOS ANGELES, CALIFO 
MADISON SEWERAGE DIST., WIS. 
4% Bonds, Due 1936-50 





January 2, 1935. 
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Chronological Survey of the’ Outstanding Financial Events of the Past Yea 


The financial history of 1934 is 
told in the following columns, which 
give, so to speak, a bird’s-eye view 
of the past year’s notable financial 
developments. The narrative of 
each month is introduced by a sum- 
mary of the period’s general trend 
and statistical results; but, in: order 
to fix the date for important occur- 
‘yences, outstanding events of each 
month are also ' recorded. ‘Chrono- 
logically. | 





JANUARY 


Dollar’s Gold Valuation Reduced 
. by Proclamation to 59.06 
‘Cents—Markets Excited. 








The outstanding event of January 
Occurred at the end of the month. 
On Jan. 31 the President by procla- 


mation fixed the official price of 
gold at $35 per ounce as against the 
old coinage parity of $20.67, thereby 
devaluing the dollar to 59.06 cents 
on the old gold valuation. Earlier 
in the month the Treasury’s official 
valuation of the dollar had been 
reduced from 60.69 cents at the be- 
ginning of the year to 60 on Jan. 
16. Its foreign value fluctuated 
from 64.07 cents down to 61.22 on 
Jan. 15, then rose to 63.47 on Jan. 
26 and declined again to 61.01 on 
Jan. 31.. The month’s Treasury fin- 
nancing consisted of $1,000,000,000 
loans for 8% and 13% months, to 
which aggregate subscriptions were 
' $4,770,000,000. 7 Te 

| January’s trading in stocks was 
the largest of any month since 
July, and the largest recorded in 
any January since 1930. Number of 
shares sold increased 56%s% over 
December and 191%% over January, 
1933. Bond trading for the month, 
amounting to $440,984,700, was the 
largest of any month since April, 
1922, and the largest January busi- 
ness on record. Stock market aver- 
ages rose 5%. points during Janu- 
ary, bond averages nearly 9 points. 


Sharp Rise in General Prices. | 


- The Labor Bureau’s weekly index 
. of average commodity prices (1926 
‘average for 100), rose progressively 
during January from 70.8 to 72.4. 
The general average for the month, 
72.2, showed rise of 2% over De- 
cember, of 20%% over March, 1933, 
and was 3°%%% above the average of 
1913. It was the highest since 
May, 1921. The price of wheat for 
May delivery rose from 83 cents to 
935, cents; spot cotton. from 10.45 
cents to 11.75 cents. 

Industrial production during Jan- 
uary, as figured by the Federal Re- 
serve Board, with the average of 
1923-25 as 100, was 78, as against 
75 in December, 72 in November, 
100 in July, 65 in January, 1933, and 
72.in January, 1932. Steel produc- 
tion rose 9% per cent for the 
month; it was 93% per cent over 
January, 1933, and 36% per cent 
above January, 1932. Home con- 
sumption. of cotton was the largest 
for January since 1930, increase for 
the month being, 45% per cent and 
for the year 5% per cent. Exports 
‘decreased 5% per cent from 1933. 

Loadin§& of freight on. the rail- 
roads increased 13's per cent from 
1933, but were 3% per cent below 
‘1932. Railway net earnings were 
the largest of any January since 
1932. Manufacturing employment, 
on the basis of 1926 as 100, was 


69.3. per, cent, against 70.1 in De-| 


cember, 55.1 at the low point of 
March, 1933, and 56.6 in January, 
1933. : 


Large Gold Exports. 


Exports of gold were $4,715,000; 
imports $1,947,000. Gold holdings at 
- the Federal Reserve decreased dur- 

ing the month $11,671,000 and Fed- 

eral Reserve notes outstanding 
$150,476,000. Merchandise exports 
in January exceeded 1933 by $51,- 
500,000; imports by $39,000,000. 
Gold in the Bank of France rose 
$12,112,000 up to Jan. 18, then de- 
creased $7,800,000. The German 
Reichsbank lost $2,380,000 gold dur- 
ing January; it gained $8,800,000 in 
foreign exchange reserve, but sub- 
sequently lost $14,500,000. The Bank 
of England’s gold holdings hardly 
changed; the reserve ratio rose from 
8714 per cent to 52%. Transfer of 
title to Federal Reserve’s gold coin 
and bullion on Jan. 30 from the Re- 
serve Banks to the United States 
Treasury raised Treasury’s actual 
‘gold holdings from $3,201,740,957 to 
 $4,034,867,780. But since gold trans- 
ferred from Federal Resérve was 
pledged against gold certificates 
paid in exchange to the Reserve 
Banks, Treasury’s free gold in- 
creased only from: $118,569,865 to 
$190,230,875; increase chiefly due to 
Treasury’s gold purchases in open 


market. United States revenue def- 
icit in January, $769,625,577; inter- 
-- est-bearing public debt 


) increased 
* ¢ $1,266,595,471. 

Jan. 1—Henry Morgenthau 
- stalled as Secretary of Treasury. 


‘gan. 2—Chairman of Reconstruction 
Finance Corporation. announces 
$50,000,000 foreign gold and $24,- 
800,000 newly mined domestic gold 


has been bought thus far by U.'S. 


Jan. 3—Congress reconvenes; unex- 
pected evidence of docile and sub- 
servient: attitude of Congress to- 

absence of in- 


ward Executive; 
flationary proposals or speeches. 
President’s message to Congress 


friendly, but entirely non-commit- 


tal on money qyestion. Steel out- 
put 31 per cent of capacity, against 
37 week before and 26% at end of 
previous November. 

Jan. 4—President’s budget message 
to Congress predicts huge increase 
in public debt as result of admin- 


'-4stration’s plans; foreshadows bor- 


_rowings of $10,000,000,000 in next 
six months, $4,000,000,000 to take 
up maturing debt; names $31,834,- 
000,000 as probable national debt 
June 30,.:1935, comparing with 
present $22,800,000,000, with $15,- 
824,351,000 on Sept. 30, 1930, and 
with $26,348,778,000, the previous 
maximum of our history, on Aug. 
31, 1919. U.S. bonds break frac- 

4, tionally,.then recover; stocks de- 

r-Cline., ° 3:5 

Jan. 6—Sharp break'in U. S. bonds. 

' Some fall point. Labor Bu- 
reau’s weekly price index, 71: 

Jan. 8—U. S. Supreme Court up- 

’' holds constitutionality of Minne 
sota moratorium on mortgages; 
decision assumed as foreshadow- 
ing court’s approval of emergency 
powers conferred on NRA. Court’s 
decision by 5 to 4, Chief Justice 
Hughes acting with majority. 
U. S. bonds lower; seven issues 
below par. Transactions on Stock 
Exchange for five-hour day dow 
te 715,030 shares. | | 

2an. 9—Heavy break in U. S. 
bonds; several 1144@2 points below 
year’s highest. 

Jan. 10—Steel “output unchanged 
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Dec. 21, 1933, go into effect. Sil-| 


ver bullion dealers quote silver 
eligible for government purchase 
at 64%c per ounce (deduction of 
%c for delivery expenses), and 
silver non-eligible at 44c. British 


Board of Trade announces gold} 


import into England during 1933 
£251,646,839. | 
Jan. 12—Steel Institute reports 1933 
production of steel in U. S. 22,- 
878,000 tons, against 13,322,833 in 
1932. Great Britain’s 1933 pro- 
duction 7,002,800 tons; against 
5,261,400. 
13—Rumor circulates U. S. 
Treasury is about to seize all gold 
in the Federal Reserve. Stocks 
weak; wheat rises 2%c.. Labor 
Bureau’s price index higher at 
71.7; matches highest ef 1933. 


Jan. 15—President sends message 


to Congress asking authority to 
revalue dollar at not above 60c 
nor below 50, and to change value 
between those limits when he con- 
siders purchasing power must be 
kept from varying. Also. asks 
legislation to take over Federal 
Resetve’s gold, paying for it in 
gold certificates. Stock market 
average rises 4% points, bonds 
nearly 5% point; stock trading of 
3,743,000 shares the largest since 
July 21. Wheat up 4%c to 91%, 
highest since Nov. 14, 1933; cot- 
ton up nearly %c per pound to 
i11.65c, highest since July 18, 1933. 
Violent movement of foreign ex- 
change against ‘the dollar. Ster- 
ling rises from: $5.09 to $5.16%; 
francs from 6.14%c to 6.40. Dol- 
lar’s exchange market value falls 
from 63.76c to 61.22. 

Jan. 16.—Treasury announces end- 
ing of gold purchases and gold 

manipulation through RFC, un- 
der. order of Oct. 24. Treasury 
henceforward to fix price for 
newly mined gold. Price of $34.35 
per ounce announced by' Treas- 
ury, as against $34.06 maintained 
by government uninterryptedly 
since Dec. 18. Washington valua- 
tion of dollar is thereby reduced 
from 60.69c to 60c, against day’s 
foreign exchange price of 62%c 
for dollar. Stock market average 
rises 2 points, trading 3,445,000 
shares; bond average up % point. 
Wheat and cotton decline; ster- 
ling falls to $5.0815. 

Jan. 17.—Stocks rise, then react; 
bonds higher, wheat and cotton 
slightly lower. Foréign valuation 
of dollar touches 61%c; sterling 
to $5.03. .Steel output rises to 33 
per cent. 3 

Jan. 18.—Sterling at New York 
breaks 64c to $4.94%, lowest since 
Nov. 8 and 57\4c below 1933 high- 
est of Nov. 18. Sterling at Paris 
falls to 79% francs, lowest since 
Nov. 2 and 5% francs below 1933 
highest, reached Dec, 2. Labor 
Bureau’s weekly price average 
rises to 71.7, the high level of 
1933, reached in week ended Nov. 
18. Average compares with low 
point of 59.6, reached in week of 
March 4, 1933. 

Jan. 20.—House of Representatives 
votes 360 to 40 for President’s bill 
to devalue dollar to 50@60 per 
cent of present gold content, to 
appropriate to government result- 
ant ‘‘profit” in Reserve System’s 


gold, and to establish $2,000,000,- | 


000. ‘‘stabilization fund” to be ad- 
ministered by Secretary of Treas- 


ury. Labor Bureau’s weekly price | 


average goes above highest of 
1933; at 72.3 reaches average of 
May, 1931. 

Jan. 24.—Steel output declines from 
33 per cent to 32. 

Jan. 26.—Treasury’s offer of $500,- 
000,000 loan at 2% per cent run- 
ning thirteen and a half months, 
elicits $3,415,000,000 applications. 
Offer of $500,000,000 certificates 
at 1% per cent for eight and a 
half months elicits $1,355,000,000. 

Jan. 27.—Senate adopts Dollar De- 
valuation Bill, 66 to 23. Silver re- 
monetization amendment defeat- 

ed, 45 to-43. Amendment to pay 
veterans’s bonus out of govern- 
ment’s ‘‘gold profit’’ on devalua- 
tion defeated by acclamation. 

Jan. 30—Dollar Devaluation Bill be- 
comes law. United States Steel 
corporation pays one-half of 1 per 
cent for December quarter on pre- 
ferred stock; making 4 per cent 
for 1933 against preferential 7 per 
cent. Common dividend omitted 
for seventh consecutive quarters 
Reports earnings _ $18,439,997 for 
1933, against $12,729,567 in 1932. 

Jan. 31—President by. proclamation 
fixes official price of gold at $35 
per ounce, devaluing dollar to 
59.06 cents. Markets closed before 
‘announcement; stock average 
having fallen 1% points, wheat 
a full cent, cotton little changed. 
New York Reserve Bank rate re- 
duced from 2 to 1% per cent; low- 
est on record, but also estab- 
lished May 3-Oct. 8, 1931. Steel 
output 35. 


FEBRUARY 


Stabilization Brings Home Amer- 
ican Capital—Record Gold 
Imports—Markets Rise. 











February opened under the direct 
influence of the legal devaluation 
of the dollar to 59.06c in gold on 
Jan. 31. Through reducing by 
40.94 per. cent the theoretical gold 
content of the dollar, the Treasury 
marked up the dollar valuation of 
its own gold holdings from $%4,034,- 
867,780 to $7,401,281,410 and raised 
the valuation of its free gold, un- 
pledged against currency obliga- 
tions, from $190,230,875 to $3,146,- 
749,483. It entered on its books, 
as the ‘‘profit’} from devaluation, 
$2,792,940,000, amusingly described 
by Professor ges of Yale, one 
of the President’s advisers, as hav- 
ing been ‘‘literally drawn out of 
thin‘air.’’ Of this amount $2,000,- 
000,000 was appropriated for a 
“stabilization fund.’’ 

American capital which had fled 
the country during the period of 
progressive and arbitrary dollar 
devaluation returned in a quantity 


estimated abroad at approximately | 


$500,000,000. The foreign exchanges 
moved so rapidly in our. favor that 
the month’s gold imports, meas- 
ured in the depreciated dollar, were 
$452,000,000, or $265,000,000 at the 
previous valuation of the dollar. 
Even the second amount would be 
the largest gold import of any 
month in our history. 


Stocks Advance, Heavy Trading. 


Trading in stocks during Feb- 
ruary was the largest on record for 
the month except for 1931, 1930 and 
1929; bond trading. ‘the -largest on 
record for February. Trading in 
home corporation bonds on Feb. 5 
largest of any day on 
record. Average prices of stocks 

assed the high point of. July, 1933, 
on Feb. 5, reaching then the high- 








check tothe advance being ascribed 


to the introduction in Congress of 
an extremely drastic Stock Ex- 
change regulation bill. Bond aver- 
ages rose 3% points, then declined 
one point. 

The February average of com- 
modity prices, at 73.6, showed ad- 
vance of 2 per cent for the month 
and of 23 per cent for the year. 
Weekly Labor Bureau averages rose 
progressively during February from 
72.4 to 73.8. Wheat prices fell from 
93% -cents to 85%; cotton, after 
rising from 11.75 cents to 12.65 
cents, declined to 12.10. 


Industrial Activity Increases. ~ 


Industrial production fh February 
was indexed at 81, against 78 in 
January and 64 in February, 1933; 
manufacturing employment was 
estimated by the Labor Bureau at 
73.5, comparing with 69.3 in Jan- 
uary and 57.5 in the preceding 
February. Steel production  in- 
creased 25% per cent over January, 
104% per cent from February, 1933, 
and 58% per cent from February, 
1982. Home consumption of. cotton 
was the largest for any February 
since 1930.. Home mill takings rose 
8% per cent from 1933, exports 12% 
per cent. Car loadings increased 
17% per cent from 1933 and 2% per 
cent from 1932. Net operating in- 
come of the railways was the 
largest February showing since 
1930; gross increased 174% per cent 
over 1933, net 189 per cent. 

Gold imports were scheduled by 
the government, under the new dol- 
lar valuation, at  $452,622,000, 
equivalent.to $267,300,000 on the old 
valuation. ‘The Federal Reserve’s 
gold certificate holdings increased 
$381,927,000; the hote issues $46,- 
713,000. Merchandise exports in- 
creased $61,290,000%over 1933, im- 
ports $49,190,000. United Statés pub- 
lic deficit for February, $429,572,- 
065, against $235,809,114 in 1933; 
no sinking fund purchases. In- 
terest-bearing public debt increased 
$990,401,469. | * 

The Bank of France lost $120,- 
850,000 from its gold reserve during 
February, but its reserve ratio de- 
creased only from 77.05 to 77. The 
Reichsbank lost $10,162,000, its ex- 
change holdings being little altered. 
The Bank of England gained £205,- 
316 gold. 

Feb. 1—Violent activity on Stock 
Exchange; stocks rise on average 
2% points to high for 1934 to date, 
bond average up % point. United 
States Government bonds up a 
fraction. Foreign exchange moves 
sharply in New York’s favor; 
sterling falls from $5.03% to 
$4.96%. European gold valuation 
of dollar 61%c,: against United 
States Treasury’s 59.06c. Gold 
bullion market at London rises 
2s. 5d. to 135s. 6d. per ounce, 
highest on "record. Wheat and 
cotton fail to rise. New York Re- 
serve Bank rate reduced from 2 
per cent to 1%, lowest on record 
except for period May 3-Oct. 8, 
1931, when same rate established. 

Feb. 2—Stocks fractionally lower, 
bond average crossed highest of 
1933, rising *%, point to highest 
since September, 1931. Govern- 
ment bonds slightly higher. For- 
eign valuation of dollar 63c, ster- 
ling falls to $4.87, lowest since 
Nov. 4. London gold bullion price 
rises 4 shillings per ounce to 139s. 
6d. Wheat slightly lower, cotton 
little changed. 


| Feb. 3—Largest Saturday trading in 


home bonds since 1918; averages 
up % point; week’s transactions 
largest in twelve years. United 
States Government bonds % to % 
point higher. Stocks strong. For- 
eign valuation of dollar lower at 
62 cents. Sterling recovers to 
$4.9544; gold bullion at London 
falls to 138s. 3d. Wheat up % 
cent,. cotton fractionally higher. 
Labor Bureau’s weekly price in- 
dex rises to 72.8. 

Feb. 5—Average price of stocks 
crosses high point’ of July, 1933, 
reaching highest. Since Nov. 13, 
1931. Bond average up 14 points 
to highest since ‘Sept. 2, 1931. 
Day’s sales of stock, 4,941,000 
shares. , 

Feb. 6—Outbreak of popular rioting 
at Paris, against . Cabinet’. and 
Legislature; Paris stock market 
holds steady. 3 

Feb. 7—Daladier Cabinet in France 
resigns. Steel output 38 per cent, 
against 31 per cent a month be- 
fore and 17 per cent in 1933. 


Feb. 8—Bank of France advances. 


rate from 2% per cent to 3; had 
been 2 per cent in 1931. Advance 
ascribed to heavy gold withdraw- 
als for United States, and to flight 
of home capital on news of Paris 
riots. Former President Dou- 
mergue:' accepts French Premier- 
ship. 

Feb. 9—Drastic Stock Exchange 
regulation bill submitted to United 
States Senate. Not accepted by 
Roosevelt as administration bill, 
but due consideration promised. 
Stock market declines 34% points 
on average, : 

Feb. 10—Labor Bureau’s weekly 
average. of prices 73.3; seventh 
consecutive weekly advance. 

Feb. 13—Dollar’s foreign valuation 
down to 59.97 cents, against 60.91 
Feb. 9, and 63.55 Feb. 5; Washing- 
ton valuation being 59.06. 

Feb. 14—Steel output 41 per cent, 
highest since Oct. 11; compares 
with 20 per cent same week 1933 
and 28 per cent 1932. 

Feb. 15—Bank of France _ reports 
gold loss of 1,976,000,000 francs 
for week, or $77,459,000. 


Feb. 17—Weekly arrivals of goid for: 


week, $125,000,000 in devalued 
dollar, $74,000,000 in previous 
valuation. 


Feb. 19—Treasury offers $400,000,- 
000 2% per cent notes maturing 
Dec. 15, 1935, and $400,000,000 3 
per cent notes due Feb. 15, 1937. 
Applications $3,618,164,000, allot- 
ted $847,022,400. 

Feb. 21—N. Y. Central R. R.. an- 


-nounces issue May 1 of $59,911,- 


100 ten year 6% bonds, convertible 
into no-par stock, to be offered 
at par to existing shareholders, 
$1,200 bonds for each 100 shares. 
Feb. 22—British Board of Trade re- 
ports visible debits in Great Brit- 
ain’s foreign trade of 1933 ex- 
ceeded invisible credits by £4,000,- 
000, against excess debits of £56,- 
000,000 in 1932 and £104,000,000 in 
1931, and excess credits of £28,- 
000,000 in 1930 and £138,000,000 in 
1929. eee 
Feb. 24—First check to rise in 
Labor Bureau’s weekly average of 
prices since week ending Dec. 23; 
total rise between then and Feb. 
17 week, 4% per cent. 
Feb. 28—Steel output 47 per cent, 
highest since August, 1933. 


_ MARCH 


Business Improvement Continues 








—Stock Market Checked by! 
| Stock Exchange Regulation Bill. 





Landmarks in the Financial History - va 


Of the United 


States During 1934 





Dollar devalued at the end of Jan- 
uary to 59.06 per cent of former 
gold valuation. U. S. Treasury 
takes title to all gold in Federal 


Reserve; appropriates to its own 


account all gold in excess of the 
new valuation and issues gold cer- 
tificates to the Federal Reserve for 
the balance. 

Very large import of gold from 
abroad, exceeding $1,000,000,000 be- 
fore the year was over. 

Public debt increased from $23,- 
450,261,000 at the end of 1933 to $26,- 


760,967,000 at the end of November, 


1934. Nevertheless, simultaneous 
rise in market price of outstanding 
government bonds to the high rec- 
ord of their history, in July, and 
only moderate reaction afterward. 
The most destructive drought of 
our time in the grain country, bring- 
ing total American yield of the 
principal grain crops to the smallest 
in forty years, some of the crops 
being the smallest harvested in fif- 
ty-three or sixty-two years. Never- 
theless, such rise of grain prices in 
this country that in December the 
Agricultural Department estimated 
total value of the crops Dec. 1 at 
$668,361,000 more than in 1933 and 
$1,900,000,000 more than in 1932. 
Artificial price fixed by the gov- 
ernment for purchases of silver for 
coinage purposes; declaration by 
Congress and ghe President that it 
is ‘‘the policy of the U. S, that the 





proportion of silver to gold in the| 


monetary stocks of the U. 8S. should 


be increased, with the ultimate ob 


jective of having and maintaining 
one-fourth of the monetary value of 
such stocks in silver.’’ 

Evidence in September of a 
‘swing to the Right’’ by the ad- 
ministration and its official advis- 
ers; indication that many policies 
hitherto pursued, including the 
NRA, may be modified and revised. 

Sweeping victory in November for 
the administration ‘party. Demo- 
cratic majority in both houses in- 
creased over that created by the 
vote of 1932, this year’s election be- 
ing the first recorded occasion on 
which a ‘‘mid-term election’”’ did 
not result in a decreased adminis- 
tration majority in the House of 
Representatives. 

Forward movement in industrial 
activity during the six months end- 
ed with June. Sudden reaction in 
production and in financial markets 
between June and September. Slow 
but continuous recovery in both 
during the Autumn, culminating in 
a Christmas trade 20 to 50 per cent 
above 1933 and in some sections of 
the country the best since 1929. 

The smallest trading in stocks in 
ten or eleven years. The largest 
businesg in bonds on the Stock Ex- 
change since 1922 and in some 
months. of 1934 the largest transac- 
tions on record, 








ment, steel production, cotton con- 
sumption and railway earnings. 
Gross railway revenue was largest 
of any March since 1931 and net 
operating revenue, both for March 
and for the three months, largest 
Since 1930. Bank clearings in the 
United States 42% per cent above 
March, 1933, following smaller in- 
creases in each ‘month from Novem- 
ber to February inclusive. Federal 
Reserve reported at the month-end 
that member banks’ reserves had 
reached the unprecedented sum of 
$3,400,000,000, or $1,500,000,000 
above legal requirements. 

The stock market moved uncer- 
tainly, chiefly because of introduc- 
tion of the Stock Exchange Regu- 
lation Act in Congress. Except for 
1933, volume of trading reported on 
the New York Stock Exchange in 
March was the smallest of any cor- 
responding month in ten years. On 
the contrary, transactions in bonds 
were the largest of any March on 
record except 1930 and 1922. Threat- 
ened automobile strike was averted 
by Presidential intervention. Con- 


gress passed Veteran Salaries In-/| 


crease Bill over a Presidential veto 
and H. R. voted for a $2,400,000,000 


Bonus Bill, Senate not concurring. | , ; 
Farther Increase in Production 
Stock market averages in March | 


Stocks React, Bonds Advance. 


declined 5% points, then recovered 
2%; bonds advanced 2% points, then 
declined 1 point. Except for 1933, 
volume of stock trading recorded 
in March, 1934, was smallest of 
any March in ten years, whereas 
trading in bonds was largest of any 
March on record except 1930 and 
1922. : 
Labor Bureau’s commodity price 
average for the whole. of March 
changed only from 73.6 to 737; the 


.bureau’s weekly average rose from 


73.6 to 73.8, then receded to 73.4. 

heat prices rose from 85%c to 
8914, then declined to 84%: cotton 
rose from 12.15c to 12.50, declining 


later to 12. . The Federal Reserve's | 
adjusted production index (1923-25. 


as 100) rose from 81 to 84, against 
69 in December, 59 in March, 1933, 
but 100 in July. 


Production and Railway Earnings. 


Steel production increased 207% 
per cent over March, 1933, and 99% 
per cent from March, 1932, but did 
not reach figure “of July, 1933. 
Home consumption of cotton was 
the largest of any March since 1929, 
increase over 1933 being 9% per 
cent. Exports of cotton for. the 
month increased 12%, per cent over 
1933. Car loadings showed increase 
of 29% per cent from 1933 and 7% 
per cent from 1932. Railway gross 
earnings increased 34%; per cent 
over the preceding March, net op- 
erating revenue 3814 per cent: Man- 
ufacturing employment highest of 
any month since December, 1930; 
index number being 76.4, as against 
73.5 a month before. . “Wats 

Reserve of gold certificates at the 
twelve Federal Reserve Banks in- 
creased $385,336,000, while outstand- 
ing circulation. decreased $155,234,- 
000. Holdings of United States. se- 
curities by the Reserve Banks were 
virtually unchanged. The month’s 
gold imports, appraised by the new 
valuation of the dollar, were $236,- 
612,000 and for the three months, 
with February and March similarly 
appraised, $692,181,000. These fig- 
ures, reduced for comparison to the 
old dollar valuation, would be re- 
spectively $120,577,000 and. $408,802,- 
0007 The Bank of France lost 
$1,600,000 gold early in the month 
(old parity valuation), but subse- 
quently gained $17,100,000... The 
Reichsbank lost $22,900,000 gold, its 
foreign exchange holdings varying 
ohly slightly. 

NMeérchandise exports from. the 
nited- States increased $82,000,000 
over 1933, imports $63,000,000, the 
Value of both exports and imports 
being the largest reported for 
March since 1931. United States 
revenue deficit March $190,129,455, 
against $158,440,825 in 1933. Inter- 
est-bearing public debt reduced $9,- 
091,000. | | 


March 7—Steel output 49 per cent, 
highest since August, 1933. 

March 12—House of Representa- 
tives votes 295 to 125 for Patman 
$2,400,000,000 soldiers’ bonus bill. 

March 15—Treasury’s quarterly fin- 
ancing unexpectedly offers only 
$460,000,000 new notes to take up 
equivalent maturing nine-months’ 
certificates bearing three-quar- 
ters of 1 per cent. Four-year notes 
offer at 3 per cent accepted by 
$455,175,500 maturing certificates. 
Steel output declines from 49 per 
cent to 48%; first decline since 
third week of January, ascribed 
to labor uncertainties. 

March 19—Formal announcement of 
numerous modifications in Stock 


Exchange Bill at Washington. | 

Bill | 
passes H. R. 251 to 114, providing | 
that 10,000,000 bales is to be maxi- | 
mum cotton marketing free of | 


Bankhead Cotton Control 











ito 82.3, 


“old -valuation of the dollar. 





subject to supervision by Federal 
Reserve Board. 

March 21—Steel output unchanged 
at 481. 

March 25—Labor deadlock in motor 
industry and imminent strike 
averted by agreement at White 
House conference. Recognizes 
right of employes to organize into 
a group or groups for collective 
bargaining, with impartial board 
of three to pass on charges of dis- 
crimination. , 

March 27—President vetoes bill for 
increasing veterans’ benefits 
$228,000,000 in salaries of United 
States employes. H. R. overrides 
veto by 310 to 72. Denver & Rio 
Grande Western asks holders of 
its $29,808,000 general mortgage 
sinking fund 5 per cent bonds to 
forego interest payment in order 


that the line might remain ‘‘in 
the list of solvent roads.’’ 
March 28—Senate concurs with 


House by overriding President’s 
veto, 63 to 27. Steel output 48; 
second weekly decline since Jan- 
uary. 





APRIL 





—Stocks Inactive, .Bonds Ac- 
tive, Wheat Breaks Heavily. 





In April production and business 
activity increased progressively 
The Federal Reserve’s monthly 
production index rose from 84 to 5, 
comparing with 66 in April, 1933 
and 63 in 1932. Except for June- 
August, 1933, it was the highest of 
any month since May, 1931. Steel 
production largest for month since 
1930, and, except for July, 1933, and 
March, 1931, largest of any month 
since August, 1930. Output of mo- 
tor cars\for April, 354,745, greater 
by 117 per cent than in the same 
month of 1933 and 143.per cent 
above 1932; also highest of any 
month since May, 1930. 

In the N. Y. Exchange, trading 
in shares was smallest since Feb- 
ruary, 1933, and total transactions 
smallest ‘of any April since 1925. 
Bond trading, on the other hand, 
was the largest of any April on 
record except for 1922. Extreme 
dullness in stocks ascribed to pen- 
dency of the Stock Exchange regu- 


lation bill and to complaints that |. 


Securities Act of 1933 was blocking 
the way to new issues of securi- 
tiés. Treasury called $1,200,000,000 
Fourth Liberty 4%4s for redemption 
or refunding on Oct. 15, following 
the $1,005,000,000 redeemed on April 
15. 


Sharp Break in Grain Prices. 


A sharp break in grain occurred, 
due to lower foreign prices and to 
forecast by the department of 491,- 
793,000 .bushels yield for Winter 
wheat against 351,030,000 harvested 
in 1933 and 475,709,000 in 1932. 
Wheat fell 14 cents from 86% to 
727%, recovering later to 80%. Corn 
broke 9 cents, oats 8% cents, rye, 
10% cents. This reaction was the 
more striking because of what hap- 
pened to the grain markets in the 
following month. 

Market averages for stocks rose 
4%, points during April, then de- 
clined 5%; for bonds, a rise of 2% 
points was followed by a decline of 
1%. Labor Bureau’s commodity 
price index declined from 73.7 to 
73.3. Labor Bureau’s employment 
index, on new average with 1923-25 
as 100, rose during April from 80.8 
comparing with 59.9 in 
April, 1933; with 66.1 in 1932 and 
80.7 in 1931. Index highest of any 
month since December, 1930. 


Steel Output Rises. 


Increase in April steel production 
was 115% per cent over 1933 and 
147% per cent over 1932. Home con- 
sumption of cotton 9 per cent above 
April, 1933, and largest for the 


month since 1930. Exports decreased 


11%, per cent from 1933 and were 
the smallest for April since 1930. 
Carloadings increased 15% per cent 
over 1933 and 4% per cent over 1932. 
Railway gross earnings 18 per cent 
above April, 1933; net operating 
revenue 66°; per cent over 1933 and 
59 per cent over 1932. Increase for 
the four months, 168% from 1933 
and 68% per cent from 1932. 
Merchandise exports $74,380,000 
above 1933, imports $68,106,000, 
both largest for April since 1931. 
Surplus of exports $16,275,000 over 
1933; it was largest April surplus 
since 1927. Gold imports $52,279,- 
000, equivalent to $30,876,000 on the 
This 
was the largest. April gold import 
since 1931, the four months’ gold 
import being $744,228,000, largest 
for the period since the war. Fed- 
eral Reserve’s gold certificate hold- 


ginning tax of 50 per cent of aver-! ings increased $305,303,000, largely 


age price. 


Revised Stock. Ex- | 


hoarded gold. Bank of France 


April $792,144,428, including $300,- 
001,000 sinking fund purchases. Def- 


icit April, 1933, was $333,018,350; 
no sinking fund purchases. 


$98,098,500. 

April -1—United States Chamber of 
Commerce committee reports gen- 
eral belief that Securities Act in 
existing form ‘‘is so severe and 
uncertain in its consequences as 
to be prohibitory of normal finan- 
cial transactions.’’ Amendment of 
of act pressed in Congress. 

April 2—President Sloan of°*General 
Mofors describes industrial re- 


covery as ‘‘an irresistible force’’;. 


whose pace may, however, be ac- 
celerated or retarded by abnormal 
influence. Believes world recovery 
began in the middle of 1932. 
President Taylor of United States 
Steel declares that “‘last year we 
thought we had turned’ the corner 
and could see ahead immediate 
signs of revival. Today we know 
we have.’’ Treasury reports $78,- 
487,133 gold returned by hoarders 
in year to date, of which $27,161,- 
403 coin and $51,325,710 certifi- 
cates. 

April 3—Treasury announces offer 
on April 15 of new twelve-year 
3%s in exchange for remainder of 
$1,900,000,000 Fourth Liberty 4%s 
called Oct. 11, of which $899,889,- 
000 had already assented to con- 
version under the time-limited of- 
fer of 4% per cent for one year 
and 3% thereafter. Retirement 
would reduce Fourth 4%s to about 
$5,360,000,000, as against $6,965,- 
000,000 at time of issue in 1918. 
New York State issue of $50,000,- 
000 long-term bonds awarded to 
syndicate headed by City Com- 
pany of New York at an interest 
cost of 2.887, lowest rate in its 
financial history. 

April 4—Steel output rises to 48% 
per cent of capacity. Advance of 
$2 to $8 per ton in steel products 
follows 10 per cent increase in 
steel wages. 

April 16—Revision of Stock Ex- 
change Bill urged; Speaker of 
House approves. 

April 11—Steel output up from 48% 
to 49%; highest rate of year to 
date and since August, 1933; com- 
pares with 19% at corresponding 
date in 1933. Excess reserves of 
Federal Reserve member banks 
reach $1,500,000,000. 

April 15—Treasury calls $1,200,000,- 
000 more of 4th Liberty 4%s for 
redemption or refunding Oct. 15. 
Treasury announces $797,000,000 
of the $1,005,000,000 4th 4%s called 
for April 15 had been exchanged 
for twelve-year 3% notes, balance 
to be redeemed in cash. Left out- 
standing, $4,300,000,000 4th Liber- 
ty 4%s. : 

April 16—Sudden break in grain 
markets. Wheat falls 4% cents for 
day, touching 80 cents for May 
delivery, as against 93% cents 
Jan. 30, 71% cents Oct. 17, $1.28% 
June 17 and 60% at April date in 
1933. Corn declines 4 cents, rye 
and barley 5 cents, oats 3 cents. , 

April 17—Wheat declines 3%c fur- 
ther but recovers 1%; corn falls 
2%c, regaining 2%. 

April 18—Wheat declines 4%c, re- 
covering 2%. Closing price 10c per 
bushel below week’s highest, Steel 
output rises from 49% per cent to 


52; highest since second week of 
August, 1933, and high mark of 59 


per cent in July, 1933. 

April 19—Wheat Falls 4% per cent 
further to 72%, decline of. 12%c 
from high of April 16, but. re- 
covers to 75. 

April 20—Treasury announces $815,- 
115,500 4th Liberty bonds called 
April 15 had been’ tendered, 
Heavy Treasury buying of silver. 

April 23—National Industrial con- 
ference board estimates accumu- 
lated demand of $4,500,000,000 for 
new investment capital in produé- 
ing and operating industries. 

April 24—United States Steel reports 
a net loss of $6,989,965 in quarter 
ended March 31, compared with a 
net loss of $16,730,271 in corre- 
sponding period of 1933. Treasury 
3s, which had been at a discount 
consistently over the ‘thirty 
months since issuance, reach par. 

April 25—Steel output rises from 52 
to 56 per cent; output Pittsburgh 
district up from 40 to 45, Cleve- 
land district 60 to 69. Rise in 
average finished steel prices, 
which stand for week $1.50 per 
ton below 1929 average and $3.74 
below 1926. ; 

April 30—Treasury sets up $2,000,- 

000,000 fund from “gold devalua- 


tion profit’’ for stabilization. 


MAY — 


Great. Drought in Grain Belt— 
“Indastrial Activity Unex- 
pectedly Well Sustained. 











May witnessed a great drought fn 
the wheat belt, which at the end 
of the month threatened the small- 
est wheat yield since 1893. The 
government’s May report on Win- 
ter wheat, covering conditions only 
to’ May 1, reduced forecast from 
April’s 491,793,000 to 461,471,000, but 
the June estimate, covering condi- 
tions.at the end of»May, cut the 
forecast further to 400,000,000 bush- 
‘els. This compared with a harvest 
of. 351,000,000 in 1933 and an aver- 
age of 606,000,000 in the five years 
before 1933. Wheat rose 23 cents a 
bushel in May, ending the month at 
$1.03% for May delivery, highest of 
the year, and comparing with 72% 
cents*on April 19, but below the 
high point of $1:28% in July, 1933. 

Industrial activity was unexpect- 
edly well sustained. The Federal 
Reserve’s production index rose to 
87, against 86 in April, 75 in De- 
cember, 78 in May, 1933, 60 in 1932 
and 87 in 1931. It was above the 
monthly average of either 1921 or 
1922.. The stock market was ex- 
tremely inactive; on two days the 
five-hour business was the smallest 
since June, 1924. Bond trading, on 
the other hand, was the largest for 
May in eleven years, except 1933 
and 19 , All but four of the fif- 
teen U. bond issues went to the 
high price of their history. 


Securities Act Amended. 


Congress discussed changes in the : 


Stock Exchange regulation bill and 
amendments to the Securities Act 
of 1933. The conference committee 
reported amendments of high im- 
portance, removing the most dras- 
tic penalty clause of the Securities 
Act and substituting an indepen- 
dent committee of supervision for 
the Federal Trade Commission in 
both Stock Exchange regulation 
and security issues. U. S. Govern- 
ment deficit in May was $312,791.- 
332, against $291,100,692 in 1933. 
U. S. outstanding interest-bearing 
debt decreased during May $11,257,- 


Inter- 
est-bearing public debt was reduced! 


Bond averages declined 1% points 
and advanced 1%. Labor Bureau’s 
monthly price index rose from 73.3 
to 73.7, the same as March, and 
otherwise the highest since April, 
1931. Wheat declined 2% cents, ad- 
vanced 15%, reacted 7%, then rose 
17%. It passed the year’s previous 


vanced from 10.95 cents to 11.55. 
Largest Steel Output Since 1930. 


Steel production was the‘ largest 
of any month since June, 1930, pass- 
ing the 1933 maximum for the first 
time. ‘Increase over May, 1933, was 
69% per cent; over 1932 it was 
156% per cent and over 1931 it was 
27%. Home consumption of cotton 
decreased 16% per cent from May, 
1933, but otherwise was the largest 
May taking since 1929. Exports de- 
creased 51% per cent from 1933, and 
except for 1930 were the smallest 
for May since 1923. Car loadings 
increased 13% per cent over 1933 
and 16% per cent over 1932, but 
were still 17% per cent below 1931.. 
Railway gross earnings increased 
10% per cent over May, 1933, and 
11% over 1932; net operating rev- 
enue was 3% per cent below 1933 
but 238 per cent above 1932. 

Merchandise exports exceeded 
1933 by $46,004,000, imports by $47,- 
778,000. Excess of exports, $5,560,- 
000, was the smallest: of any May 
since the war, except’ in 1929 and 
1923. Net gold imports in May 
were $33,582,000, equivalent on the 
old-dollar valuation to $19,833,000. 
The Federal Reserve added $61,531,- 
000 to its gold certificate holdings 
during the month, reaching a new 
high record for gold reserve in its 
history. U. S. public deficit for 
May, $312,791,332; interest-bearing 
public debt reduced $11,257,150, 
chiefly through sinking fund pur- 
chases. 

The Bank of France gained 1,710.- 
000,000 francs gold during May, 
reaching the high level thus far in 
1934. Dollar, valuation (old basis) 
of increase since March 8 was $138,- 
650,000, following” preceding loss 
this year of $130,379,000. The Bank 
of Germany lost. 74,894,000 marks 
gold during May, making a total 
decrease of 752,279,000 marks from 
the highest of 1933 and 259,086,000, 
or 66% per cent, since Jan. 6, 1934. 
May 1—House of Representatives 

adopts $417,000,000 revenue bill of 

conference committee, rejecting 
proposal for a 10 per cent super- 
tax on all incomes. 

May 2—Steel output riseg from 56 
to 58 per cent. 

May 3—Senate adopts tax bill. 

May 4—H. R. passes Stock Exchange 
control bill by:280 to 84. 

May 5—Department of Justice rules 
that future ‘‘token payments’’ by 
foreign governments would leave 
such governments “in default” 
under the Johnson Act, and would 
therefore preclude American sub- 
scription to new security issues 
by them. 

May 7—Severe drought in grain belt 
drives wheat up 2%c. 

May 8—Pittsburgh grand jury rejects 
application of Federal Attorney 
General for criminal prosecution 
of ex-Secretary Mellon on ground 
of income tax evasion. Severe 
public comment on Administra- 
tion’s action. _Wheat up 1%c. 

May 9—Steel output 60 per cent, 
highest since September, 1930: 
highest of July, 1933, was 59 per 
cent. . 

May 10—Drought worse; wheat 
rises Sc to 90%c, against year’s 

. .previous highest of 935 January, 
30, lowest 72% April 19. Monthly 
crop report reduces wheat fore- 
cast 30,000,000 bushels, but does 
not allow for severe wheat dam- 
age since May 1. Suit to compel 
United States Treasury to redeem 
gold certificates in gold coin dis- 
missed by District of Columbia Su- 
preme Court. New York Central 
$59,911,100 ten-year 6 per cent 
— bonds subscribed at 

May 11—Wheat touches 93c, then 
reacts, 

May 12—Stock Exchange bill passes 
Senate 62 to 13; differs from 
House bill. on margin require- 
ments and supervisory body. Car- 
ries amendments to Securities 
—_ goes to conference commit- 

ee. 

May 14.—Wheat falls to 85% 
news of rains. 

May 15:.—Wheat recovers to 88c. 

May 16.—Steel output rises to 61 
per cent, highest of season. Gen- 
erally expected reduction will fol- 
low. President approves margin 
requirements and Trade Commis- 
sion supervision for Stock Ex- 
change Bill, as provided in House 
measure. 

May 21.—Sales of stocks on New 


~— 


smallest since June 2, 1924. Num- 
ber of separate issues dealt in 
smallest since April 4, 1933. 

ay 22.—President recommends to 
Congress purchase of silver for 
United States currency sufficient 
to bring silver money to one- 
fourth monetary value of total 
United States monetary stock. 
Plan received apathetically; no 
change in silver’s price. 

May 23.—Steel output down to. 58 
per cent; first weekly decline 
since March, third in 1934. Silver 
fractionally lower. ‘Stock - 
change seat sells at $96,000, 
against $140,000 April 12, $83,000 
March 27 and $625,000 in 1929. 


mercial paper falls to three-quar- 


both low-record rates. 


vious high point of 1934, reached 
in January. 

May 28.—Wheat rises 5c to 98%c for 
May delivery; comparing. with 
72% April 19, 93% Jan. 30, $1.28% 
July 18, 1933, and 44% Jan. 3, 1933. 

May 29.—Stock trading 379,000 
shares, low full-day record for 
year and decade. International 
conference over Germany’s pay- 
ment of external interest on other 
than Reich bonds ends with offer 
of Reichsbank for 40 per cent 
cash or funding into 3 per cent 
bonds. Decline in mark on for- 
eign exchange. 

May 30.—Steel production up from 
58 per cent to 59. Conference 
committee reports Stock Exchange 

. Bill, maintaining 45 per cent mar- 

gin provision of House bill, but 

- creating independent supervisory 
bedy instead of Federal Trade 

‘ Commission. Senate amendments 
to Securities Act inserted as rider. 

May 31.—Wheat reaches 1.03% for 
May delivery, advance of 30%c 
over April 19. Drought news from 
all sections. 


| JUNE , 











Interest-Bearing Public 


high point on May 26; cotton ad-. 


| vious post-war maximum of $26,- 


a 


deficit $3,989,496,035, against $3,063,- — 
256,884 in preceding fiscal year. 

Larger deficit due to $1,035,857,308 
increase in revenue offset by $1,962,- 
096,458 increase of expenditures, 
United States interest-bearing pub- 
lic debt increased $892,675,700 dur- 
ing June to ~ $26,480,487,870, the 
highest in the government’s history, 
passing for the first time the pre-| 


348,487,551 on Aug. 31, 1919, and — 
comparing with $15,824,351,000, the 
post-war lowest, Sept. 30, 1930. 
During June $864,000,000 was bor- 
rowed through offering of fourteen- 
year 3 per cents and five-year 2%s. 
The offer elicited tenders of $2,514,- 
511,000 for $300,000,000 3 per cerits. 
and $4,931,780,000 for $500,000,000 © 
24s.. Out of the nineteen various 
United States issues outstanding, all- 
but seven reached the high price 
of their history in June, and of the 
seven exceptions four had scored 
the high mark in May. Surplus re- 
serves of member banks reached a 
maximum of $1,750,000,000. 
Congress adjourned June 18, after 
passing the administration’s Silver 
Purchase Bill, authorizing the 
Treasury to buy silver. ‘‘at home 
or abroad’’ whenever ‘the United 
States monetary silver is less than 
one-fourth of. monetary oe % 
gold and silver combined. Germany 
defaulted on her external debt pay- — 
ments through recourse to a mora- 
torium. Production ‘in United 
} States continued to hold without 
the usual Summer reaction until 
near ithe close of June, when the 
rate of steel output was reduced 
from 60 per cent of capacity'to 48. 
Rain in the grain belt partly re- 
lieved the drought, wheat’s price 
declining from $1.02 to 89% cents.. 
Stock Exchange transactions in 
June, 16,800,000, were the. smallest 
of any month in ten years. Bond 
trading smallest of any month since 
October, but largest for June inten 
years, excepting 1933. Stotk mar-. 
ket averages in June declined 2% 
points,‘then rose 8% and declined 
again 3%. Bonds varied only 
within the radius of a point. 
Labor Bureau’s monthly average 
of prices reached 74.6 per cent, new 
high level ‘since April, 1931. 
Wheat’s prices fell 10% cents per 
bushel, rose 6 cents and declined 
13% cents. ‘This uncertain move- 
ment was in spite of reduction in 
the estimated yield of Winter 
wheat in the June crop report from 
461,471,000 bushels to 400,000,000, 
the smallest since 1925. 


Steel Production Slackens. 


Steel production in June was 10 
per cent below May, but 17% per 
cent above 1933, 23 per cent above . 
June, 1932, and 45% per cent above 
1931. It exceeded the June produc-.-. 
tion in 1924 and in the three years 
1920-22. - Steel corporation’s net 
earnings for completed half-year — 
$27,661,120, against $1,086,081 in 
1933 and deficit of $4,499,343 in 1932. 
Automobile production for — six 
months 1,714,325, against 990,114 in 
1933 and 871,448 in 1932; largest for 





certificate holdings increased $133,- 
c on | 717,000, reaching on June 20 the | 
high point of the System’s history. 


York Exchange 382,670 shares, |, 


period since 1930, but comparing 
with 3,225,443 in 1929. Home tak- 
ings of cotton were 47% per cent 
below June, 1933, and exports lower 
by 25% per cent, but both were 
above 1932. | 
| Railway carloadings increased 5% 
_per cent over 1933 and 25% per 
cent over 1932. Railway gross 
earnings exceeded 1933 by only 15s 
per cent. Increase of 12% per cent 
in operating expenditure left-net 
operating income 30% per cent 
below 1933, though still 240 per 
cent above June, 1932. -For six 
months, railway gross revenue in- 
creased 15% per cent, net operating 
income 30% per cent. The Federal 
Reserve’s production index de- 
clined from 87 in May to 84 in June, 
the same figure as in March. 
Labor Bureau’s index of manufac- 
turing employment 81, against 82.4 
in May but 66.9 in June of 1933.: 
Merchandise exports in June rose 
$50,784,000 above 1933; imports in- 
creased $13,885,000; excess of ex- 
ports, $34,492,000, largest for. the 
month since 1930. Gold imports in 
June $70,291,000, for the completed 
six months $852,387,000, largest of 
any corresponding period in our 
history. Federal Reserve’s gold 





June 1.—Conference report on Stock 
Exchange Control Bill, with Se- 
curity Act amendments, passed 
Congress. July Wheat goes to 
$1.06%, breaking later to $1.02%. 

June 2.—Rain in grain belt; wheat 
breaks to 97%. 

June 4.—Treasury offers for cash 

'$300,000,000 fourteen-year 3 per 
cent bonds and $500,000,000 fivee 
year 2% per cent notes, also gives 
privilege of funding into the new © 
3 per cents $175,000,000 of % per 
cent certificates maturing June 15 
and $345,000,000 2% per cent 
Treasury notes maturing Aug. 1. 
Wheat declines to 96 cents. Trans- 
actions in stocks on yew York 

' Exchange 358,240 shares, smallest 
of year to date and smallest of | 
any full day in ten years. Na- — 
tional City Bank drops its secur- 
ity affiliate,» National City Com, 
pany; liquidation to follow. 

June 5.—Wheat rises 4 cents, cross- 
ing $1 again at Chicago; other 

_ grains up on drought news. Pres- 

’ ident urges on Congress $525,000,- 
000 appropriation for relief of 





May 24.—Prime short-dated com-| oe 
_June 6.—Treasury announces $7,- 
ters of 1 per cent; four to five'| 
months maturities ta 1 per cent— 


May 26.—Wheat at 94%4c passes pre- | 





Debt 


drought-stricken farm belt. 


_ 446,000,000 applications for $800,- 
000,000 government loan offered. 
for cash. Steel output rises from 
59 per cent of capacity to 60; 
Chicago rate 69 per cent,‘ highest 
of year to date, ascribed to 
threatened strike and desira of 
comsumers to cover on-expiting 
low-priced contracts. ~House~ of 
Representatives votes Tariff Bill, 
154 to 63. German mark falls. to. 
37.59 cents in exchange market, 
discount of 6% per cent; had. fal- 
len to 8% per cent discount on 
Jan. 8. 

June 7.—Corporation Bankruptcy 
Bill becomes law; binds all cred- 
itors to reorganization plan ap- 

. proved by court and accepted by 
holders of two-thirds of total 

| Claims. : 

June 8.—June crop report indicates 
smallest wheat crop_since 1893. 

June 9.—Grain market rises only 
fractionally; crop report offset by 
news of rains. 

June 13.—Congress passes adminis- 

tration’s Silver Purchase Bill, au- 

thorizing President to buy silver 
at home or abroad, at not above 

50 cents per ounce and declaring 

it to be the policy to introduce 

silver into United States circula- 
tion until it constituted one- 

Fourth of the monetary stock of 

gold and silver combined. House 

vote 263 to 77, Senate, 54 to 25. 

Steel output rises from 60 per. 

cent to 61; highest of 1934 to 

date; previously reached in sec- 
ond week of May, but otherwise 








_ | Reaches High Record—Indas-. 

at 31%. -¢ | 

Jan. 11—Government’s purchases of 

' newly mined domestic silver at 
rate of 24,421,410 ounces annually 
and at net price of 64%c per 


ounce, under executive order of 


highest since July, 1930. Morgan 
& Co. announce retirement from 
security underwriting, under new 
‘panking act. “1 
June 14.—Germany announces six 
months’ moratorium on all exter- 


est mark since Nov. 13, 1931. Bond | : 
prices rose steadily under heavy| . ; 4 
trading, reaching the highest since | March was characterized by ir-| 
Aug. 16, 1931. Average prices of regular’ but ‘definite improvement | 
stocks advanced 4% points,*de- in business, notably in freight 
clined 7% and recovered %; the movements, manufacturing employ- 


change Regulation Bill intro-| gained -1,390,000,000 francs gold 

duced in House and Senate. during April, or $55,000,000 at the 
March 20—Measure announced at) old dollar valuation; Bank of Ger- 

Washington for twelve ‘“‘interme- | my 32,148,000 marks gold, or 

diate’ credit banks to finance $7,649,000. 

long-term-obligations of industry, United States revenue deficit in- 





150, chiefly through retirements for : : *e: 

the sinking fund. | ‘trial Production Well Sustained. 
Stock market averages” ond : 

May declined 11 points, then re- 

crs te 334, ints at one time. Public deficit in June was $342,- 

touching the year’s lowest to date. 260,359, making fiscal year’s total 











? 





ee ee eee a a a ee ~ 





‘ 


THE NEW YORK TIMES, 








Incidents of a Confusing 


WEDNESDAY, JANUARY 3% 1928. 


ANNUAL FINANCIAL 


81 





a 





Year in the Recovery From the Great Depression 





nal interest payments, including 

‘Dawes and Young bonds. Pro- 

tests by Bank for International 

Settlements, and threats of re- 

taliation by England. German ex- 

ternal bonds break, then recover; 

Reich bonds close higher. Speyer 

& Co., Kuhn Loeb & Co., Dillon}, 
Read & Co., ‘announce retirement 
from deposit banking and con- 
tinuance of security underwriting. 

June 15.—Unitéd States Treasury 
allots to cash applicants $864;388,- 
650 in new fourteen-year 3 per 
cent notes and five-year 2% -‘per 
cent. Quarterly financing in- 
creases gross public debt $850,- 
465,677. Total of $27,005,483,125 

now outstanding exceeds previous 
maximum of $26,596,701,648, Aug. 
31, 1919; but debt less net cash 
balance in Treasury’s general 
fund is still $1,232,759,512 below 
1919 maximum. J. P. Morgan & 
Co. publish statement of condition 
as of June 1, showing total re- 
sources of $344,251,627, compared 
with $317,837,290, on March 31, 
1933. Deposits amounted to $271,- 
823,365, a rise of $33,083,383. First 
time statement has been made 
public voluntarily. 

June 18.—Congress adjourns; nu- 
merous -bills passed in last hours, 
including Frazier-Lemke Farm 
Bankruptcy Act for scaling down 
debtor’s liability through new ap- 
praisal of property. 

June 20.—United States District 
Judge Faris at St. Louis decides 
abrogation gold clause in United 
States and company bonds is law- 
ful. Appeal ‘to Supreme Court ex- 
pected. .Steel output down from 
61 per cent to 60. 


June 26.—Atchison R. R. declares |' 
first |. 


dividend of $2 per share; 
payment common = stock 
June, 1932. oo 

June 27.—Pennsylvania R. R. de 
clares second 1934 dividend of 50 
cents per share; only one 50 cent 
dividend paid in 1933. Steel out- 
put declines abruptly from to 
48 per cent, due to completion of 

-hurried restocking caused! by 

strike fears. New rate compares 

- | with 53 at this date 1933, but 15 

“ . per cent in 1932. 

‘June 30.—Hitler government puts to 
death 250 suspected military offi- 
cers and public men, mostly of 
Hitler’s own party; arrests other 
public men. Daily iron output 
48,190 tons, against 67,300 June‘1. 


JULY 


Drought Cats Crop Prospects— 
Trade Reactionary, Labor Rest- 
less, Stock Market Weak. 


since 











July was the hottest and dryest 
month on Weather Bureau records, 
The prolonged Wéstern and North- 
western drought reached disastrous 
proportions: Government crop esti- 
mates as of July 1 indicated lowest 
wheat production (394,000,000 bush- 
els) since 1893, smallest corn pro- 











duction in forty years except 1930, 
and 1901, smallest. oats production | 
since 1890. and smallest rye crop 
since 1874. Spring wheat’s condi- 
tion placed at the lowest of any 
month on record. Area planted to 





cotton estimated. at 28,024,000 acres, 
smallest since 1905 and comparing 
with 40,852,000 in 1933. Estimated 
cotton carryover July 31 was 7,745,- 
000 bales; against 8,170,000 in 1933 
and 9,678,000 in 1932, but 2,752,000 
average 1925-29. 

Financial markets were adversely 
affected by crop news and attempt 
to tie up the Pacific Coast in a gen- 
eral strike, but more particularly 
by the murder of Dollifuss, Austrian 
Chancellor, on July 25, believed to 
have ‘been instigated by German 
Nazi Government and _ therefore 
arousing war talk, especially when 
Italian Army moved to Austrian 
frontier. These particular fears 
were subsequently allayed. Public 
debt increased during July $124,- 
073,580 to new high level of $26,604,- 
561,450. New “corporate securities 
floated in July $145,778,000, against 
$95,954,000 in 1933. 


Stock Trading Small, Bonds Large. 


In stocks the month’s total trad- 
ing was smallest of any July in 
eleven years. Bond transactions, 
however, made up the largest July 
in nime years except 1933 and 1929. 
Averages for stocks rose 25% points, 
then fell 12%; in bonds a rise of 
5% point was followed by a fall of 
35%. Labor Bureau’s.average price 
of commodities 74.8, highest of any 
month since April, 1931, and com- 
paring with 68.9 in July, 1933. Wheat 
at Chicago, having.tou@hed year’s 
lowest’ of 874c, rose tO $1.01, corn 
from 57%c to 66%, cotton from 
12.10c to 13.35. 

July steel production was cut in 
‘half from that of June, and was 
' 53% per cent below July, 1933, but 
82% per cent above July, 1931. 
Home consumption of cotton de- 
creased 40% per cent from 1933, 
being the smallest July showing of 
the depression period except 1932. 
* Export of cotton decreased 55% per 
‘cent from 1933. Total car loadings 
in July decreased 6 per cof from 
1933, but increased 21% per cent 
from 1932. Railway gross earnings 
6 per cent below July, 1933; operat- 
ing net 45% per cent under 1933, 
but 21% per cent above 1932. | 


Sharp Decrease in Production. 


Federal Reserve’s production in- 
dex 75 per cent, comparing-with 86 
in June; 86 in May and 99 in July, 
1933, but with 60 in March of last 
year. Manufacturing employment 
78.6 per cent of three-year average 
1923-25, against 81 in June and 82.4 
in May, but comparing with low 
point of 58.8 in March, 1933. 

Merchandise exports in July $17,- 
678,000 above 1933, while imports 
decreased $15,638,000, being the 
smallest for July since the war ex- 
cept 1932. Surplus of exports $33,- 
‘317,000 above 1933. Gold imports 

_$53,330,000,- or $31,512,000 at old 
dollar valuation, making them the 
largest July gold import in twelve 
\years except for 1929. Federal Re- 
serve .increased gold certificate 
holdings to $124,261,000, circulation 
‘ rising only $10,346,000. Government 


securities unchanged; reserve ratio | 496 


highest since early in 1932. Bank of 
France gained 1,052,000,000 francs 
gold in July, making total gain 
since March 8 of 5,724,000,000 francs, 
or $224;380,000 on old dollar valua- 
tion. Reichsbank’s gold, after 
reaching lowest level of period, 
gained 4,696,000 marks, but foreign 
| we reserve decreased 3,459,- 


July 2—German mark declines % 
cent in exchange market, on first 
business day since official killings 
at Berlin, but recovers part of 
loss. Day’s low rate indicated de- 
preciation of 6 per cent, against 
depreciation of 8% per cent in 
January. German Government 
bonds decline 2%@2% points. 

July erman mark recovers % 
cent; German Government bonds 
up 1@2% points. Steel output 
Gown to 21 per cent from 48 in 











peas week and 60 a fortnight 

ck. 

July 5—German Government agrees 
to continuance of interest pay- 
ment to British holders of Reich 
bonds during six months. 

July 9—Only 316,000 shares sold on 
Stock Exchange in five hours; 
smallest business of year to date. 
September wheat at Chicago 87% 
cents, lowest of year. oe 

July 10—Sensationally low grain 
crop estimate. New York City 
bond issue of $72,000,000 bid for, 
all or any part, at 4% per cent 
rate; or at 100%, to net 4.223 per 
cent, all or none, or for different 
issues at varying rates above 4 
per cent. Only one banking syn- 
dicate was bidder, and Controller 
rejected the bid. : 

July 11—Wheat rises 5 icents a 
bushel on heavy trading at Chi- 
cago; corn 4, oats 3, rye 5, barley 
5, responding to sensational crop 
estimate. Sharp advance in Ca- 
nadian and European wheat 
prices. Steel output up from 21 
per cent to 27. 

July 12-Wheat rises % cent; corn, 
rye and oats react 14@2% cents. 

July 13—Renewed outburst of spec- 
ulation for rise in grain, after 
early reaction. Wheat up 3% cents, 
reaching $1 for December deliv- 
ery, for first time since June 13. 

July 16.—General strike at San 
Francisco follows longshoremen’s 
walkout. Aggressively opposed by 
citizens and by municipal and na- 
tional government. 

July 18.—Dispute on New York City 
bond issue between Controller and 
banks, settled by sale of $70,000,- 
000 serial bonds and notes at av- 
erage interest of 3.80 per cent. 
Steel output up from 27 to 28 per 
cent. 

July 19.—San Francisco general 
strike called off. Wheat above 
$1 for July delivery. — 

July 23.—Sharp break in stocks; 
avérage falls 3% points. 


July 25.—Premier Dollfuss of Aus-| 
tria murdered by Austrian Nazi! 4 


conspirators; Austrian Cabinet 
temporarily seized. Revolt breaks 
down, 
and martial law prevails. 
output declines to 2714 per cent. 

July 26.—Mussolini moves Italian 
army to Austrian border; Hitler 
repudiates Austrian Nazi plot. 
Falling stock markets throughout 
Europe; at New York heavy 
break, with average.declines 5 
points for stocks, 1% for bonds. 
Day’s business in stocks, 3,338,000 
shares. Austrian Government 7s 
fall 6% points, Italian 7s 3%, 
French 74s 2%. 

July 27.—Stocks recover; 
rises 2% points. All 
bonds recover sharply. 

July 31.—Striking longshoremen on 
Pacific Coast return to work. 


AUGUST , 


Trade Hesitant,- Markets Very 
Dall—Crop Estimates Bad, 
Gold Export Begins. 


European 











The trade inertia which had pre- 


vailed in July continued during Au- | 


gust; index of industrial produc- 
tion falling to 73, as against 75 in 
July, 86 in May and 91 in.August 
of 1933. Manufacturing employ- 
ment, however, rose 1 per cent, the 
first monthly increase since May; 
average being 79.4, compared with 
78.6 in July, 76.4 in August, 1933, 
and 60.1 in 1932. Weekly steel out- 
put declined from 27 per cent of 
capacity to 19 per cent, against a 
high point of 61 in July. Crop re- 
port as of Aug. 1 extremely un- 
favorable, despite slight addition to 
Winter wheat estimate, which was 
for 400,522,000 bushels against 394,- 
000,000 in July. Estimate on corn 
was reduced from  2,113,000,000 
bushels to 1,607,108,000; this would 
be the smallest yield since 1894. 
For.oats the crop was estimated at 
545,000,000 bushels against 732,000,- 
000 produced in 1933, the indicated 


yield being the smallest since 1890. |: 


For rye the smallest yield since 
1874 was foreshadowed. Spring 


wheat’s indication was the smallest. 


on the Agricultural Bureau’s rec- 
ord. 

Prevailing conditions were some- 
what altered later when drought 


was broken: late in August by copi- 


ous rains, but relief came too late 
for many crops. Cotton yield esti- 
mated at 9,195,000 bales, against 
13,047,000 in 1983; smallest since 
1896 except 7,945,000 of boll-weevil 
year 1921. Department estimated 
that cotton carry-over in July, 1935, 
will be 6,071,000 bales, against 
— in 1934 and 9,678,000 in 


Gold Shipments to Europe. 


Heavy gold shipments from United 
States to Europe, partly because of 
the government’s foreign purchases 
of silver under the Aug. 9 order 
‘nationalizing’ silver and of the 
Silver Purchase Act of June 23, 
authorizing purchases at home or 
abroad. . Month’s gold exports, $14,- 
556,454, or $8,596,000 old dollar 
valuation. Silver imports the larg- 
est in our history, $21,928,509, 
against. $11,602,000 in August, 1933, 
and a monthly average between 
$2,000,000 and $4,000,000. 

President Hindenburg of Ger- 
many died and Hitler assumed the 
office, being approved in a plebis- 
cite on Aug. 19 by vote of 38,124,030 
to 4,275,248; the negative vote, 
however, comparing with 2,101,004 
votes cast against’ the Chancellor 
last November. 


Stock Trading Small, Bonds Large. 


Trading in stocks was the small- 
est of any August since 1923; bond 
trading the largest of any August 
on record except 1932. Stock aver- 
ages advanced 3% points, then de- 
clined 2; bonds rose ™% point, de- 
clined 2 and recovered %. Govern- 
ment bonds weakened early in the 
month, partly because of poor re- 
sponse to flotation of Home Owner- 
ship Corporation bonds -by Treas- 
ury. Average price United States 
Government issues fell to 104.21, 
against high of 106.81 in July, re- 
covered to 105.29 but declined again 
to 104.56. Outstanding interest- 


bearing public. debt decreased $109,- ' 


,450 in August. 

Averages for stocks 
to Aug. 25, then declined 2. Bond 
averages rose %, declined 2 and re- 
covered %. Labor Bureau’s month- 
ly average‘ of prices 76.4, increase 
of 2 per cent for the month. Farm 
products alone rose 8% per cent and 
food products 4%, whereas all other 
products lost ground’ fractionally. 
Wheat rose from $1.01% to $1.10%, 
declined to $1.00% and closed at 
$1.03%. Cotton rose from 13.15 per 
pound to 13.95, then declined to 
13.35. , 

Average daily output of steel in 
August was the smallest of any 
month since April, 19338. The 
month’s production decreased 52% 
per cent from August, 1933, but 
was 61 per cent above August, 1932. 
Home consumption of cotton de- 
creased 28% per cent from 1938, but 
exceeded August consumption 


murderers are captured | 
Steel | 


average’ Aug. 11.—Wheat falls to $1.04, corn 


rose 3% points | 


i was dissappointingly slow; 


1932, 1930, 1925 and 1924. Exports 
were 49% per cent below 1933, and 
the smallest of any month since 
August, 1931. Car loadings de- 
creased 4% per cent from 1933, but 
were 22 per cent above August, 
1932. Western railways averaged 
8 per cent above August, 1933, and 
27 per cent above 1932. Gross earn- 
ings all railways 4% per cent below 
1933, operating expenses up 4% per 
cent, net operating revenue down 
35% per cent from 1933, but 41% 
per cent above 1932; 

Merchandise: exports increased 
$40,492,000 over August, 1933, while 
imports decreased $35,403,000. The 
resultant export surplus, $52,450,000 
compared with $23,445,000 in Au- 
gust, 1933, and was the largest ex- 
port surplus of any month since 
January, 1931, except November 
and December of 1933. 

Federal Reserve System gained 
$73,473,000 in gold certificate hold- 
ings and increased its circulation 
$24,466,000. The Bank of France 


making 7,831,000,000 increase since 
March 8, or $306,900,000 on the old 
dollar parity. The Bank of Ger- 
many gained 33,000 marks gold and 

483,000 foreign exchange. 

Aug. 1.—Steel output down from 
27% to 26 per cent. Extremely 
destructive drought continues in 
West. 

Aug. 2.—President Hindenburg of 
Germany dies; Hitler assumes 
functions, orders plebiscite. 

Aug. 6.—Sterling in terms of gold 
franc falls to 76.31, against 76.73 
July 4 and year’s high of 83.73 on 
Jan. 3. 

Aug. 8.—Bids for $150,000,000 Home 
Owners Loan Corporation bonds, 
offered by Treasury for 2 to 4 
years at 142@2 per cent interest 
disappointing. Treasury rejects 
all bids below 99, accepting $127,- 

* 111,110 at average prices 99.931 to 

100.677, Treasury itself buying in 

balance of $22,000,000. Steel out- 

put rises to 27% per cent. 

ug. 9.—President Roosevelt orders 

| ‘‘nationalization’’ of silver, re- 

| quiring delivery to United States 
Mint of all silver stocks within 
ninety days, to be purchased at 
50.01 cents per ounce. Silver 
rises 144 cents to 49% cents, year’s 
highest~.to date. United States 
bonds weak; total bond trading 
largest of any day since April 
2 oan. : 

Aug. 10.—Sensationally bad grain 
crop estimate; September wheat 
at $1.11, corn 80% cents, both 
highest of Summer season and 
year to date. Silver higher at 
49% cents. : : 








to 76.cents, on news of rains in 
crop belt, and government’s an- 
nouncement acreage for 1935 
would not be cut. Heavy decline 
in United States bonds; 3 per 
cents go below par. Dollar breaks 
to 99.04 in terms of revised gold 
exchanges; lowest of year, com- 
paring with 100.03 Aug. 9 and 
107.6, year’s highest, on Feb. 5. 

Aug. 13.—Sharp recovery in United 
States bonds. 

Aug. 14.—Recovery in United States 
bonds continues; $1,000,000 gold 
arrived from Europe reshipped. 
Wheat down to $1.01% on rain 

_ news. 

| Aug. 15.—Steel output 22 per cent. 
Silver rises at London to 21%d per 

ounce, highest since Dec. 27, 1929, 
comparing with 18 3-16 on May 1, 

1934. Heavy-rains break Western 

drought. Eugene. R. Black _re- 

signs as governor of Federal Re- 
serve Board. 





tinue. > 

Aug. 19.—Hitler polity approved at 
German _ plebiscite. but “with 
larger Opposition vote» \ 

Aug. 20.—Stocks motionless; da 
five-hour business, 274,500 —_ 
smallest since July 3, 1922. | 

Aug. 22.—American Liberty League 
organized at Washington to contést 
destructively radical actions and 
policies; expects 4,000,000 signa- 
tories. Organizers, Jouett Shouse, 
ohn W. Davis, Alfred E. Smith, 
Nathan L. Miller, James W. 
Wadsworth. Secretary Roper re- 
sents insinuation ‘‘profit motive 
in- American life is or is to be 
abolished.’’ Agricultural Admin- 
istration announces objective’ of 
5S per cent increase in planted 
wheat acreage. Dollar’s exchange 
value 99.04 again; sterling at 
Paris down to 76.06. Steel pro- 
duction falls to 21-per cent. 

Aug. 23.—New York City Board of 
Estimate votes 15 to 1 for munic- 
ipal tax of one-half of 1 per cent 
on gross business incomes. Bitter 
protests aroused. 

Aug. 24.—$907,000 gold shipped to 
Belgium. Signs of revision in 
many phases of NRA experiment. 
President intimates many NRA 
expedients will be permanent. 

Aug. 25.—$6,482,000 gold shipped to 
France, $438,000 to Belgium. Dol- 
lar exchange recovers slightly. 
Sterling at Paris at year’s lowest 
price, 755. 

Aug. 27.—Railways ask authority 
for increase of freight rates to 
add $170,000,000 revenue, in. view 
of increased wages and general 
expenses. Plans announced for 
consolidation of Republic, Cor- 
rigan-McKinney and _  “Truscon 
Steel Companies, total assets $323,- 
000,000. New corporation would be 
third largest steel enterprise in 
United States, with one-tenth of 
country’s steel capacity. More 
indications of internal disputes 
among NRA managers. Copious 
rains in grain belt, but too late to 
help much of corn crop. 

Aug. 28.—Secretary Morgenthau de- 
clares $6,000,000,000 increase in 
public debt. in year and four 
months offset by increase of 


balance and of $1,095,000,000 in as- 
sets of government agencies: also 
by $2,800,000,000 ‘‘gold devalua- 
tion profit,’’ which may be used 
for debt reduction. | 

Aug. 29.—Sterling at Paris falls to 
new low of 75.28 francs. Steel 
output 19 per cent, lowest since 
April, 1933. 

Aug. 30.—$2,800,000 gold shipped to 
France. Bar gold on open London 
market rises to high record of 
140s 3d per ounce, against 139s 
444d previous day and 138s %d at 
end of July. Previous high record 
140s, Feb. 5. Sterling at Paris 
reaches low record of 75.12 francs; 
at New York, $4.99%, lowest since 
Feb. 7, comparing with $5.11% 
Aug. 11. 

Aug. 31.—Bar gold at London 140s 
114d per ounce. Sterling at Paris 
falls further to 74.43, depreciation 
of virtually 40 per cent from old 
gold parity, against dollar’s offi- 
cial depreciation of 40.94 per cent. 
Sterling at New York $4.98%. 


SEPTEMBER 


Recovery Disappointingly Slow 
—Stock Trading Smallest Since 
. 1921—Large Silver Imports. 

















Business recovery in September 
illus- 





gained 1,507,000,000 francs gold, 


Aug. 16.—Rains in “farm belt con-| 


$1,600,000,000 in Treasury’s cash. 





trated by weekly reports of steel 
trade activities, which rose from 
the very low capacity output of 19 
per cent to 23%. This ‘compared 
with a decline in September, 1933, 


‘but. with a ratio of 41 per cent at 


the. end of that September. Labor 
troubles culminated. in the textile 
strike, which held up production 
sev@ral weeks, but which was a vir- 
tudi failure and was stopped by 
President Roosevelt’s mediation. 
Johnson resigned as NRA Adminis- 
trator. 

Transactions in stocks were the 
smallest of any month since August, 
1921, and the slowest September 
since 1918. Total business, 12,635,- 


980 shares, was less by 30,683,354 


than in September, 1938. Bonds in- 
creased in September $55,132,400 
over 1933, and except for 1931, made 


up the largest September business 
' since 1921. ! 


Large Silver Import, Gold Export. 


Movement of sterling, franc and 
dollar in foreign exchange was ex- 
ceedingly irregular, and plans for 
a protective union of the conti- 
nental ‘‘gold bloc’’ were got under 
way. The United States exported 
$22,254,000 gold in September, of 
which $17,748,000 went to France, 
$2,093,000 to Belgium, 
England and $500,000 to Holland. 
This was the first excess of gold 
exports in any month since October, 
1933. The movement was ascribed 
largely to, the month’s import of 
$20,831,000 silver bullion under ad- 
ministration’s plan for artificially 
increasing the silver currency. This 
import was the largest on record 
except for August. 

Treasury plans for conversion of 
the 4% per cents continued, the 
Treasury offering, in exchange for 
the called Liberty 4%s twelve-year 
3% per cents or four-year 2s. 
United States interest-bearing debt 
increased $131,066,850 during Sep- 
tember. 


Corn Crop Shortage Indicated. 


Monthly crop report showed esti- 
mated yield of wheat, oats and rye 
7,000,000 bushels above August, but 
corn estimate was reduced from 
1,607,000,000 to 1,484,000,000, indi- 
cating the smallest corn crop since 
1894. Forecast of thirty-three main 
crops was 22 per cent below average 
yield in previous thirteen years. 
Cotton estimate was raised 57, 
bales. 

Stocks on the average declined 
3% points in September, then re- 
covered 3. Bonds declined 2% and 
recovered 24%. Labor Bureau’s aver- 
age of prices for September, 77.6; 
an advance of 1% per cent to the 
highest since January, 1931. 
farm product group rose 5% per 
cent, other foods 3. But the other 
separate groups hardly changed. 
Wheat at Chicago rose 5% cents, 
ending at $1.00%. Cotton declined 
from 13.35 cents to 12.70. 

Steel production for the month de- 
clined 43 per cent from September, 
1933, but was 23% per cent above 
1932. The weekly estimates of ac- 
tive capacity, however, increased 
uninterruptedly during the month. 
Home consumption of cotton de- 
creased 40% per cent from 1933. It 
was the smallest September since 
the Bureau’s compilations began in 
1912; the evident cause being the 
textile strike during the month. 
Cotton exports decreased 44% per 
cent from 1933 and were the small- 
est for September since 1932. Man- 
ufacturing employment at 75.8 was 
smallest since January, comparing 


ws 


with 80 in September, 1933, but 63.3 


in 1932. ' 

The Federal Reserve’s index of 
manufacturing production in Sep- 
tember was 71, against 73 in Aug- 
ust, 84 in September, 1933, and 66in 
September, 1932. Car loadings de- 
creased 3% per cent from Septem- 
ber, 1933, but were 9% per cent 
above 1932. Railroad gross earn- 
ings for September, 5% per cent be- 
low 1933, net operating revenue, 
32% per cent below 1933 and 16% 
per cent below 1932. 

Gold exports in September, $22,- 
255,000, caused the first excess of 
gold exports since October, 1933, the 
export being the largest since Jan- 
uary. Merchandise exports in- 
creased $31,571,000 over 1933. Im- 
ports decreased $14,984,000, the ex- 
port surplus being the largest of 
any month since November; 1930. 

The Federal Reserve lost $21,475,- 
000 gold during the month and cir- 
culation increased $30,230,000. The 


Bank of France gained during Sep-: 


tember 445,000,000 francs, making 

gain of 8,276,000,000 since March 8, 

‘or $324,419,200. 

Sept. 1.—Bar gold at London rises 
5d, further to 141s 5d. Sterling 
at Paris firmer at 74.53. Lewis 

‘W. Douglas resigns as director of 
budget; action ascribed to admin- 
istration program of lavish ex- 
penditure and change from policy 
of balanced budget. 

Sept. 2.—Textile strike North and 
South ordered. Labor. union 
claims 1,000,000 men will go out. 
Talk of ‘‘government financing 
strike’ through providing money 
to unemployed strikers elicits 
urgent protest; government agen- 
cles deprecate assertion. 

Sept. 3—Labor Day. Scope of strike 
order extended. Bar gold at Lon- 
don rises to 141s 7d. 

Sept. 4—Rise in bar gold checked; 
London price falls 8%d to 140s 
10%d. Sterling rises at Paris from 
74.67 to 75.08, at New York from 
$4.99 to $5.02%. Day’s gold export 
$4,988,000, to Paris. Textile Union 
claims 300,000 men on strike, As- 
sociated Press estimates 199,200. 
Textile Institute calls strike «a 
failure. 

Sept. 5—Bar gold in London 4d 
lower at 140s 6%d. Sterling at 
Paris recedes to 74.90. $3,500,000 
gold sent to Paris, $500,000 to 
Holland. President appoints spe- 
cial committee of three to investi- 
gate textile strike. | 

Sept. 6—Bar gold higher at 140s 84d. 
Steel output unchanged at 19 per 
cent. 

Sept. 7—Bar gold 140s 944d. 

Sept. 8—Sterling at Paris 74.85, bar 
gold at London 140s 9d; $9,262,000 
gold shipped New York to Paris. 

Sept. 10—Treasury offers to convert 
called Liberty 4%s into long-term 
twelve-year 3% per cents with one 
month’s extra interest, or into 
four-year 2%s. Fourth Liberties 
rise sharply on news. 

Sept. 11—Wheat rises 1%c to $1.06%, 
corn %c to 79%c, on government 
crop report lowering estimate on 
corn yield 122,500,000 bushels from 
Aug. 1 and 629,000,000 from July 1. 

Sept. 12—Steel production up from 
19% to 19%. 

Sept. 14—Government bonds weak 
on eve of conversion; called 
Liberty Fourths 4%s down to 100%, 
Treasury 3%s of 1946 nearly at 
par. Reported import of 1,100,000 
bushels wheat, 400,000 barley and 
50,000 rye sends down wheat 2%c, 

_rye 4% and barley 1. 

Sept. 16—Treasury announces that 
$530,000 ,000 of $1,250,000,000 
Fourth Liberty 4%s, called for re- 
demption @ct. 15, had to date 
been presented for exchange. 

Sept. 18—New York City Municipal 

Assembly votes income tax 15% 

ef Federal tax, tax of one-tenth 


$950,000 to 


The | 





of 1% on business receipts, and a 
form of lottery. 

Sept. 19—Steel output 21%, second 
rise since 19% of Sept. 6. 

Sept. 24—Books closed on conver- 
sion of 4th Liberty 4%s to four- 
year 2%s; Treasury reports $596,- 
000,000 exchanged. Period for con- 
version into twelve-year 3%s ex- 
tended. Total conversions to date 
under offer of Sept. 10, $844,000,- 
000 out of $1,250,000,000. Markets 
perplexed at census report that 
338%% of estimated cotton crop 
had been ginned to Sept. 16; 
previous maximum for period, 


Sept. 25—Sharp recovery in stocks; 
day’s average advance nearly 2 
points, largest since June 8; trans- 
actions largest since Aug. 22. Gen- 
eral Johnson resigns as National 
Recovery Administrator, on 
ground that office is now ‘‘super- 
fluous.’’ 

Sept. 26—Steel output up from 21% 
to 23%; highest since Aug. 8, and 
comparing with 19 Sept. 6. In 
September, 1933, declined from 
47% to 41. 

Sept. 27—Chinese Minister at Wash- 
ington, delivered to State Depart- 
ment protest of Chinese Govern- 
ment against United States Gov- 
ernment’s driving up price of 
silver. Asserts rise is inflicting in- 
jury on China. 

Sept. 30—President’s broadcast on 
administration plans considered 
as ‘‘leaning to the right’’ on NRA 
program, but is silent on money 
issue, | 





OCTOBER. 


Administration’ s ‘Swing to Right’ 
—Slow Trade Recovery, For- 
eign Gold Market Disturbed. 








October markets were most im- 
pressed by what was termed Presi- 
dent Roosevelt’s ‘‘swing to the 
Right’’; indicated, first by his in- 
timation to the press that no fur- 
ther immediate devaluation was in 
mind, then by his conciliatory 
speech at the bankers’ convention 
in Washington on Oct. 24. His ap- 
peal for cooperation in promoting 
recovery was followed by assurance 
of cordial cogperation by the bank- 
ers and by other trade bodies. | 

The government’s monthly esti- 
mate reduced its corn crop forecast 





122,500,000 bushels further, esti-' 
mate on other grains being slightly | 
raised over recent figures. The 
estimate on cotton was. advanced | 
191,000 bales to 9,443,000, but still 
remained the smallest since 1921. 
Grain prices failed to go higher 
during the month, wheat falling 
from $1.02% to 94% cents and corn 
from 98% cents to 73%. Cotton'/| 
prices varied little. . 


Fall in Sterling, Rise in Gold. 


The month brought great dis- 
turbance in the London market for 
gold and sterling. Gold bullion in 


terms of British currency rose from 
141s 144d per ounce to a high rec- 
ord of 143s 3d on Oct. 11, then fell 
back to 139s 10d. Sterling in terms 
of the gold franc fell from 74.91 to 
73.76, a low regord, then recovered 
to 75%. Silver. bullion advanced, 
on our government’s purchases, 
from 497, centS to 55%, but fell 
back to 53 cents on the imposition 
of an export tax upon silver by the 
Chinese Government, by that gov- 
ernment’s protest against our gov- 
ernment’s silver policy, and by offi- 
cial intimation that China might 
adopt a gold currency. : 

United States interest-bearing pub 
lic debt. increased only $16,907,000 
during October. The Treasury an- 
nounced that $1,020,000,000 Fourth 
Liberty 4%s out of $1,250,000,000 
called for redemption Oct. 15 had 
been exchanged. It called $1,870,- 
000,000 more Fourth 4%s for re- 
demption April 15, 1935. 

Trading in stocks during October 
was 60 per'cent below 1933 and was 
the smallest of any October since 
1921, although 23% per cent above 
September. Trading in bonds was 
the largest of any October since 
1924, except 1931 and 1929. Stock 
market price moyements were nar- 
row. Stock averages rose 3% points 
and declined 3%; bonds rose 1% and 
declined %. Average prices of com- 
modities declined, the October in- 
dex being 76.5 against 77.6 in Sep- 
tember. ! 


Irregular Recovery :n Business. 


The Federal Reserve’s industrial 
production index rose from 71 to 73, 
comparing with 76 in October, 1933, 
and 67 in October, 1932. Steel pro- 
duction increased 16% per cent over 
September; it was 30% per cent 
below October, 1933, but exceeded 
the month in 1932 by 34%. Home 
consumption of cotton, making up 
for the small takings at the time 
of the September strike, was the 
largest for any October since 1929, 
the increase for the month being 
75% per cent. Cotton exports, how- 
ever, were the smallest of any Octo- 
ber since 1920, decreasing 41 per 
cent from 1933. Activity in the cot- 
ton spinning trade was estimated 
by the Census Bureau at 97.1, com- 
paring with 54.3 in September, but 
with 101.9 in October, 1933. 3 

Carloadings decreased ‘3% per 
cent from the same month in 1933 
and were about the same as in 1932. 
Total gross railway earnings in Oc- 
tober decreased 4% per cent from 
1933, operating expenses increased 
3% per cent, net operating revenue 
decreased 15% per cent. 

Merchandise exports during Octo- 
ber were the largest in value since 
April, 1931. They increased $13,- 
283,000 over October, 1933, while im- 
ports decreased $21,238,000. Excess 
of exports, $76,723,000, was the 
largest of any month since Novem- 
ber, 1930. The month’s gold imports 
were only $13,010,000, mostly from 
Canada and Columbia. 

The Federal: Reserve gained 
$7,937,000 gold during the month 
and reduced its circulation $16,327,- 
000, this decrease being ascribed 
to the putting out of new silver cur- 
rency. |The Bank of France gained 
1,444,000,000 francs gold during the 
month up to Oct. 25, making the in- 
crease since March 8,550,000,000 
francs, or $335,356,000, old dollar 
valuation. Tho Reichsbank gained 
in gold 7,554,000 marks, equivalent 
to $1,798,000. 

Oct. 1—Sterling at Paris, 74.53 
francs, year’s lowest, but touched 
also Sept. 27; at New York, 
$4.91%, lowest since Feb. 3. Gold 
bullion at London, up 4%d to 
l4ls 6d * ounce. December 
wheat fal , touching $1 first 
time since July 28, against year’s 
highest, $1.13%, Aug. 10. Corn 
and oats down 1%@1%c. 

Oct. 2— Bar gold at London passes 

‘previous high record of Sept.‘ 3, 

‘ rising 644d to 1428 2%d. Sterling at 
Paris falls to 74.15 francs, new 








low record, marking depreciation 
of 4 per cent. Neville Chamber- 


lain, Chancellor British Ex- 
chequer, merely remarked at Lord 
Mayor’s dinner: “‘I’ll say for the 
umpteenth time that the policy of 
this. government is for the present 
to maintain the independence of 
sterling.’’ Silver’ bullion at Lon- 

- don, 225d per ounce, highest since 
Dec. 11, 1929. Wheat declines to 
98%c. Steel output rises from 
23% per cent to 24. 

Oct. 4.—Wheat breaks to 94c for 
December; lowest since July 10 
and comparing with $1.13% Aug. 
10. Heavy sales abroad by France 
reported. ‘‘Registered marks’’ 
reach low-record price, 45% per 
cent below official quotation of 
‘free marks.”’ 

Oct. 5.—Bar-gold at London reaches 
new high figure of 142s 4d; ster- 
ling at Paris 74.18 francs. 

Oct. 8.—Bar gold 142s 6d. Sterling’s 
gold value falls at Paris to record 
low price of 74 francs, against 
74.53 week before, “75.8 month be- 
fore, 83.48 in January and 124.21 
parity. Silver bullion 22%d per 
ounce, highest since Nov. 5, 1929. 

Oct. 9.—King Alexander of Yugo- 
slavia and French Foreign Minis- 
ter Barthou killed at Marseilles by 
Croatian assassin. Sterling falls 
to new low point of 73.86 francs. 
European stock exchanges closed 
before news came from Mar- 
seilles; at N.Y. French Govern- 
ment 7%s declined 4% points, 
Serbian 7s 2%, Italian 7s, 2%. Do- 
mestic stocks and bonds quiet and 
little changed. Bar gold at Lon- 
don 142s 9d; silver “bullion 23%d, 
both high point for year. 

Oct. 10.—President, at White House 
press conference, declares prices 
should go higher, but discards 
idea of return to ‘1926 average.’’ 
Says administration ‘‘has no im- 
mediate ideas of further devalua- 
tion’’ and has no definite knowl- 
edge of how extreme fluctuations 
of prices can be controlled. Ster- 
ling at Paris rises to 74.55 francs 
on war talk. Steel output 24% per 
cent; fifth consecutive weekly rise. 

Oct. 11.—Wheat, cotton and stocks 
rise on ‘‘inflation talk,’’ inferred 
from President’s statement on 
prices. Silver bullion at new high 
record since 1929; 241d per ounce 
at London, 53% cents at New York. 
Bar gold up to 143s 3d, highest of 
season and rise of 13% per cent 
since Jan. 8; sterling at new low 
of 73.76 francs. Treasury an- 
nounces $1,020,000,000 Fourth Lib- 
erty 4%s,.,out of $1,250,000,000 
designated in second call, present- 
ed in exchange for $424,000,000 | 
twelve-year 3% per cents and 
$596,000,000 four-year 2%s. 

Oct. 12.—Treasury calls $1,870,000,- 
000 more Fourth Liberty 4s for 
redemption April 15, 1935. 

Oct. 13.—Chinese Government an- 
nounces 10 per cent export tax on 
silver, due to ‘‘undue rise”’ result- 
ing from American Government’s 
operations and to desire to ‘‘safe- 
guard China’s currency from a 





potentially dangerous strain on 
the country’s monetary reserves.”’ | 
Silver bullion higher. 

Oct. 15.—Silver rises sharply on 
China’s prohibitive export tax. 
New York price, 55% cents, high- 
est since April 25, 1929; London 
price, 24%d, highest since May 27, 
1929. 

Oct. 16.—China’s statement pub- 
lished, notifying Washington that 
China, in view of demoralizing 
rise in silver, ‘‘is considering the 
gradual introduction of a gold- 
basis currency.’’ Asks whether) 
our government “‘is willing to ex-| 
change ‘with Chinese Government | 
gold for silver.’’ New York price, | 
silver, 555g cents. if 

Oct. 17.—Steel output 2314 per cent, | 


against 24; first weekly decrease | 

gage me a | 
ct. -—Silver falls t 

New York. a 

Oct. 24.—President Roosevelt ad- 
dresses annual convention of 
American Bankers Association at 
Washington; speech conciliatory 
and friendly, but vague in refer- 
ence to budget balancing, term of 
government emergency commis- 
sions, and currency policy. Stock 
market advances on lower court’s 
decision that compulsory Railway 
Pension Act is unconstitutional. 
Bar gold at London declines to 
139s 10d, against 143s 3d, Oct. 11. 
Steel output rises to 24% per cent, 
highest since Aug. 8. 

Oct. 25. — Bankers’ convention 
«pledges ‘‘cooperation’’ with gov- 
ernment on reviving credit, but 
declares paramount necessity of 
‘‘a balanced national budget at 
the earliest possible date.’’ Com- 
mittee qualifies pledge by saying 
that “banks cannot make loans 
unless people want to borrow.’’ 
Stock market makes no response, 
average prices slightly lower. 

Oct. 30.—U. S. Steel reports for 
third quarter net profit of $3,768,- 
863, against $11,816,832 in same 
quarter of 1933. Net loss after 
depreciation and _ extraordinary 
expenses, $9,826,767, against $2,- 
717,014. Dividend declared of % 
of 1 per cent on 7 per cent cumu- 
lative preferred stock, rate paid 
‘since January, 1933. 

Oct. 31.—Steel output rises to 26 
per cent, highest since Aug. 8. 


NOVEMBER 


Sweeping Democratic Victory at 
Election—Stocks Rise, Produc- 
tion Continues to Increase. 














The outstanding event of Novem- 
ber occurred in the elections of the 
new Congress on Nov. 6. Although 
the Republican plurality on the na- 
tion-wide Congressional vote was 
less by 743,635 than in 1932, its dis- 
tribution resulted in an increase of 
nine in the Democratic House rep- 
resentation and nine in its Senate 
membership. Coming when the ex- 
isting Democratic House plurality 
was largest in the country’s his- 
tory, this result was recognized not 
only as an overwhelming Demo- 
cratic sweep but as complete vic- 
tory for the administration. It was 
the first increase in an administra- 
tion’s House plurality on record in 





the midterm elections of this; 
country. Democrats carried Penn-| 
syivania, but lost California and! 
Maryland. 

The administration’s ‘‘swing to 
the Right’’ continued. Revocation 
of the requirement licenses in for- 
eign exchange transqctions had ex- 
tremely good effect on financial 
sentiment. In administration cir- 
cles increasing differences of opin- 
ion developed, culminating in the 
quarrel between Secretary Ickes 
and Housing Administrator Moffett 
over the governmental program. 
The President decided on Moffett’s 
more conservative policy. Rich- 
berg, being appointed as NRA Ad- 
ministrator, became increasingly 
important as Presidential adviser. 
Interest-bearing public debt in- 
oreased $117,928,000 during Novem- 





< 


ber. The month’s public deficit 
was $392,000,533. 


*“*Gold-bloc’’ Countries Lose Gold. 


Outflow of gold from the ‘‘gold- 
bloc’ countries of Continental Eu- 
rope became heavy; $58,000,000 gold 
was received in November. by the 
United States from France, $12,- 
700,000 from Belgium and $8,100,- 
000 from Holland. The French 
bank’s loss in three weeks of $21,- 
500,000 gold (old dollar valuation) 
was ascribed primarily to flight of 


capital, which, however, was ended’ 


by the Flandin Ministry’s confirma- 
tion; fdllowing the Doumergue 
Ministry’s resignation. 

The month’s only important agri- 
cultural estimate was official re- 
duction in the corm yield of 45,245,- 
000 bushels, bringing the estimated 
crop to 1,371,527,000 bushels, a re- 
duction of 958,710,000 bushels from 
1933. The cotton crop was esti- 
mated at 9,634,000 bales, the esti- 
mate being raised 191,000 bales for 
the month and 489,000 as compared 
with the August estimate. 

November trading in stocks in- 
creased 33% per cent over October 
and 38 per cent over November, 
1933, but was nevertheless the small- 
est November since 1921. Bond 
trading was 20 per cent below No- 
vember, 1933, but otherwise the 
largest November business since 
19 New securities offered 
November were $109,648,000, against 
only $14,464,000 in..November, 1933. 
It was the largest November total 
since 1930 and included the first 
foreign loan outside of Canadian 
since 1931. ' 

Merchandise exports in November 
increased $10,645,000 over 1933, im- 
ports $22,378,000. They were the 
largest November exports since 
1930. Increase in exports for the 
eleven completed months was $480,- 
576,000, of imports $206,766,000. Ex- 
cess of exports therefore increased 
$273,810,000. Gold imports in No- 
vember were larger by $199,125,000 
than a year before. For the eleven 
months gold imports aggregated 
$1,094,421,000, an increase of $902,- 
911,000 over 19338; but the 1934 im- 
port was valued in the depreciated 
dollar. Silver imports increased 
$10,928,000 for the month over 1933. 
For the eleven months imports of 
silver were $94,015,000, an increase 
of $38,770,000 over 1933, establish- 
ing a record for the period. 


Prices Continue to Advance. 


Stock Exchange averages in No- 
vember rose 6% points, then declined 


|%; averages for bonds declined % 


point and increased 1%. The Labor 
Bureau’s weekly average of com- 
modity prices rose from 76.2 at the 
end of October to 76.7 on Nov. 17, 
then declined to 76.5, but the month- 
ly average was unchanged. Decem- 
ber wheat rose from 76% cents to 
914%, cents; cotton from 12.40 cents 
to 12.85 cents. Corn prices were 
the highest since September, 1930. 

November’s daily average of steel 


‘production was 12% per cent above 


September. It exceeded November, 
1933, by 4%, and November, 1932, by 
53%. For eleven months the. in- 
crease over 1933 was 2,523,970 tons, 
or 142% per cent; over 1932 the in- 


crease was 11,068,335 tons, or 90%. 


Home consumption .of cotton de- 
creased 8% per cent from October 
but was a small fraction above No- 
vember, 1933. Export of cotton was 
the smallest for November since 
1918, ‘the decrease from 1933 being 
37% per cent. Exports for the four 
months of the cotton year, 1,935,375 
bales, were’ the smallest for the 
period since the war. Car loadings 
decreased 1% per cent from Novem- 
ber, 1933, but increased 7% per cent 
from 1932. Railway net earnings 
continued below 1933. 

The Federal Reserve’s gold hold- 
ings increased during November 
$120,791,000; circulation increased 
$27,804,000. The Bank of France 
lost 550,000,000 francs gold, or $21,- 
520,000, old dollar valuation. Ger- 
many lost 4,745,000 marks gold, 
then gained 764,000. Withdrawals 
from the gold bloc countries re- 
duced the Bank of Belgium’s gold 
reserves by $11,815,000, and the gold 
reserve of the Netherlands Bank 
by $15,625,000, but the Swiss Bank 


increased its gold holdings during | 


November $1,556,000. 

Nov. 1.—Principal of $43,700,000 ma- 
turing external bonds of French 
cities redeemed with extra pre- 
mium in dollars of 68 per cent to 
allow for American gold dollar’s 
devaluation. 

Nov. 2.—$2,000,000 gold engaged at 
Paris for shipment to New York. 
Bank of France reports first 
weekly decrease in gold reserve 
since March 8. 

Nov.6.—Administration party sweeps 
country in Congressional elec- 
tions; House of Representatives 
plurality increased nine, United 
States Senate plurality nine. First 
instance of increase of Congres- 
sional majofity by a ruling party 
in the ‘‘mid-term elections.’’ Re- 
publicans lose State ticket in 
Pennsylvania, gain California. 

Nov. 7.—Stock and bond markets 
unperturbed by election news. 
Stocks strong on transactions of 
1,111,000 shares. Averages for 
stocks rise 1% points; bonds firm. 


French franc touches 6.58% cents, | 


lowest in five months; gold ex- 
ports by France to America reach 
$20,000,000, including previous 
week’s shipment. Steel output 
higher at 26% per cent, exceed- 
ing output of same week in 1933 
for first time since June 20. 

Nov. 8—Doumergue Ministry in 
France resigns; more gold taken 
at Paris for New York. Gold en- 
gagements in Europe for America 
reach $50,000,000 in a week. 

Nov. 9.— Pierre Etienne Flandin 
forms new French Ministry; de- 
velopment well received. Franco 
recovers sharply to 6.59% cents; 
gold engagements at Paris cease, 
$3,000,000 of previous orders can- 
celed. New York stock market 
averages rise 1% points; trading 
of 1,228,000 shares largest since 
Oct. 11. 

Nov. 12—President by decree re- 
moves all restraint and control by 
Treasury or Federal Reserve on 
foreign exchange transactions. 
Action interpreted as further 
“swing to the right’’ and as left- 
handed intimation that no further 
dollar devaluation is contem- 
plated. 

Nov. 13—Belgian Ministry resigns. 
Belgian exchange falls and gold 
exports are resumed, but Liberal 
and Catholic blocs in Belgian Par- 
liament take stand: against cur- 
rency devaluation. 

Nov. 14—Steel output 27%%; high- 
est since Aug. 8. More gold 
shipped from Europe. 

Nov. 15—Largest day’s trading in 
stocks since July 27; average 
prices highest since July 18. . 

Nov. 16—-U. S. Chamber of Com- 
merce pledges cooperation with 
President in recovery program. 

Nov. 18.—President, speaking in 
Tupelo, Miss., first city to con- 
tract for all its power with Ten- 
nessee Valley Authority, declares, 
“You are doing here what is go- 
ing to be copied in every State of 
the Union before we get threugh.”’ 


x 


~ 
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Nov. 21—Steel output up to 284%, 
highest since June 27. Compareg 
with 19 at end of August, 61 June . 
13, and 27% in correspo ding week 
of. 1933. : : ? 

Nov. 28—Steel output 20% of ca. 
pacity, against 27% same date in 
1933; sixth consecutive weekly 
rise. 
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DECEMBER. 


Year-End Recovery in Trade— 
Notable Success of Govern- 
ment Bond Offers. 


December was marked by recov- 
ery in -trade, the sharp expansion 
in steel output being contrary to. 
the usual December movement, - 
Bank clearings throughout the 
country also showed increase of 20 
to 30 per cent for the country at 
large over December, 1933; in some 








‘weeks they were the largest since’ 


January, 1932. Nation-wide Christ- 
mas trade was estimated as 20 to 
50 per cent above 1933, at some 
points running the heaviest since 
1929. = prmeengt 

The success: of the Treasury’s 
quarterly financing was a note- 
worthy incident of the month. Nine 


hundred million dollars new 342 per 
cents and 1%s offered for cash 
elicited subscription of $5,370,539,- | 
400 and offer to convert $992,000,000 
maturing certificates into 2% and 
14g per cents was nearly all covered. 


Larger Wheat Crop Foreshadowed, 


The government’s estimate on the + 

new Winter wheat crop gave area 
sown as 44,306,000 acres, against 
41,002,000 a year before. Planted 
acreage was the largest since 1931 
and exceeded that of 1929. Rye 
acreage was. 5,697,000, against 
5,091,000 in 1933, and was the largest 
since the war. Tentative estimate 
of the new Winter wheat yield was 
475,000,000 bushels, against 401,000,- 
000 harvested in 1934. 
' Politically the outstanding event 
of the month was the strong move > 
of the administration against the 
privately “managed power corpora- 
tions and in favor of government 
enterprise in the field. 

On the Stock Exchange the aver 
age for stocks rose 1% points in 
December, declined 5 and recov- 
ered 414: bonds rose % point. The 
Labor Bureau’s weekly average of 
commodity prices varied little, ris- 
ing from 76.5 to 76.7. Wheat ad- 
vanced from 99 cents to $1.03%, de- | 
clined to 96% cents and recovered 
to 99. Gorn rose from 90% cents to 
97, thée- year’s highest, declined to 
875%, then recovered to 9544. Cotto 
was little changed. , : 


Increase in December Production, 


Ratio of weekly steel production 
to capacity rose from 29 per cent to 
3614: it was 37 at the end of De-' 
cember, 1933. Weekly carloadings, 
so far as reported, increased 2% per 
cent over 1933 and 9% per cent over 
1932. Railway earnings for Novem- 
ber continued to show large de- 
crease in net, due chiefly to larger 
expenses. 

Gold imports in December were 
about $90,000,000, making $1,188,- 
000,000 for the calendar year, an 
$712,800,000 at the dollar’s old valu- 
ation. The Federal Reserve gained — 
$35,124,000 gold in the month, mak- 
ing $1,598,349,000 for the calendar 
year..The Bank of France gained 
$5,800,000 gold in December (old 


‘dollar. valuation), its net gain for 


the .year having been: $20,300,000. 
The Bank of Germany lost $1,150,- 
000 gold in the month, making @ 
loss of $75,636,000 for the year. 
Dec. 3—Treasury offers $450,000,000 
eight-year 34% per cent bonds for 
cash; $450,000,000 two-year 1% per 
cent notes, for cash or in ex- 
change for 2% per cent certifi- 
cates maturing Dec. 15, and 2% 
per Gent six-year Treasury notes 
in’ exchange for tenders “of the: 
$992,000,000 2% per cent maturing 
certificates. Cash offering im- 
mediately oversubscribed. 


|Dec. 4-Stock averages rise 1 point 





on results of bond offer. Spirited 
advance in outstanding  govern- 
ment bonds, running to 4%@% 
point. Fourteen extra dividends 
declared, mostly by industriai 
companies. 

Dec. 5—Steel production rises to 
29%. Quarrel between Yugoslavia 
and Hungary reaches climax; re- 
ported 27,000 Hungarians to be 
expelled from Yugoslavia. Sales 
tax becomes law for New York 
City. Stock trading at New York 
1,636,613 shares. ~~ 

Dec. 8—Italian Government orders 
all Italian banks to cede to Na- 
tional Exchange Institute all for- 
eign credits, at ruling exchange 
rate: -requires all Italiam citizens 
resident in Italy to report for- 
eign credits or Italian securities 
held outside Italy. National Ex- 
change Institute to have monop- 
oly in foreign exchange trading, 
Italian gold bonds fall 1 point at 
New York. Exchange on Rome 
down from 8.53 cénts to 8.51% 
cents, against year’s highest 8.73 
cents, lowest 8.15% cents. 

Dec: 10—Italian 7s fall 3% points; 
exchange steady. League of Na- 
tions intervenes in Balkan dis- 
pute, asking Hungary to punish 
plots against Yugoslavia. Balkan 
crisis disappears. 

Dec. 11—England and France: de- 
fault again on semi-annual instal- 
ment payment on debt to United 
States Government; Italian bonds 
recover 1% points. 

Dec. 12—Steel production up from, 
29% to 33, largest since last week 
of June. 

Dec. 13—Treasury announces. $6,< 
370,539,400 cash subscriptions for 
$450,000,000 new 3%s and. $450,- 
000,000 1448. Reserve ratio at Bank 
of France 80.83 per cent, highest 
in its history. Bank of England’s 
note circulation reaches maxi- 
mum. | 

Dec. 14—Announcement of 885,862 
votes for cotton farmers for con- 
tinuance in 1935 of Bankhead 
crop-restriction act, against 90,352 
against it. 

Dec. 18—Sharp rise in European 
exchange rates. New York City 
sells $42,900,000 serial bonds at 
net interest cost of 3.97 per cent. - 

Dec. 19—Steel production 35% per 


cent. 

Dec. 25—Country-wide reports of 
Christmas buying 25 to 50 per 
cent above 1933; in some cities 
largest since 1929. 

Dec. 26—Steel output 36% per cent, 
Motor-car output;reported unexe 
pectedly large; largest January in 
five years predicted. Employment 
in Detroit largest since 1929. 

Dec. 27—Stock trading 1,631,000 
shares; second largest of month. 

Dec. 31—Year ends quietly on Stock 
Exchange; 1,000,000 shares dealt | 
in. Stock averages close practi- 
cally unchanged for day, up not 
quite 1 point for year. Bond aver- 
age up % point for day, 9% for 
year, ‘ 
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UTILITY FUNDING 
INCREASED IN 4994 


Companies Were Less Success- 
ful in Meeting Maturities 
by Cash Payments. 








FEWER ISSUES DUE IN’ 1935 





Proportion of Defaults Last 
Year Virtually Unchanged 
From Prior Periods. 





By K. L. AUSTIN. 


The public utilities were. less suc-. 


cessful in meeting their maturities 
in cash last year than in either 
1933 or 1982. This was due mainly 
to the interruption in the sales of 
“new issues which was widely at- 
tributed to the Securities Act. Con- 
versely, there was a sharp gain in 
the proportion of maturities met 
by exchanges of old bonds for new 
issues. 

The proportion of defaults was 
virtually unchanged from prior 
years, but there was a smaller vol- 
ume of debt maturities facing the 
industry, so that the cash value of 
defaulted bonds declined. There is 
an even smaller amount of maturi- 
ties this year. 

According to Moody’s Investors 
Service public utility maturities in 
1935 will amount to $215,673,868, 
compared with $267,863,139 in 1934, 
$304,787,234 in 1933 and $520,000,000 
in 1932: ¢ 

Maturities of some $30,500,000 of 
bonds due in 1935 were anticipated 
by calls announced last year, while 
about 1.12 per cent of the 1934 
maturities was called.in advance, 
compared with 1.3 per cent and 4.4 
per cent, respectively, in 1933 and 
1932. 


88.22 Per Cent Paid in Cash. 


Considering only issues of $500,- 
or more, the following disposi- 
tions’ were taken regarding 1934 
utility maturities; $41,308,850, or 
23.68 per cent, defaulted; $64,021,- 
900, or 36.69 per cent, exchanged 
for new securities or extended, and 
$67,198,900, or 38.51 per cent, paid 
in cash. 
Of the bonds paid in cash, about 
$47,517,000 was financed through 
the sale of additional bonds, $2,000,- 


000 through sale of additional com- | 


Gas Industry Makes First Gain Since 1930 ; 


Customers, Sales and Revenues Increase 





The gas industry in the. United 
States last year registered gains in 
customers, sales and revenues over 
the preceding year, the first gain to 
be registered since 1930, according 
to Alexander Forward,. managing 
director of the American Gas Asso- 
ciation. 

A «total of 15,700,000 customers 
was served in a territory with a 
population of 80,000,000 by the gas 
companies, of whom 10,000,000 were 
served by manufactured gas com- 
panies, against 9,800,000 in 1933, 
and 5,700,000 by natural gas com- 
panies, against 5,500,000 in 1933. 

Sales of manufactured gas com- 
panies were 363,000,000,000 cubic 





feet, against 339,542,000,000 in 1933, 
a gain of 6.9 per cent, and sales of 
natural gas were 934,000,000,000 
cubic feet, against 818,231,000,000 in 
1933, an increase of 14.1 per cent. 
The latter figures exclude natural 
gas for carbon black and field use. 

Revenues of the manufactured 
gas companies were $382,000,000, 


‘against $377,888,000 in 1933, a gain 


of 1.1. per cent, and natural gas 
revenues were $316,000,000, com- 
pared with $302,026,000, a gain of 
4.6 per cent. 


Investment in the gas industry, 


was about the same as for 1933, that 
in,;manufactured gas’ being $2,500,- 
000,000 and in natural gas. $2,300,- 
000,000. 3 








7.6 PER CENT GAIN 
FOR POWER SALES 


Total Pat at 70,730,000,000 
Kilowatt-Hours—Revenues 
Increased 3.4%. 


Power sales* in 1934 by private 
and publicly owned electric com- 
panies are estimated at 70,730,000,- 
000 kilowatt-hours on the basis of 
partial returns of the Edison Elec- 
tric Institute, against 65,753,608,000 
kilowatt-hours sold in 1933, a gain 
of virtually 5,000,000,000 units, or 
about 7.6 per cent. 

Revenues aggregated $1,833,250,- 
000, compared with $1,773,415,600 in 
1933, an increase of 3.4 per cent, or 
less than one-half the rate of in- 
crease in power sales. Estimates 
on net earnings after taxes and ex- 
penses are not yet available, but a 
decline is indicated by the increased 








expenses and taxes. 





mon stock, and the remainder was. 


paid out of working capital. It 
appears, that bank loans of only 
$1,900,000 were incurred. 

Data on whether a bank loan or 
surplus funds were used to redeem 
. $500,000 of debt due vn Dec. 15 had 
-mot been received here prior to the 
end of the year, but the fact of re- 
demption in cash was ascertained. 

In 1933, defaults composed 25 per 
cent of maturities, while 51.6 
.per cent of the maturities were 
‘paid when due, 20.6 per cent were 
extended and 1.2 per cent volun- 
tarily canceled by the holders. In 
..1932, defaults were 16 per cent of 
maturities, while 71 per cent were 
paid in cash at maturity and 8.1 
per cent were extended. 

Among the issues whose maturity 
was anticipated were $20,000,000 of 
Boston Edison 5s due on Mey 2, 
1935; $9,000,000 of North Boston 
Lighting 5%s due in 1937, $7,840,000 
of Chicago District Electric. Gen- 
erating 5%s due on Oct. 1, 1935; 
$5,130,000 of Power Corporation of 
New York bonds due in 1942, 
$4,000,000 of Peoples Gas Light and 


Coke 4%s due on Feb. 1, 1935 and |. 


.1936: $2,653,000 of Staten Island 
Edison 6s due on various dates in 











1935, and $2,400,000 Eastern Utilities | 


Associates 4s due on Oct. 15, this 
year. an 


$41,308,850 Bonds in Default. 


Of 4ne* $41,308,850 of bonds de- 


faulted in 1934, only $550,000 was in 
bonds of an electric operating com- 
pany... This was the Florida Public 
Service Company. Others. were 
bonds of street railways or holding 
companies, principally $17,894,000 of 





United Railways of St. Louis and. 
$10,000,000 of Middle West Utilities | 


5 per cent notes. 
Bonds maturing 


in 1934 which | 


were the object of some form of ex- | 
change plan included $10,000,000 of 


Laclede Gas Light first 5s,: $8,500,- 
000 of Montana Dakota Power first 
5%4s, $8,000,000 of Gary Electric and 
Gas first collateral 5s and $4,500,000 
of Minnesota Northern Utilities 
joint 6s. | 

All but $733,000 of the Virginia 
Railway and Power first refunding 
5s, of which $10,633,000 was due, 
were exchanged for a new issue of 
the Virginia Electric Power 
Company. Of $12,569,100 of Ameri- 
can Water Works 


and  Elec- | 


tric collateral 5s, about $11,000,000 


‘was exchanged for new bonds. 


The | 


$25,000,000 of Boston Edison notes | 
_ due on July 16 was financed by the | 


_ sale of new bonds, as was the 
$9,500,000 of Brooklyn-Manhattan 
Transit notes due on Aug, l. 


Near-By~ Maturities. 


Among the approaching maturi- , 


ties are $13,845,000 of Consolidated 


Gas Electric Light and Power Com- | 
pany general 4%s,,due on Feb. 14; | 


$11,808,800 of New Orleans Public 
Service general lien 4%s, 
July 1; $14,823,000 of Standard Gas 


due on. 


and Electric notes and $9,826,500 of , 


convertible notes of the same com- 
pany, due on Oct. 1; $6,615,000 of 


Portland General Electric first 5s, | 
due on July 1; $6,589,000 of Great | 
Northern Power first 5s, due on. 
Feb. 1, and $8,500,000 of Boston Ele- | 
vated 4s, and $6,896,900 of North-. 


western Electric first 6s, due on 
May 1. 

The $10,000,000 of Middle West 
Utilities serial notes due on June 1 
are part of an issue which has been 
in default since 1932 and will not 
be redemmed at maturity. 

The Consolidated Gas Electric 
Light and Power bonds will be paid 
off from the proceeds of $18,000,000 


The power industry of the country 
consumed 5,000,000 tons more of 
coal or its equivalent in 1934 than 
in 1933, at 39,000,000 tons, and the 


cost of fuel rose 28.8 per cent to 
$134,000,000, according to estimates 
for the full year. 

Taxes for 1934 are estimated at 
$245,000,000, compared with $215,- 
000,000 for 1933 and, after deducting 
that part applicable -to publicly 
owned plants, taxes at the rate of 
14.3 per cent of private company 
gross earnings are shown, com- 
pared with taxes amounting to 12.7 
per cent of gross earnings in.1933. 
Publicly owned plant taxes were 
about 1 per cent of gross earnings 
for the year. 

Payrolls of the electric industry 
advanced 7% per cent over 1933 and 
amounted: to $328,000,000, compar- 
ing with $305,000,000 for 1933. This 
represents in part the hiring of ad- 
ditional employes and to a less ex- 
tent an increase in the general 
wage leyel. 

Estimates for the coming year are 
based on the expectation that 
wages, coal and taxes will be sta- 
bilized at present levels and that 
the year for the whole will show an 
increase of 3 per cent in gross reve- 
nues of the power industry. 


COMMERCIAL POWER GAINS. 


Electric Sales, Including Light, 
Show an Increase. 











Electric ‘sales to commercial, or 
small, light and power users in 
1934 are estimated at 13,100,000,000 
kilowatt-hours, against 12,474,822,- 
000 units in 19338, 13,543,906,000 units 
in 1931 and a peak of 13,943,975,000 
units in 1930. In 1929, such sales 
were 15,106,242,000 units. 

Revenues from commercial elec- 
tric sales were $510,000,000 in 1934, 
an average of 3.90 cents a unit, 
compared with $499,684,400 in 1933, 
$564,523,800 in 1931, a peak of $575,- 
— in 1930 and $555,640,400 in 


| Amberg says, 


-Creased but 4 per cent. 





CUT IN COSTS AS NEED 
OF BUILDING INDUSTRY 


Credit and Capital Ample, Says 
J. L. Amberg, but Expense Is 
High and Confidence Lacking. 








The success of the government’s 
program for reviving the building 
industry is dependent upon four 
factors—credit, capital, confidence 
and costs—according to J, L. Am- 
berg, economist of Harriman & 
Keech. While credit is ample and 
capital is seeking investment, Mr. 
building costs re- 
main out of line and confidence has 
not been completely re-established. 

“‘Perhaps even with costs as high 
as they were in the building revival 
of 1921, we might say, ‘Restore con- 
fidence and the problem nears so- 
lution,’’’ Mr. Amberg says. 

“‘With reference to the credit sit- 
uation in the United States, un- 
doubtedly there is a surfeit of it. 
The supply of’ money and credit 
stands at something over $4,250,- 
000,000 more than a year ago, of 
which, of course, the major per- 
centage is in the increased valua- 
tion of gold reserves. Treasury 
currency is up about $600,000,000, 
and in the last year non-member 
bank deposits have increased about 
$1,500,000,000. Business loans have, 
however, declined. Credit there- 
fore, might be said to be enormous, 
and.only waiting for the opportu- 
nity to ‘go.’ 

‘‘Confidence to induce the exten- 
sion of credit and for the real em- 
ployment of capital is the first es- 
sential. Actually for more than half 
of the six years since building op- 
erations reached their peak at the 
end of 1928, not over 10 per cent.as 
much new siedaation has accrued 
annually as shown at the top level. 
It seems very evident that home 
construction could be doubled or 
tripled, and still be extremely low. 
For the first eleven-months of last 
year, while business construction 
and public works increased 46 per 
cent and 49 per cent respectively 
over 1933, residential building in- 
It is esti- 
mated that there is a deficiency in 


building now extant anywhere from 
800,000 homes to 1,750,000. 

‘“‘Costs may be the crux of it all. 
Since October, 1932, building wages 
have remained stationary, but they 
are still 92 per cent of the 1926 av- 
erage, while wages in ‘general are 
perhaps 70 per cent of the 1926 
level. Prices of building materials, 
without consideration for labor— 
which is much higher in this indus- 
try than the average—are down 
from May, 1929, perhaps 11 per cent, 
while the wholesale commodity in- 
dex in, the same time has declined 
more than 20 per cent.”’ 





COPPER INDUSTRY 
BETTERS POSITION 


World's Stocks Down 163,000 
Tons in Year, Solely Because 
of Reduction Here. 








BUT PRICES REMAIN LOW 





Future Believed to Depend on 
Results of Conference to Be 
Held This Month. 


——_—_—--— —— eee 


The statistical position of the cop- 
per industry improved materially 
last year, although production 
abroad reached the highest level 
in history. Mines in the United 
States were operated at a low rate, 
however, and with an increased 
demand for the metal abroad, the 
world’s stocks of refined copper 
were reduced from 646,000 tons at 
the beginning of 1934 to 483,000 at 


the end of November, a decline of} 


163,000 tons. Outside the United 
States stocks increased 6,000 tons 
to 123,000, but in this country there 
was a net reduction of 169,000 tons. 

With low prices abroad and the 
low operating rate of the American 
companies, however, the copper in- 
dustry as a whole did not find the 
year profitable, despite the im- 
proved statistical position, al- 
though companies having gold and 
silver as by-products experienced a 
better year than others. Around 
June 1 the price of domestic cop- 
per under the Copper Code was es- 
tablished at 9 cents a pound, where 
it has remained. Abroad, however, 
prices were lower, closing the year 
around 7 cents, which perhaps was 
not far from the average for the 
year and which is the lowest level 
at which copper ever has sold in 
terms of gold. 

The course for the copper indus- 
try this year, particularly that out- 
side the United States, depends 
largely on the outcome of the inter- 
national conference that is sched- 
uled to start here in the latter 
part of this month. At this meet- 
ing, it is proposed to limit produc- 
tion outside the United States, with 
a view of increasing the price 
abroad. It is understood that the 
African producers are virtually in 
accord and that there will be little 
difficulty in getting an agreement 
from the. South American pro- 
ducers. To limit-their output, how- 
ever, the question of Canadian 
producers is different because their 
mines yield other minerals than 
copper, making operations remune- 
rative at the present prices of cop- 

er. 

P The code under which domestic 
producers have been operating since 
last April will expire with the Na- 
tional Industrial Recovery Act. in 
June. In some sections of the in- 
dustry it is maintained that the de- 


mise of the code will not materially 


affect the prosperity of the indus- 
try. It is pointed out that Ameri- 
can producers for a year or two 
prior to the adoption of the code 
had restrictéd production. 

During the first eleven months of 
1934, deliveries of copper in the 
United States averaged approxi- 
mately 35,000 tons monthly, com- 
pared with 32,000 in 1933. However, 
abroad deliveries averaged around 
80,000 tons monthly, against only 
59,000 for 1933. Domestic mine pro- 
duction averaged about 30,000 tons 
monthly, while abroad the output 
was approximately 77,000 monthly. 
In November production abroad 
was nearly 90,000 tons. Net exports 
of copper from the United States in 
1934 totaled around 100,000 tons, 
against 52,000 in 1933. 











Loans and Discounts 


42nd Street at Lexington Avenue 


Customers’ Liability Under Acceptances 
Due from U. S. Treasurer 

Accrued, Interest Receivable. 
Other Assets... . « 


NE W YORK 





a RIE EG 





RESOURCES 


Cash on Hand and Due from Banks . 
U. S. Government Securities. 
State, Municipal and Corporate Bonds 


Stock in Federal Reserve Bank and 
Sterling Safe Deposit Company. . . 


LIABILITIES 


STERLING NATIONAL BANK 
& PRUSTCOMPANY 


OF 


Broadway at 39th Street 


Statement of Condition as of December 31, 1934 


¢ 


.$ 3,728,347.07 
. °10,364,661.71 
-  9,119,718.27 


190,000.00 
5,963,306.62 
132,255.65 
75,000.00 
80,228.95 

; 8,048.23 


$23,661,566.50 








300,000 Phones Added 
To Bell Lines Last Year 


_ There was an estimated gain of 
300,000 telephones in the Bell Sys- 
tem during 1934, the first increase 
in any year since 1930. It was in 
contrast with declines of 630,000 
‘telephones in 1933, 1,579,000 in 
1932 and 292,000 in 1931. The in- 
crease in 1930 was 268,000 tele- 
phones, and that in 1929 was 
889,000. 

The high record was around 
15,800,000 telephones connected on 
Bell System lines, which was the 
beginning of the Summer of 1930. 
A subsequent low mark of around 
13,130,000 telephones was reached 
at the end of the Summer of 
1933. With the exception of last 
June and July, gains in number 
of telephones have been registered 
in every month since August, 1933. 


JUMP IN 1934 ORDERS 
FOR ROLLING STOCK 


Total ‘ by Railroads Largest 
Since 1931, With Help From 


Government Loans. 














Under the stimulus of heavy gov- 
ernment loans, the railroads in 1934 
increased, their orders for rolling 
stock to the highest level since 1931 
and, in some cases, since 1930. Vir- 
tually all these purchases were 
financed through $81,000,000 ad- 
vanced by the Public Works Ad- 
ministration. - The PWA lent a 
total of nearly $200,000,000 to the 
railroads for all purposes in 1934, 

The electrification project ares 
by the Pennsylvania Railroad about 
seven years ago accounted for the. 
purchase of seventy-one electric 
locomotives included in the total 
for 1934, 14 being’ bought in April 
and 57 in November. The Pennsyl- 
vania is electrifying from New York 
to Washington, an earlier proposal | 
to electrify to Pittsburgh having 
been abandoned. 

Included in the 1934 total also 
were 23 oil-motor locomotives—6 in 
April, 2 in May, 2 in June, 1 in 
September and 12 in November. 
The equipment purchases for 1934, 
based on weekly reports by Railway 
Age, are subject to slight upward 
revisions. 

The railroads bought 42 locomo- 
tives in 1933, 12 in 1982 and 235 in 
1931; 6 passenger cars in 1933, 39 in 
1932 and 11 in 1931, and 1,685 freight 
cars in 1933, 1,968 in 19382 and 10,880 
in 1931. 

Several orders for streamlined, 
motor-driven articulated trains were 
placed .by the railroads in 1984, 
which orders were not included in 
the foregoing totals. Standard pas- 
senger equipment ordered in 1934 
embodied streamline features: to a 





great or lesser extent. | 


TAX-DODGING CURB 
RAISED REVENUES 


Treasury Benefits From New 
Measures of 1934 Aimed to 
Swell Income Levies. 








MORE CHANGES ON WAY 





Morgenthau Hopes. to Clarify 
Points Said to Have Ham- 
pered Business. 





By GODFREY N. NELSON. 

Impelled by pressure of demands 
for increased Federal revenue, the 
legislative committees charged with 
the task of formulating recommen- 
dations for tax legislation a year 
ago struck as the keynote of rev- 
enue augmentation the devising of 
measures for ‘‘the prevention of in- 
come tax avoidance.”’ 

Among the more important of 
these. recommendations, adopted 
last May 10, by the passage of the 
Revenue Act of 1934, were the en- 
actment of a provision for public- 
ity of income tax returns; the dis- 
continuance of thé limitation of the 
12% per cent tax on capital gains 
and the substitution therefor of a 
scale of taxable percentages accord- 
ing to the length of time property 
was held; the prohibiting of deduc- 
tions of capital losses except to the 
extent of capital gains plus $2,000; 
the taxing of annuities, in part, be- 
fore the cost thereof is returned to 
the annuitant; the disallowance as 
deductions of estate, inheritance, 
legacy and gift taxes; the limiting 
of deductions of losses from wager- 
ing to the amount of gains from 
such transactions; the abolishing of 
the privilege of corporate consoli- 
dated returns save in the case of 
railroad corporations; the tighten- 
ing up on corporations in the mat- 
ter of so-called improper accumula- 
tions of surplus by imposing one set 
of surtaxes upon personal holding 
companies and another upon: cor- 
porations other than personal hold- 
ing companies; the narrowing of 
the definition of corporate reorgan- 
ization and the limiting of future 
tax-free distributions of stock ac- 
quired through reorganzations. 

The modifications for the increase 
of revenue were not wholly confined 
to the prevention of tax avoidance. 
The starting point of surtax rates, 
for example, formerly 1 per cent 
on net income from $6,000 to $8,000, 
was increased to/4 per cent on the 
‘‘surtax net income’’ ‘from $4,000 to 
$6,000, and the peak surtax rate 
was increased from 55 to 59 per 
cent. 

Some minor changes in the law 
were favorable to the taxpayer. 
Personal exemptions and credits for 
dependents were made allowable 


‘periods expires the later. 





for the purpose of the surtax as 
well as for the normal tax; an 
earned income credit—applicable to 
the normal tax only—was adopted 
of 10 per cent of the amount of 
earned income, but not in excess of 
10 per cent of the net income. 

Of the more important adminis- 
trative changes is the limitation 
upon the taxpayer providing that 
claims for credit or refund must be 
filed within three years from the 
time the return was filed or within 
two years from the date of pay- 
ment of the tax, whichever of such 
If no 
return was filed the claim must be 
filed, as heretofore, within two 
years from the time the tax was 
paid, The period within which an 
appeal may be taken to the United 
States Board of Tax Appeals from 
the findings of the Commissioner 
of Internal Revenue was extended 
from sixty to ninety days. 

In addition to the publicity pro- 
vision covering income-tax returns, 
a new indirect publicity section was 
introduced. The Secretary of the 
Treasury is required to submit an 
annual report to Congress of sal- 
aries, commissions; bonuses and 
other compensation paid by corpora- 
tions to its officers and employes 
for personal services rendered dur- 
ing the taxable year in excess of 


$15,000, and a list of such payments 


will be required to accompany the 
corporation’s income-tax return. 
Some of the important changes, 
made in the 1934 revenue law are 
of a retrogressive character; they 
re-enact in whole or in part early 


‘taxing methods which had been 


relegated in the evolution of; pro- 
gressive taxation. Doubtless, some 
increase in revenue will result from 
the limitations placed upon deduc- 
tions. But this sort of taxation is 
one-sided and inequitable; it deters 
intelligent business activity and 
works hardship upon the unwary. 
The 1934 Revenue Act was obvi- 
ously drafted with a view solely to 
raising revenue and with a plain 
disregard of a sense of fairness to 
the taxpayer. 7 


Tax on Corporations’ Surplus. 


A tax measure of uncertain appli- 
cation is unsatisfactory to business 
generally as well as to those 
charged with its administration. 
The perplexities attending the ap- 
plication of the tax upon surplus, 
imposed as a penalty for ‘‘improper 
accumulations’’ of earnings, or for 
“accumulations beyond the reason- 
able needs of the business,’’ have 
made it extremely difficult for 
many corporations to formulate fis- 
cal policies with respect to surplus 
distributions. Seeking to allay ap- 
prehension of corporate manage- 
ment the Treasury recently an- 
nounced its attitude and in a gen- 
eral .but informative way outlined 
the administrative policy that will 
be followed in the enforcement of 
the tax upon surplus. 

Secretary Morgenthau said that 
the Treasury’s policy is sufficiently 
definite to be accurately stated 
both in the matter of what the 
Treasury seeks to do in the enforce- 
ment of the law and in the methods 
that will be employed in its enforce- 
ment, 


—— 


In a discussion of the surplus tax 
law, Robert H. Jackson, assistant 
general counsel for the Bureau of 
Internal Revenue, stated that in no 
case will a corporation be assessed 
,without advance notice from the 
bureau and without first affording 
the corporation a hearing. 


Hopeful Signs. 

Among the more hopeful signs 
upon the tax horizon, from the tax- 
payer’s point of view, is the 
recent announcement that President 
Roosevelt has instructed the Treas- 
ury to make a study of overlapping : 
Federal, State and municipal taxes. 
The elimination of :double, treble 
and multiple taxation by allocating 
certain kinds of taxes to each tax- 
ing governmental body would be a 


.great step forward in the direction 


of simplification of taxation, and 
lightening of the taxpayer’s burden, 

Another encouraging sign is the 
report that Secretary Morgenthau 
will recommend to the Congress ~ 
legislation leading to the ultimate - 
removal or termination of tax ex- 
emption in respect of Federal, State 
and municipal securities. The elim- 
ination of a means by which inves- 
tors in tax-exempt bonds are totally 
relieved of Federal and State in- 
come taxes would’ not only be the 
source of large revenues but it 
would probably do more to bring 
about a more equitable system of 
taxation than any one eae 
medium. 
Double Tax on Foreign Ci 


A ‘new and important pre 
is granted to the President by the 
1934-Revenue Act whereby he ° 
the right by proclamation to cause 
to be imposed retaliatory” taxes 
upon citizens and corporations of 
such foreign countries as may sub- 
ject our citizens or corporations to 
‘discriminatory or extraterritorial 
taxes.”’ ' ! 

Whenver the President finds that 
under the laws of any foreign coun- 
try ouf citizens or corporations are 
being subjected to discriminating 
taxes he ‘‘shall so _ proclaim,” 
whereupon our rates ‘of taxes, in- 
cludiag normal, surtaxes, corpora- 
tion tax and taxes on life insurance 
companies, will be imposed upon the 
citizens and corporations of such 
foreign countries at doubled rates, 
with the limitation that the taxes 
so imposed shall not exceed 80 per 
cent of the net income of the tax- 
payer. Whenever the President 
finds in any such case that the dis- 
crimination has been removed ‘“‘he 
shall so proclaim’’ and the doubled > 
rates will thereupon no _ longer 
apply. : 

There appears to be no record of 
the double-tax provision having as | 
yet been invoked. Without allusion 
to that measure it is noteworthy 
that the agreement for the elimina- 
tion of .double-taxation between 
France and this country, negoti- 
ated in 1932 by Walter.E. Edge, 
then Ambassador, with André 
Tardieu, then Premier of France, 
was recently. favorably reported 
upon by the French Chamber of 
Deputies’ Finance Commission. 
Having already been ratified by 
the United States Congress, the | 
plan becomes effective upon ratifi- 





cation by the French Parliament. 
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Circulation . 
Acceptances 


Capital Stock: . . 
Surplus and Net Profits . . . 
Reserve for Contingencies . . 
Dividend (Payable January 2, 1935) 
Reserved for Taxes and Interest 
Unearned Discount . . . 


Acceptances Sold 


..- THE... 


PHILADELPHIA 
NATIONAL BANK 


Organized 1803 





DECEMBER 31,. 1934 


RESOURCES 


Cash and Due from Banks . . . . . 
U. S. Government Securities . .. . 
State; County and Municipal Securities 
Other Securities . . ...., 
Loans and Discounts 
Bank Buildings 
Accrued Interest Receivable : 
Customers’ Liability Account of Acceptances 


LIABILITIES 


$136,376,522.32 
91,741,396.44 
17,743,525.42 
46,309,104.13 
87,169,625.53 
3,340,000.00° 
1,528,674.92 
5,389,576.34 


$389,598,425.10 








$ 14,000,000.00 
19,378,473.37 
5,029,320.73. 
700,000.00 
626,071.17 
259,402.64 
1.585,000.00 

~ 5,746,680.27 
15,590.00 














CONE 6 6 ee) 8 ee 
Surplus and Undivided Profits 1,004,917.30 
Reserves. ie ae ea ea 

Acceptances Outstanding. . 
Currency Circulation . . -. 


DEPOSITS ., 


“of 30-year 3% per cent bonds sold. 
privately in 1934. Standard Gas and 
Electric Company has been work- 
ing for at least six months on a. 
refunding plan for its maturities. | 
Portland General Electric is con- | 
sidering an extension, and North-| 
western Electric and Great. North-| 
ern Power may extend, exchange | 
or refund their bonds. Holders of | 
more than 71 per cent of New Or-| 
leans Public Service bonds have as- .. 
sented to payment of 10 per cent 

of principal in cash and extension 

of the balance to 1942 at 5 per 

cent. Boston Elevated has called 

its bonds for redemption on Feb. 1. 


MEMBER FEDERAL RESERVE | 
Bem ogy taal ~— SB 4 in STEM 421 Chestnut Street / 32nd Strect & Lancaster Avenue 1416 Chestnut Street 


time. Rulings of Securities and | . | - 
Exchanze Commission will facili- | | , , 
tate registration of new bonds, ac-| 
cording to investment bankers. 


$1,500,000.00 


113,663.10 
. 342,144,223.82 


$389,598,425.10 


Customers’ Foreign Balances 


2,504,917.30 
Deposits . 


136,560.91 
132,255.65 
1,500;000.00 
. 19,387,832.64 
$23,661,566.50 
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{994 EPOCHAL YEAR 
T0 STOCK EXCHANGE 





Brought Beginning of Federal 


Control of Nation’s Markets 
for. Securities. 





INTERNAL CHANGES MADE 





Members Now Awaiting SEC’s 
Recommendations for Legis- 
lation.and Rules for Trading. 


| 
—— 





By W. M. WALKER. 

Nineteen thirty-four may come to 
be remembered in the annals.of 
the New York Stock Exchange as 
the year of the rude awakening. At 
its onset, members-and Officials of 
the Exchange were lulled into a 
falsely secure belief that what now} 
seem to have been relatively minor 
self-initiated reforms in stock mar- 
ket practices would suffice to S| 
stall stringent Federal regulation 
and insure continuation of the 
‘ Stock Exchange’s traditional auton- 
omy. Such, however, was not the 
case. ‘ 

Spring b ought hearings which re- 
sulted in the drafting of the Fletch-| 
er-Rayburn Stock Exchange Con- 
trol Bill; Summer, its passage by 
both Houses of Congress, despite 
stubborn opposition from the Ex- 
change, and Fall, its enforcement 
on all national securities Exchanges. 
With Winter began an unfinished 
chapter of compulsory compliance 
with rules laid down in Washington 
by five guardians of the public in- 
terest. In so far as the public has 
been permitted to see, the compli- 
ance has been gracious rather than 


grudging. 
Handicaps to Cooperation. 


This attitude of cooperation has 
not: been easy to maintain because 
the Exchange lost to a great extent 
control of its own affairs at a time 
when brokerage business was stead- 
ily declining. The coincidence of 
legislative restriction with business 
depression produced in many mem- 
bers of the Exchange dismay and 
unrest, in some a general dissatis- 
faction with the management of the 
Exchange. The latter feeling, wide- 
ly expressed in the closing months 
of the year, gave rise to reports that 
1935 might bring sweeping changes 
in the administration of the Ex- 
‘change. As the year ended it. was 
contended more credibly that the 
brokerage business faced an unpre- 
cedented liquidation which, because 
‘of the dreary outlook, would not 
much longer be delayed. Brokers 
generally concluded that, under Fed- 
eral regulation, there could be no 
more such profitable markets as 
those of 1928-29, and that brokerage 
as a profession “would mean more 
work than ever. 

A natural result of such adversi- 
ties was a marked increase in the 
attention given by the Exchange to 
its public relations, a tendency 
which may be more pronounced in 
1935. In 1934 no phase of the Ex- 
change’s varied activities provoked 
more comment from members than 
its movements up or down in thé 
4 pases be estimate. Whatever major 
adjustments in the Exchange’s poli- 
cies the new year may bring, there- 
fore, may spring principally from the 
desire to influence public opinion 
favorably. Mechanically the Ex- 





this were done, 
that companies registered with the | 











change is regarded as unsurpassed 
by any securities market in the) 
_ world. 


Chief Events of 1934.. - 


Highlights of last year may be 
summarized chronologically as fol- 
lows: 


FEBRUARY — National Securities 
Exchange Act of 1934 introduced. 
Almost coincidentally the Ex- 
change announced sharper re- 

_ Strictions on the activities of pools. 
and specialists. Strongly opposs 
ing the exchange act as drafted, 
Stock Exchange officials proposed 
a substitute. 


JUNE—Congress passed its own ex- 
- change act in somewhat modified 
-form and the President signed it. 
A; few days later Mr. Whitney, 
having acquired Washington ex- 

. perience in dealing with newspa- 
per men, inaugurated weekly 
press conferences in New York 
for financial reporters. The Ex- 
change’s. law committee, known 
as the president’s cabinet, was 
increased from five to seven mem- 

- bers. It was announced also that 
the board of governors would seek 

‘ the aid of a council of ‘‘outside’’ 
advisers. 

SEPTEMBER~—New York Stock 
Exchange filed formal application 
to be registered as a national ex- 
change under rules of the Securi- 
ties and Exchange Commission. 
The Exchange’s advisory council 


‘was named; five proved to be men | 


affiliated with member firms and 
five men of no previous stock 
market experience. The Federal 
Reserve Board announced its re- 
quirements for margins, which 
: proved to be highly confusing to 
+ brokerage house employes and of- 
i ficials. 


OCTOBER—All Stock Exchange 
employes received a 10 per cent 
cut in salaries, their second: After 
futile protest, the Exchange was 
required by the Securities and Ex- 
change Commission to publish the 
first financial statement in its his- 
tory, thus revealing that its as- 
set8 aggregated $43,846,054. Three 
agents of the commission for a 
fortnightiheld hearings at the Ex- 
change to gather facts on which 
to base new regulations to govern 
specialists, floor traders, short 
selling and odd-lot trading. 

NOVEMBER-—Seeking to better its 
public relations, the Exchange be- 
gan a campaign to educate mem- 
bers and employes of member 
firms. It also mailed a question- 
naire to 9,000 brokers and others 
in an effort to ascertain the pub- 
lic’s attitude toward the Ex- 
change. | 

DECEMBER—Further progress was 
reported upon a ‘‘retrenchment 
report”? intended to inform mem- 
bers of the Exchange’s operating 
economies during the depression. 
The advisory council -requested 
and obtained a more important 
réle in Exchange affairs affecting 
the public interest. Permanent 

. rules for registration of securities 
on exchanges announced by the 
commission were hailed as ‘‘a fine 
piece of work’’ by Exchange offi- 
cials. .. 


Terms of Registration. 


Upon issuance near the year’s end 
of the commission’s rules for regis- 
tering securities on national ex- 
changes, it became apparent that 


Lintimate and recent contact 


Stock Market Seats Off 
In Value Here Last Year 


‘Reflecting a sharp decline in 
the volume of transactions in the 
New York securities markets, 
memberships in those organiza- 
tions sold substantially lower last 
year than in 1933. Final sales were 
only moderately: above the low 
prices of the year. 

On the New York Stock Ex- 
change seats ranged in price 
from $190,000 in February-to $70,- 
000 in October. The last transfer 
in 1934 was recorded at $100,000. 
In 1933 seats ranged between $90,- 
000 and $250,000. 

Seats on the. New York Curb 
Exchange sold last year between 
$40,000 in: January and $17,000 in 
September. The final sale was at 


' $20,000, in: December. The range 


on the Curb in 1933 was from 
$25,000 to $50,000. 

At the peak of trading in 1929 
Stock Exchange seats brought 
$625,000, while those on the Curb 
sold as high as $254,000. 








stitute. Officials of the Exchange 
are pondering if, to save listed cor- 
porations the trouble of preparing 
two almost identical statements, it 
would not be well to accept regis- 
tration with the commission as 
meeting all their requirements save 
those respecting the size of the cor- 


j poration and the extent of the pub- 


If 
is understood 


lic distribution of its securities. 
it 


commission under the new rules 
would have only to satisfy the Ex- 
change that they were sufficiently 
large and their stocks widely 
enough held to warrant listing. 

It also appeared likely- that the 
Exchange might lose some listed 
companies and gain others through 
operation of the new rules. A few 
corporations, it was explained, 
might prefer to withdraw their se- 
curities from the list rather than 
meet the commission’s listing re- 
quirements. Others, it was said, 
now listed on smaller Exchanges 
might prefer, since the listing de- 
mands on all Exchanges are now 
uniform, to place their issues on 
the New York Stock Exchange in 
order to obtain a wider market. 


Experts on the commission’s rulings | 


held that .the listing requirements 


form. 
New Announcements Awaited. 


As the new year begins, members | A 


- 








1934 STOCK MARKET DEALINGS 





Total stock sales 
Total stock sales 1933*. 
Total stock sales 
‘Total stock sales 


*Unofficial 


1934*. 


1932*. 
1931*. 


© 


323,871,840 
654,874,210 
425,235,829 | 
576,921,426 | 








ABR & STRAUS (71.80)....* 43 


STOCK AND DIVIDEND 


IN DOLLARS. 


Abr & Straus pf ,(7) 
Adams Express 
Adams Express pf (5) 


Adams Millis (2)........ Steee 


Advance Rumely 
Affiliated Pr (60c) 


Air 


Reduction (744) 


Air-Way El Appl 
Alaska Juneau (71.20) 


Albany & Susq (710%) 


Alleghany Corp. (K).......0.6. 








Alieg pf with $30 w (k) 
 €£ & hh - ee are 


_Alleg pf with $40 w (k)..... 
| Allegheny Steel (h3Uc) 


Alleg &' West (6). 


Allied Ch & Dye (6) 
Allied Ch & D pf (7) 
Allis-Chalmers Mfz 


Alpha Portland Cem (25c).. 20% Feb. 5 


Amalgamated Leather 
Amalg. Leather pf (j2) 
Amerada \Corp (2) 


Am 
Am 
Am 
Am 
Am 
Am 
Am 
Am 
Am 
Am 


Am 
were.the forerunner of annual re-/ Am 
ports which would be asked of all Am 
listed corporations in some similar “™ 


Am 


St = Se sawed 


Bank Note 

Bank. Note pf (3)...... 
BrsS & F (80c). 

Br S & F pf (7) 

Can (75) 


‘Can pf (7) 


Car & Foundry 
ar & Foundry pf 
Chain 


‘Chain p 


Chicle (+314) 
Coal of Alleg 
Colortype 


Commercial Alcohol .... 


Crystal Sugar 
Crystal Sugar pf 
Encaustic Tiling .... 
European Sec 

& Foreign Power 

& Foreign Power $7 pf.. 
& Foreign Power $6 pf.. 


& Foreign Power 2d pf.. 


Hawaiian § § (1) 
Hide & Leather 
Hide & Leather pf 


Home Prod (2.40)....... é 


Ice 

Ice pf (6) 

International 

La F & Foamite (k).... 


La F & Foamite pf (k)* 


Locomotive 
Locomotive pf 
Mch & Fdy (1) 
Mch & 


Metal 


News N Y (144)-....00-- 3M 


Power @ Light... ....ccs 
Pow & Lt $6 pf (1%4).... 
Pow & Lt $5 pf (1%).... 
Rad & SS 

Rad & SS pf (7) 
Rolling Mill 


m Safety Razor (4)........ 


of the Exchange are eagerly await- | Am Seating 
ing two further announcements by | Am Ship & Commerce........ 


the commission. 
to the recommendations which the 
commission will make tomorrow to 


the new Congress, following an in-| am Snuff. (+314) 


| 


' 


The first relates | 4™ Shipbuilding (2). 


ee ee We a 2x ks, cecccesce 


Am Sm & R 7% pf (7)...+...125. June 29 


Am Sm & Ref 6% pf......,.. 


vestigation of the rules of national | Am Snuff pf (6) cea 


Exchanges respecting the classifi- | Am Steel Foundries..,....... 
cation of members, methods of|Am Steel Fnd pf (2).4...... . 


electing officers and committees to | 4M Stores (7214) ...4 


insure fair representation, and the 
powers of suspension, expulsion 
and disciplining of members. The 
second unnouncement will be the 
commission’s new regulations for 
specialists,' floor traders, short sell- 
ing and odd-lot trading, which are 
expected sometime in the early 
months of 1935. | 

A few members of the Exchange 
have openly expressed the hope 
that the commission will recom- 
mend a drastic shake-up in the in- 
ternal organization of the Ex- 
change. This minority asserts that 
the Exchange is dominated by a 
self-perpetuating “‘dynasty” of floor 
members who have little contact 
with the trading public. It urges 
that office partners in member 
firms be made eligible for election 
to the Exchange’s board of gov- 
ernors, arguing that this would end 
the so-called dynasty and place. on 
the board men who have had more 
with 
the public. : 

Announcement !n December of 
the nominees for the 1935 nominat- 
ing committee of the Exchange 
was accompanied by reports that 
certain of its personnel’ felt that 
some reforms, if not those just 
mentioned, were imperative, and 
that this sentiment might be. re- 
flected in their choice of a nominee 
for the presidency of the Exchange. 
It was regarded as_ significant, 
however, that not one individual 
was mentioned seriously as a sub- 
stitute for the incumbent, Richard 
Whitney, who is assumed generally 
to be opposed to many of the pro- 
— changes in the set-up of the 

xchange. 

Well-qualified commentators say 
that if the Exchange adopts re- 
forms, it is more likely that they 
will be those urged by its advisory 
council than those originating 
among minority groups of members 
or their partners. .Every consid- 
eration, Mr. Whitney*has indicated, 
will be given to anf! recommenda- 
tion made by the council. 


Problems Being? Studied. 


Various committees of the Ex- 
change are making a study of al- 
most every major problem. con- 
fronting it today. One of the more 
important of these is the question 
of branch offices maintained by 
member firms. Some. feel that 
these expensive and often highly 
competitive adjuncts should be cur- 
tailed by the Exchange. Others 
oppose this plan, holding that the 
force of circumstances which 
caused the number of branches to 
decline in the first eleven months 
of 1934 from 1,215 to 1,102 will 
solve the problem. 

The forthcoming ‘retrenchment 
report’’ of the Exchange is awaited 
with impatient interest by mem- 
bers who received their last presi- 
dential report in September, 1932. 
The next statement is expected to 
show pot only that the manage- 
ment of the Exchange has pared 
expenses to the bone but also that 
some of its expenditures which may 
have been criticized as extravagant 
are actually necessary and justi- 
fiable. 

Federal regulation and the steps 
involved in framing the existing 
legislation have imposed a substan- 
tial added burden upon Stock Ex- 
change officials, notably Mr. Whit- 
ney. An 
creased duties is afforded by the 
fact that the number of committee 
meetings in a year has doubled 
since 1929. The growing demands 
of the Exchange upon its presi- 
dent’s time *and energies have 
brought a revival of the proposal, 
first put forward in the 1890s, that 
he be made a full-time; salaried 
officer. The plan, which has more 
support on the New York Curb Ex- 
change than on the ‘Big Board,”’ 
is opposed by leaders in the latter 
organization. It is said that they 
fear such a step might ultimately 
lead to the naming of a “‘rank out- 
sider” as president, perhaps at the 
‘instigation of the Securities and 





these so closely paralleled and ex- 
tended the Exchange’s own careful- 
ly formulated regulations that they 
might soon be accepted as @ sub- 


Exchange Commission, which has 
been represented as favoring a.sal- 
aried president chosen from the 
membership. 


indication of their in-. 
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;Am Sugar Ref (2)..)....006. 
Am Sugar Ret pf (7) 
Am Sumatra Tob (714) 


j 
} 





| 


a, Fh. ER . 125% Feb. 


Am Tobacco (5) 

Am Tobacco, B (5) oe’ 
Am Tobacco pf (6)....... eee 
Am Type Founders (k) 

Am Type Fdr pf (k) 

Am Water Works (1)....... 27% Feb. 


Am W W ‘Ist pf (6).......-.. 80 
Am Woolen 

Am Woolen pf (h214) 
Am Writ Paper (k) 
Am Writ Paper pf (k)....... 
Am Zinc, L & Smelt 

Am Zinc, L & § pf 
Anaconda Copper 

Anaconda W & Cable 
Anchor Cap (60c) 

Anchor Cap pf (64) 

Andes Copper 


Pp 
Archer-Dan-M (7144) 
Archer-Dan-M pf (7).... 
Armour of Del pf (7) 
Armour of Jl 
Armour of_Ill pr pf (6)... 
Armour of Ill, pf 
Arnold, Constable 
Artloom 
Artloom pf (j7). 
Assoc. Dry Goods..... evedece 
Asso D G Ist pf.... 
Assoc D G 2d pf 
Associated Oil (h1) 4 
At, T &S Fe (h2) 

At, T &S Fe pa (5). wccccaeee 
Atlantic Coast Line 
Atlantic, G & W I 





p 
Atlantic Refining (1)...... 
Atlas 
Atlas Powder pf (6)...e6.::- 
APIS TACK npc ccccecces eocseee 16% Mar. 


Austin, 
Aus Nich pr, A (5) 
Aviation Corp of Del 


eeeeeatee 


Powder (2)..... 


Nichols 


BALDWIN LOCOMOTIVE. 16 
Baldwin Loco pf 

Baltimore & Ohio 
Baltimore & Ohio 'pf.. 
Bamberger pf (644)...... non 
Bang & Aroos (244) 

Bang & Aroos pf, (7)....-. 
Barker Bros. ‘ween 
Barker Bros pf...... een 
Barnsdall ng 

Bayuk Cigar (g1) 4534 
Bayuk Cigar Ist pf (7).....*109! 
Beatrice Creamery 
Beatrice Cream pf (7)......100 ‘Dec. 
Beech Creek R R (2) 
Beech-Nut Pack 
Belding-Heminway (h50c) .. 
Belg N Ry pt pf (7.02) 
Bendix Aviation 

Benef Ind Loan (14) 

Best & Co (1%) 
Bethlehem Steel ... 
Bethlehem Steel pf 
Bigelow-San Carp (h1) 
Blaw-Knox 


* 
ee 


(4334) 


Blumenthal pf 
Boeing Airplane 
Bohn Al & Br (3) 
Bon Ami, A. (18).<cccocccee-* &@ Deo. 
Borden Co (1.60) 
Borg, Warner (71%4).. 
Boston & Maine......... wee. 19% Feb. 
Botany Con Mills, A (k).... ’ 
Briggs Mfg (71%) 
Briggs & Stratton (2) 
Bristol-Myers (72.40) 
Bklyn-Man Tr (14%) -coccece 44 . 
Bklyn-Man Tr pf (6) 

Bklyn & Queens TYI....eceees 
Bklyn 
Bklyn Union Gas (5)...see+. 
Brown Shoe (3).......-+:. wens 
Brown Shoe pf (7) 
Brunswick-Balke-Col ........ 
Bucyrus Erie 

Bucyrus Erie cv pf 

Bucyrus Erie pi (2).... 
Budd (E G) Mfg 

Budd (E G) Mfg pf 

Budd Wheel 

Bullard Co . 

Bulova, Watch 

Burns Bros, A 

Burns Bros, A, V t C.ceocees 
Burns Bros pt 

Burns Bros, B 

Burns Bros, B, vtec 

Burr Add M (n765c)....«- 
Bush Terminal (k) 

Bush Terminal deb (k) 
Bush T B pf ctfs 

Butte Copper & Zinc 
Butterick Co ‘ 

Byers (A M) 

Byers (A M) pf 


& Q Tr pf (4). .cseee. 


CALIFORNIA PAC 
Callahan Zinc & 
Calumet & Hecla 
Camp W & C Fdy 

Canada D G Ale (1)...... oak 
Canada South (3) 

Canadian Pacific 

Cannon Mills Co (2)........ 
Capital Adminis., A 
Capital Adm, pf, A 

Carol, Cl & O (4) ° 

CS € & OC ctie, at (6) ...ccccee * 92% June 23 
Case (J 
Case (J 


K 
Lead 


*205 July 


* 9814 July 26 


Po ee wees a 
Mch &.Metals ctfs...... 


-——-—- Range for Year 1934.—_..__ Net 
High. Date. |} Low. Date. Last. Chge. 
ee ian. Ss 8 

89 Jan. 2 
6 July 26 
70% Jan. 25 
16 Jan. 5 
6% Sep. 14 
3% July 27 
4% Sep. 25 
91% June 2 
13%, Nov. 2 
1654 Sep. 14 
196 Sep. 14 
1% Dec, 21 
43, Dec. 27 

+ a 


27 
15 ; June 16 
82. Jan. 10 
11544 Sep. 17 
122%, Jan. 16 
10% July 26 
11144 July 28 
2% July 27 
25 Jan. 6 
o' Oc §& 
25% Jan. 
114% Sep. 


8 
28 

5 

. 13 
5 

6 

5 

6 


2 
. 26 
. 15 
16 
54% Feb. 1 
1644 Apr. 10 
143, Apr. 9 
1454 Apr. 10 
2314 Feb. 23 


160% Feb. 17 
130 June 22 
23% Feb. 5 


7% Mar, 12 


12 July 26 
32 Oct. 30 
44%, Aug. 7 
19 Aug. 31 
464% Jan 8 
ae Apr. 7 
2% Aug. 6 
2054 
13% June 19 


‘an 72% June 18 


|: 
~ 


1% Apr. 
10 May 
38% Feb. 
745, Mar. 
2354 Dec. 


ae 
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StoalSie 
FPAEFREKE 


~ 
3.02% 


++i 1 ttl tttti +i 
BRE 


Boyryens 


29% Feb. 


BO Go be He 
C2 3 CH 
Karna 


re Jan. 23 
1344 July 26 
(36 Jan. 13 
2"* July 27 

, 3 Oct. 2 
| 175 July 27 
30% July 26 
100 Jan. 2 
71% Jan, 2 


& 


| +++ 
my Se 
RANE 


109% Dec. 
71 Nov. 
127% Nov. 
26% Feb. 
92 Dec. 
44%, Dec. 


59% June 2 
Sf? Jan. 3 
46 Jan. 3 
103% Jan. 3 
13% May 10 
100% Nov. 17 
654 Jan. @ 
67 Jan. 8 
107% Jan. 3 


Feb. 
174, Feb. 


90 Dec. 
64% Apr. 
4014 Apr. 
7334 Feb. 


ys : 

2114 July 26 
354 Jan. 8 
83 Jan. 9 
544 Nov. 13 
1644 July 30 

7. sa 4 
391%, Jan. 2 

3% July 26- 


2 7 
3514 Feb. 
954% Mar. 


Feb. 
64%, Apr. 


44%, Oct. 29 
16% Oct. 27 
12% Déc. 24 
15 Dec. 27 
864%, Jan. 9 
3544 July 27 
954%, Jan. 5 
24% July 24 


614 Feb. 
A 9 


3814 Apr. 


. 10 Jan. 


Nov. 
Dec. 
1 4, Aug. 


36 Mar. 
765, Dec. 
154% Apr. . 
ase 95% Jan. 
9% July 26 
124% Jan. 31 
26 July 26 
244%, Oct. 26 
54% Oct. 30 
19% Sep. 17 
6 Sep. 17 
17 Oct. 2 
88 Jan. 8 
28 Nov. 30 
6% Oct. 29 
4444 Sep. 17 
76 May 14 
197 6 


12% + 35% 
110% +14% 
IT, + % 


683, Jan. 
28% July Jan. 
315% Dec. 3 


97 July 
834 Feb. 
538% Apr. 
8014 Feb. : 
61 Feb. 45 Sep. 15 
118% June 1 
4 July 23 
3% July 27 
*6 July 26 
50 July 28 
3 July 26 
16 July 25 
2 July 26 
5% July 31 
2% Jan. 9 
15g Jan. 26 
‘4g Dec. 20 
4 Jan. 9 
1 Aug. 15 
%Jan. 2 
10% July 26 
% Sep. 19 
2% Nov. 27 
: — i 

1% July 
i? Dec. 18 
13% July 26 
40 Aug. 6 
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10% Nov. 21 
28% Jan. 4 
554 Jan. 2 
26% Jan. 24 
74. Apr. 2 
70 Jan. 6 
35 July 26 
56% Aug. 15 


Year’s 


STOCK AND DIVIDEND 
iN DOLLARS. 
Caterpillar Tr (71%) 
Celanese Corp 
Celotex Co (k) 


Celotex Co vte (lt) 
Celotex Co pf (k) 


iCent Aguir Assoc (1%) 


Cent RRofN J 

Century Ribbon Mills 
Century Ribbon Mills pf (7)* 
Cerro de Pas Cop (2) 
Certain-teed Products ....... 


0jj/Certain-teed Products pf...* 35 Apr. 


Cmecmer Cab Bim... 16. cccck . 
Chesapeake Corp (2%4) 

Chesapeake & Ohio (2.80).... 
Chicago &-East Illinois (k).. 


600) |Chicago-&* E Illinois pf (k).. 


Chicago Great Western 
Chicago Great Western pf... 
Chi, Ind & Lo pf (k) . 
Chi, M, St P & Pac 
Chi, M, St P & Pac pf....... 
Chicago & N W 
Chicago & N W pf 
Chicago Pneumatic Tool 
Chicago Pneumatic Too] pf.. 
Chi, RI & Pac (k) : 

i, RI & Pac 6% pf (k).... 
Chi, RI & Pac 7% 
Chicago Yellow Ca 
Chickasha Cotton Oil (2).... 
Childs Co 


400}iChile Copper 


200}/C, C, C & St L 


Chrysler Corp (71%)... 

Cin, S & C pf (3) 

City Ice & Fuel (2) 

City Ice & Fuel pf (6%4).... 


Oj|City Investing (2)........ 


City Stores (k)......ci%..ces 
City Stores v tc (K).... cece. 
City Stores, A (k) 

City Stores, Avtc (K)..scc. 
Clark Equipment (80c)....:.. 


Cleve & Pitts (3%4)........ oan 
Cleve & Pitts spl (2)........® 
Cluett, Peabody (1) coee 
Cluett, Peabody pf (7)......* 


000}iCoca-Cola Int (714) 


Colgate Palm Peet ({75c)... 
Colgate Palm Peet pf (6).... 


300}/iCollins & Aikman aid 





SSeesetes 


28 See Sser 


ae 
Ses 


900 Elec Auto-Lite ° 


Collins & Aikman pf (7).... 
Colonial Beacon Oil 
Colorado Fuel & Iron (k).... 
Colorado Fuel & Iron pf (k)* 
Colorado & Southern........* 
Colorado & Southern Ist pf.* 
Colorado & Southern 2d pf..* 
Columbia Gas & Electric.... 
Columbia Gas & El pf A (6). 
Columbia Gas & E] pf B (5)* 
Columbia Pict v t c (ml)..., 
Columbian Carb (13.W0)...... 
Commercial Credit (2)....... 
Commercial Credit, A (3).... 
Commercial Cr Ist pf (6%).* 
Commercial Credit pf (1%4).* 
Commercial Credit pf B (2)* 
Coml Invest Trust (72%4).... 
Coml Invest Trust cv pf (e6) 
Commercial Solvents (60c)... 
Commonwealth & Southern... 
Comw & Southern pf (6).... 
Conde Nast Pub......... cove 
Congoleum-N (72) 

Congress Cigar 

Conn Ry & L (4% 

Conn Ry & L pf (4%) 
Consolidated Cigar ....... eas 
Con Cig pr pf w w (64)..... 
Con Cig pr pf x w (6%)...: 
Com. Cigar .pf (7). ....<. ocoe™ 
Consolidated Film Ind....... 
Con Film Ind pf (j2)...... 
Consolidated Gas (1) ..... e« 
Consol Gas pf (5) 
Consol Laundries 
Consolidated Oil {h42c) 
Consol] Oil 

Cone: BR Cube wf... .0. coms 
Consolidated Textile ........ 
Container Corp, A 
Container Corp, B 

Contl Baking, A...... éece cee 
RGNGE SN, Mode vccceece oe 
Contl Baking pf (4).......... 
Contl 
Contl 
Contl 


Diamond Fibre........ 
Insurance (f1.35)...... 
Contl Motors 

Contl Oil of Del (h50c) 
Corn Ex Bk & Tr (3) 

Corn Prod Ref (3) 

Corn Prod Ret pf (7) 

Coty, Inc , 
Cream of Wheat ({214)...... 


Crown Cork & Seal (1) 
Crown C & § pf (2.70) 

ce we OP BOE Oe GE) ce coccccu™ 
Crown Zellerbach 

Crucible Steel 

Crucible Steel pf...... es-eenus 
Cuba. Co 


Cuban-Amer Sugar 
Cuban-Amer Sugar pf...... 
Cudahy Packing (24) 
Curtis Publishing 

Curtis Publish pf (j6)....... 
Curtiss-Wright 
COUSCERR We Cae, A ccccclccecs 
Cusm Sons pf (7)..... seleces os 
Cushm Sons pf (8)..... —. 
Cutler-Hammer 


DAVEGA STORES (h20c).. 
ES Sf ee eee 
Deere & Co pf (40C)...... 
Delaware & Hudson..... eens 
Del, Lack & Western........ 
Den & Rio Gde W pf.... 
Detroit Edison Co (4) 

Det & Mackinac PE. 
Det & Mackinac fig Be A 
Devoe & R, A (72) 


Diamond Match: (1) 

Diam Match pf (1%4)........ 
Dome Mines (7344); ...... ovis 
Dominion Stores (1.20)...... 
Douglas Aircraft ....... — 
Dresser Mfg, A (h14).....¢. 
Dresser Mfg, B. 
Duluth, S S & ‘+e eee eee8 
Duluth, SS Atl pf. 
Dunhill Intefnational 
SE COE, CED picc ces ccccens 
Duplan Silk pf (8) 

Du Pont de Nem (734) 


ae Lt Ist pf (5) 
Durham Hos pf (j2).. . 


EASTERN ROLLING MILL 
Eastman Kodak (74%) 
Eastman Kodak pf (6) 
Eaton Mfg (1) 
Hitingon-Schild 


Elec Auto-Lite pf  ) eee: 
Electric Boat .. 
Elec & Musical Ind (h19c).. 


S00! |Electric Power & Light 


PBSa- 


58s | 
gSssSessazs Sessssers 


— 
Sx 
wun 


a 
aS 


* 


ot 2 


Electric Power & Light $6 pf 
Electric Power & Light $7 pf 
Elec Storage Battery (2%)... 
Elk Horn Coal (k) 

Elk Horn Coal pf (k) 
Endicott-Johnson (3) 
Endicott-Johnson pf (7).... 
Engineers Public Service.... 
Engineers Public Serv $5 pf. 
Engineers Pub S $5% pf w w 
Engineers Pub S $6 pf....... 
Equitable Office Building... 
Erie R R 

Snee Be Be BOE Bbscccccce cones 
Erie R R 2d pf 

Erie & Pitts (3%)..... ee 
Eureka Vac Cleaner (80c)... 
Evans Products 

Exchange Buffet 


FAIRBANKS Co..... é 
Fairbanks Co pf 
Fairbanks-Morse ...... ee 
Fairbanks-Morse pf .. 
Fed Light & Tr 

Fed Light & Tr pf (6) 
Federal Min & Smelt 
Federal Min & Smelt pf..... 
Federal Motor Truck.... 
Federal Screw Works.... 
Federal Water Serv, A..... 
Fed’d Dept Stores (71)...... 
Fid Ph Fire In (71.35)... ‘ 
Filene’s Sons (71.20) ° 
Filene’s Sons pf (6%4)....... ° 
Firestone T & R (40c) 
Firestone T & R pf A (6).... 
First Nat Stores (2%4)....... 
Florsheim Shoe, A (1) 
Follansbee Bros (K).....ese.. 
Food Machinery (25c)....... 
Foster-Wheeler ........ 
Foster-Wheeler pf 
Foundation C 

Fourth Nat.I 

Fox Film, 








2 
E 
=— 


f (5)......." 90% July 


Coca-Cola (t7) . “cea 
oe ee lea ip oa 


. 18% Mar. 


Devoe & R ist pf (7)....%117 Dec. 19 
. 28% Jan. 16 


. 11% May 


Du Pont de Nem deb (6) . 12834 


*147 June 27 


oe. 31% Feb. 


. 18% Dec, 3 


Range for Year 1934.———_——.__ Net 
Date. Low. Date. Last. 
. 29 23 Sep. 14 3734 +1244 
5 7% July 26 34% — 1% 
14 July 27 44g + 2% 
1 July 27 24+ 1% 
6%Jan.18 19%+15 
23 — 7 


183, Dec. 4 
. 53 July 27 55%4—-— 5% 
123%, Feb. D4) Sep. 14 104+ 1 
110 Dec. 107 +12 
44% Dec. 44 


7% 8A pr. 


82 Mar. 31 
30% May 16 
3% Jan. 2 
1744 Jan. 19 
4%, Dec. 
34 Jan. 
39%, Jan. 
1% Dec. 
15g July 
1% Dec. 2 
3% Dec. 
13, Dec. 
2 Dec. 
344 Dec. 
3% Dec. 
63, Dec. 
3% July 
144% July 
1% Dec. 
2 July 
2% Dec. 
9% Oct. 
19% Jan. 
3% July 
10% Aug. 
29% Aug. 
46 Jan. 
174% Jan. 
67 Jan. 
37% Nov. 
1, July 
3 July 
2% July 
2 July 
8% Jan. 
71 Jan. 
70% Sep. 
38 Jan. 
244% Nov. 
95 Jan, 
. 31 95% Jan. 
- ll 50s Jan. 
- 144 314 “Dec. 
13 934 Jan. 
5 68% Jan. 
10 July 
74 Nov. 
5 Aug. 
354 Jan. 
1042 Jan. 
165, Dec. 
13. Nov. 
ll Nov. 
65% Dec. 
o2 Jan. 
41° Jan. 
214% July 
58 Jan. 


+ 814 
ie + 2% 
% +186 

—12%, 

+10 


3M% 


1644 Mar. i6 


24) 14484 


9% Feb. 
28% Apr. 


21%, I 9) 
26 
15 

5 


78 Nov. 
45 Dec. 
45 Apr. 7 
115 Apr. 23 


102% Dec. 
28% Feb. 
94 Apr. 

9 Feb. 
8% Feb. 
32 Feb. 

408, Feb. 

33% Feb. 
30 Feb. 
19% Feb. 6 
78% June 21 
71 <Apr. 24 
41% Dec. 
77% Apr. 
40% Dec. 
53. Dec. 
11 Dec. 
Nov. ¢ 
30% Dec. 
61 Aug. 16 

114 Nov. 23 
36% Jan, 

3% Feb. 
52% Apr. 
13% Apr. 


FS aa Seon 


—4 
3844 +14% 
743, +1314 
39% +20% 
53 +414 
110 +418 


moos 


hob 
Amsnwoawrhwuwe 


6% Dec. : 
20%, Dec. ; 
47°, Feb. 6 
95 July 23 
4°. Feb. 
14% Feb. 


ho 


Mts cri cs C1 


nN 


145, Jan. 


o Sees 
Sat 


to 


Cc: So: 


Reeser BtGGte .. oie ccegs one ae 


293, Apr. 

95% Dec. 
o'46 Jan. 
124, Apr. 

91 May -1 

90 . June 19 

214% Feb. 21 


| 
Hh 2 © CO tc OO ND 


—~ 
oO 


8, Feb. 
3414 Feb. 
1914 Dec. 
7314 Feb. 
3334 


104, July 
10% July 
35 Aug. 
14 July 
3% Dec. 
631, Jan. 
> Jan. 
10 Mar. 
29 Jan. 
99 Feb. 
21 Sep. 
28%, Mar. 
32 Jan. 
11 Dec. 
14% Jan. 
814 Sep. 
> Sep. 
56 Jan. 
le Nov. 
Sep. 
1344 Oct. 
100 Feb. 
80 May 
115 Jan. 
90 Jan. 
17% Jan. 


 ) 
op) 


7 Feb. 6 
18% June 20 
05% Dec. 19 


3444 Aug. 21 
464%, June 27 
23 Mar. 10 
28% Jan. 31 
20 Nov. 16 


28 
15% Apr. 20 
2144 Apr: 
11% Mar. 3 
23 Feb. 


03%, Feb. 
Dec. 
Sep. 
‘30 May 4 


“eee 

12814 +1314 

10414 +1214 
2144+ 6% 


7% + 1% 
112 +31 
138 +13% 

1834 +- 4% 

6%. 
2854 + 854 
10814 -'-2 


12% Feb. 19 


4% July 
116% Nov. 26 


79 Jan. 
120 Jan. 
12%, July 
6 Sep. 
15 July 
80 Jan. 
3 July 
444 Jan. 
24%, Dec. 
6 Nov. 
65, Nov. 
24. 34 Sep. 
21 54 May 
. 23 1 July 
- 16 .45 Sep. 
. 22 120 Jan. 
7 2 Dec. 
6 10% July 27 
11 Jan. 
13. July ° 
5 July ° 
93, Sep. 
14%, Dec. 
9 Sep. 
50 Jan. 
7 July 
9 Jan. 
3 July 


19 
6 
: 21 
110° Nov. 19 

. 2 


8 
95, Feb. 7 
19%, Feb. 7 
21 Apr. 18 
52 Jan. 


22% Apr. 
1944 Mar. 


83, Feb. 
2344 Feb. 
241, Feb. 
2544 Feb. 
10% Jan. 
24% Feb. 
284% Apr. 
23 , 


154% + 2% 
16° +2 
5% — 4% 


1 Sep 
3% Sep. 
7. 2a. 
30 Jan. 
4 July 
3444 Jan. 
52. Oct. 
62. Oct. 


124% Apr. 
7744 Dec. 


98 July 12 
8% Jan. 30 2% July 
5% Feb. 23: 2 Jan. 
4 Feb. 6 1 Nov. 

31 Mar. 6 20 Aug. 

35% Dec. 11 23% Jan. 

30 June21l 23 July 

106 Aug. 87 Jan. 

25% Feb. 13% Oct. 

9244 Dec. 71 «Jan. 

6944 July 53. Dec. 

25 Apr. 15 Jan. 

17%, Feb. 2 July 

215, Dec. 10% Jan. 

22 Feb. i 84 July 

Mar. 


— % 
+ 8 
5 +10% 


1744 July 
8% July 





Continued on Following Page, 


Chge. 


2,653,250 


116,365 
59,100 
2,433,068 


203,500 
' 21, abv 
149,100 
53,90 
221,283 
373,800 
1,633,100 
10,450 
401,631) 
10,300 
347, 50v 
325, 200) 
131,90’ 
136, G00 
16,60!) 
450) 
279,900 
117,90uU 
14,900 


1,082,500 
1,140 

400 
58,500 


16,909 | 
676,900 | 
75,600 | 


309,000 
1,006, 600 
91,600 
40,800 

50 


690 


78,800 
1,912, 800 
27,200 
44,400 
8,000 
8,200 
108,000 
18,100 
0 
1,581,311) 
55,700 
7,260 

510 


159, 600 





United States Government Securities 


New York State 
New York City 
Public Utility 
Industrial 
Railroad 

A 


BONDS 


R. W. PRESSPRICH & CO. 


Members New York Stock Exchange 
68 WILLIAM ST. NEW YORK 








CHICAGO PHILADELPHIA 








SAN FRANCISCO - 














» Reliable Services 


LISTED and UNLISTED SECURITIES 
for 
BANKS, INVESTMENT DEALERS 
and INDIVIDUALS 


HAMMONS & Co.. 
INCORPORATED New York 


120 Broadway 
Telephone REctor’ 2-4400 


PHILADELPHIA 
1616 Walnut St. 


CHICAGO 
231 So. LaSalle St. 


PORTLAND, MB. 
120 Exchange St, 





BOSTON 
75 Federal 


LOS ANGELES 


St. i 634 So. Spring St. 








Direct Wire Facilities to Leading Cities in United States 





, vv 
s. 








UR business is confined to 

the. purchase and sale of 
loans of the Commonwealth of 
Pennsylvania; those of the City: 
of Philadelphia, including the 
School District, a separate cor- 
poration; and, the obligations of 
some of the stronger political sub- 


divisions of this state, 


Moncure Biddle & Co. 


1520 Locust Street 
Philadelphia 




















COMMODITIES 


In connection with the extension of our 
activities in the commodity field, we 
are pleased to announce the admission 
to general partnership of 
MR. H. NICHOLAS EDWARDS 


(Member of the New York Cotton Exchange) 





who will be in charge of this branch 
of our business. d | 


JACKSON & GURTIS 


ESTABLISHED 13879 
' MEMBERS 
New Y ork'Stock Exchange 
New York Curb Exchange 
New York Cotton Exchange 
New York Cocoa Exchange 
Boston Stock Exchange 


Chicago Board of Trade = 
Chicago Stock Exchange 
Chicago Curb Exchange 
Cleveland Stock Exchange 
Commodity Exchange Inc. 


New York Crry 


Springfield + Cambridge 
Providence Philadelphia 





115 BROADWAY 


Boston Lynn 
Chicago Akron 


January 2, 1935. 


Worcester - 
Cleveland 














REPORT OF CONDITION OF: 


The First National Bank 
of the City of New York | 


at the close of business December 31, 1934. 





RESOURCES 


| Discounts and time loans.. $14,340,000.00 
U. S. bonds to secure cir- 

culation 500,000.00 

All other U. S. securities... 188,080,292.02 
Other bonds, stocks, securi- 

116,672,321.35 

5,000,000.00 


LIABILITIES ( 
eepeeeceer er eeee ®@eree $10,000,000.00 


Capital 
Surplus 
Profits 


ties, etc. 
Banking House ....2.+.++-:- 
Cash and due 

from Federal. 


Circulation 
Deposits 
in 


———_ - 
dividuals .. 295,074,937.11 
Deposits,U. 8S. 29,831,700.00 


$117 681,532.10 


25,000.00 
1/,591,187.44 
6,645,505.46 
47,504 ,242.02 
_ 222,270,158.75 


$546, 862,772.12 


Exchanges 

Due from 
a 

Demand loans 


442,588,169.24 
2,080,000.00 
104,534.61 





Reserved- for taxes *egeceee 
Indorsed drafts sold....... 











MEMORANDUM: 


U. 8. Securities pledged to 
secure . deposits, and 


$546,862,772.12 | 


WALTER F. KEARNS, 
Cashieg. 





po $24 ,200,075.04 
| Other bonds, stocks, securi- 
| ties, ete., pledged to se- 
| cure U, 8., and trust de- 
its eee ee eee 6 oe 66 6 eee $11,362,307.06 
i 
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1934 STOCK MARKET DEALINGS 





a 
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STOCK AND es 
iN DOLLA 
Franklin Simon “9 
Freeport Texas (2) 
Freeport Texas pf (6).. 
Fuller Co pr pf 
Fuller, Co 2d p*’ 


High. 
Feb. 

38 Feb. 

esece 16034 Jan. 
* 3344 Apr. 
* 195g Apr. 


GABRIEL .CO, A... 

Gamewell Co .... «sis: naacs 

Gen Am Inv 

Gen Am Inv pf w w (6): 

Gen Am Trans (1%) 

Gen Asphalt 

Gen Baking (h65c) %% 
Gen Baking pf (8).......... *108'% Feb. 
Gen Bronze 

» CE See Axcebobese wee jetbes 
Gen Cable, A .. : 

Gen Cable pf 

Gen Cigar (77) 

Gen Cigar pf (7) 

Gen Elec (60c) 

Gen Elec special (@c) 

Gen Foods —s | a 86°, Jan. 
ew ke OY Bee eer ee /13, 
Gen O-& On an ot. ase 
GenG & E 7% pf, A 

Gen G & E 8% pf, A.....00e. 
Gen It Ed El (h3.39) . 

Gen Mills (3) 

Gen Mills pf (6) 

Gen Motors (1%) 

Gen Motors pf (5) 

Gen Outdoor Adv 


Gen Printing Ink* (f1).. 

Gen Print Ink pf (6)..... coe O 

Gen Pub Service 

Gen Ry Signal (1) 

Gen Ry Sig pf (6) #10114 Feb. 
Gen Realty & Util 3% Jan. 
Gen @ WU Of W W....ccec... 2638, Jan. 
Gen Refractories. .......... 233. Feb. 
Gen Refractories ctfs. 

Gen Steel Cast pt 

Gillette Safety Razor (1). 
Gillette Safety Raz pf (5)... 72 Dec. 
Gimbel Brothers 63, Feb. 
Gimbel Brothers pf.......... 30 Feb. 
: Glidden Co (71.30) ...... eo... 285% Apr. 
' Glidden Co pr pf (7)........*107% Dec. 
Gobel (Adolf) cocee 914 Feb. 
' Gold & Stock Tel (6) 

Gold Dust (1.20)....... heee ci 
Gold Dust pf (6)........-. ve + 
Goodrich (B F) 

Goodrich sy a’ Be bevees sedbes 
Goodyear T 

Good’ T & R $7 _ (4) . ccecere : 
Gotham Silk Hosiery ....... 11% Feb. 
Goth Silk Hos pf (7)....... 
Graham-Paige Motors 
Granby Consol 

Grand Union 

Grand Union pf (3) 
Granite City Steel (1) 
Grant (W T) 

Great Northern pf 

Gt Nor ctfs ore prop (hd0c). 
Great West Sugar (2.40).... 3544 July 
Great West Sug pf (7)..... 11814 Dec. 
Greene Can Copper * 59 
Guantanamo Sugar 

Guantanamo Sugar p 

Gulf, Mobile & North’ n 

Gulf, Mobile & North a 

Gulf States Steel 

Gulf States Steel ist pf 


4 Mar. 


HACKENS’K WATER (1%). 
Mack Water pf, A (1%) 
Hahn Dept Stores ‘ 
Hahn Dept Stores Pf..+s0e.. 63144 Dec. 
Hall (W BF) Ptg......... ececes 
Hamilton Watch 

Hamilton Watch pf 

Hanna (M A) pf (7) 

Harb-Walker Refrac (50c).. 24% 
Harb-Walker Ref pf (6).... 
Hat Corp of America 

Hat Corp of A pf w w (614).* 92 > 
Havana Elec Rwy : LY Jan. 
Havana Elec Rwy pf 

Hayes Body ; 
Hazel Atlas Glass (5)....+.. 96% Apr. 
Helme (G W) (+11%).. 

Helme (G W) p 

Hercules Motors (775c) ..... 
Hercules Powder (73% 
Hercules Powder pf (7).... 
Hershey Chocolate (3)....... 
Hershey Chocolate pf (75)..105% 
Holland Furnace 

Hollander & Son (50c) 
Homestake Min (730) 
Houdaille-Hershey, A (j2%4). 
Houdaille-Hershey, B 
House Fin pf (3%) 

Houston Oil 

Houston Oil (mew)........... 
Howe Sound (3) 

Hudson & Man. 

Hudson & Man 

Hudson Motor Car....«+..- oe 
Hupp Motor Car 


ILLINOIS CENTRAL 
Illinois Central pf 

Illinois Central Isd 1 (4). 
Indian Refining 

Industrial Rayon (1.68) 
Ingersoll-Rand (74) 
Ingersoll-Rand pf (6) 
Inland Steel (h50c) 
Inspiration Copper 
Ins'shares Ctfs (Md) (10c). 
Interboro Rapid Transit (k). 
Intercontinental Rubber .. 
Interlake Iron 

Int Agricultural 

Int Agricultural. pr .pf 

Int Business Mch (p6) 

Int Carriers, Ltd (20c) 

Int Cement (h25c) 

Int Harvester (60c) .... 

Int Harvester pf (7) 

Int Hydro-Electric, A eeneen 
Int Mercantile Marine ...... 
Int Nickel, Can (6c) 

int 
Int 
Int 
Int 
Int 
Int 
Int 
Int 
Int 
Int 
Int 
Int 
Int 


*125% Dec. 
73% Dec. 
Dec. 


34 Dec. 
8% Dec. 


171 Dec. 


914% Feb. 
6 Jan. 
29% Apr. 
Paper & Power, A.....-. 6% Apr. 
Paper & Power, B.. 
Paper & Power, C.. 

Paper & Power pf 
Printing Ink (h50c) 
Printing Ink pf (6) 

Rys of Cent Am 

Rys of Cent Am etfs. 
Rys of Cent Am pf 

Salt (1%) ~ 

Shoe (2) 

Silver 

Int Silver 

Int Tel & 

Interstate Dept St 
Interstate Dept St pf (j7)... 
Intertype Corp 

Island Creek Coal (4) 
Island Creek Coal pf (6).. 


JEWEL TEA (734) 
Johns-Manville 
Johns-Manville pf (7)....... 
Joliet & Chicago (7)........ 
Jones & Laugh 7% pf 


K CP & L Ist pf B, (6).. 
Kan City Southern 

Kan City Southern pf.. 1, Apr. 
Kaufmann Dept Stores '(40c) 103, Apr. 
Kayser (J) & Co (h50c) 814 A 
Keith-Albee-Orpheum pf..... 
Kelly-Springfield Tire (k). 
Kelly-Spring Tire 6% * (k).. 
_Kelsey-Hayes Wheel, 

Kelsey-Hayes Wheel, B 

Kelvinator Corp (+70¢) 

Kendall Co pf (76.92) 

Kennecott Copper ~soesgadt 
Kimberly-Clark . 

Kinney (G R) Co. 

Kinney (G R) Co pf 

Kresge Dept Stores..... “oom 

Kresge Dept Stores pf 

Kresge (S S) Co (1)...... 

Kresge (S S) 

Kress (S H) ) 

Kroger Gr & Bk (1.60) 


LACLEDE GAS 

Laclede Gas pf 

Lambert Co (3) 

Lane Bryant 

‘Lee Rubber & Tire (50c). 

Lehigh Port Cement 

Leh Port Cem pf (3%) 

Lehigh Valley Coal 

» Lehigh Val Coal pf 

Lehigh Valley R R 

Lehman Corp (2.40) . 

Lehn & Fink Prod (134).. 2314 Apr. 
-Owens-Ford Gl (1.20) 43% Jan. 

Tife Severs Corp (1.60) 4 A 

Liggett & My (15) 

Liggett & My, B 

Liggett & My pf (7)......... 

Lily-Tulip Cup (1%) 

Lima Locomotive 

Link Belt (60c) 

Liquid Carbonic (1%) 

Loew's, Inc (t1%) 


5744 Dec. 


.*114% Dec. 





26% July 
31 Nov. 


815, July 


54 Mar. 


“19 

4 

19 
4) 

3 

- 
. 21 
5 

5 

6 

7 
24 
27 


-*110 Aug. 


“i ~] 


-———--— Range for eg 1934. 
Date. Low. Da 


7 
19 
31 
26 


12 


31 
31 


'e July 19 


31 
29 
12 


te. 
20 Aug. 16 


Last. 


21% Sep. 20 - 


113% Sep. 21 
14 July 26 
5 July 26 


4 July 25 

8 Dec. 19 

554 July 27 

73 Aug. 25 
30- Aug. 9 
12. July 26 
‘ 6% Oct. 27 
100 May 8 
» Sep. 18 

ry July 26 

4 July 27 

ait dan. 3% 
at. oan, 
6k. G 
16% July 2. 
11 Dec. 29 
28 July 2 


10 July 26 
17% Oct. 3 
8, Jan. 6 
47 Jan. 11 
25, July 27 
1644 Jan. "8 
155, Jan. 4 
83 Jan. 19 
38, Dec. 21 
77 Feb. 24 
16 Oct. 26 


&- 
3% July 26 
3814%4 Dec. 10 
1% July 26 
4 Nov. 10 
4 gen. & 
23 Jan. 6 
21 Oct. 26 
28 Sep. 17 
124% July 26 
814 July 27 
25 May 14 
102. Jan. 3 
18 Jan. 10 
% Jan. 2 
7, Jan. 16 
5 July 25 
12 July 28 
154% July 26 
47 Jan. 8 


2014 
27 Jan. 4 
34%4 July 26 
25% Jan: 9 
3% Jan. 8 
35g Jan. 26 
25 Jan. 15 
Jan. 


111 Jan. 
48% Jan. 15 
83 Feb. 16 
4% Aug. 8 
5% Jan. 2 
310 Jan. 4 
3 Jan. §& 


2% July 7 
3544 Jan. 3 
4 Dec. 27 
9 Nov. 24 
6% July 23 
1% July 23 


135 July 26 


,. 2. Aa Dee 


5 
1 
3 


. 20 
_ 31 
5 


Nickel, Can pf (7)....... 130 June 26 


20 


pr. 23 
. 2 
4 

, a 
. 18 


. 18 
pr. 17 


Saw 


_ 
2 00 


*77 Jan. 23 


6 
. 23 
ee 
r, 30 


hee 


Long-Bell Lumber, A 
' Loose-Wiles Bis (2). 
-W B Ist pf (7) 
Lorillard (P) (42.20). 
Lorillard (P) 
Louisiana Oil 


0. 44% 
*128, July 
V2 


um Steel pf (64). 


17 
13 

6 
13 


. 4 


4 
7 
. 20 
- 20 
b. 20 


48%, Jan. 5 
23, Dec. 17 
198, July 26 
4914 Oct. 26 
105 July 16 
34144 Sep. 14 
255 Nov. 20 
244Jan. 2 
July 26 

2% Dec. 13 
4 Sep. 14 
a ean. © 
». 2a 8 
131 June 2 
414 July 26 
183, Sep. 18 
23% July 26 
110 Aug. 31 
214% Dec. 20 
2 Dec. 26 


a) ow 
~ i AO 23 comm 


eSNRwo ot 


(101 J an. 
36 Jan. 
23% Jan. 


. 20 July 


27. Dec. 
224% Jan. 

5 Jan. 

7 July 26 
11 May 14 
7354 June 22 

24%, Jan. 8 


5S. Jan.. 3 
9144 July 26 


224 + 2% 
33%, 4. 11; 

‘37 "8 
13% + 7% 


12% — 24 
3-1 


16% —14%4 
23 —15 


140 


114 
8 


Net 
Chee. 


+16 
— 3 


Year’s 
Sales 


6,780 
3,879,990 
368,285 
,700 
454, 787 
15,900 


1,480 
1, 


7 
, 113,400 
9,200 


7, 508-900 


"118,600 


STOCK AND DIVIDEND 
IN DOLLARS. High. 

\MacANDR & FOR (73) 421 

MacAndr & For pf (6) 

Mack Trucks (1) .. 

Macy (R H) (2) 

Madison Square Gard....... 

Magma Copper (2)....... ee 

Mallinson (H :t) & Co 

Mallinson & Co pf 

Manati Sugar (k) 

Manati Sugar pi (kK) 

Mandel Bros 


Dec. 


Manhattan Elev gtd, (k). 


Man Elev m g (k) 


iManhattan Shirt (600). . pee 


Maracaibo Oil Exp....... Ose 
Marancha Corp yi 
Marine Midland (4c). 
Market Street Ry 

Market Street Ry pf 

Market Street Ry pr pf 
Market Street Ry 2d pf 
Marlin-Rockwell (2) 
Marshall Field . 
Martin-Parry 

Mathieson Alkali (1%) 
Mathieson Alkali pf (7).... 
May Dept Stores (1. 60) 
Mayta: Co 

Maytag Co pf w w (j1%).... 


080] | M tag Co pf x w (jl\).... 
,600 Mey ar Co ist pf (6) 


all Corp (2). 

McCrory Stores, A (k)... ty 
McCrory Stores, B (kK)...... 12%, Dec. 
McCrory Stores pf (k) 


27 


00]/|McGraw-Hill Pub 10% Apr. 2 


85,0001} McKesson & Rob pf... ....... 


\Mengel Co 


McIntyre tee yr M ees 
McKeesport T P (4) 954% 
McKesson & Rob 9% Dec. 
42%, Dec. 
McLellan Stores (k) wedes ate Dec. 
McLellan Stores pf (k) 

Melville Shoe ) ; 

Jan. 
Mengel Co pf 

Merch & Miners Tr (1.60). 

Mesta Machine (1%)... 

Met-Gold P pf (1.89). 

Mexican Petroleum 

Miami Copper ..:.......sce. 6% 
Mid-Continent Pet (h50c).. 

-Mid Steel Prod 217 
Mid Steel Prod lst pf (4). 

Milw El Ry & L pf (6) 


10]]Minn-H’well Reg (73) 


Minn-Mol Pow Imp 


500]1]/Minn-Mol Pow Imp pf.. 


Minn & St Louis (k) 

Minn, StP&SSM 

Minn, St P&SSM pf.. 
Miss, St P&SSM}1 
ES NS CS re 


00]]Mo-Kan-Texas pf 


Missouri. Pacific (k) 
Missouri Pacific _ 
Mohawk Carpet ills TE 225% Apr. 
Monsanto Chemical (71%4).. 
Montgomery Ward 

Morrell (J) & Co (3.60) 

Morris & Essex (37%) 

Mother Lode Coalition....... 

Moto Meter G & E 

Motor Products 

Motor Wheel 

Mullins Mfg 


1,900]|Mullins Mfg pf.......... we! 
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500 Northern Pacific 


Munsingwear 
Murray Corp 
Myer (F E) Pe Bro (1.60).. 


NASH MOTORS (1) 
Nash, Ch & St L 
National Acme 

Natl Aviation Corp 

Natl Bellas Hess pf (k). 
Natl Biscuit (2) 

Natl Biscuit pf (7).... 
Natl Cash Reg, A (50¢). 
Natl Dairy Prod (1.20).. 
Natl Dept Stores (k) 3% 
Natl 
Natl 
Natl 
Natl 


49%, Jan. 
"148%, July 
2 2356 Feb. 
18% July 
Oct. 


Dist Prod (50c) 

Enam & Stamp (hl).. 
Lead (5) 

Natl 


Natl Lead pf B (6) *121% Dec. 
Natl Power & Light (80c) . : 
Natl Rys Mex Ist pf 

Natl Rys Mex 2d pf.. 

Natl Steei (1) 

Natl 

Natl pply 

Natl Tea (60c) 

Neisner Bros 

Newberry (J J) 


C & St Louis 
ag Louis OE acisices 


C 

Do 

Dock 

& Harlem (5) 
& 

In 

J 


Harlem pf (5), 
vestors (kK) ...,.- 
sack & W 
NH&H 
N p 

Ont & Western.. 

Y Railways pf 

Y Shipbuilding (40c) 

4 ren tetageer ay | - (7).. 

Y Steam 

Y Steam 

Noranda Mines (h2)...... eos 
Norfolk Southern (kK) 

Norfolk & Western va 
Norfolk & Western pf (4). 

North Am /( 

North Am p 


North Am Ed pf .(6) 
North German Lloyd.. 
Northern Central (4). 


caiiea™ 92% Dec. 

Apr. 
Northwest Tel (3) * 43 Apr. 
Norwalk Tire & R 4% Feb. 
Norwalk Tire & R pf (3%).* 40% Sep. 


OHIO OIL (h45c) 

Oliver Farm Equip : 
Oliver Farm Equip pr pf A.. 27% Feb. 
Omnibus Corp 6% July 
Omnibus Cor 


Oppenheim, Collins 


g60}}Otis Elevator (60c)..... 


Otis Elevator pf (6).-sss++:*' 
Otis Steel 
Otis Steel 


g00|;Outlet Co 


Outlet Co 
Owens-Ill 


PACIFIC COAST. 


*114% May 
94 Jan. 


200]| Pacific Coast Ist pf.. 


Pacific 
Pacific 


600} | Pacific 





Pacific 


T pf (6) 

Western Oil (h40c).. 
Packard Motor Car 
Pan-Am Pet ....ccccccscce pes 
Panhandle P & R 
‘(Panhandle P & R pf 
Par-Publix ctfs (kK).... 
Park & Tilford 


9% Dec, 
65 Feb. 


900|]Park Utah C M Co 


Parmelee Trans Co 
Pathe Exchange 

Pathe Exchange, 

Patino Mines 

Peerless Corp 

Penick & Ford (3). oe 
Penney (J C) (f4. BR ics 
Penney (J C) A (6)... 
Penn Coal & 

Penn-Dixie Sveum 


00]|Penn-Dixie Cem pf, A 


60]|Peoples Drug Strs pf (644). 


,600]|Pere Marquette 


3501/Phila Co 


Penn R R (h1) 

Peoples Drug Strs, new ‘ 
Peoples Drug Strs pf (73),old 66 Nov. 
. 11244 Oct. 
Peoples Gas, Chicago 43% Feb. 


Peoria & Eastern 


. 
Pere Marquette pr pf........ * 51% Abr. 21 
Pere Marquette aaa 43 
Pet Milk (1) 
Petrol Cp of Am (n50c). 
Phelps Dodge (h75c)..... 
pf (6) iis 
Phila Co 6% pf (3) 
Phila Rapid Tran (k) 
Phila R Tr pf (k) 
Phila Read C &I eee 
Philip Morris & Co (1)...... 
Phillips-Jones Ie? 
Phillips-Jones pf (7) 
Phillips Petroleum (1).. 
Phoenix Hosier 


Nov. 
Feb. 


8001i1Phoenix Hos 
40011 Pierce-Arrow 


Pierce Oil 


300]| Pierce Oil pf 


Pierce Petroleum 
Pillsbury Flour (1.60).. 
Pirelli 


200 Pittsburgh Coal 


Pittsburgh Coal pf......... o4 
Pitts, F.W & C pf (7) 
Pitts Screw & Bolt 


800]|Pitts Steel pf 


P, Yng&A 
Pitts Term» 
Pitts Term Coal pf 
Pitts United Corp 


000]| Pitts United Corp pf 


Pitts & West Va 
Pittston Co 





: 12% Mar. 


Dept Stores Ist pf (k).* "81% Feb. 


50% June 19 
Dec. oe 


23 


BN aon Nest tt Novae aan aNtoly! 


22 
20 
26 
19 

5 


5 
9 


19 
20 


"116 June 22 


7 


10 
20 
6 


- Feb. ze 


Apr. 23 


" 





' ———— Range for Year 1934... Net 
Date. Lo 


w. Date. 
Jan. 


Last. Chge. 


- ; 
ee 


40% 415% 
— 2% 

32 1 44 

26 +6 

2555 

28 + . 

60 


61% +24% 
54 + 2% 
39 +22 


14 July 
125 July 


ee 
bi i+ 


R NSRON NSA RAEN RRO 


I 
es 


_ 
oe 
| 


BEES og 


> 
+1 +14+4+1 1+ 


hoe hoe 
Byrest ea 
+I et 
Boe se FE"F 


“+441 1 +441 


mee a Pe hs Hh 

Bro Foes oseauRhae ses 
ee a 

SrA gg err Kee coe Be 


| 
\ dene 


ANA oka RORRoeSeoaSuw Ss Nwaca 
i 

a 

re) 

+] | 

nS) 


ngrete , BO RARE 
I+) PL +E$0. 
CK eee he ie 


gr hGr ents 


i 
- 


Continued on Following Page, 


Year’s 
Sales. 


_— oS 


1 no So Meo R 


18 


Be Base 


gs 


SSSPSeS eSSSSsSSSSs 


- oe _— * 





CORN EXCHANGE BANK TRUST ComMPANY | 


ESTABLISHED 1853 
A Bank Statement that any Man or Woman can Understand 





Condensed Statement as of January Ist, 1935 


Due Individuals, Firms, Corporations and Banks . $237,557,793.21 


To meet this indebtedness we have: 


Cash in Vaults and Banks. . .... 
Checks on Other Banks. . ..... 





° ‘ 38,318,141.37 
17,443,721.17 


,@ a 7 


U. S. Government Securities at par . . . . .* 115,273,925.00 


(Direct and fully guaranteed, 


including $9,550,000. 


pledged to secure United States deposits and for other 
purposes required by law) 


State and Municipal Bonds, par or market value, 
whichever is the lower . ... . 


(Including $320,000: pledged to secure State Sepestia) 


° 2,0 73,467.00 


Other Tax Exempt Bonds, par or market value, 


whichever i ie sewer. bss 
Railroad Bonds, par or market value, which- 


ever mm time lower... «©: ele . 


Public Utility Bonds, par or market value, 


whichever is the lower . ... . 


Industrial and Other Bonds, par or market 
value, whichever is the lower . . 


#oreign Bonds, par or market value, which- 
co eee oe 


Stocks of Federal Reserve Bank and Corn 


Exchange Safe Deposit Company at par 


Stocks at market value. ..... 


Secured Demand Loans .... . 
Secured Time Loans. ..... 
CS er 
ere aa 
Customers’ Liability on Acceptances . 


Banking Houses Owned (Less than appraisals made 
in November and December, 1934). . . 


Other Real Estate Owned 


made in November and December, 1934) . 


Accrued Interest Receivable <a: 


<4 


ee eer 
Total to Meet Indebtedness 


This Leaves 


Capital, $15,000,000. 


Sundry Securities (Market value $310,225.) . 


-1,742,060.00 


5\375,615.00 


243,893.00 


- 2,349,000.00 
793,739.00 
250,000.00 
16,807,339.20 
3,587,363.41 
16,645,621.38 
-20,043,953.21 
1,157,220.00 


13,044,497.27 


(Less than appraisals 


2,313,450.02 
1,356,517.69 

124,268.98 
- $268,682,650.70 


.°$ 31,124,857.49 














73 Branches located in all parts of the City of New York. 


3,030,077.00 


3,208,781.00 


Parcinéaa 
of Total 
Resources 
'14.262% 
6.493 % 
42.904% 


2.074% 


~ 


0.648% 
2.001% 
1.128% 
| 1.194% 
0.091% 


0.874% 
| 0.295%. 
0.093% 
6.255% 
1.335% 
6.195% 
7:460% 
0.431% 


4.855% 


0.861% 
0.505% 
0.046% 


100% 


Surplus and Undivided Profits, $16,124,857.49. 














Curb 


Securities 


Carried on 


Conservative Margin 


Inquiries Invited 


! Gilligan, Goldbers & Co. 


Members New York Curb Exchange 


2 Rector St., New York 
Telephone: Digby 4-1662 
































To Holders of 


NEW JERSEY 


Municipal Bonds 


We have prepared quo- 
tations on the bonds of 
over 200 Communities 
in New Jersey. | 


Copy sent upon request. 


LW. OLDFIELD ¢ co 


30 Broad St. * New York, N.Y. 
HAnover 2-4562-3-4-5 











Interest Accrued 


peceerenen 





























Bonds for Investment 
List Sent Free Upon Request 


R. H. JOHNSON & “0. 


Incorporated 
70 Wall “treet New York 
HAnover 2-8250 





























We Pay High Prices for 


ALL FOREIGN BONDS 


Also European and South American 
Coupons and Scrip 


LAZAR & CO. 


120 South La Salle St., Chicago 








Capital. <<, 
Surplus .. . 


Executed . 


Personal . 








DECEMBER 31, 


Bank Buildings, Vaults and Equipment . . 
Customers’ Liability for Letters of Credit and - 


Deposits i 8 


$886,798, 604.08 


C. S. W. PACKARD, Chairman of the Board * 


Founded 1812 


"THE PENNSYLVANIA ComPpaANY 


For INSURANCES ON LIVES AND GRANTING ANNUITIES 


Member of Federal Reserve System * 


PHILADELPHIA 
1934 
RESOURCES 


Cash and Due from Banks ...... 


U. S. Government Securities (at par) . . 
State, County and Municipal Securities 


Other Investment Securities ~. . . 

Call Loans to Brokers ....... 

Other Loans Upon Collateral .. . 

Time Loans Upon Collateral ... , 

Commercial Paper 

Reserve Fund for the Protection of ‘ 
ances in Trust Accounts’’. . . 

Miscellaneous Assets ....... 


| 





$56, 180,904.57 
42,703,000.00 
8,210,751.74 
22,867,756.95 
15,600,000.00 
43,410,117.72 
8,111,353.76 
18, 706,897.01 


9,240,967.86 | 

4,520,815.55 
883,301.51 

1,980,871.58 | 


1,096,774.30 





$233,513,512.55 


LIABILITIES 


Undivided Profits hin «eae 
Reserved for Contingencies .. . 
Reserved far Taxes and Expenses . ° 
Dividend Payable January 2, 1935 ......:. 
Interest Payable Depositors .......... 
Miscellaneous Liabilities 
Letters of — Issued and 


Acceptances 


$8, 400,000.00 
12,000,000.00 
1,668,595.69 
1,973,408.13 
320,296.22 

336,000.00 . 

317,994.08 
26,688.35 


1,096,774.30 
207,373,755.78 








Le $233,513,512.55 
TRUST FUNDS ‘ 
Corporate . $1,829,317,223.50 


s 


C. S. NEWHALL, President | 























Cash paid immediately fee 


TITLE COMPANY 


CERTIFICATES 
Small and Large Amounts 


‘CHARLES KING & CO. 


= Broadway, N. Y. Tel. WHi. 4-8980 








; 
oe ie 





chinery. Phone BErgen 3-7446 or write 














INVESTORS ! 
FINANCIERS. ° 


CONSULTING aneatran 
of standing and reputation open for 
additional account. Able investigator 
and advisor on engineering and patent 
matters, inventions, processes, ma- 





P 996 Times Downtown. 








——— ee 


The COMMERCIAL- : 
NATIONAL BANK and 
TRUST COMPANY 
of NEW YORK 


56 Wall Street 























onl 








' recovery. 


ANNUAL FINANCIAL 


THE NEW YORK TIMES, 


WEDNESDAY, JANUARY 


ANNUAL FINANCIAL _ | i 








LOOMIS HAS HOPES 
OF RAILWAY LAWS 





Head of Lehigh Valley Says| 


Carriers Look for Help to 
Improve Position. 





MORE TRAFFIC EXPECTED 





Increase of $160,000,000 in Gross 
Revenues in 1934 Offset by 
Greater Expenses, He Says. 





The railroads look to improved 
business conditions and to remedial 
legislation to better their position 
in 1935, according to E. E. Loomis, 
president of the Lehigh Valley Rail- 
road. 

‘‘The railways continue to battle 
with a relatively low traffic vol- 
ume,’’ said Mr. Loomis, ‘‘and at 
the'same time, endeavor to make a 
maximum contribution to national 
In 1933, the carriers as 
a whole fell about $6,000,000 short 
of covering their interest and fixed 
charges, but their deficit for 1934 
will probably exceed $65,000,000. 
‘For the first nine months of 1934, 
thirty-two Class 'I carriers. failed to 
earn expenses, taxes and ” fixed 
charges. 

‘While gross revenues for 1934 
will likely st w an increase of about 
$160,000,000, this increase will be 
more than absorbed by the restora- 
tion of the wage deduction; the 
“higher prices for fuel and supplies 
resulting from the application of 
codes, and some increased expendi- 
ture on maintenance. Further- 
more, the carriers are threatened 
with possible legislation advocating 
a six-hour day, the limiting of the 
number of cars in freight trains, 
full crew and pensions, in connec- 
tion with which no provisfton is 
made to provide the additional rev- 
enues to meet the increased cost 
that they would impose; and the 
passage of which would very seri- 
ously affect their employing and 
purchasing power. 

‘Despite this, the railroads look 
hopefully to 1935 for more traffic 
as a result of improved business 
conditions and for the passage by 
Congress of sound, common-sense 
and constructive legislation, the 
most important of which is the fair 
regulation of competing forms of 
transportation.”’ 


‘Gold Bloc’ Bank Reserves. 

During 1934 the National Bank of 
Switzerland lost $31,800,000 gold 
(mew dollar valuation), the Bank 
of Belgium $52,500,000, the Bank of 
the Netherlands $53,200,000 and 
the Bank of Italy $110,500,000. 


‘STOCK MARKET AVERAGES. 
1934. 
_Ofonthly Range.) 











Railroads (25 Stocks). 
High.Date. Low.Date. 
1.23 30 31.99 6 


eee 
eee 
. eee 
eee 
eee 
eee 
eee 


nett’ en 
High Date. Low. Date. Las 
36 Feb. 5 25.54 Sep. 17 28. t¢ aly 17 
Industrials (25 Stocks). 


High.Date. Low. Date. 
149.81 30 


Net 
Last. Ch’ ge. 
133.41 8 6.37 +7.98 
142.91 26 14¢- 17 —2.20 
ey 75 ze 


oa 33. 
.+145.29 6 137. 33 
Year’s Range— 
High. Date. Low. Date. ast. ge. 
153.18 Feb. & 123.34 July 26 144.46 +6.07 
Combined Average (50 Stocks). 


Net 
oe. Ch’ ge. 
.33 +7.67 
a 91 
—1.56 
— .77 
~—6.92 
+2.35 
—7.31 
+2.76 
+ .77 
+ .12 
+5.63 
+ .12 


Net 
ast. Ch’ge. 
+ .95 


eo Date. Low.Date. 
. an 2. ane Ss 
98.27 


Year's Range— 
= sh. Date. Low. Date. 
5 74.95 July 26 


27 Feb. 
INTERNATIONAL 
STOCK MARKET INDICES. 


' Changes in security values, as 
‘Measured by an international index 
of: prices on ten of the world’s largest 
Stock Exchanges, is given in the 
table below. The index is compiled 
in Berlin and is cabled to THE NEW 








‘YORK TIMES weekly. Its basic figure 


is 100, representing conditions on the 


jast Saturday in 1927: 
Dec.22, Dec.30, Dec.31, 
1934. 1933. 1932. 
‘Amsterdam evees 30.2 
DEE  Scaccees _— 28.5 
Brussels 
London 


os 
Ns 
cS 


PASTS 
ONO Nm On 





YEAR’S MOST ACTIVE STOCKS. 


Last year’s ten most active stocks 
fraded in on the New York Stock 
Exchange, with their change in 
prices since the end of 1933, together 
with the total sales for each, are 
given in the table below: 


Stock. Volume. Last. 
General Motors. 7,506,900 34% 
Chrysler Corp... 7,297,300 
ae sad the Ward. 9,513,500 

or .. 4,064,400 
Net. *Distil. “Pr... 3,961,800 
General Electric 3,879,990 


N. , 

Intl. 3 

Comw. & South. 2,960,590 
Transactions in these issues fepre- 

eented 14 wad cent of ‘the total of all 

og dealings on the Exchange in 








NEW YORK STOCK EXCHANGE. 


CALL LOANS. 

Average Renewal Rates. 
-—————Per Cent. 

- Month. 1934. 1933. 1932. 


January ....1.000 1.000 2.694 
cereeny. oe m7 000 1.000 2 
.000 2.500 


March , 
April 1.419 2.500 
Ma 1.000 
1.000 
1.000 
750 
750 
750 
043 








yo 
Ser 
or 


qaqaqccaqacqacacaqqaaaca 


SEEEEE EE 
SE38SS88528 


Reading 2d 


Ritter. Dental Mfg 











1934 STOCK MARKET DEALINGS 








Continued From Preceding Page. 





STOCK tN Do: DIVIDEND 


LLARS. 
Poor & Co, 
Porto Rico Am Tob, A....-. 
Porto Rico Am Tob, B...... 
Postal Tel & C p 
Pressed Steel ter (i). 
Pressed Steel Car pf (K).... 
Proc & Gamble (71.70) 
Proc & Gamble pf (5) 
Pub Sve, N J \ fC " eegbines Sie 4 
Pub Sve, N J pf (5) 
Pub Svc, N J pf (6) 
Pub Svc, N J pf (7) 
Pub Sve, N J pf (8) 
Pub Svc E & 
Pullman, Inc 
Pure Oil 
Pure Oil p 
Purity Bakeries (1).. 


RADIO CORP 

Radio Corp pf A.. 
Radio.Corp pf B 
Radio-Keith-Orpheum (Kk) 
R R Sec lll C stk 
Raybestos-Man (1) ‘ 
Reading (2) 

Reading ist pf (2) 


. 14% Feb. 
64% Jan. 


Real Silk Hosiery M 

Real Silk Hosiery M oie es 
Reis (R) & Co 

Reis (R) & Co ist pf.. 
Remington-Rand .......... oe 
Remington-Rand Ist pf..... 
Remington-Rand 2d Pe 
Rensselaer & Sar (8) 

Reo Motor Car.......... Stees. 
Republic Steel 

Republic Steel pf 

Republic Steel pf ctfs..... 
Revere Cop & 

Revere Cop & Br, A 
Revere Cop & Br pf..... bee 
Reynolds Metals (1) 


‘Reynolds Spring (40c)....... 16 
Reynolds ‘Tobacco (3) 
Reynolds Tobacco, B (3).... 


53% Dec. 
23 Mar. 
13% Feb. 
Roan Antelope, Ltd 3344 Apr. 
Royal Dutch (h1.35 3-10).... 391, Feb. 
POUCINME DE ccccccsccecss recoe 15. Few, 


SAFEWAY STORES (3): 
Safeway Stores pf (6)..., 
Safeway Stores pf (7)..... 
St Joseph Lead _(h30c) 
St Louis-San Fran (k) 

St Louis-San Fran pf (Kk)... 
St Louis Southwestern 

St Louis Southwestern pf.. 
Savage Arms 

Schenley Dist Corp 

Schulte Retail Stores 
Schulte Retail Stores pf.... 
Scott Paper (71.95) ° 
Seaboard Air Line (k)...... 
Seaboard Air Line pf (k)... 
Seaboard O (Del) (71) 
Séagrave 

Sears, Roebuck 

Second Natl Inv 

Second Natl Inv pf (j2).... 
Servel, Inc 

Sharon Steel Hoop 

Sharp & Dohme ......... eee 
Sharp & Dohme pf (34% 
Shattuck (F G) (25c) 

Shell Transport (h75c) 
Shell Union Oil 

Shell. Union Oil pf 


Rhine-W El P (h87\4c)...... 


Apr. 


9 
‘Silver King Coalition (40c).. Y 
24 


Simmons Co ; 
Simms Pet (h55ic) ove 1T% 
BMG O8l oc cccccevvess renews 1144 Feb. 
Skelly Oil pf w w 6843 Apr. 
Sloss-Sheffield Steel 
Sloss-Sheffield Steel pf 

Snider Packing Corp...... ‘ 19% Dec. 
Socony-Vacuum Oil (60c) .. 3g Feb. 
Sol A Inv pf (6%) Va 
So P Rico Sug (2).. 


» 39% 
So P Rico Sug pf (8). secee July 23 


221% Feb. 
g Oct. 


Sou Cal Edison (114) 
Sou Dairies, A 
Sou Dairies, 

Bou PaCS ....chercce davece 33% Feb. 
Southern. Railway ..... eseee 30% Feb. 
Southern Railway pf....-... 41} 

So Ry M & O ctfs (4) 

Spalding (A G) 

Spalding ist pf 

Spang, Chalfant pf (jl) 
Sparks-Withington 

Spear & Co 

Spear & Co p 

Spencer “oh all (1.60) 

Sperry Corp (25c) 

Spicer Mfg 

Spicer Mig pf (3) 

Spiegel-May-Stern 

Stand Brands (1) 

Stand Brands pf (7) 

Stand 

Stand 

Stand 

Stand 

Stand 

Stand Invest Corp 

Stand ,Oil Exp pf (5).... 

Stand Oil of Cal (1) 

Stand Oil of Ind (1) 

Stand Oil of Kansas (2)..... 

Stand Oil (N J) Tl) 

Starrett (L S) Co (h50c).... 

Sterling Prod (3.80) 

Sterling Sec, A 

Sterling Sec pf.......... nee 
Sterling Sec cv pf.. 
Stewart-Warne: 
Stone & Webster 
Studebaker Corp (k) 
Studebaker Corp pf (k).. 


ee SOR Oc cece saseqabans . TAK Nov. 
> Ee Ae 


Sun Oil pf (6).....-.+005 oe 
Superheater (50c) 
Superior Oil 

Superior Steel ....ccevcseces 
Sweets Co of Am....... 
Symington 

Symington, A .....+. cor erece 


TELAUT CORP. (1)..c0ccees 2 Feb. 
Tennessee Corp 

Texas Corp (1) 

Texas Gult Sulphur (2) 
Texas & Pacific 

Texas Pac Coal & Oil 
Texas Pac Land Trust 
Thatcher Mfg (h25c) 
Thatcher Mfg pf (3.60)..... 
The Fair 

The Fair pf (j3%%4) 

Thermoid Co 

Third Avenue 

Third Nat Inv (h85e). 
Thompson (JR) (50c) 
Thompson Prod 
Thompson-Starrett 
Thompson-Starrett 

Tide Water Assoc i. ueeee 
Tide W Asso O pf (84), we 
Tide Water Oil (h1\4 

Tide Water Oil pf 45) 
Timken-Detroit Axle 
Timken Roller Bear’g (11%) 
Transamerica Corp (h25c). 
Transue & Williams 
Tri-Continental 
Tri-Continental pf (6). 
Trico Products (2%4)..... sdes 
Truax-Traer Coal 

Truscon Steel 

Twin City Rapid Trans 


ULEN & CO , 
Und-Ell-Fisher (2) 
Und-Ell-Fisher pf (7) 
Union Bag & Paper (4) 
Union Carb & C (1.40) 
Union Oil of Cal (1) 

Union Pacific (6) 

Union Pacific pf (4) 

Union Tank Car (1.20)..... 
United Aircraft .......+.+- wise 
United Air Lines v t c 
United Am Bosch 

United Biscuit (1.60) 
United Biscuit pf (7): 
United Carbon (2.40) 
United Corp 


~United Corp pf (S) cesseees 
3,| United Drug ........++++: wees 


United Dyewood 
United Dyewood pf (7) 
United Electric Coal 
United Fruit (3) 
United Gas Imp (1.20) 


5g | United Gas Imp pf (5) 


United Paperboard (k) 
United Piece Dye W 


S & ieeaters Sec 


S 

S Gypsum (11%) 

S Gypsum pf (7) 

S Hoffman Mach .... 

S Industrial Alcohol .... 

S Leather 

S Leather, A 

S Leather 

S Pipe & (Oc) 

S Pipe & F ist - (1. 20).. ; 

S Realty & Imp 

S Rubber 

S ggg Ist pf 6 

Ss ye Oe OE Bee eccceces 

= oe Sm’ Ref * Geen etccesuca 654% O 
s 


Ste el eee eeeeeeeeeres 59 
Steel pf (2) Pee eereseves red) 


* 62% Nov. 


Nov. 


Bl, Nov. 


Ll, Apr. 
Twin City Rapid Trans pf.* 39 ~e 


& Foreign Sec ist pf (6) 1s Feb. 
51% Nov. 


30 


3% Jan. 30 


6 


b. 16 
"17 
. 24 


a: eer eee. 39% June 19 
14 Feb... 6 


y 95 
»*113%4 Dec. 


7 June 
2% Oct. 

1. July 
10% July 
1% July 
July 

3344 June 
10214 Jan. 
25. Dec. 
67 Jan. 


Range or ead 1934.——_——.__ Net 
 Gign. Date. w. Date. Last. Chge. 


2 10%+ 
. @iy 
.:° 
27 16% — 
26 2% + 
26 a. 4 


78 Dec. 27 
8744 Dec, : 


105 Jan. 
90 Jan. 


354% Oct. 
64% Dec. 


49 Oct. 
83, Nov. 


414 July 
234% Jan. 
15 Jan. 

1% a 

14 3 


July 


23 


3 
oX8 
. 29 

5 

2 


‘ ne 
: 16 
ug. 10 


4° 


-10 


4%4 Dec. 
3814 Oct. 


, 15 113 +1314 | 


12% July 
86 Jan. 
20 Dec. 
115 Jan. 
104, Sep. 
oN Sep. 
144 Dec. 
147, Aug. 
111, Aug. 
14 July 


1% Nov. 
10 Sep. 
5144 Jan. 

100 Jan. 

11% July 


22 


45% 4-4 
; 10714 -1-22%4 


CA od . 
Pa a) ae 


ae bs <tr 


26 
6 


9 3 
354g + 73% 


6 oe 
484 +14% 


14 
‘24 
2 
17 115 
27 14% 


14% July 26 


45, July 
34% July 

July 
1% July 


74 Sep. 
3% July 
195, ‘Dec. 
30. July 
13% July 
2% July 
6%, Jan. 


26 
27 
24 
27 


14 
26 
27 
26 
27 
27 

6 
26 


. 15 
a 
. 10 
i 
y 26 


2 


g. 15 


26 
26 


— 
: 


13 


4 


. . By Bs sah 


65 + 214 


26 34% + 4% 


3% + 1% 


. 10 
12 18% +13% 


_ 22 127° 426% 
26 ayy — 
14 4714 — 


3. m— 1% 
5 574 + 


4 15%—3 
8 107%: — 45% 


. 18 8484 411% 


& 
00 & 


Jan. 
7 
Sep. 


BBE oS uaBRavadlrokad ova’ 
_ 
ar, © 


a 


lead 
~ 


£2 283 
FR ORO BREESE 
itt 
ae Go - 4 pt 059 KUM A ~ RO Dp 


ae ai 
~ 
Rs 


gee BO 
Qa 
bs noo 
SRF 
Fp MRE PERE 
co mM MM 


BIyIBeaek eeSe,n, 


E 


i) 
w 
~~ 
i) 
~ 
~ 


= 
2 gate 
PIEEEEI FEEL EL LEEEED LE LEEL I++! 
ps £3 eo 
Peer 


17 a 


17 8&6 


% 


Year's 


> oo ode 


1,019,412 


A Rikki arate 


Sales. 


800!lva Iron, C & G OREM 


800 Webster Eisenlohr 


999}| Wesson Oil & Sn (f1)..... 


000]] Westvaco Chlorine (40c),.. 


oo}] White Motors 


0 ZENITH RADIO eereseveseee 


65,400 
410,950 


1}Western 
o}| Western 


pew York Central..May 10 


STOCK AND DIVIDEND 
IN DOLLARS. 

U S Tobacco (77%): ....+2.... 
U S Tobacco pf‘ (7)...+++... a 
United Stores, A ccceees Jec. 18 
United Stores pf (3%)....... > 
Univ Leaf Tob (73) oo @ . 26 
Univ Leaf Tob pf (8)....... . *§ 
Univ Pict ist pf...... vessee? © - il 
Univ Pipe & Rad 3 » 16" 
Univ Pipe & Rad pf 
Utah Copper 
Util Pw & Lt, A 


———Range for Year 1934. ; 
High. .Date. Low. Date. Last. Chge. Sa 
Nov. 30 99 Jan. 5 118% +18% Vi Se 
126 Jan. 10 148% +2247) * 
2% July 26 7 + 3% * : 
Aug.15 73 +23 
40% Feb. 26 +16 
112% Jan. 
16% Jan. 
¥% July 
44% Jan, 
4844 Dec. 
1% Dec. 


VADSCO SALES CORP 
Vadsco Sales Corp pf 
Vanadium Corp 

Van Rauaite 

Van Raalte ist pf (7) b. 

Vick Chemical ({2.40)....... 24h 
Vicks, S & P (5) * 80 

Vicks, S & P pf (5) 
Va-Car Chem ° 
Va-Car Chem 6% pf......... 26 10 July 
Va-Car Chem 7% pf.. , 59% Jan. 
Va El & Pw pf (6) 65 Jan. 
Va Iron, C & C . 23 35% July 
164% Dec. 
52 Jan. 
95 Jan. 


% July 21 
194% Aug. 28 
~ July = 
Jan. 
Mar. 
g Jan. 
76 * May 
80 May 
1% July 


Vulcan Detin (h3)...... oe 
Vulcan Detin pf (7)......... 


Se Sew wosBorwmun 


WABASH (k) 

Wabash pf, A 

Wabash pf, B (k) 

Waldorf System (h20c) 

Walgreen Co (ml).... 

Walgreen Co pf (64) 

Walworth Co 

Ward Baking, A...}...... eves 12°" 
Ward Baking, B... deen ease 

Ward Baking 

Warner Bros 

Warner Bros Pict of 

warner Sutide 

Warren Bros . 
Warren Bros cv pf.....++++. 28% Apr. 
Warren F’ & P (2) .'. .cccces 


183 Dec. 
2% July 


tow 
i) 


Lew) 
~- OPO 


Webster Eisenlohr pf 
Wells Fargo 


Wesson Oil & Sn pf (4) 
West Penn El, A (7) 

West Penn El pf (6).. : 
West Penn El pf Ts ste 
West Penn P pf (6) 

West Penn P pf (7) 
Western Dairy Pr, A . 
Western me Bey Bice 
Western M rt tgp 
Western Md 2d pf 

Western Pacific 

Pacific pf 


RAANRSNVrwS ocwcem VosiIisSeSsgeria’ 


Westinghouse Air _* (50c). 
Westinghouse E & M 

West E&M. Ist pf (344) 
Weston El Inst Co 
Weston El Inst, A (2) 


S oo & 


16%, Jan. 
274%, Feb. 14% Jan. 
Wheeling & Lake E * 29 Apr. 2414 July 
Wheel & Lake E pf.........* 36 June 27 aa * Dec. 
Wheeling Steel 4 Sep. 
Wheeling Steel pf.. 34" Nov. 
15 July 
2114 July 


nngnaanasuns 


Se 
wn tx 


White Rock M Sp cal 
White Sewing Mach..... beet 
White Sewing Mach pf...... 11% Apr. 
Wilcox & G ‘ 
Wilcox 

Wilson & aa 

Wilson Ter 

Wilson & co pf “G7 seevcens oe 
Woolworth Co: (2.40) LA : 
Worthington Pump . 24 
Worthington Pump pf, aa” oe ‘ » 
Worthington Pump pf, B.... , . @ 
Wright Aeronautical ...... ‘ 4 — 
Wrigley (W Jr) (13%) 5414 Jan. 11 


YALE & TW MFG (60c).... 2214 Dec. 14 Jan. 5 
Yellow T & Coach 7} 2%, July 26 


p 28 Jan. 2 
Young Spg & Wire (+1%).. 13 July 26 134,500 
Youngstown Sh & T 


125 July 26 20" 593/200 
Youngstown Sh & T pf.. a Nov. 7 uate 4,400 


it h> BROKD bebe 
eODHDOOUDAAGSCANO 


359,950 
10,780 


* Sost Feb. 


4%, Feb. 


144 Dec. 27 
7% Feb. 19 


3% July 26 


; 62,600 
Zonite Products ........ ocece 


Dividend rates as given in the above table are the annual cash diene 
based on the latest quarterly or half-yearly declarations. 

*Unit of trading less than 100 shares. +Partly extra. tPlus 9% in stock. 
a Paid last year—no regular rate. b Payable in stock. e Payable in cash 
orc stock. f Plus $1 in special peeteree stock. g-Plus 4% in stock. h Paid 
this year. j Accumulated dividends paid this year. k Companies reported 
in receivership or being reorganized. m Plus 5% in stock. 


n Plus 3% in 
stock. p Plus 2% in stock. . x Ex-dividend. 





STOCKS REMOVED FROM LIST IN 1934. 


Range for Year 1934. 
Hi i. Date. low. Date. he 
Aug. 27 38% Aug. 17 
Apr. 13 4% Jan. 3 
34, Apr. 12 2%Jan. 6 
715, June 28 6844 June 15 
9% Apr. 23 44% July 27 
3% Feb. 15 4% July 13. 





AM AG CHEM, CONN, pf.. 
Armour of Illinois, A 
Armour of Illinois, B 
Armour of Illinois pf rects.. 
Art Metal Const 


BUTTE & SUPERIOR...... 244 Feb. 16 1% Jan. 13 
CHICAGO, ST PM&é&O....® 
Chicago, StPM& O Pt... 
Continental Can, vld. 


6%, Apr. 74, . 2 
* 11% Feb. 15 ‘ 
. 89% Oct. 24 14 


DEBENHAMS SEC, LTD..® -2% Jan. 26 ae 


Jan. 20 
Jan. 


EITINGON-SCHILD, old ... 


: 14% Jan. 5 
Mitingon-Schild pf 


2544 Jan. 17 


88 


FAIRBANKS CoO — cooee® 
Fairbanks Co pf ctfs.......* 
Fifth Av Bus 


2 <Apr. 
9% hae. 
®° il Jan. 


% July 26 
3 -Feb. 14 
7 Feb. 15 


- 


70 May 7 
1% Jan. 3 
644 May 11 
10 July 27 


INDUSTRIAL RAYON, old. 96% Jan. 
lnsuranshares (Del) 3% Feb. 
Interboro Rapid Tranco a. 12% Nov. 
Int Paper pf °* 25 Apr. 


—" 
ry - 
erro ho www a 


MACKAY Cos pf. *eeee 
Mesta Machine, old 
Monsanto Chemical, es 


20% Aug. 25 2044 —39% 
164% Jan. 4 33% +16% 
+11 


_ 
gr 


9644 Apr. 75 Mar. 26 93 


NATIONAL SURETY ...... 2% Jan. 2 Jan.2°>-2 


seey 2 $58 8552 88% 


PITTS McK & Y¥ . 49% Mar. 
Prairie Pipe Line......... esse 20 Feb. 
Producers & Refiners 1% Mar. 
Producers & Refiners pf..... 6% Jan. 


49 Mar.21 49 
12. July 27 17 + 2% 
%Jan. 2 + &% 
1% May 2 2 — 


4 Jan. 3 


a 
BRS os 


ROSSIA INS, AM.......0++ 10% Feb. 8 +4 


4% Sep. 13 = 
7” Jan. 22 ay 


13% —18% 
6 44 Jan. 5 56 415% 


SENECA COPPER ......... 2 Jan.: 
Spang, Chalfant soccccscecee LOM APF. 23 
UNITED AIRCRAFT & TR. 37% Feb. 1 8 July 24 


VAN RAALTE pf sta.......° 64 Feb. 








RIGHTS THAT EXPIRED DURING 1934. 


STOCK. co High. 
Mathieson Alkali... Ba 


Mangel Co "re - 9 


Net 
Date. Low. Date. Last. Change. 
Jan. 19 %Jan. 8 ly+ % 
ri Jan. 2 1-64 Feb. 6 1-64 ee 
2% Mar. b 14%May 8 1%. 


Sales. 
466,200 
39,900 
1,509,827 








64,000 BALES BY MONTHS ON NEW YORK STOCK EXCHANGE. 





eB88SrSa8e 


© 
& 


SSSsssssasssesssssysess 


- 
_ 
5 


| STOCKS, 
1934: 1933. 
54,567,209 18,719,502 
19,319,900 
20,088,664 
52,901,343 


104,229,094 
125,627,124 


yaduary ecodecedcouse 1932. 


BPODTURLY cesoceccrice 
March 

RTT ich dorececerve 
BEAY cc 0ctns rec 

DUD -wcaeccevedeese 
July 

August 

September 

October 

November 

December eeteeeaeeeeneene 


Weve vebes 


34,877,616 
654,874,210 











~ 323,871,840 
BONDS. 


1934. 
$440,984,700 


: tec 
January eeeeeeneet ee eese 


Februa oceheoageeac 
March .. 

MEEEE veccccescceseeese 
. eceesceder 

Dt éscaheoe wee 
July *reer eee eeeeee eee 
August cocecccce 
COON coscecesces 
October oeeecoee 
DE crccectocece 
BPOOOEOOD cceccseceves 


WORE. séndeocs 


274,105,700 

















STOCK OFFERINGS—EIGHT YEARS. 


By New York Firms. 


Industrial. Public Utility. Miscellaneous. 
eet eeeeeeeeseese + $10,141,000 
eeeeeee tees 42,087 ,500 
se¥é@beeue - 13,276,000 
ecceeeeereseccecs sc cl 4,474,236 
‘ seeeeeseeteesess 911,851,007 





1928 maa iieh nee 
1927 Sees eseseees vee e546,039,374 
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~ Marine Midland Trust Company 
of New York | 


MEMBER OF THE NEW YORK CLEARING HOUSE ASSOCIATION 
| MEMBER OF FEDERAL RESERVE SYSTEM 








DECEMBER 31, 


STATEMENT OF CONDITION AS OF (1934 





RESOURCES 


Cash and Due from Banks............ 
U. S. Government Obligations. ... 


State and Municipal Bonds....... 
Other Bonds and Investments 


Demand Loans Secured by Collateral... 
Time Loans and Bills Discounted... 
Mortgages Owned...... 
Other Real Estate Owned.. 
Customers’ Liability on Asinteness and Lette of Credit 
Accrued Interest and Other Assets. . 


$ 27,103,402.07 
19,329,422.44 
2,632,609.12 
3,746,036.81 
24,450,248.81 
19,470,521.18 
1,454,630.00 
163,260.00 
8,774,127.72. 
838,578.33 


$102,962,836.48 


8 








LIABILITIES 


$5,000,000.00 
5,000,000.00 
2,503,238.55 


CRE. vsic'c wandivens< sé eee se es 
g EPNUSs i. icovveccceveadcesvecs 
+ Undivided Profits... ccccseccences 





$ 12,503 ,238.55 
156,630.74 
4,096,661.57 
1,465,303.09 
84,741,002.53 


$102,962,836.48 


i 
Acceptances and Letters of Credit... 
Other Liabilities 

Deposits. « vciccccccecenevecccscteuds daunueseeceeoon 


egceeoeeceCce@ees Vt ¢ &:6¢ <é e@¢ceecesds@eeeedeceeé 








MAIN. OFFICE, 120 BROADWAY 


Chambers at West Broadway, William and’John Sts., Liberty and West Sts., 17 Battery Place, 12 E. 45th St, 
MEMBER OF MARINE MIDLAND GROUP OF BANKS 
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a 
seman nant cnet 
saldiahiatensideedinteniieeeetamnanaiabietees 
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FIDELITy- PHILADELPHIA 
TRust COMPANY 


Organized 1866 


Statement of Condition, December 31, 1934 


RESOURCES 


. Cash on Hand and in Banks . G=%. 


U.S. Government Securities and Home 
' |Ownmers’ Loan: Bomdse « . « + 2 


Other Investment Securities . . . . 
ROO «cao es sc ele 
Real Estate Snasdl 3 
Other Assets « 2,0 « * 


$27,604,990.12 


26,613,863.03 
30,689,224.41 
33,827,345.80 
4,714,128.34 
3,645,916.40 


$127,095,468.10 





LIABILITIES 

Copltsl Gia ...x-4 of « 
Ce: ws ee Ae 
Undivided Profits. .... 
Reserve for Contingencies . . 
Reserve for Interest and Taxes 

Other Liabilities . . . 

Depot: «6 «+ ee @ 


$6,700,000.00 
15,000;000.00 
1,019,498.72 
1,003,972.89. 
627,021.58 
 1,145,264.09 
101,599,710.82 


$127,095,468.10 





Individual Trusts . . .$1,009,574,515.07 
Corporate Trusts . . .  837,170,020.19 


WILLIAM P. GEST 
Chairman of the Board 


J. CALVIN WALLACE 


Treasurer 


HENRY G. BRENGLE 
Presideng 





Offices 
135 South Broad Street 
325 Chestnut Street 6324 Woodland Avenue 


MEMBER 78 Bisgem a & - = © 2.8 0-4 srstsM 


| 
| 
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| 
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| 
| 
| 
| 
| 
| 
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MARKET REVIVED 


FOR RAIL ISSUES 





$226,000,000 of Seturities 
Sold to Investors, Highest 
Level Since 1931. 





PWA LENT $120,000,000 





Government Help Shifted From 
RFC—Equipment Trusts 
in Favor Again. © 





By L. B. N. GNAEDINGER. 


Although the railroads continued 
to lean heavily on the government 
for financial support, there was.a 
healthy revival in the public maf- 
ket for their securities in- 1934. The 
railroads sold about $226,000,000 of 
‘securities to private investors in 
1934, which compared ,Wwith the 


record low total of 

railroad securities sold*in 1933. 
Sales of.railroad securities to the 

public in 1934 were the highest 


since 1931, when the total was $365,-'! 


386,000. ro 
In respect to government finance, 
1934 was marked by a transfer of 
railroad borrowing from one Wash- 
ington lending agency to another. 
While the Reconstruction Finance 
Corporation’s loans to ratlroads in- 
creased by a net amount of only 
about $20,000,000 in the year the 
railroads borrowed about $120,000,- 
000 from the Public Works Admin- 


istration, compared with about $80,-. 


000,000 in 1933. ; 

The RFC’s total disbursements to 
the carriers stand at about $423)- 
800,000, of which a net amount pt 
about $280,000,000 was loaned” in 
1932. Thé net additions to RFC 
railway loans in 1933- were $57,- 
000,000. 7 , 

One of the most striking examples 
of the shift from one government 
lending agency to another was af- 
forded by the Pennsylvania Rail- 
road. This company repaid a $28,- 
900,000 loan to the RFC in 1933 but 
borrowed $77,000,000 from the PWA 
in December of that year. 


Recovery in the Market. 


The recovery in the market for 
new railroad securities was the 
more striking because it material- 
ized -when the National Securities 
Law, @nd, later, the Securities Ex- 
change Act, were first manifesting 
their ‘influences on the world of 
finance. _— 

It fell to the New York Central 

. to break the dam which for months 
had blocked the normal avenues to 
public finance, with an offering of 
$59,911,000 of bonds to its share- 
holders in March. Railroad securi- 
ties are filed with the Interstate 
Commerce Commission, instead of 
with the Securities and Exchange 
Commission, as is required of other 
issues,.but railroad counsel holds 
that otherwise the law applies to 
railway offerings. 

Despite the operation of the Se- 
curities Law, which was in opera- 
tion early last year, the New York 
Central issue was underwritten and 
proved a highly successful flota- 


$12.000,000 of | 


1934 BOND MARKET DEALINGS# 








Total bond sales 1934.........++++eeeeee+++$3;729,460,500| Total bond sales 1982......ececseerecceecee 2,971,965,650 


Total bond sales 1933.......eseee+esaeeeees 3,366,402,950| Total bond sales 1931........c.ccceeceecees 3,075,347,100 








UNITED STATES GOVERNMENT BONDS. 


Liberty 3s, reg 
Liberty 1st 4s, 1932-47 


Liberty lst 4s, reg 100.00 Jan. 


8 


Liberty 1st 2d 44s, 1932-47.102.31 Dec. 26 


Liberty ist cv 444s, 1932-47..104.12 May 
Liberty 1st cv 4%s, reg 
Liberty 4th 4%s, 1933-38....104.10 May 
Liberty 4th; 414s, 1933-38, 3d 

called’ 7 


Liberty 4th 44s, reg 104.6 May 


Treasury 33s, 1946-56 
Treasury 354s, 1946-56, 
Treasury 33s, 1943-47 
Treasury 3%s, 1943-47, 
Treasury 3%s, 1940-43 
Treasury 35s, 1940-43, 
Treasury 3%s, 
Treasury 3%gs, 1941-43, 
Treasury 34s, 1944-46 
Treasury 34s, 1944-46, 
Treasury 34s, 1941 
Treasury 3\%s, 1941, reg... 
Treasury, 444s-3\4s, 1943-45. 
| ‘Treasury 44s-348,'43-45,reg.1U3.22 July 
| Treasury 3%s, 1946-49 


..104.17 June 
.-104.17 June 





7 
3 
T 


102.16 Oct, 13 


T 


Liberty 4th 44s, reg, 3d ca.102.9 Oct, 16 


TREASURY 4s, 1947-52...114.1 July 23 
Treasury 44s, reg..........113.25 July 18 
Treasury 4s, 1944-54........109.23 July 12 
Treasury 48, TOS. .... ss »-.109.16 July 23 
108.2 July il 
. 107.25 July 19 
105.18 July 12 
..105.11 July 11 
105,26 July 11 


7 


105.20 July 11 


7 


104.10 July 11 
eg..102.29 June 20 
105.19 July 11 
.104.16 Dec. 18 
.104.24 July 11 


5 


103.19 July 20 


|Treasury 3\%s, 1946-49, reg..103.00 July 10 


| Treasury 3s, 1951-55 
‘Treasury 3s, 1946-48 
Treasury 3's, 1949-52 
Fed Farm Mtg 3s, 1949 
HOME QWN LOAN 4s,’51.101.28 June 


May 
oMar. 
Dec. 
Dec, 


ABITIBI P & P 5s, .1953...$§ 48% 
Adriatic Elec 7s, 1952 110 
Akershus’ 5s, ,1963...:..... Ses 
Alpine Mont S 7s, 1955 ° 95 
Antioquia 7s, A, 19 

Antioquia 7s, B, 
Antioquia 7s, C, 
Antioquia 7s, D, 1945. eeeeree 17% Feb, 
Antioquia Ist 7s, 1957........*% 14% Feb. 
Antioquia 2d 7s, 1957........*% 145% Feb. 
Antioquia 3d 7s, 1957..+0....*% 145g Mar, 
Antwerp 5s, 1958 seeeses 102% Sep. 
Argentine 53, 1945. .......+++-101% Sep. 
Argentine 5%s, 1962.......... 9114 Dec. 
Azgentine Gs, A, T0087. «+ ccésncs 94144 Dec. 
Argentine 6s, B, 1958......... 95 Dec. 
Argentine 6s, June, 1959..... 95 Dec. 
Argentine 6s, Oct., 1959....,., 94% 
Argentine 6s, May, 1960...... 945 Dec. 
Argentine 6s, Sep., 1960....,, 94% Dec. 
Argentine 6s, Oct., 1960.,.... 9414 Dec. 
Argentine 6s, Feb., 1961...... 94% Dec. 
Argentine 6s, May, 1961...... 94% Dec. 
Australia 44s, 1956 tease 971% Dec. 
Australia 5s, 1957 .102%4 Dec. 
Australia 5s, 1955 ..... «2. -1025, Dec. 
Austrian 7s, 1943 eoeee 102% Nov. 
Austrian 7s, 1957 cove 9014 Dec. 


17 Feb. 
17 Feb. 


BATAVIA P 414s, 1942 ° 
Bavaria S 64s, 1945 oeet 5944 Feb. 
Belgium 68, 1955.....cccecoce Apr. 
Belgium 634s," 1949.....e.0.++105. Apr. 
Belgium 7s, 1955 ......ee0e+-111% Dec. 
Belgium 7s, 1956......0+004..106% Apr. 
Bergen 5a, 1060 ..ccccceccere 82 Dee. 
Bergen Sa, 1949.....cccscccss 96% Dec, 
mertun Gis, 1900. .cccsccccaet G2 Feb. 
retin Ge, WRB. vs ckcscves .-t 4914 Mar. 
Berlin Elec 644s, 1951.......¢ 65% Jan. 
Berlin Elec 6s, 1955 T 

Berlin Elec 6%s, 1959 ere : 
Berlin El Rys 6%s, 1956....% 74 . Feb. 
Bogota 88; 1945......... sooo” ae Feb. 
Bolivia 7s, oeee teees oe-* 10% Feb. 
Bolivia 7s, scccccccece™ 10% Feb. 
Bolivia 8s, 1947 cooccegeoe” 11% Fen. 
Brazil 6s; ecoeet of Sep. 
Brazil 614s, 1927-57 veseel 30% Sep. 
Brazil 8s, 1941 eooet 41% Oct. 


136. Jan. 








tion. 

The next large railroad offering 
was provided by the Pennsylvania 
in July with a flotation of $50,000,- 
000 sinking fund bonds. The inclu¢ 
sion of a sinking fund provision 
marked an important new trend in 
railroad financing.. It reflected the 
urgings of the Interstate Com- 
merce Commission on the necessity 
for the railroads to provide for a 
reduction in their funded debt. It 
was understood that, if the New 
.York Central had had to call upon 
the RFC for aid in its bond flota- 
tion, the government would have 
insisted on sinking fund proyisions 
for the bonds sold in March, 


RFC Took Part of Loan. 
The Baltimore & Ohio also pro- 


_ vided a $50,000,000 security offering, 


consisting of secured notes. Un- 
foreseen adversé developments ma- 
terialized soon after the offering 
‘was announced and the RFC was 
called upon to take up $13,500,000 
of the offering. 

The course of railroad financing 
through private banking channels 
in 1934 is shown in the following 
table: * 

FEBRUARY. 
Delaware Railroad (Pennsylvania)—First 


4s, 1982, 947¢. 
Connecting Railway (Pennsylvania)—First 


4s, 1951, 99%. 
MARCH, 


New York. Central—$59,911,100, convertible 
secured 6s, 1944 (offered to stockholders), 


ar. 
e rorthera Central Railway (Pennsyl- 
vania)—General and refunding 4s, 1974, 
101%. 
Cleveland & Pittsburgh (Pennsylvania)— 
General and eer * fas 1981, 101%. 
A . 


Philadelphia, Baltimore & 
(Pennsylvania)—$12,929,000 414s, 1981, 101. 
Southern Railway—$2,706,000 equipment 
trust 414s, 1937-44, priced to yield 3.8 to 
4.2 per cent. 
MAY. 


Pennsylvania; Ohio & Detroit (Pennsylva- 
| mia)—$3,943,000 first and refunding 414s, 
1981, par. ' 


Washington 


. JUNE. 
Connecting Railway ‘Pennsylvania) — 
$1,217,000 first 4s, 1951, 102%. 
JULY. 


Pennsylvania—$50,000,600 general 
gage sinking fund 4\%s, 1984, 9714. 

Baltimore & Ohio—$50,000,000 secured 41 
per cent notes, 1939; offered publicly a 
par; unsold balance of $13,500,000 taken by 
RFO at 


a. AUGUST. 

Lehigh & New England—$1,204,000 equip- 
ment Srust 4s, 1935-44, 994-99. 

SEPTEMBER. 

Chesapeake & Ohio—$1,200,000 equipment 

trust 4s, 1936-40, 100%. a 
OCTOBER. 

Bangor & Aroostook—$2,000,000 stamped 
convertible consolidated refunding mortgage 
4s, 1951, par. 

NOVEMBER. 


Chesapeake & Ohio—$1,200,000 equipment 
trust 4s, 1940-44, priced to yield 2.75-3.75 


per cent. 
DECEMBER. 

Chicago & Western Indiana—$6,100,000 
first and refunding Series A sinking fund 
514s, 1962, 10214. 

Ghicago; & Western § Indiana—$1,658,000 
first and refunding sinking fund Series C 
5148, 1962, 10215. 

Chesapeake & Ohio—$13,538,000 equipment 
trust 4s, 1936-49, priced to yield 1.5 to 3.7 
per cent. 

Northern Pacific — $1,220,000, equipment 
trust 4s, 1936-43, 10014-101%. 


Equipment Trusts Sold. 


A notable feature of railroad fin- 
ance in 1934 was the reappearance 
of equipment trust certificates on 
the market. The PWA loaned $81,- 
000,000 to the railroads for the pur- 
chase of equipment on security rep- 
resented by equipment trust certifi- 

' cates. By the end of the year, $18,- 
362,000. of these certificates had 
been placed on sale in Wall Street 
after competitive bidding for them 
by dealers. This bidding was in line 
with views held by members of the 
Interstate Commerce Commission. 

The PWA originated all the equip- 
ment certificate offerings made in 
Wall Street in 1934 but one. The 
exception. was an offering of §$2,- 
706,000 Southern Railway certifi- 
eates, which had been authorized in 


4 


mort- 


4 


Brazil Cent Ry 7s, 1952.....7 38% Oct. 
Breda Ernesto:7s, 1954...... 89 Apr. 
Bremen State 7s, 1935......¢t 63% Mar. 
Brisbane 5s, 1957 ...A.c...- 96 . Dec. 
Brisbane 65, 1950 ....s00.+--10114 Dec. 
Brisbane 5s, 1958....... Tye 9644 Dec. 
Budapest 6s, 1962 ...... ooee* 464% Mar. 
Budap 6s,’62,unmat coup on® 32% Dec. 
Buenos Aires 6s,’61 (Prov).* 72 Dec: 
Buenos A 6s,’61 (Pv), stpd.f 63 Dec. 
Buenos Aires 6%s,’61 (Pv).t 724% Dec. 
Buenos A _ 6\4s,’61(Pv),stpd.f 6444 Dec. 
Buenos Aires 64s,’55 (City). 91 Dec. 
Buenos A 6s, April,’60 (City) 83% Oct. 
Buenos A 6s, Oct,’60 (City) 835, Dec. 
Bulgarfa 7s, 1967 T Nov. 
Bulgaria 7s,’67, July cp offf 20%, Nov. 
Bulgaria 74s, 1968 Tt 2614 Feb. 
Bulgaria 7%4s,’68, coups offj 2214 Oct. 


CALDAS 74s, 1946 
Canada 414s, 1936 ceccceenae Jouly 
Canada 4s, 1960 eee l05% Dec. 
Canada 5s, 1952........ eeceanee  aret 
Carlsbad 8s, 1954 8044 Feb. 
Cauca Valley 74s, 1946.. 19 Feb. 
Chile 6s, 1960 17% Sep. 
Chile 6s, 17% Sep. 
Chile 6s, 17% Sep. 
Chile 6s, 17% Sep. 
Chile 6s, 17% Sep. 
Chile 6s, 17% Sep. 
Chile 7s, 1942 18% Sep. 
Chile Mtge Bank 6s, 1961...* 17% Sep. 
Chile Mtge Bank 6s, 1962..* 16% Sep. 
Chile Mtge Bank 64s, 1957.* 17% Sep. 
Chile Mtge Bank 6%s,. 1961.* 18% Feb. 
Chilean M L 7s, 1960 12% Sep. 
Chinese Rys 5s, 1951 . 5g Dec. 
Christiania 6s, 1954 --- 99 Nov. 
Cologne 6%s, 1950 cceet we FOR, 
Colombia 6s, 1961, Jan.....f 40% Dec. 
Colombia 6s, 1961, Oct.....f 395 Dec. 
Col Ag Bank 6s, 1948 7 38 Oct. 
Col Ag Bk 6s,’48, Oct cp ont 33. Sep. 
Col Ag Bk 6s,’48, Apr cp ont 35 Nov. 
Col Ag Bank 6s, 1947 35 Dec. 
Col A Bk 6s,’47,Feb coup ont 35 Nov. 
Col Mtge Bank 6s, 1947...*% 27 Sep. 
Col Mtge Bank 7s, 1946.....* 26% Sep. 
Col Mtge Bank 7s, 1947.....*% 274 Sep. 
Copenhagen 4%s, 1953... 8944 Dec. 
Copenhagen 5s, 1952......... 95 Dec. 
Copenhagen Tel 5s, 1954...., 964% Nov. 
Cordoba 7s, 1942 (Prov)..... 
Cordoba 7s, 1957 (City).....® 
Cordoba 7s, 1957, stpd... 
Cordoba 7s, 1937 (City) 
Costa Rica 7s, 1951, Nov.:. 
Costa’ Rica 7s, A, 1951, May* 
Cuba 444s, 1949 | 

Cuba DS, 1904-44. cccccccvecces 991, July 
Cuba 5s, TE I A ee 95 May 
Cuba S448, 1945. ..ccsccccceee” 41% Jan. 
Cuba 54s, 1953..... ccccscccee Gag ADF. 
Cundinamarca 6%s, 1950....* 19% Feb. 
Czechoslovak &s, 1951........101 Mar. 
Czechoslovak 8s, 1952........101 Mar. 


sooo? 18% Feb, 


eee 
eee 


3 a . 
_—~—~*f#aeeteaewetaenreeeea el 


49% Dec. 
45 Dec. 
50% Dec. 
40% Sep.’ 
2654 Nov. 
89 Oct. 


+ 
* 
; 


DENMARK 44s, 1962........ 935% Dec. 
Denmark 54s, 1955.........- ’ 
ErOmeeas Ge, Woes ccccccosece 103 Nov. 
Deutsche Bk 6s,’35, ctfs, stpt 774% Mar. 
Dominican ist 54s, 1942 Aug. 
Dominican ist 5%s, 1940 

Dominican 2d 5%s, 1940 

Dresden 7s, 194 


EL P, GERMANY, 6%s,’50.? 69% Jan. 
El Pow, Germany, 6%4s,'53.7 69% Jan. 
El Salvador 8s, 1948... ° 

El Salvador 8s, 1948, ctfs... 

Estonia 7s, 1967 


FIAT \deb.7s, 1946 ..........104% Sep. 
Finland 54s, 1958....cscccees 

Finland 6s, 1945..... occcccceed : 
Finland 644s, 1956......0++.-103% Nov. 
Finland 7s, 1950..... oscccece elle Oct. 
Finnish 64s, A, 1954.......4.101 Dec. 
Finnish 6%s, B, 19%...... cee 

Frameric Ind 74s, 1942......110° May 
Frankfort 6%s, 1953.........7 48 - Feb. 


French Govt 7%s, 1941......188% Aug. 


GELSENKIRCHEN 6s, 1934t 80 
German C Ag A 6s,’60, Julyf 69 
German C Ag A 6s,’60, Oct.7 69 
German C Ag A 6s, 1938... 70 
German C Ag A 7s, 1950... 73 Jan. 
German Con A GAs, 1958. .7 7144 Feb. 
German Gen Elec 6s, 1948..f 63% Jan. 
German Gen Elec 7s, 1945..7 65 Mar. 
German Gen Elec 6%s, 19407 6344 Jan. 
German Govt 5%s, 1965 7 634% Feb. 
German Rep 7s, 1949 Tt 87% Feb. 
Good Hope Stl & I 7s, 1945.7 63% Mar. 
Graz 8s, 1954 *109 Dec. 
Graz 8s,’54, unmat coup on* 86 Nov. 
Grt Britain & Irld 54s, 1937.12414 Jan. 
Grt Britain & Irel’d 4s, 1990.120% Nov. 


Feb. 
Jan, 
Jan, 
Jan. 





Grt C El P — 644s, 1950. 
Greeks 6s, 1 eccooet Dec. 
Greek Gov 74, 1OG4. .ccweccest 38 Dec. 


* 17% Feb. 


French Govt 7s, 1949........189 Aug. 


Grt C El P Japan 7s, 1944... 88% Nov. 
67a Nov. 


102.14 July 11 
Treasury 3s, 1951-55, reg...100.30 May 11 
102.11 July 11 
101.20 Dec. 19 


FED FARM MTG 3s, '64.102.24 July 21 
101.4 June 15 


1 


Home Own Loan 4s,’51,reg.101.00 June 19 
Home Own Loan 3s, 1952.,.101.7 June 15 
Home Own Loan 33s,’52,reg.100.5 July 31 
Home Own Loan 2%s, 1949. 96.31 Dec. 19 


14 


75 Dec. 


ne — 
3 68 69 © OT 00 HO) 00 00 00 


Si 


Low. 
100.4 Jan. 
100.6 Jan. 
100.17 Jan. 
100.00 Jan. 
102.16 Apr. 
101.6 Jan. 
101.2 Jan, 
101.23 Jan. 


101.26 Dec. 
101.19 Jan. 
101.25 Dec. 


104.21 Jan. 
105.11 Jan. 
101.21 Jan. 
101.26 Jan. 
100.8 Jan. 
100.28 Jan, 
98.23 Jan. 
98.30 Jan. 
98.24 Jan. 
99.12 Jan, 
98.20 Jan. 
100.24 Feb. 
99.24 Sep. 


101.12 Nov, 


97.27 Jan. 
100.10 Feb. 
97.26 Jan. 
98.00 Jan, 
95.18 Jan. 
97.4 Jan. 
93.18 Jan. 
97.00 Feb. 
97.26 Sep. 
101.5 Dec. 


98.00 Sep. 
94.27 Sep. 


94.26 Sep. 
98.25 Aug. 
94.26 Sep. 
95.00 Sep. 
92.28 Oct, 


FOREIGN BONDS 
2 
22 


18% Jan. 
90144 June 
6644 Jan. 
56% Jan, 
844 Jan, 
9 Jan, 
93, Jan. 
84 Jan, 
7% July 
8 Jan, 
8 Jan, 

. 8214 Jan. 
80% Jan. 
471, Jan. 
53. Jan, 
535g Jan, 
534 Jan, 


1023, Jan. 
26% Sep. 
94 Jan. 
95 Jan. 
99 Jan, 
95% Jan. 
66% Jan, 
68 Jan. 
22 Oct. 
2014 Sep. 
273 Sep. 
ase Sep. 
25% Sep, 
27% Sep. 
17 Apr. 

o%4 July 
54 July 
6 Dec. 
20% Jan, 
20% Jan. 
22%, Jan, 
20% Jan. 
68 July 

29 Aug. 
73% Jan. 
83 Jan, 
73 Jan, 
3144 Jan. 
24 July 
30% Jan, 
2644 Jan, 
315g Jan, 


161, Aug. 


1038, Jan. 
100% Jan. 
92 Jan. 
103% Jan. 
5644 Oct. 
10% July 
TM, Jan. 

7 Jan, 

7 Jan. 
7% Jan. 
74 Jan, 
74 Jan. 
814 July 
8te Jan, 

8 Jan, 
914 Jan, 
10 Jan, 
7 Jan, 
2754 Jan. 
815, Jan, 
22 Oct. 


Le) 


15% Jan. 
16 Jan. 
27 Nov. 


95 Dec. 
76 Jan. 
79 Jan, 


~ 


18% J an. 


4 
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Date. 


10 
12 
18 
8 
9 
10 
11 
9 


31 
10 


(Figures after decimals represent 32ds of 1 per cent.) 
- ——Range for Year 1934.._-____. Net 
BOND. igh. Date. 
LIBERTY 3%s, 1932-47.....104.18 July 12 
»e++-104.2 June 20 
103.8 May 16 


Last. Chge. 


103.18 +3.00$19,903,000 
1 


103.12 +3.10 
102.2 + .14 
100.00 +-1.00 
102.23 + .23 
103.17 +1.31 
103.14 +-2.8 


103.23 +1.27 25,676,500 


_* Seer 
103.21 +1.30 
1.2 oe 


24 10 


11 
21 
10 
10 
10 
22 
11 
13 
11 
(6 
11 
14 
12 

8 
11 
16 
11 

y 
10 
25 
10 

2 
18 
15 


18 
12 


12 
21 
12 
12 

2 
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Noe 
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pad ed ad ed ed 
Nee Oe 
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113.7 +6.15 24,382,400 


112.11 +6.13 


90, 
108.27 +5.9 37,840,500 


107.19 +4.27 


106.31 -+5.6 30,313,000 


107.8 -+6.14 


103.31 +4.23 23,276,000 


103.24 +4.19 


104.13 +4.25 16,778,000 


104.11 +5.8 


84,000 
104.13 +4.31 32,883,500 


102.19 +3.23 
102.29 .. 
102.18 .. 
104.18 45.20 
104.16 .. 
102.30 +3.22 
102.23 +3.25 
101.28 46.2. 
101.00 +4.00 
100.30 +-6:15 
100.13 +6.3 
100.29 .. 
101.19 


101.16 


_ 37,468,500 
84,102,000 
8,000 
97,706,100 
16,700 
30,063,700 


34 115% 
96%, + 14 
+24 


961, +13% 
10114 +1214 
101% +1254 
10154 + 95g 

9014 +40% 


110 + 7% 
31. -—124 

10344 + 8 

102% + 8% 

111% +1314 

10614 +1014 
9 


97% +12% 
98 +22 

99% +15% 
10214 +1556 
54 —167 
65%, +23 

581, +22 


58 +22 
35 —10 


3514 —20! 
35 —19% 
6514 +23 
58 119% 
85 +273 


5° — 
100% reyts 
104 +24 
101% +22 
100% +137 
100% +2 
101 +251 
2 + 5% 
183 

86 


of 
1s 1 
AY, 34 


46 —12 
45% —11%4 
“a 7 


22 Jan. 15 33° 


76,657 ,V00 
19 


tote Coton 


ht 


Year's 
Sales. 


40,000 
10,000 
62,000 
9,582,000 
114,700 


2,221,000 
498 000 
157,000 


141,000 
12,600 
82,700 


16,000 
18,000 
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BOND. 
HAITI 6s, 1952 ree = 
Hamburg St 6s, 1946, 
Hansa S §S 6s, 1939... 
Heidéterg 714s, 1950... 
Helsingfors 6%s, 1960 


8414 Dec. 
cocceeet 08 Feb. 


cooee” 44 Feb. 
101% Dec. 


Holland-Am 6s, 1947..... eee 

Hung Con M 74s, 1945 t 44% 

Hung Con M 7s, '45, unmat 
coup on 

Hung Con M 7s, 1946 

Hung Con M 7s, 1946, unmat 
coup on T 

Hung LM 7i%s, A, 1961....* 


30 
50% May 


Hungary 744s, 1944 


ILSEDER STL 6s, 1948 


Irish .Free St 5s, 1960 116 Jan, 


Italy 7s, 1951 »»-102. Feb. 
JAPAN 5%s, 1965 
Japan 64s, 1954 eee 
Jugo Mtg Bk 7s, 1957..... .-t 424% May 
Jugo Mtg Bk 7s, ’57, unmat 

*coup on t 27 Apr, 


KARSTADT 6s, 1943 
Karstadt 6s, 1943, ct 
Kreuger & Toll 5s,’59, ct,At§ 27% Dec. 


LEIPZIG 7s, 1947 
Lombard El 7s,: 
Low Austria 714s, 1950 
Low Austria 74s, ’50, unmat 

cou ; * 63 <Apr, 
Low A ».* 97% Dec, 


98 May 


Pp on 
y E 6%s, 1944... 


MEDELLIN 64s, 1954....,.9® 16% Feb. 
Merid Elec 7s, A, 1957........116 
Met Water 54s, 1950......... 99% Dec, 
Mex Irr 4%%s, 1943, asst.....® 
Mex Irr 4i%s, 1943;..... coe” 
Mexico 5s, 1945...1...... ae 
Mexico 5s, 1945, asst 
Mexico 5s, 1945, asst, sm’ll.* 10 Sep. 
Mexico 5s, 1945, asst ] "ie Oct. 
Mexico 4s, 1910-45, asst s...* 
Mexico 4s, 1910-45, asst 1... 
Mexico 4s, 1954, asst... 
Mexico 4s, 
Mexico 6s, 1933, asst s....4.t 11% Oct. 
Mexico 6s, 1933, asst 1......f 114% Feb. 
Miag Mill M 7s, 1956........¢ 78 Mar, 
Milan 64s, 1952 
Minas Geraes 64s, 1958 
Minas Geraes 6%4s, ’ 
coup off 23 
Minas Geraes 64s, '59, Sept 
coup off fT 22% Oct. 
Minas. Geraes 64s, 1959.....1 2414 Oct. 
Montecantini 7s, 1937........ 9814 Feb. 
Montevideo 78, 1952.....000.% 45 Nov. 
Montevideo 6s, 1959.......,.° 364% Dec. 


N S WALES 5Bs, 


1957. 
N S Wales 5s, 1958 


oseweee 101% Dec. 
101 Dec. 


Nor Ger Lloyd 6s, 1947 
Nor Ger Lloyd 6s, 1947, new. 49 Aug. 
Norway 5s, 1963 -. 983% Dec. 
Norway 51s, 1965....e000++6.100 Nov, 


ssa. Apr. 


Norway 6s, 1944.. 
Norway 6s, 1952 
Norw Hy El 544s, 1937...,... 90 Jan. 
Norw Mun Bk 5s, 1967......101%% Nov. 
Norw Mun Bk 5s, 1970... 
Nuremberg 6s, 1952 


soecesccews Od, Novy, 


Tt 55% Feb, 


ORIENTAL DEV 5s, 1958.. 76 Deo. 
Oriental Dev 6s, 1953 

Oslo 6s, 1955 99 
95 
PANAMA 65s, 1963 
Panama 5s, 19 
Panama 5s, 10654 Dec. 
Paris Orleans Ry 5l4s, 1968. -16244 July 
Paulista Ry 7s, 1942 T 91% Nov. 
Pernambuco 7s, 1947 7 184% Oct. 
Pernamb 7s,’47, Sept cp offt 17% Nov, 
wee GM, BOO coches 
Peru 6s, 1961 
Peru 7s, 1959... 
Pirelli 7s, 1952..%§...0000000++105% Dec. 
Poem GO, 1000...) cccoceccana te May 
Poland 7s, 1947..... 
Poland 8s, 1950 90 May 
Porto Alegre 714s, 1966 t 25 Oct. 
Pto Aleg 74s,'66,July cp offt 23 Oct. 
Porto Alegre 8s, 1961 
Pto Aleg 8s,’61, June cp off} 23 Nov. 
Prague (Greater) 74s, 1952. .100% Dec. 
Prussia 64s, 1951 t 58% Feb, 
Prussia 6s, 1952 Tt 57% Feb. 


t 46144 Nov. 
7 44 Mar. 


QUEENSLAND 6s, 1947 
Queensland 7s, 1941 


RHINE M D 7s, 1950....., 
Rhine Ruhr 6s, 1953....%... 
Rhinelbe Union 7s, 1946....7 
Rhine W Elec Pow 6s, 
Rhine W Elec Pow 6s, 
Rhine W Elec Pow 7s, 
Rhine W Elec Pow 6s, 
Rima Steel 7s, 1955 

Rio Grande do Sul 8s, 1946.+ 
Rio G do S 8s,’46, coups off? 
Rio Grande do Sul 7s, 1966.t 
Rio G do S 7s,’66, coups offt 
Rio Grande do Sul 6s, 1968.+ 
Rio G do S 6s,’68, coups off+ 
Rio Grande do Sul 7s, 1967.* 
Rio G d S 7s,’67,June ep off* 
Rio de Janeiro 8s, 1946 ap. 
Rio de J 8s,’46,Apr coup offt 23k-Nov. 
Rio de Janeiro 614s, 1953...+ 2 “78ep. 
Rio de J 614s,'53,May cp offt 23° Sep. 
Rio de J 6%s,'53,Aug cp offt 24 \ Sep. 
Rome 64s, 1952 92 Feb. 
Rotterdam 6s, 1964...., ecseeel44 Sep. 
Royal Dutch 4s, 1945......, .- 14214 Mar. 
Ruhr Chemical 6s, 1948 t 74% Apr. 
Rumania 7s, 1959 40 Mar. 
Rumania 7s,’59, Aug cp offt 36% Nov. 


107144 Dec. 
1095¢ Dec. 


698, May 
5644 Mar. 
73 Jan. 
o2} 71 Mar. 
71 Feb. 
7344 Mar. 
7l Mar. 
63 Sep. 
27% Nov. 
2t Oct. 
27144 Nov. 
27 Nov. 
27, Oct. 
26% Oct. 
2714 Nov. 
27 Nov. 
255% Sep 


Sao Paulo City 8s, 1952 t 30 Jan. 
Sao P oe 8s,’52,May cp offt 25% Sep. 
Sao Paulo City 6%s, 1957...f 26. Sep. 
Sao PCy 6148,'57, May cp offf 23 Sep. 
Sao Paulo State 6s, 1968....+ 26% Sep. 
Sao P St 6s,’68, July cp offi 25 Nov. 
Sao Paulo State 7s, 1956....+ 25% Oct. 
Sao P St 7s,’56, Sept cp offf 25% Oct. 
Sao P St 7s,’56, Sept cp ont 24 Sep. 
Sao Paulo State 7s, 1940.... 94 Dec. 
Sao Paulo State 8s, 1936....¢ 45 Nov. 
Sao P St 8s,’36, July cp offt 42 Oct. 
Sao Paulo State 8s, 1950....¢ 2914 Sep. 
Sao P St 8s,’50, July cp offt 29 Nov. 
Santa Fe, Arg, 7s, 194 °$53 Dec. 
Santa Fe, Arg 7s,’42, stpd.* 515, Dec. 
Saxon Public Wks 64s, 1951¢ 60% Mar 
Saxon Public Wks 7s, 1945..¢ 67 Feb. 
Saxon State Mtge 64s, 1946.+.70 Mar. 
Saxon State Mtge 7s, 1945..t 71 Feb. 
Serbs, Croats & S 7s, 1962..* 33% Dec. 
Serbs,Cr&S 7s,’62,Nov cp on® 2244 Dec. 
S, Cr&S 7s,’62,unmat cp on* , 
Serbs, Cro & S 8s, 1962 *f 33 Dec. 
Serbs, Cr&S 8s,’62,Nov cp ont 18% Oct. 
S, Cr&S 8s,’62, unmat cp on. 2714 Dec. 
Shinyet El P 6%s,’62 85 
Siemens & Hal 7s, 1935.... 

Siemens & Hal 64s, 1951... 

Silesian Bk 6s, 1947 

Silesia Elec 6%4s, 1946....... 

Silesia Prov 7s, 1958......+e0. 

Soissons 6s, 1936 ...... ocvces-Lt4% Sep. 
Styria 7s, 1946 ee” 95% Dec. 
Styria 7s,'46, Feb coup on..* 70 Nov. 
Sydney 5%s, 1955 100 Dec. 


TAIWAN EL 5s, 1971..... 75 Dec. 
Toho El Pow 7s, 1955..... o++ 95% July 
Tokio 5s, 1952 

Tokio 5%s, 1961 so ee 
Tokyo El Lt 6s, 1953........ 

Tolima 7s, 1947 04 
Trondhjem 5%s, 1957 

Tyrol HydPo El 7s, 1952....f 83% : 
Tyrol Hydro El 74s, 1955.... 90° Dec. 


UJIGAWA E P 7s, 1945..... 89 
Unit S S Copen 6s, 1937..... 98 Apr. 
Un Stl Wk s,A,’47 --t 67 Jan. 
Un Stl Wk 6%s, A, 1951.....¢ 66% Jan. 
Un Stl Wk 6%s, C, 1951....f 66% Jan. 
Un Stl W Burb 7s, 1951.....125% Dec. 
Unterelbe P L 6s, 1953......¢ 735 Feb. 
Upper Austria 7s, 1945 --*104 Oct. 
Up Aus 7s,’45, unmat cP on* 82% Dec. 
Upper Austria 6%s, 1957....t 98% Dec. 
Up Aus 6%s,’57,unmat cp ont 70 Oct. 
Uruguay 6s, 1960 ‘ 
Uruguay 6s, 1964 » 
Uruguay 8s, 1946 ......... --f 46 Feb. 


VENET MG B 7s, 1952 
Vienna 6s, 1952 
Vienna 6s,’52, May coup on.® 82 


WARSAW 7s, 1958.... 
Westphal El P 6s,’53........f 
Wuert’mb’g El 7s, '56 


YOKOHAMA 6s, 1961........ 


ese Mar 


Norway 6s, 1943. occ ccsccscepedOte Nov. : 


pibeneokh ace coobsmn. Oct.'. 


ese BO Nov, 3 


ar OV. 


Vienna 6s,’52, unmat cp on* 76 Apr. 
Mar. 
+ 60 Feb. 14 


11 
2 


cocceee” O4HJIUNC 7 


1 
21 


Harp Min 6s, 1949, w w.....t 70% May 29 


7 30 Dec, 11 
71 45 Mar, 


10 


June 8 


4 


Hung L. M 7\%s, B, 1961.....% 50% May 4 
+t 43 Oct. 29 
Hungary7%4s,'44,Feb coup ont 43 Dec. 24 


fT 59% Jan, 22 


15 


Ital Crd P W 7s, A, 1937.....100 Apr. 10 
Ital Crd P W 7s, B, 1947....100 Feb. 13 
Ital P U Crd 7s, 1952......., 95% Feb, 13 


6 


9644 Apr. 17 


2 
6 


Jugo M B 7s,’57,Oct coup onf 21 Dec. 12 


* 364 June 7 
* 32 June 28 


6 


t 654% May 31 


7 


"104 Nov. 30 


6 
5 


5 


Mar. 19 


6 


9% Oct. 18 
53, Aug. 31 
74 July 10 
"13. Oct. 19 


19 
Nord Rys 6s, 1950........ --1714% June 26 
18 


1 


eb eovcuna * 1444 Feb. 16 
»-* 14% Feb. 17 
adecedececade™ 174 Sep. 21 


6 


15 
seeeeveces laa” Oct. 19 


9 
1 
5 


t 25 Sep. 27 
24 


SAARBRUECKEN 6s, 1953. 81~ May 28 


6 150 Jan. 


10 


Range for Year 1934._—___. 
High Date. Low. Date. 


394 Oct. 


345% Oct. - 

10844 Sep. 26 
93% June 13 
843, Dec. 28 
76 June 20 
89% Sep. 19 


2 
5 
2 


734% Jan, 
SY, Sep. 
23344 July 


15% July 18 
134% June 19 


19 Jans 
1644 Feb. 
10% July 


3 Sep. 
74° Sep. 
60 Jan. 


50 Feb. 
51 Jan. 


8% July 
91% July 
80 Jan. 

4144 Jan. 

544 Aug. 


“ 


Sep. 


2 
28 
30 
17 
13 


18% Dec. 20 
17 Junel2 
8914 Dec. 31 
271% Jan. 
26% Jan, 


85 Jan. 
8544 Jan, 
128 Jan. 
454, Jan, 
367, Dec. 
80% Jan, 
83346 Jan. 
91% Jan. 
904% Jan, 
8914 Jan, 
7744 Sep. 
8314 Jan, 
81 Jan, 
22 Oct. 


nS 


62%, Jan. 
65 Jan. 
764% Jan. 
6914 Jan, 


4 bh : 
“ID bs NY woo Se A Chr CN ir rN oe 


291, Jan. 


_ 


AWN AKNN BoOaE 


y 


17 

21 Sep. 
83 Jan. 
2414 Sep. 
231g Sep. 


| 


9414 Jan, 
102 Jan. 


37% Oct. 
25%, Oct. 
2614 Sep. 


10214 Jan... 
3414 Dec, 
23 June 
32 Oct. 


66% Jan. 
22 June 
20% Aug. 
178 Jan. 
1914 Aug. 
125, Jan. 
17% Aug. 
134% Jan. 
2114 Dec. 
24 Sep. 
65 Jan. 
18 Jan. 
32 July 
135, Jan. 
1814 Aug. 
18% Jan. . 
38 Aug. 
2814 Sep. 
32% Nov, 
44% Oct. 
42%, Sep. 
18 Jan. 
ll Jan. 
12% Jan. 
21%, Jan. 
13% Apr. 
16 Jan. 


2 ONE BSc 


~ 
NOW OwWCOAo 


52% Jan. 


55 Jan. 
70 Nov. 
80 Jan. 


' 61% Jan. 
80 Jan. 2 
65 Sep. 4 
61% Sep. 12 
63% Jan. 26 
10% June 12 
67%, Jan. 2 
45 Jan. 3 
48 Jan. 3 


7344 Jan, 


ro" 


2 


66 








Continued on Following Page. 
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84 


26% —13% 
3 ¥ 


2574 — 6% 
101% +29% 
39 —13 


124% —26 
307 Et he 


30 oe 
38 + 7% 


3774 


—15% 
lll —5 


81% + 7% 
95° 


38 3 


a 


25 
21 


90 +11% 
Ii, + 74 
2554 +135 


= 
10144 +21% 
9714 +16% 
27144 — 1% 


7 +12% 
801g +145, 


99 +22 
93 +20% - 


4154 +212 


Ss: « 

100% +1714 
2854 —1556 
2754 —15 


106 +12 

10914 +. 74% 
40 — 8% 
31% —1414 
37. —19% 
3914 —154g 
3914 —1544 
3914 —22 


3914 hyp 


S414 
13314 +214 
133° +30% 
3414 —1714 
3814 +10 
34 


78 gas 
26 + } 


2% 

21. + 8 
| 254 412 

ag 
24 


92 +127 
rs, +25% 


26% +12 
1% .:: 
53. +34% 
_ a 
34% —11% 
371, —18 
48 —9 
52 — 7% 
32% +144% 
a 
™™/, i: 
33. -+11% 
1 ia 
2 +s 
81% +1 
59 —1 
4414 —16 
os 
30° —12 
68 +16 
17314 +-23% 
9214 +39 
ees 
99% -+20% 
7414 413 


/ 


MY 
90i3 144g 
a 
75 
65 +13 
344% —117 
33% —1 


81% +16% 
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> 
forward to a year of sound advance, 
Already therahas been evidence of 
increased demand for new construc+ 
tion loans, with a steady increase in 
applications for modernization and. 
refinancing. Our associations are 
preparing for the greatest came 
paign yet undertaken to acquain# 
home owners with their services, 


This campaign will embrace. n 
papers, magazines and the radio.” 


FOREIGN BOND AVERAGES. 


~ 1934, 
(Monthly Range. 


State League of Savings and Loan 
Associations. a 

“During no year in the history of 
savings and loan in New-York State 
has there been so vigorous and 
widespread improvement in the 
conditions of these associations as 
during the twelve months of 1934,” 
Mr. Herendeen said. ‘‘One year ago, 
the big problem with most of our 
member associations was one of li- 
quidity. They had just come through 
a long period in which there were 
constant calls from their members 
for financial assistance. Receipts 
shrank and delinquencies mounted, 
as was the case with all financial 
institutions. 

“Our records for 1934 show an 
abrupt reversal of these trends. 
From one end of thé State to the 
other, there was a steady improve- 
ment, so that today our problem 
has become one of finding outlets 
for our capital. We now have in 
excess of $32,000,000 in cash avail- 
able for loans and eredit facilities 
to raise an additional $250,(00,000 
for home loans as the need arizes.”’ 

“Leaders in our movement look 


WIDE GAINS MADE 
BY SAVINGS GROUPS 


Abrupt. Reversal of Trend 
Reported With Excellent 
Prospects for 1935. 











USE FOR CAPITAL SOUGHT 








Head of State Association Says Law. Dan Laas Ca 
108.74 3 110.50 +1. 
More Than $32,000,000 Is 7 112.42 +1. 
113.77 +1. 
—2:30 


Available for Loans. 


High. Date. 

+» -111.59+ 15 
» -112. 26 
14 

30 


Jan. 
Feb. 
Mar. 
Apr. 
May 





we éen 
aus: eee 
ep. ae 
Oct. eeer-e 
Nov. 
Dec, » 


Year’s Range— ; 
High. -Date. Low. Dat 
114:2% May 5 106.02 Nov. % 


Big advances last year in the sav- 
ings-and-loan field and excellent 
prospects for this year were re 
ported yesterday by Fred W., Her- 
endeen, president of the New York 














TitLe GUARANTEE AND Trust CoMPANY — 


CONDENSED ; 
STATEMENT OF CONDITION. 


_ At Close of Business, December 31, 1934 


ASSETS . 
Cash on Hand and Due fron Federal Reserve Bank and other banks 
Con SOME. 6 6c ete 6s a 
United States Government Bonds—Market Value ...... 
(of these $20,913. secure responsibility as fiduciary in the State of New Jersey) 
State and Municipal Bonds—Market Value . 
(of these $338,168. secure deposits of public funda) 
Other Stocks and Bonds—Market Value. ... ... . 
Demand or Short Term Loans secured by marketable collateral 
Other Loans and Discounts (less prepaid interest and reserve) _ 
Accounts Receivable—iess reserve , ., , ow - 
Depositors’ Overdrafts . . . . @ ‘ “Se 
Advances as Trustee—secured . , ‘ ' 
Interest Receivable—tese reserve. . , , ae : Kae 
Real Estate Mortgages and interest therein—carried at prin pal amoun 
(of these $4,185,162. are pledged to secure the Secured Debenture Notes) 
Real Estate: 
“Acquired for Company’s Offices (after deducting mortgage of $135,000. held by another} 
Acquired for Other*Corporate Purposes . . 
*Acquired through foreclosure (valued at 
after deducting mortgages of $316,500. held by others) 
Title Insurance Reserve d (Cash and Marketable Securities) @ ‘ 
Stocks of Associate Companies, 4 | 
4 
a 


7 
; 2,026,808 
1,417,775.00 


899,655.50 
1,967,465.80 


oo ” . . e _ . 


J © © .«J 
=) & © 
= «\ «) 
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: 
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ay 


es «ft @_ 


oe 
3 +e oe & #2 
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‘ 
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‘ 
‘ 
. 
‘ 
a 4 7 a 


, 


thereof 14,791,327.87 


cte« ©& 
eee He «+ 2 


<2 reo eo oe 


6,920,291.69 
2,368,467.00 
8,301,825.00 


135,306.36 
270,901.00 
695,846.47 
P 123;971.21 


Total $47,165,500.76 


- » . 


principal amount ef former mortgages 


° 
Other Assets—tless reserve 


Customers’ Liability for Acceptances and Letters of ‘Credit 


ILITIE 


Copa  « 6 &S 
re ow ge 
UMGveeen SUN 5 6 ba ea le eee 
Capital Notes (Sold to Reconstruction Finanee Corporation) 
Secured Debenture Notes (Sold te Reconstruction Finance 
Reserves for Contingencies , , 
peeserve- for Tew eens sw i 
Reserves for Taxes, Interest, Expenses and Unearned Intome . 
OP ee =e oe eee oe 
Certified and Officers’ Checks . , 4 , e 
Acceptances and Letters of Credit ,. , ‘ 


LIAB S 


ny 


P 
é- 


m 
4 + 


7 


$10,000,000.00 


— 


3,000,000.00 
8,933,125,76 
2,937,543.67. 
135,306.36 
247,494.74 
18,006,282.15 
610,472.12 

: 134,971.21 


Total $47,165,500.76 


*In addition to the pledged mortgages shown !n the above statement 797,025, of mortgage : 
in the above statement were staced on real estate owned by the pent, 31. and are also wisdaea a ‘cle 
for the Secured Debenture Notes. Furthermore, mortgages aggregating 
been converted into real estate through foreclosure, which real estate 


TRUSTEES 


Cuar_es 8S. Brown Rawpon W. KeEttoce 
Freperick P.Conpir Joun F. Kesey 
Rosert GoeLer Harry B. Lake © JamesiH. Post 
Haroitp W. Hoyr Josern V. McKee Rosert C. REAM 
WittiaMm H. WHEELock Witus D. Woop 


OFFICES 


~ 176 Broadway, Manhattan 
175 Remsen St., Brooklyn 160-08 Jamaica Ave., Jamaica 
196 Montague St., Brooklyn Bridge Plaza North, Long Island City 
370 East 149th St., Bronx 6 East 45th St., Manhattan : 


Corporation) 


__ Fat Tel - 


4 


rey. 2 a 


cle &¢ G2 & © e& & © 


«et ¢" oe a © @ 8&8 & @ 


sete eee ©. 6 & 


* &« & #& @ 


eoaeeee * © & © &} 
ceef* fe ~— a * ¢ ef 


4 
/ 
‘ 


$490,900. originally pledged have 
is also security for the said Notes. 


Georce McANENY 
FRANK BAILEY 
Purp A, BENSON 
Rosert S. Brewster 


Apert G. MILBANK 


Warter N., Roruscnits 
C. Waurer NIcHo.ts 


Freperick W. Rows 
JAMES SPEYER 
“CHartes L. Tyngg) 


J 
56 Bay St., St. George, S. B 
Mineola, Long Island 
Riverhead, Long Island |» 


a 
* BANKING «x TRUSTS x MORTGAGE SERVICING 


> 








TITLE INSURANCE 

















IN ONE HUNDRED YEARS, 76,000 
DEATHS IN MARINE DISASTERS 
IN THE WHOLE WORLD! 


IN THREE YEARS, 96,300 DEATHS 
IN MOTOR VEHICLE ACCIDENTS 
IN THE U.S.A. ALONE! 





Published in the interest 
of street and highway safety by 


The Travelers Insurance Company 
The Travelers Indemnity Company 
The Travelers Fire Insurance Company 
Hartford Connecticut 
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. Tae | | Continued From Precedin Page. : e for Year 1934.——______ Net Year’s : 
: i . Chi. R Tae 4s, 1968.48 73g A Date, Low.” Date. —_ Coes. P Sales. 
H ; , en 4s, . r. ec. ] —_ » ’ ~ 
Signing of Truce on Oct. 24 DOMESTIC BONDS. Chi, R I & P 4s, 1988, ctfs.§ 73 Ane. 28 3a Dec. 24 387 .°” 48,000 | : 
: : ref 4s, 1934. , : on ,430, 
Is Held Responsible for BOND. Gig Date Lene oa "Last. Chee. ‘Bele [Chi RIA P vee 4s34,ctiaty 29° Feb ia” bee 2a Bi 1'024°000 EN I RAL | AN O \ ER 
© _enowalofonfidence, | Aime Hatt a Sega teow: eg fax faim “Megalee REE E See Bde 3 thong igs Ro at ore 
) : Ai. : Alabama Gt Sou con 5s, 1943. ug. an. , ; P 8, 1960....*§ 18 eb. 19 5% Dec. 27 — 3 5,108, 
Se oe Alabama Gt South 4s, 1943..10144 Nov. 27 96 Apr. 12 100% +19% 193,000/IC, R IePp 448,60, ctfs (s7d)§ 15 Areb. 10 15° Fen, 10 15 Rs 1,000 B ANK AND TR US - C OM PA N Y. | Poa 
Albany & Sus gtd 3%s, 1946..1 Dec. 24. 85 Jan. 13 99 +10% 50,000 1/C, St L & N O Memphis 4s,’51 86% Apr. 16 634% Jan. 5 a A 278,000 | } 
BUSINESS AIDED LATER Albany Per W P 6s, 1948... 70 Aug. 23 56 Jan. 13 644+ 8% 354000 Chi, T H & S ist 5s, 1960... 80 Apr. 13 45° Nov. 17 — 144 1,066,000 , 
¢ | Alleghany Corp 5s, 1944....§ 75% Dec. 31 51% Jan: 8 TQ 121% 7z,ss6-00ollery & & S inc 5s, 1960... 62 Apr. 17 25% Nov.23 32° —12” 1'273'900 NEW YORK 
: | GES Alleghany Corp 5s, i os ry om = - a. k ou + - yy — = oon gE, Nov. 1 : | ony 8 0” + rea ary ' 
- ‘ Alleghany Corp 5s, eee r. ep. ~ ,U93, n on 5s, B, ..110% June 9 an. 6 ’ I 
Movement Engineered by Men in Allegheny Corp 5s,’50; ctfs.t§ 40% May 22 19% Dec. 24 6 e. 1,065,000] Chicago Un Station 5s, 1944.1085% Nov. 2 974, Jan. 2 107 +10 949,000 
: “4: Alleghany & W 4s, 1998...... 91 July 13 73% Jan. 26 8714-4214 133,000]/Chi Un Station 648, C, 1963.115% Nov. 16 111% Jan. 12 113% + 15 2,286,000 
Larger Cities Drew Others Alleghany-Valley 4s, 1942..,.105% Dec. 22 96° Jan. 2 105% + 9% 939,000 Chicago & W I cons 4s, 1952. 93 July 12 724 Jan. 2 91% +4419 6,847,000 o 
* Allis Chalmers 5s, 1937...... 101 Dec. 18 90%Jan. 2 1004+ 9% 3,004,000 Chi & W I 5%s, 1962..... +++-104% June19 84% Jan. 8 102% +164 2'438'000 es 
to Program. Am Beet Sugar cv 6s, 1806. .101, Sep. ee ro 2 100% 127% Set ate Childs Co 5s, 1943.........., 65 Feb. 17 41 July 27 +19 erty & . 
- ; —— ye Chain ae Des. 14 66 Sem: 18 99K; +391% 1,319,000 Cues Ova ° an wig age & Mas is po Pe Hee =~ mth STATEMENT AT CLOSE OF 
Am & Foreign Pow 5s, 2030. 59% Apr. 18 35 Jan. 4 57) +19% 14,698,0001] Cin Gas, El 4s, A, 1968...... 104%, Dec. 13 92 Jan. 2 104 +12 2,789,000 | 
One of the most important bank- Am Ice cv 5s, — peeeheaue a 4 Feb. a} 3. Jan. $ ish 138 P ny oe: Cin, H & D 2d 4%s, 1937. ..--103144 Nov. 20 96 Feb. 15 ret big capa OF BUSINESS 
ing developments last year was a/Am IG Ch 5s, 1949......... ec. ‘g Jan. 406, Cin, I, St L & C 4s, 1936... .104 Oct. 13 99 Jan. 12 1 Ye ‘ = 
: Am Int Sis, 1949............ 87% Dec. 3 674°Jan. 5 86 +419 1,843,000}! Cin, Leb & N d 4s, 1942...:101 Oct. 16 85 Jan. 16 100% +14% 19.000 
SS eee sme Viewpoint | A ick Pee: iii6 ee 17 104% Aug. 2 105%+ 2% _111,000/1Gin’Un ‘Term, Se ise 114% Dec. 27 104% Jan. 5 1134%+ 8% 1,811,000 CON DITION December 31, 1934 
saponin to mont New Deal pol-| fi Sind Rat Sint aah Ree #9 gat eee ae SR “Deel Ue em ag HM Bee a a agit ag —— 
eal poli-; Am Smelt & Ref 5s, dee _ Nov. 2 JAN. ove, Cin Un Term 5s, 2020........ 112% Nov. 26 104% Jan. 10 ’ aaa 7 a 
rere gale with | Am suger po "7 = ee 104 July 12 101% aM si 1031 ee “s 411,000 —— & in 9 1943 eee 034 i 22 toh Mar. 4 1S 131 . 11'000 
” 3 -|Am T & T gold 4s, seege uly . ’ ear oe Ge, 3068. ...; aie une 22 ar. ; , 
the currency and the budget, there Am T & T 4%s, 1939....... 7.113" Feb. 8 1065 July 30 sean? 1,830,000] ) ¢ C, C &S L gen 4s, 1993... 97° June29 754 Jan. 11 96%4 +221, 832,000 
dually developed ‘a “‘swing to the | Am T & T col tr 5s, 1946....110% Nov. 10 105% Jan. 6 108% +. 2%  4'053'000 o 6' €& & Su gen 5s,B,'93..109 Sep. 15 924 Jan. 10 10844415%  —-24’000 
Se aevennpe Cal Am T&T one Oe 113 July 12 105% Jan. ,2 111%+4 5% 6,906, 0001/6" > ¢ & Sg: és, C, '41..100% Aug. 2. 80° Jan 10 off Lone 105/000 
wai eee a ea” ae Am T & T deb 5s, 1960......111% Anu = ioe — : NT t i Byes C,C,C & SL ref 5s,D,’63... ith Apr. 17 74% Jan.15 83 +10 5549’ o00 
Am T & T deb 5s, 1965....... 11153 Dec. an. ery C, C, C & SL ref 4%4s,K,’77.. 82 Mar. 17 6 Jan. 8 735+ 7% 5,243, . 
fhe woed by many observers with | am Type Furs 60, 1940, ctl Apr: 0.2) Sep. 17 "44 o18'900]|C-C:C&S L Cairo div 4s,'30..104% Juneiy fe 2am 8 104 412° 317,000 ASSETS 
the so-called ‘‘swing to the right Am Woten Works 5s, 1944...111 Apr. 21 91 Dec. at 8% (Cw 11,018, C,C,C&S LC, W&M 4s,'91._ 921, July 12 68 Jan. 12 87% +1914 175,000 
of the administration. Am Water Works 6s, ae a = a * sg an ot ue, yt ye eoces ie oe, Say yk Se = July = ki cam. < : 4 Tie ep | 3 
i Am Writing Paper 6s, 1 pr. ° " ony ir. v 4s,’40.. r 26 an. . ; 
onset Ge Miitaglon on’ Oct'| Anas cuins.s tite 6 iE OARS oF oe at: 2. ST 3.538.000 SiS GaS-L WW Val tu,'40. 96 Sen a? Ge Jan. 20 95 +21% 0.000 Cash and due from Banks. . , . . - «  $239,112,100.24 
“ ” ,omne Ann Arbor Ist 4s, 1995..;. pr. ° , ar es, 1905...... 2 Sep. 21 eb. 14 , se: 
24, when of truce — signed be- Ark &MBT 58, 1964. ....4... 90 Apr. 23 80 Nov. 26 85 + 6 57,000 Clev & Mak Val 5s, Bes cece 104 Dec. 24 991, Feb. 28 104 +17 31,000 U S Government Securities eB 355 763 666 48 
tween President Roosevelt and the | (rr ac, © Ss, 1939...... 102% Dec. 5 87%Jan. 6 102%+13% 9,092,000]|Clev & Mah 4s, A. 1942... .101% May 21 101% May 21 101% 1. 1% 2'000 “— ° Pees a »/63,666. 
banking fraternity gathered there | 47roue of Del 54s, 1943..... 103% Dec. 20° 82 Jan. 6 103% +19% 8,145,000 Clev & Pitts 414s, 1977........ 107 Dec.-19 10014 May 18 107 +16 122,000 — _ 
for the annual convention of the Armstrong Cork 5s, 1940... .104%4 Nov. 17 86 Jan. “4 104% +1 pean Clev & Pitts 34s, Cc, 1948... ..101% Oct. 23 10114 Oct. 23 10144 +10% 8,000 State and Municipal Securities “Se ae” 17 ,862,826.83 
. American Bankers Association. Atch;T & & Fe gen. 4s, 1906..107% Dec. 20 93° Jan: 4 107% +124 ,842,000]] Elev Short L 4%s, 1961. ......104% Dec. 24 82 Jan. 18 104% 130%, 666,000 | | 
"Jackson E. -Reynolds, president] Atch’ T & S Fe 44s, 1948....108° Dec. 20 95% Jan. 2 106 411% "1,842,000 Clev Un Term Sigs, 1977... 96° July 28 75, Jan. 120. {13% 3,267,000 Real Estate Mortgages: . . ss . i — 4,134,935.43 
i j Atch, T & S Fe adj 4s, ° : * 99K" €v Un Term 54s, A, 2.. une ; 4 Jan. : ,190, : . 3 
of the First National Bank of New A, T'& S Fe 4s of 1909, 1955.102 Dec. 24 S274 Jan. 19 101% +21% 225,000} Gey on Term-5s, B, i973. ...100% July 19 82 Jan. 2 96 414” 3°273'000 vo 
York, speaking for the bankers in A, T & S Fe 4s of 1905 1955.102 Dec. 27 80 Jan. 5 102 +421 1,062,000 Colon Oil 6s, 1938............ 82 Feb. 2 38 Dec. 28 39% —30% 892,000 Other Securities.  ¢. @ © 0 eee ee a 26,594,909.7] 
ona eer eof the President and| 2: 0 $3 re adj 4s, 95, stpd.102% Dec. 20. 83 Jan. 9 102% +17 *'912,000||COl Fuel & I 5s, 1943..-//1i¢ 67% Den og 38 Jan. 10 6644+34 743,000 ' | 
some 4,200 delegates to the conven-| 4° T&S Fe R Mt div 4s,'65.102 Aug. 8 82 Jan. 3 100%+421% 912, Col Ind col tr 5s, 1934...... t§ 53% Keb. 23° 17%) Jan. 6 25164 7% 2,104,000 Stock in F ederal Reserve Bank . oe ee 2,580,000.00 
tion, pledged the cooperation of the Atch, T & S Fe 4s, 1 oT, Dec. 2 Ht, — : 106% tioy aos ane Col & So ref 4%s, 1935....... 97% Apr. 12 84 Jan. 2 93 % . 4,458,000 ; es , 
patients ceemeney “athe adminis: | A, T &'S Fe CalcAriz 445,/62 109% Dec. 28 98" Jan. 3 lose List -1,eos'o0e Col & & deb 501650, Ap., SUE ABE: 12 4% Sep. 12 we tT 2,551,000 Loans and Bills Purchased... 2... 158,318,816.17 
ior dee o ie boo lene Atlanta & Bir 4s, 1983." -* 2 Feb, 5 14% Jan, 10 rose ta?  Sereecl|Col' G & E ‘be, 1960, May? 90% Julyi12 69 Jan. 4 sii iis 3.02000 Bank; | \ 
mat the bankers. Atl & Ch A L 4%s, 1944.2... 104% Dec. 21 86% Jan. 10 103% +14% '000/|Col G & E 5s, 1961.......°°. 89° July 14 66% Jan. 5 80 +135 7'067'000 enka Geewess. . . ke SL ae 18,287,740.87' 
in some of theif criticisms of ad- Atl & Ch A L 5s, 1944........ 107 Dec. 28 88 Jan. 2 106% +18% 408,000 Col RP, L ist 4%, 1967.... 98% Aus. 1 Ts? jee fo 20%, - 1°556'000 ’ ’ | 
ministration policy, but said they |i &° Gas 5s, 1947........ 100% May 21 95 Jan. 12 1084 + 35% 6,000}}/COl R P. L 5%s, 1942........ 107% June13 90% Jan. 9 107 +14 1,007,000 Other Real Estate 2,107,687.48 | 
he fasts. 2 POsweesion of alll! ‘asi Knox:& Nor Se, ett ov. 0 35 San. ie GH lire  weealiOel & Val ant te 1948....103 Oct. 4 96 Jan. 24 103 +7% ” 26'000 iS a Pata nadine 
ess | (8 eS ee a fe Jam ee ee FeO OOH Corn Credit Bid Maes Ju 2 97 Jan. 4 004 7 % _ 402'000 interest Accrued ...:........1 (000m 
udges Demands ane Atl Cst L un 4%s, 1964....... 92 Apr. an. "789 000/}Com Inv Tr 5isa, 1949... 112% Dec. 11°101 Jan. 2 1105%--"0%, 3,364'000 a 
Mr, Reynolds formally abandoned Atl Cst L & N col 4s, 1952. ee oy ney = = - cs - re 521000 net & P Rys 4s, 1943 DRIES 9814 June 26 92 Feb. 15 96%4 -' 19% open Customers’ Liability Account of A cep- 
the banking demand for immediate | Atl & Dan 2d yee 53% Apr. 12 35 Dec. 11 37% — 2% 678,000 ome rs 7 pio 4id0'1951 sip: ion? . . re 10582 t vn pe on 10.502.091 59 
balancing of the budget, insisting me rs & W15s,1959..... 611, Apr. 24 40% Oct. 9 405 — 1% _1,035,0001] con G NY deb 5igs, 1945....108%¢ Oct. 13 101% Jan. & 105 + 1% 4.819000 ee 8 ee od ao nn. 4 ) ’ . 
only that such a balance must be ' SEs cc canuual 1085 Aug. (2 103% Jan. 30 107% + 3% |2,367,000}] 208 © 8. SS seep 106 July 20 9714 Jan. 2 102%-+ 5% 4/888'000 Page 
y Atl Ref deb 5s, on i6 90,000 y 2 At 5% 4, o 
an ultimate objective. While reas-| At} ¢ Yadkin ds, 1900. ....000: 64 Apr. 246 46 Jan. 9 53 + 364.000])}COn G_N Y 414s, 1951.....__- 103% July 3 90% Jan. 5 99 8 9,639,000 Total $836,155.354 04 
serting the banking faith in| Austin & Northw 5s, 1941.... 92 Apr. 17 79% Feb. 10 90 +15 Con C Md ref 5s, 1950. .4...°§ 32% Dec. 24 12° Jan. 2 30% +183, 1,760,000 ’ ) ‘ % 
“sound money,” he admitted that Con C Md 5s, 1950, ctfss....§ 314% Dec. 21 114 Jan. 12 28% +16%% 515,000 * = . 
the bankers were not wise enough, | BALDWIN LOCO 5s, 1940...108 Oct. 22 99 Oct. 26 102 + 2% 654,0001!Cons Gas, Chi 5s. 1986... c0e 105% June 22 100 Jan. 25 103% + 3% 536,000 
Sad f th t eae Balt & Ohio Ist 4s, 1948..... 103% July 16 88% Jan. 2 1024, +13%4- _7,878,0001] Gons Power 5s, 1952......, ++ 109% Sep. 15 1004 Jan. 2 108 +7 843,000 
rl 08 re) . tine “grad Deetitied i Balt & Ohio 4%s, 1960........ 72% Apr..12 _ 4914 Sep. = 72% oi eye none wormed deb 5s, 1943....... 83 Dec. 244 6562 Jan. 2 8254 +3014 meg 
' existing abroad, to be jus r .- 86 Apr. 12 63 Sep. 4 10,0 ontainer 6s, 1946 ...... eooee-100 Dec. 17 70 Jan. 2 + 1,157, 
cumaniiinn immediate permanent we & Onic $y D’ 2000... 35% nae. 20 esi aq od 4: th yr » ete .. 4s pod seeeeves me | oe . AK o— : ion, a, oo LIABILITIES 
i dollar’s value. io Se, F, 1006. ..:<. 85% Apr. 2¢ 62% Sep. 045, rown ae 3 ec. 6 an. ; 144+ ; ; 
“The Pouitens accepted the bank- oe 2 ae int dy 1948 hents 109" saly 16 9814 Jan. 5 107% + 8% 3,965,000]! Grown Zell 6s, 1940, w w.....100 Dec. 7 70 Jan. 2 99 +3114 1,124,000 ° . 
ers’ offer .of cooperation and| Balt & Ohio ref 6s, C, 1995... 97% Juneis as Gen, s Sax tin? Savemel|cupe Fe aot Pe, 2052,.--+05 34° Aug. 25 18% Jon, 5 2 t14% 1,231,000 en ee oe $21,000,000.00 
ira- i V 48,’41.100 June an. 8 | AVL, uba re @,°1886. 2.00. ug. om. 3 1 | 
acknowledge® the ee, are | Beta ‘0 Southw. dv ba,'50,.100% Apr 16 oe Jan. 3 sre dite Veacoseceee BR Go, ies... °°.) 2 woe 8, is see a +9 196,000 Surplus 60,000.000.00 
stable benenpeed badget and a/ Balt & Ohio Tol © diy 45,50. 88% July 16-66 Jan. & 824-+14%  1,534,000/|Guba Nor R'R Sis, 1042... 2p EP 3 19% Jan. 8 26%415% 2,527'000 p inthe. Ae »UUY, “ 
stable currency, while reminding Bangor & Arcos 4s, 1951.....1014 Dec. 3 75 Jan. 3 100%+25% 2,102,000/IGuban Cane P 6" ier’. x) 8%, Feb. 9 114 Dec. 27 i%—  7'600'000 — Prof — “ 
i a! Seems @overnment | eae or a Arcee an’ bi. stp. .103% Dec. 31 101% Dec. 24 103% 5 350'000|{cUm> T & T 5s, 1937........107% July 26 | 103% Jan. op 106% + 3%  1/456,000 Undivided Profits. . . 1,512,763.94 | $82,512,763:94 
h eater knowledge of all the ; ees... 110 Junel8 101° Jan. 6 | 7 . mst , 
ovaieaa involved than they ey ay nee a 1989... | 65% July 7 e0 Jan. 5 sor T4308 cna pas. @ ny 3 me sseers ont qu = 7% Jan. : Pat Bey “aoe {ee 
had Beech Crk gtd 4s, 1936...... 102% Dec. 0 Jan. : 4 a | c = ee ee r. an. : : ; = 
Oe - ee ly 23 83° Mar. 29 92 +22 21,000] |Del-& H 5%s, 1937 .......° 105 June 8 92 Jan. 5 102% + 9% 2,214'000 | 
ae Pte . came Beech Crk be See mere July 23 92 Jan.-24 100 +10% 43:00 Del Pow & Lt 41,8, 1969... | 103% June 12 895 Jan. 15 103° 415 292000 Reserve for Taxes, Interest Accr ued, etc. . 2,231,037.36 
y the bankers o ies, ae omen ....1144 Dec. 3 106 Jan. 5 -/113%-+ 5%, el Pow & Lt 4%%s, 1969... || 105’4 Dec. 12 94 Jan. 10 105 +914 156 id 
"particularly those from Wall Street, | Bell T of Pa 5s, B, 1900... 117% Dec. 22 106 Jan 117” 410.4 1,726,000]| Del Pow & Lt 44s, 1971... 1" 105% June 14 94% Jan. 2 100% 111% 312/000 Dividend Payable January 2,1935 ... 1,575,000.00 
Teountry bankers, who "far aut-| Beat Gr ARS See Me Jen: 2 iy Jey 1 R0Qm Deva a aed ad te Nov 3 See rem. 2 10+ oh | 8.000 presente: - 11,211,305.08 
numbered them at the convention, | Beth § pur mon 58, 1936... 104” July 12 99° Jan. 2 103% + 41¢  3,653,000||Denver G & E Se" 195 stpd 103% June 30 87% Jan. 12 102 +171, 405/000 P 7 oi * «0. an 
f l o- Binge & oie 64s '1950.... . 874 June 7 30 Jan. 19 3714+ 5% 57,000}}Den & R G con 4s, 1936....¢ 6114 Apr. 23 32%, Dec. 19 37% — 4 6,392,000 D : : 738 625 947 66 
was the forerunner of a genera we se, Bl & Me 5s, 1967........ 904 Apr. 12. 6414 Nov. 13 74% + 2% 4,183,000] Den & R G con 44s, 1936../+ 63 Apr. 23 35'_ Dec. 20 38% — 7%  704'000 ie tee: Oe oo a ; ; ‘ 
metetign ie tay snr — Bost & Me 4%s"'3, 1961... 844, Apr. 13 60% Nov. 15 9 Reta Den & 2 G ref 5s, seer seco 49% Apr. 20 18 Dec. 19 th — 6% 3.700.008 —. —. 
ness an ©. acministration. Wi deck ccs Apr. 11 65% Nov. 5 74 +2 ,470, Den & RG W 5s, 1955...... ¥ 32 Feb. 21 10 Nov. 20 12% — 7% 1'739'009 
eee oe eeeeene Sction ‘by | oe Fe et ee seca’ **: 73% Fev, 21. 37"-Dec 2s 43% =: $40,0001 Den & R G W 5s, ‘55, asst... 25° Apr. 24 8 Noviah 27. 940,000 , Total $836, 155,354.04 
the United States Chamber of Com- | pot Cons M 6l4s, 1934..... $$25 Apr. 28 9% Oct. 27 13 +41 711,0001|Des M & Ft D 4s,’35, ct...°§ 8% May 18 4 Feb. 1 4 +1% = 190,000 
merce and other business organiza- Bot Cons M 6%%s, 1934, ctfs*} 20 Apr. 28 75 Aug. 24 10 a 298,000] | Det Edison ref 5S, 1949......109% Nov. 2 96%, Jan. * 2 207 | 1,194, 
tions, pledging full cooperation | Bow Bilt Hot 7s, '34, stp... 4%4Dec. 20 4% Dec. 20 44+ \% 2,000]] Det Edison 48. D, 196i, .;.. 1075, Dec. 6 89 Jan. 10 106% +17% 4,497,000 i ; : ; | 
aoe ae government in its recovery | Bwy 7th Av 5s, 1943 --4§ 10% Sep. 18 9%Jan.15 9%+ Y&% 0.000 Det Edison ref Se, 1955..... 109% Dec. 10 26%, Jan. 2 ey +13 772,000 There are pledged to secure public monies and to qualify for fiduciary powers 4 
; > ro 16 366, Det Edison 5g, 1962.......... 109% Oct. 30 65, Jan, 4 “™+ ,000 ‘ . 
: Bklyn City R R 5s, 1941..... 50% Dec. 8 72° Jan. 11 & + : | ‘ = 
eee een Sy & Se, 2082... - 12 105% Jan. 18 109 - + 2%. 1,039,000]/Det Edison 5s, 1952...” 110% Oct. 24 97 Jan. 2 109 +12% 1,718'000 
: "started Business Revival Bkiyn His be, W; i962... 10 Dec: 21 10st sens 1 308, t iS 12'924'000| [pet & Mackidst 4s, 1995...'* 26% Dec. 12 20 Mar.19 26% 19% 1728:000 ©- 8. Government Securities $62, 180,000.00 
: | : y ar % + see +-104% Nov. 26 9344 Jan. 6 104% +1144 12,924,000]/Det & Mack Bold 4s, 1995... 1214 Sep. 20 114 Apr. 16 12% —17% 23,000 State and Municipa! Securities Bo 000.00 
Bklyn M T 6s, A, 1968 4 : Pp »°57, 
The movement, while greeted Bklyn, Q C&C con 5s,stp,’41. 67 Juneil5 52% Nov. 20 56% — 2% 41,000]/i/Det Riv Tun 4448, 1961...,...106% Dec. 18 84 Jan. 4 106% +21% 1,005,000 ; 
he ti — % July 18 57% Feb. 18 63 +13 11,000}|Dodge Bro cv 6s, 1940........108 Nov. 9 98% Jan. 2 107 4  4,642:000 
with much skepticism at the time Bklyn, Q C&S Ist 5s,stp,’41.. 67% July 1 % ‘ 
of: the convention, was recognized | Bklyn Un El 5s, 1950........ 101 Dec. 29 754%, Jan. 4 101 +25 2,011,000 Donner St ref 7s, 1942. + e000 101% Sep. 10 + Feb. 10 101% + 7% 110,000 
later as responsible for a wave of Bklyn Un Gas 5s, 1945....... 115% Dec. 13 106% Jan. & 114%+ 7% nye Dul, Mis Re Sor ee ae — = 1038 5 aon _ ety % 1,000 : 
renewed confidence in business and | Bklyn Un Gas ref 6s, 106T. «. 100 Dec. 19 110% eg : aaa +14% 9'000 Du | 4 anne _ a tes 19% oo y : 2347 gee : ome 7 ex 9 Sen'cee — TRUSTEES 2 
nancial circles. which _ lasted Skee Us Ges te, 1000.” '+-105% July 13 98 Jan. 2 103%+-'5%  911,000IlDuq Let ist 448, 1967.......108% Dec. 17 101% Jan. 2 108% + 6% 2'336'000 7 : | 
xouphout — “geome wh the | -Exlyn Un Gas 5s B. 1957... .110% Dec. 5 104% Jan. 40 108% + 3% 704,0001/Duq Let 4%8, B, 1947...2211112” Dec. 20 102% Jan. 2 111444 9%, ~'498'000 i : 
Ch was considered re- Jan, 1 / , R ‘ 
year and w ~~ Sa Bruns & West 4s, 1938......101% ee. 4 i a 5 1094 9% 1,169, 00011 CUBA Tis, 1987........ $22 Feb. 9 7%Jan. § 9% — 1%, 1,284,000 wWwM ARREN BARBOUR | ROBERT L. GERRY 
sponsible for much of the improve- Buff Gen El , B, 1981..,109%, Z ‘ | 
ment in business that was wit-|B R & P con 4%s, 1957...... @Apr. 17 58% Sep. 18 68% oP apr Fig & Garcons be. 1968.. "saat way * —- a 1058 133" poe JAMES BROWN WILLIAM §, GRAY, JR. “« 
: ’ : an. 4 1 , : 2. s . pews : , e 
nessed in the period. B, R& P 5s, 1937. «......... .106 oe a ee oot MEPS 189,000|/Edis E Il, Bkn, 4s, 1939 ... 107 Nov. 27 100% Jan. 2 107 43%  426:000 HENRY R. CARSE DUDLEY OLCOTT 
ere eos this truce, however, |_Burr, C RAN o61 Ga, bactint-are Aon ke. ate os 2 —9 1a oO mee eat NY, Se, 1995 ....125 Oct. 23 110 Jan. 9 124 414°  Sop'oon 
there had been a growing sentiment ee Sa ad re ori 2... .*8 78 ong 29 50 Apr. 24 78 434% 171,000}//Elgin, Jol & E 5s, 1941 obese 100% June a 94% Jan. 2 106 He 283,000 COLBY M. CHESTER EUSTIS PAINE 
jangt bs “aes Si ee tn ad. mat hee we. ae Be 13 36 Aug. 20 51% tone "'709,000||Eirie’ con ‘40, 1086" nen 98% Dec. 24 79 Jan. 97%, 115% —3,058'000 HENDON CHUBB EDGAR PALMER 
4 dgs 5s, 1960....... . R > ae, | ’ ao geabhtr nd: =e ] ‘ d YA ned’ 2 
ministration rather than to oppose By-Prod Soke 54s, '45....... 88 Mar.16 614, Jan. 8 77% +144 494,000 ai - b co ecccces coves wt “ = Se. = 12 Ta Ry ry JOHN B. CLARK AUGUSTE G. PRATT 
it. This: was noted earlier in the | ’ : Erie ref 5s, 1975 |... .;.:.... 79% Apr. 21 58% Sep. 17. oa 11% 15,885,000 
year in the matter of Federal de- CAL. @ & “. eo. eee: 1085 Bfov. * a zoe. " me oby, pe, ‘ ay Erie rie bn A. 8. ......... a Suly 17 oa Jan, 2 76° 1430 1,526,000 WILLIAM CRAWFORD JESSE J. RICKS 
sit insurance.. Whereas man ai Pac > +->-a (8 . /2 ee Ti a.) oe mrie cv ée, B, 19638 ...<|... oes 78 July 19 an. 76 +414 1,078,000 GEORGE W. DAVISON PHILIP J. ROOSEVEL 
fankers had strongly condemned |Cal Pet 5t%ys, 1938....0..0001 104% July 9 99% Jan. 2 Nl Bs, "gen eaniizrie cv 4a, D, 1963." *: ve. 76 July 13 62 Jah. 8 73 133 59,000 ; J ” 
this whol ject in 1933, they wel- | Cal Pet 5s, 1939.............. Me ay 3 SE Tan. 2 0% + 5% 000]|Erie Gen Riv 6s, 1957 ......112% Dec. 13 97 Jan. 8 112% 120 604/000 JOHNSTON DE FOREST ERNEST STURM 
sek th ae ae ea Camag S 7s, 1942, ctfs...... “gaa BOD. 1D Medan. 2 M+ % 275,000 Erie Penn Col t 4s, 1951 1044%4 Dec. 21 9914 Mar. 28 10414 + 5% 36,000 \ 
texan: it — the Paeeeary _ Canada Sou 5s, A, 1962...... 100% Aug. e z. Jan. 9 ll . 1,206,000 Erie & Jer 6s, 1955...........1144% Nov. 15 96° Jan’ 5 113% 417%  483'000 THOMAS DICKSON - EDWIN THORNE 
ecame operative in January, Rys 4%s, 1951......11 ec. eb. 7g 4,297, itt 34s, B, 1940..... 7 . Fek. 1 : ‘ e 
and devoted their efforts anwar Gan Nat Rys tive Le mn pedews ee og 7 Bs aoe : sad? Jams 1,579,000 — . Ae sie c bo 1 te: 101% ao 7 * A : 101% Tn% opens WALTER G.-DUNNINGTON | CORNELIUS VANDERBILT 
4 * ececee ec. . ; , , , 
> Bg) a mane Setenens Can Nat Rys ais Senn taper. 2 coe 2 te Ties RT een or eT oe 1008. 82 June 4 6 Jan.12 78 +416 — 171.000 E. HAYWARD FERRY ‘JOHN Y. G. WALKER 
lan which was to ha into | Can Nat Rys 4%, 1968.....:109% Nov. 8 99% Feb. 2 104%+ 5% 3'121'000 Red Lt & T 5s, 1942 (Int).... 80% May 28 75 Mar.16 80%. 26,000 | WILLIAM WOODWARD 
oe ee oe 1965....<. 118% Dec. 17 102% Jan. 19 1174 +1514 2,288,000 5s, 1942, stpd.... 824, June 25 60% Jan. 3 81° + 336,000 
Can Nat Rys 4%s, Fed Lt & T 5s, % La 2014 ' 
orrect then. The success of this first | Can Nat Rye fer igGer uly. 118% Dec. 17 105, Jan. 19 11% 111% 2-a57,000||Red Lt & T 5s, 1942, ‘stpd.... July 2 5ii%Jan.15 61 +9”  4116°000 
effort at cooperation with the ad- Can Nat Rys 5s, 1969, Oct...120% Dec. 17 104% Jan. 18 119% Ti4% 3,257,000! lneg It & T 6s, 1942 ........ July 11 64 Jan. 6 81 +17% 250,000 
ministration was said by some/Can Nat Rys 5s, 1970....... 120% Dec. 26 105 Jan. 18 119 +14% 1,073,000 Fia C & Pen 5s, 1943....,.%§ 46 May 10 34 Jan. 18 40 + 5 73,000 
bankers to have pointed the way | Can North deb 7s, 1940....... 109% Junel4 105 Jan. 2 107% +- Vs 2,685,000! lima EC Ry 4%8, 1959......§ 67% Dec. 12 50 Sep. 22 67 +119 383,000 : 
to the later more inclusive program | Can North deb 6\s, 1946.....122%4 Sep. 15 108% Jan. 3 121%+12% 1,217,000 Fla E C Ry 5s, 1974........ “$19 Feb. 16 6%July 28 11%+ Y% 2.891000 
f i i Can North 44s, 1935......... “eel Dee tk ey san. 26 100, — 2 = 855,000 Ines oO Re oe te ctfs. .°§ 17% Feb. 16 5% Sep. 18 11%+ 1% 1/924'000 
peeve nated (at: the | Can Nor deb 4s, perp...,.,.. 86% Dec. 18 61 Jan. 4 86%4+25  11,561'000 Fonda, J&G 4%4s,'52, filed..*4t 15” Apr. 30 7 Aug.17 781. uh 1#924,000 
convention. | Can Pac 4s, 1946...........1001%4 Dec. 19 74% Jan. 2 99% 133% 3,399,000! lFonda’ J&G 2-43, '82. ctfs.*t 35 Dec. 15 2 Oct. 31: mM >. 18,000 
| Can Pac 44s, “wy Npeesonere em pu car — : 100% te" nye Fonda, J&G 4s, 1982, filed*§ 12 Apr. 20 3% Jan. 3 _ +2 167,000 —_— 
eeeecese vi . / ° 4 ’ ’ 16s, 1941...... ° . ’ — 
ABNORMALLYLOWRATE Gan oe ‘ee 4 Ber. 17 71% Jan. 4 1025, +24%4 5,973,000 a Wo Doc his a: ee tig: 105% ab = ou Jan. - 105% _L 914 58,000 — 
Caro Cen cons 4s, ’49...... *§ 45) July 17 324 Mar. 1 45 +23 15,0001 Fran Sug 74s. 1943...... “$41 Feb. 9 16% Nov.14 25%+ 5% 399,000 
F OR MONEY -ITS EFF ECT Caro, Cl & O 5s, 1938. ....... 107% June13 95% Jan. 3 10644110%  797'000 | 
Reis a lesa Caro, Cl & O 6s, co eee 10914 Sy x. oA —- = = tas ry GALVESTON H&H 54s, '38. 911, Apr. 25 72 Dec. 19 2. +23, 487,000 | i 
2 Carth & Ad gtd 4s, 1981..... 84 pr. an. ; ’ ee oe 10144, Dec. 6 79 an. 16 ‘ , . | 
London Unable to See Signs of Gent Br U Pac i, We. s., 156 Junel3 28 Jan. 15 46 +21%  355,000/|Gas & El Berg 5s, 1949...... 112" Sep. 28 104 * Feb. 8 ‘112 + 8% 11,000 | 
Cent Dist Tel 5s, 1943....... 110 Nov. 2 104% Jan. 5 109% 4 4% 0001iGen Am Inv 5s, 1952.......100 Dec. 20 79% Jan. 3 98%+18% 2.012'000 - 7 
an End to the Phenomenon Cent of Ga Ist 5s, ’45...... *§65 Apr. 16 41 Jan. 11 45 +6 90,0001iGen Baking 5%4s, 1940.....-..105% Apr. 16 102 Jan. 5 102%+ 14 ‘998'000 , 
Cent of Ga con 5s, ae = one. = 16% oe. a iim — aff ont ae Gen page mage Shee 891 =e. 17. 50 Jan. - oy +28% ee OF PHILADELPHIA 
: t of Ga ref 5i4s, ’59.... r. ep. - nlec ee See . 6 100 Jan. ' 
—Domestic Issues Up. Gent of Ga 5s, Rig OeERT 26 Apr. 20 9 Aug. 8 12° — 2% 1,961'000/lacn Pet 5s. at ie esl "106" Feb: 21 105% Dec. 31 1027 -. i< 2,212'000 e 
| Cent of Ga Chat div 4s, (DL. § 37 Mar.14 18 Jan. m 200 +2 99,0001i|Gen Stl C 5%s, 1949... reves 90 July 20 68% Jan. 4» 89 +20%  2'804'000 
DON, Gee ak eal as. | Gent o¢-Gs. Mob div'terangie san: if 20 Jan 15 21)— 7 $3,000||Gen Thea my aan idene gg 90M July 12 ‘Jen. 2 ORT Oe TOTO | Statement as of December 31, 1934 
LONDON, Dec. 28.—The extraor- Cent yh EF 5 npebbete Oct. = we? a. - 71% . A. oar ane Gen Thea =~ -~ ee ctfs.°§ 11% Feb. 19 3 Jan. 5 17 + 34 “ae . 
w pre-/| Cent s, ev ecece ec. an. 137, Ga & Ala 5s, 1945........., *§ 26 Feb. 7 14% Aug. 15 + , 
vlad i the ney markt for two| Set Sy ROG te igh" My 8a" BAA 98 ole” aid ty ne, Hold. gg UY MWR Ian 1 eT a Ao a 
ent o 8S, 195/........., . 4 “a , a Mi y Ist 3s, veabes pr. an, 4 , 
rs shows no signs of yielding.| Cent of N J gen 5s, 1987..... 108% July 14 95 Jan. 8 10714 +12 1,193,000] |Goodrich 6s, 1945 ...... sees. 9444 Dec. 31 72 Jan. 9 94 20%, 9,626,000 
ey teen like tlt anene pie = Cent Pac jst ret 48, '49..... 98% Dec. 19 1S Jan. 6 a8, Tay, [489,000 |Goodrich 6148, 1947. ° |. ee oe i a Tan. 2°1007 +156; 5,470,000 -—s a <A Federal Reserve Bank and $16.283.20-66 
: ent Pac 5s, Codes sesceees pr. 7g Jan. +13% 4,974,000]|Good T & R 5s, 1957..,....105 Dec. 31 89 Jan. 2 105 — ee —~Cti“‘(‘(<(‘é lh rome Ee. 3, .......... 1. ce centeebe . 
below its normal level and interna- Cent Pac Thr S Li 4s, '54.... 95% Dec. 11 73% Jan. 4 95% +26% 375,000 Rathoee S H 6s, 1936......... 975% a 19 asit Saly 16 96% 1. 61, 228,000 ‘ ee it . : 
tional lending virtually non-existent, | Cent re gt 1937...... ott Sf -" ZZ, = 614 + 8%  140,000]/Gould Coup 6s, 1940..." $$ 22 Oct. 11 8% Jan. 11 1844 -4+10% 784/000 United States Government Securities. .... pecececéeubenes 9,059,315.59 
‘ + / . 3, - ly h yy, f . . . . 
conditions tate wena ering about Gert'd deb 51's, oo, 741 Nov. 24 521 jon. 3 73% 1a" ene Sremk ef Gente aa. 109i MLE: = ton — : a fo 3,078 000 . State, County and Municipal Securities........._. ccaeal 2,305 ,022.78 
any fundamental change in mone- Charl & Sav 7s, 1936.........106 Aug. 1 103 Jan. 19 1045, —. 6% 17,000//Gr Trunk 6s, 1936..........__ 109 July 19 102% Jan. 2 106%; + 444 2,881,000 4 , e+ : 
‘tary conditions are absent. Circu- Chesapk Cp 5s, 1947......... 110 Apr. 20 96 Jan. 5 105% + 8% 15,792,000/1Gt N Ry gen 7s, A, 1936..... 9914 Mar. 12 80" Jan, 4 92k 5% 13,865,000 Other Bonds and Securities. CC CHSCORCERESEO C866 6468 5,647,811.07 
lation of money in Great Britain| Ches & O con 5s, 1939." 112% Nov. 27 105% Feb. 8 110% 4 4%, 1,975,000}/Gt N Ry ref 44s, A, 1961....100 Dec. 20 78 Jan. 8 99 +1814 4,299 000 Demand Loans 10,406.156.87 ° 
has attained greater velocity this|Ches & O gen 4%s, 1992. /-. 114% Dec. 19 98% Jan. 3 114% +15% 13,036,000]|Gt N Ry ref 448, A, 1961, stp 86 Jan. 25 86 Jan. 2 86  .. 2,000 : ee a” 2 ee ees oe Oe eo? ee ’ ’ ‘ 
st , do- | Ches & O 4%s, A, 1993..,.... iog, et: 20 88% Jan. 11 j08i/ 1167 3'154'o00l1at Nv Ry 5%, B, 1952...... - 99 Apr. 12 75% Sep. 19 8554+ 45, 3,175,000 Time Loans and Discounts.... p+ be 6 weed beled ae «aa ee 16,396,800.48 
past year, owing to increased Ches & O 414s, B, 1995... ... 109, Dec. 20 884 Jan. 5 108% 418% 5'z61'o00llar Ry gen 5s, C, 1973..... 92% Apr. 27 68% Jan. 8 8214-4111, 2'784'000 Wee 
son sn Tate and moderate expan-|Ghes & © Cia Val 5s. 1940... .105% Aug. 3 9714 Jan. 26 105° 1 53 29 ooollar A RY sen 4%s, D, 1976... 873 Apr. 23 65° Aug. 11 762 i gi 3,108,000 Customers’ Liability under Letters of Credit and Accept- 
sion in export business; but the Ches & O Coal Riv 4s, 1945.1031, Oct. 16 95 Feb. 20 102% +10 29,00011/Gt N Rj zon 4/48, E, 1977... 864 Apr. 13 64% Aug. 13 76 + 6%, 6,009,000 y P 
a — available greatly ex- — . 4 bur Sty eee + toes 7 ost Fen - 102% +17% 54.000 Green ay deb ctfs, RE SS s 381% July 23 26 Feb. 15 38% +. 84 . 7,000 ances 6 2s ca Om © Oc ORG ee 6 tie en ee Oe Séeeceaeecueen wee 154,122.41 
ceeds dema nd best there / Ches g Sdy 4s, vo ug. eb. 102% +111 35, b ctfs, B..... . wo 2 63 lUDee 2 6 3 i 
can be only 2 roo aad ieeeument | Ghee & ORE A Ist 4s, 1989.105% Dec. 11 97% Jan. 24 10554 quae 233,000 Gur aat ce Be, 1652, stpdt.67" oe SS Oct. 4 87 42 vate Accrued Interest and Other Resources. ..... tetseececeeees 676,453.87 ae 
way from e| Ches & O R & A 2d 4s, 1989.101% June 30 | 84 Jan. 5 10114 413 64,000}/Gulf & S I ref 5s, 1952..,... +70 Feb. 21 57 Jan. 16 70 +415 18,000 
away the present excessive a 9920, FUS. 
ease : ase — Ss DPM sgt — ~H 28%, ~ ae : 105 +12 8,000 Guit Sta Stl 5%s, 1942... 4... o Dec. 21 7 Jan. : 92 +21 1,204,000 
: : es reen , 7 y ar. 1 If, N 5} ’ oe eeees A . D . 64 41, ’ 
Owing to maintenance of a fairly Chicago & Al ref 3s, 1949... 70% Apr. 14 4514 Dec. 27 17% 5% 2 1st'ene oun ais 501950 TTT" sec a” hoe 9 56 Dee. a) it i 1 See'eee LIABILITIES 
-strict embargo on foreign lending. Chicago, B & Q gen 4s, 1958.107%4 Dec: 24 9214 Jan. 2 107° 414%, —4'850'000 , : | , 380, | | 
activity in new Capital issues in the Chicago, B & ref 5s, 1971.1114% Dec. 19 96 Jan. 9 111% +13%, 1,868,000/} HACK W ist 4s, 1952........ 106 Nov. 20 996 Jan. 5§ 105% +- 944 414,000 De sits $49 623-956 90 | 
past year has been confined largely Chicago, Bé& 44s, 1977.. -107% Dec. 24 884 Jan. 12 1071, +19l, 3,406,000 Har Ry-P C ist Oe, Bees <e-: 997% June 6 83%, Jan. 4 941, +12 1,135,000 po “SCC CORVOOOH CO CECHER 00849066 «Ee bee ek, eee ee eees ’ , ° } 
ro domestic “sues, which for eleven | Chi, B & Q Ill div, 3%, 1949.102% Dec. 22 88” Jan. 2 jog’® t13% 3,302,000]/Havana El 5%s, 1951........ "80 Bee ay oy, Dee ZS — 2 ‘166.000 Letters of Credit and Acceptances Executed for Customers 154,122.41 : 
months totaled £1371 millions, | Chi; B & Q Ill div 4s, 1949... .107 July 16 97 Jan. 5 406 + 8 2,605,00u}]Havana cons 5s, 1952..:..... 39 Sep. 17 2%Jan. 5 32 +4 82,000 ’ . | | 
inst £126% milli em a -|Chicago & E Ill 5s, 1951...*§ 25% Feb. 15 7% Dec. 29 - 9% — 1%  4,993,000]//Hock Val 414s, 1999........_. 113% Dec. 21 98% Jan. 16 112% +194 718,000 Unearned Discount...____ cr Od ee 62,414.57 % 
agains miilions in the cor- Chicago & E IIl 5s,’51, ctfs.§ 21. Feb. 16 61%4 Dec. 14 7, — 2% 206,000 Hoe (R) 64s, 1934.......... $$ 40 Apr. 9 25 Jan. 9.: 36 +416 eg tae? 99 900+ 6 eee reer soo c ee ne | . 
responding period of 1933. In re- Chicago & E Ill cons 6s,’34tt§ 83 July 11 53 Jan. 4 7 +417 150,000]} Houston Oil 5%4s, 1940........ 391 Dec. 13 @ Jan. 8 9% +19 1,218,000 Reserve for Taxes, interest, a ae odgetéelkes the 06 eeu ae 436,746.99 
cent months more new capital for Chicago & Erie 1st 5s, 1982..111 Dec. 18 91 ‘Jan 6 111 +17% 695,000}]Hous & T C 1st 5s, 1937..... 105% June12 97 Jan, 10 105%% + 714 88,000 oe 
the development of industry was Chicago G L & C 5s, 1937...106 June22 98% Jan. 2 103% + 5% 1,810,000]/Hous B & T ist 5s. 1937... |. 103 Oct. 25 91% Jan. 24 101% 110% 379,000 Reserve for tes siamese ee 1,029,583.70 
raised than in any corresponding | Chicago Gt Western 4s, 1959* 57 Apr. 12 25 Sep. 14 331, 1 444 7,091,000}]] Housatonic con 5¢ 1937......1014% June19. 82° Jan. 19 94 +14 ~ 460,000 Capital 3,040 0 ; 
period since England abandoned the/ Chi Gt West 4s, 1959, stpd.. 33 Oct. 19 24 Sep. 17 a |.. 962,000]/Hudson Coal 5s, 1962........ 51] Feb. 5 39 Jan. 2 4344+ 414 5,495,000 comm RET ee te erees Cee seers ees $ ’ 4 ,00 -00 
| ; Chi, Ind & L ref 6s, 1947. .*§ 474 Feb. 21 21 Nov. 26 21% —231 182,000];Hud & M ref 5s, 1957........ Apr. 25 72 Jan. 2 865% +144, 4,703,000 
gold standard in 1931. Money Mmar- Chi. Ind &-L ref 5s 1947. .*8 42 Feb. 27 21 Dec. 24 21 . 84.000 Hud & M inc 5s; 1957 CI Me eRe: Feb. 13 32 Jan. 2 36 + 6,351,000 Surplus ‘.eewvo6 € @ FFeOe Cee eeegeseececeee be eeescoe’sececseice 5,000,000.00 
tributing to this expansion, “en; | Gat Ind & L gen bs, 1900. .*4 23% Feb. 16 “oy HUE 3 Hh 45.0n0|[Hud Co Gan tat Se, "48... 138" Deere aay BAR 2 3B tA 198,000 Undivided Profits................. 1,502,079.14 _9,542,079.14 
2 wae , In en 5s, oe reb. Cc. oni ,040, Le . i eet Delete 
greater confidence in the business Chi, Ind & L oe 6s, 1966. .*§ Mar.15 6% Dec. 20 7% “ie \¥-040,000 ILL BELL T 5s, 1956........ 111 Oct. 22 105% Jan. 2 110 + 4% 1,877,000 $60,848,903.71 ; 
outlook and improvement in the Chicago, Ind & So 4s, 1956.. July 19 71 Jan. 12 88, +181, 308,000} {Tl Cent Ist 4s, 1951.......... 105% Nov. 28 92% Jan. 10 1 +13% 75,000 7 
credit of public companies, created | Chicago, LS & E 4%s, 1969.105% Nov.19 99 ¥en J 105% + 8% | 36,000] /T Cent Ist SAS, oe Nov. 27 $2 aad. 5 29% +205 70,000 : | : 
by their increased business turn- ae es ee dg aris oot wee o% nen: o eh =. Pr eiil Cont 40 1968". “1! 16 Feb 5 52% Ser. - er * ag gsn'en ARCHIE D. SWIFT, President ALBERT H. ASHBY, Cashier 
Someeene eee ers SPPOO Cates OS Dy ee OGs s. see? am Abr 26 ff Nov-21 57% — 21 “3;222‘o0uf|Mll Cent sits, 1952... ..... a2? May 3 ag” SOP. 18 2 “eee 
- possible their successful appeal to Chi, M & St P gen 34s, B,’89 71 Apr. 20 47 Sep. 18 <'s "462 000 Ill Cent coll tr 4s, 1952...... 85 Apr. 12 68% Jan. 4 1 1,667,000 y 
new capital market. This confi- Chi, M & St P gen Cc, 801, Apr. 13 5214 Sep. 18 Oe. «es 3%, 2,284. 000 Til Cent ref RR eee 884 Apr. 24 74 Jan. 3 set Lis? 2,443,000 ; 
dence is being maintained and ¢on- Chi, M & St P 4%s, E. 1989. 81 Apr. 14 52 Sep. 14 59 — 3 1,306,000]/2!! Cent coll tr 4s, 1953...... 79% Feb. 3 62% Jan. & 72° + 914 2,466,000 DIRECTORS : 
tinued activity in this particular | Chicago, M & st p> 4%s, 1989 84 Apr. 13 Nov. 21 61%— 14% ‘571 ‘o00{/{Ill Cent ref 5s, 1955......... 984 Apr. 12 8014 Sep. 17 O34 +13 1,079,000 
channel of finance is expected. Chi & N W gen 3448, 1987 70 Apr. 23 455 Dec. 22 49 _ 4 1,279,000} | 111 Cent 64s, 1936....... ---+ 103% Junel13 90 Jan. 3 1 +9 1,485,000 
é on eee «! N W gen 4s, 1987 77 Apr ~ 48 Nov. 22 52% — 5% 1'126'000 = same — pridge $e, 30. — — = ~ eg a $9 sy 78,000 RatPu H. Nort ArcHIE D. Swirt Tuomas S. Borie , 
: 1 en 4s,’87, stpd. 78 Apr. 3 4 ec. 2 52 | P , es . . ’ j | - 
The ‘Trade Balance.’ Chicago & NW 41s, 3037". 60% Apr, 32, 38" Dee 33 27% 141, 3,618'000/] Ill Cent Lou 3s, 1008... 90 Dec. 5 76 Feb. 7 80% 419% 145/000 Say Ae Se pprcn P. Kin inion &. Come | 
‘In the first eleven months of 1934/ Chicago & N w 448, C, 2037 61 Apr. 12 215% Dec. 26 278% —135,  3,556,000)| 1/1 Cent Omaha 3s, 1951..... 76 Apr. 30 6214 Aug. 18 67 + 7 19,000 BENJAMIN RusH . | James E. Gowen 
pur merchandise exports were the|Chicago & N W 4%s 1687... Apr. 16 5444 Dec. ~ (606,000}/ 711 Cent W L ist 45, 1951.... 90 June 20 75° Jam 15 3 +5 48,000 I K WILLIAM H, TAYLor F. J. Fen, Jr. 
Jargést since 1931; our surplus of |Chicago & N W gen’5s. 1987 87% Apr. 14 57% Dec. 26 59 10° 1,719/000|| 111 Cent Springfd 3s, 1951. 76% MaM12 67 Feb. 14 7644 4 3,000 RVING KOHN GILBERT MATHER SCHOFIELD ANDREWS 
, p Chicago & N W re A 26% Dec. 26 ou Ill Cent St Louis 344s, 1951.. 85% Aug. 14 69 Jan. 10 8416 + 98,000 Wituram Post 
exports over imports the largest Chicago & N W ine “i949... 533 Abr. 16 1644 Dec. 26 3h” ig 36'500 sof Ill Cent St Louis 2 1951.....79 June 6 66 Jan. 4 49°14 36,000 w PARKER S. WILLIAMS Henry H. Pease 
— honey reg were $132,318,-| Chi a N W Nor Ween 1936 98° Mar 62 Dec. 20 67 —10 2'129,000}| Ill Cent St L & NO 5s, 198i.107 June 5° 83 Jan 16 104% 421% 238000 ILLIAM 8. PILLING Ira JEweELL Witutams SAMUEL M. D. CLappae : 
aw =avove 1914; the expert surplus Chicago Rys ve bout 47 8% July 19 65 Jan. 6 77 + 7% 16,000 : ms 
$246,552,000 higher. » ‘Chicago Rys 1st 5s, 1927...4§ 68 Dec. 47 Jan. 9 68 +23 359,000 Continued on Following Page. — 
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@ Over 890 business and pro- 
fessional men, including Cor- 
poration Executives, Lawyers, ff: es 
Doctors, Engineers, Accoun- *} 
tants, Chemists, Manufactur- 
ers, Salesmen, Bankers and 
Brokers have subscribed to 
this Course of Instruction. 
What these men learned from 
this. practical study will start 
you, too, on the road to a 
logical solution of your stock 
market problems. 
- 7 COUPON ~——-- 
RICHARD D. WYCKOFF, Inc. 
One Wall Street, New York 


Please send me your booklei without 
obligation. 


NAME Ree GE eh a 
STREET 


*eeeveee@eeeeveevee 2 eee eva eee 














GREENE ~ 
NATIONAL 
BANK 


a 


118 Flatbush Ave. 
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$3,800,000 








Casper V. Gunther 
President 


John L, isha 
Chairman of the Board 


Edmund A. Burke 
Vice-President 


Eugene Walter 
Vice-President 


Frank A. Lotsch 
Cashier 
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_ Investment 
Securities 


1 


BATTLES & CO. 


90 Broad Street, New York 
1518 Locust Street, Philadelphia 





NEW JERSEY 
MUNICIPALS 


Colver, Robinson § Co. 


’ tACORPORATED 


1180 Raymond Seuevard Newark N. J. 


MArket 3-1718 
ne New York Wire REctor 2-7568 

















"BROKERAGE | INVESTMENTS: 
SERVICE 


ania Accounts Carried on 
Conservative Terms 


FINCH, WILSON & CO. 


Members New York Stock Exchange 
Telephone REctor 2-5630. 120 Broadway 


Active Market for Illinois Bonds 
County, Township, City and School 
District, 





Iso East St. Louis Special 
Assessment Bors. 


Municipal Bond Corporation 
Municipal Bonds Bought, Sold, Quoted 
89 So. La Salle St., Chicago, D[linois 














———— 


MEETINGS AND ELECTIONS. 


AL MEETING OF THE STOCK- 
HOLDERS of THE NEW YO ES 
OMPANY will be held at the office of the 
mpany at 229 West 43d Street, New York 
yma a n° semen January 16th, at 11 
oc 
GODFREY N. NELSON, Secretary. 








| Intl 


C: hInv., Equity 5s, 


1 JAMEST, F & C 4s, 1959.... 











Date. 


& 

C, St L& N O5s, 1 1o63.. 
ICC, St L&N O 4%s,’63... 
Ill Steel deb 4%s 
Ind Bloom & ’ 4s, 

Ind, lll & Ia 1st 4s, 1950. . 
Ind & Lou 4s, 1956 

Ind Nat Gas 5s, 1936 
Ind Union Ry. 5s, A 

Ind Union 5s, B, — om 
Inland Steel 4%s, A 2 
Inland Steel 4%s, B ~.1044%4 Dec. 29 
Int,R T ist & ref 5s, 1966..§ 85 Dec. 7 
Int R T 6s, 1932 t§ 70 Dec. 
Int R T 6s, 1932, ctfs 
Int R T 7s, 1932 

Int R T cv 7s, 1932, ctfs.. 
Interlake 5s, 1951 

Int Ag col 5s, stpd, 1942.. 
Int Cement 5s, 948 

Int Gt Nor 5s, B, 1956.. 
Int Gt Nor 5z, C, "195 ‘ 
Int Gt Nor Ist 6s, A, '52..%§ 444 Feb. 
Int os Nor adj 6s, » 1952.T§ 18% Feb. 
Int Hydro El 6s, 4 Apr. 
Mar 6s, 1941 ai, Mar. 
Intl Pap ist 5s, A, 

Intl Pap ref 6s, 1955 

‘Intl Rys of C A 5s, 1972 
Intl Rys of C A 6%s, 1947.. 
‘Intl Rys of C A 6s, 1941. 
Int’ Tel & Tel 8, 1088... 
Int T & T conv 4 

pint T & T 5s, — 


: July “— 
Mar. 

2 

2 


. 65 Apr. 
s, 1939.... 73% Apr. 


ec. 
nv Equity 5s, B 1948, w w. 98 Apr. 
Thv yoy 5s, B, 1948, x w.. 98 Apr. 
"Towa Cen 5s, 1938, ctfs. 38 12% Dec. 
Towa Cen ist & ref 4s, 1951°§ Feb, 


. 834 Apr. 


| KALA ALLEG & G R 5s,’38.102%4 Aug. 
Kanaw & M 4s, 1990 974 Dec. 
/Kan CFS & M 4s, 1936...*§ 53% Feb. 
| Kan C F S&M ref4s,’36,ctfs*§ 52 Apr. 
Kan Cy P & L 4s, 1957 108% Aug. 
Kan Cy P & L 4s, 1961 11 Dec. 
K C South ist 3s, 1950 77% Apr. 
K C South ref & imp 5s, ’50.. 84 Apr. 
Kan-C Ter ist 4s, 1960 
Kan Gas & El 414s, 1980. . 
Keith 6s, 1946 
Kelly Spr Tire 6s, oo 
Kendall 5s, 1948, 
Ky Cent 4s, 1987 
Ky & I Term 43s, 
Ky & I Term 4s, 
Ky & I Term 4%s, 
Kings Co E L & P 5s, 1937.. .1085% July 
Kings Co E L & P pur mon 
6s, 1997 
' Kings Co Elev 4s, 1949 
' Kings Co L Ist ref os,’54... 
| Kings Co L Ist 6%s, 19H.... 
Kinney (G R) 7%s, 1936 
Kresge Found 6s, 1936 


LACK §S Ist 5s, A, 10844 July 

Laclede Gas 5s, 1934 Tt 97% July 18 
Laclede Gas 54s, C, 1953.... 6954 Apr. 23 
Laclede Gas ref 5s, 1939.... 98 Dec. 28 
Laclede Gas 5s, D, 1960.... 69% Apr. 23 
L Erie & W Ist 5s, 1937 102% Dec. 13 


Lake S & M So 3} ee sane 
Lautaro Nitr 6s, 1 eae: 
Leh C & N 4148, A, 

Leh C &N 4%s, C, 194 

Leh Val Coal 6s, 1938 

Leh Val Coal 5s, 1964. 

Leh Val Coal 5s, 1954. 

Leh Val Coal 5s, 1974...... 
Leh Val Coal 5s, 1944 

Leh Val Har 5s, 19 

Leh VN Y gtd 4%s, 1940... 
L V (Pa) cons 4s, 200 

LV (Pa) cons 4%s, 2003 

L V RR cons 5s, 2003 

Leh Val Ter 5s, 1941 

Leh & N Y Ist g 4s, 1945 

Lex & E Ry 5s, 1965 

Liggett & My 7s, 1 
Liggett -& My 5s, 1951 ‘ 
Little Miami 4s, 1962..... .-.-1005 June 20 
Loew's 6s, 53, — | 
Long’ Dock 6s, 1935 sie 
Long Is gen 4s, 1938 . Ls . 31 
Long Is unif 4s, 1949.. sa 16 
Long Is deb 5s, 1937.. ' 25 
Long Is réf 4s, 1949.. wise 16 
Lorillard 7s, 1944 ; ae 
Lorillard 5s, 1951........ vexaa _— 
La & Ark 5s, 1969 . 26 
Louisv G & E Bs, A, 

Lou & Jeff Bgs 4s, 1945.... 
Lou & Nashv 5s, 1937 

Lou & Nashv 5s, 1941 

Lou & Nashv unif 4s, 1940.. 
Lou & Nashv ref 54s, 2003.. 
Lou & Nashv is: B, 2003....105 Dec. 
Lou & Nashv 4s, C, 2003.... 99% July 
Lou & Nashv P & M 4s, 1946.101 July 
Lou & Nashv St Louis 3s, ’80 7414 June 
Lou & Nashv Atl K&C 4s, ‘55404 Dec. 
Lou & Nashv S&N Ala 5s,’63.111% Nov. 
Lou & Nashv S&N Ada 5s,’36.104: sf Dec. 
Lou & Nash M & M 4%%s, ‘45. 10514 Aug. 
Lou & Nash N F&S 5s.'37. 106 July 
Lou & Nash So Mon jt 4s,’52 84% July 


McCR’RY ST 54s, "41, a 88 Nov. 
McKesson & R Sis 

Manati S ist 7% 

Manati S ist 7s, 142, etfs..." 

Man S 7%s,’42 tis mod stpd 174 Aug. 
Manati S 7%s,’42, stp modt§ 20 Feb. 
Manati § TAS, 1942, stpd..t§ 20 Apr. 
Manati S 7%s,’42, stp ctfs. ee 20 Feb. 
Man Ry 4s, 1990 § 6144 Dec. 
Man Ry cons < 7 ctfs. +8 58% Dec. 
Man 2 | 


Man E 
Mah 9 
Man R RSL ist 4s, 1959. 
Manitowoc 3%s, 1941 
Marion, St Sh 6s,’47 
Market:St. R’ 7s,A,’40..... 
a Co “' 








10344 July 16 
.1005g July 24 
13 


10814 N ov. 
.102" Dec. 
108. Oct. 
1065 Sep. 
.105 July 
106 Dec. 


Met Ww Ss rn Chi, 4s, 1938.*§ - coe 
Mex Int Ry 4s, 7a asst 
Mich Cent 3%s, 1952 
Mich Cent Air Lins on 1940. 103 
Mich Cent 3%s, 1951 91 
Mich Cent 4%s, 1979......... 
Mid of N J 5s, 1940 
Midvale Stl & 
Mii El Ry & L 5Bs,’61 
Mil El Ry & L gen ref 5s,’71. y 
Mil Nor ist 4%s, ex, ’39....7§ 97 May 31 
Mil Nor con 4s, ex, ’39....T§ 95 May 29 
Mil Spa & N W SON... caves 7544 Apr. 12 
Mil State Line 3%s, 1941.... 75 Apr. 4 
Minn & St L 5s,’3, ctfs. “#8 914, Apr. 16 
Minn & St L > oe *§ 5% Feb. 6 
L 1962....°§ 4144 Feb. 1 
L 62, ctfs. *§ 4% Feb. 19 
49 Feb. 19 
ons 5s, 38, 424 Apr. 21 
Feb. 19 
June 30 
Apr. 24 
Apr. 16 
Jan. 9 
Aug. 25 
Feb. 19 
+e July 12 
‘17 


ae 
Ag 


am 


19 
. 14 
. 19 


19 
Pac 5s, G, 1978, ctfs... 
Pac 5s, H, 1980 ° 
Pac 5s, H, 1980, ctfs...*§ 34 Feb. 
Pac 5s, I, vc tacnes 7 3814 Feb. 
Pac 5s,I,’81, ctfs.. 
Pac 5l4s, A, a agae 
Pac 4s, 1975 
Pac 3d ext 4s, 1938 
Mob & B 5s, 1945, sm 
Mob & B 4s, 1945, small..... 
Mob & B 5s, 1945, large ; 
Mob & B 4s, 1945, larve... .. 93 y 10 
Mob & Ohio 4%s, 1977 
Mob & Ohio gen 4s, 1938.. 
Mob & Ghio 5s, 1938 F 
Mob & Oh Mont ol -~ 4795 27 Feb. 19 
Mohawk & M 4s, be 86 July 27 
Mont Cent 5s, 1937 sooenn July 16 
Mont Cent 6s, 1937 eevee L03% July 25 
Mont Pow ref 5s, 1943.......100% June 13 
Mont Pow 5s, A, 1962... Apr. 26 
Mont Tram 5s, a Aug. 22 
Mont Tram 4%s, 1 June 5 
Mont Tram gené&ref 5s,A,’ 824%, Apr. 23 
Mont Tram gené&ref 5s, B, 5S. 7% Jan. 5 
Mont Tram 5s, D, 1955 
Mor & Co 4%s, 1939...... eee 
Mor & Esx 3%s, 2000........ 
Mor & Esx 4%s, 1955......... 
Mor & Esx 5s, 1955.... 
Mut Fuel Gas 5s. 1947 
Mut Un Tel 5s,. 1941 
Murray Body 64s, 1934 


NAMM & SONS 6s, 1943 
Nash, C & StL 4s, 1978 
Nas El con gtd 4s, 1951 
Nat Acme 6s, “or 

Nat a, bys, 1 

N Rys M 4s, 1957, me ; 
N Ry M 4s, ’57 Jan cou on . 3 Sep. 

N Rys M 4s, 1917, asst 6% Oct. 

N Rys M 4s, 1926, asst...3 Sep. 20 
N Rys M Ist 4s, 1951, asst.. Oct. 
PeOe Mees GS, Wee cccccccace Dec. 
NQ@UZAtUCK nc swccecccccmess , 0 Dec. 20 


77% Feb. 
95% July 12 

















104 
122 


102 Jan. 


"108% Ape. 21 102% 5 og 
a May 3lr 


95 Jan. 
756 Jan. 


17 Sep. 26 


9 Jan. 
98% Jan. 


100 Jan. 


$544 an. 
an. 
6544 


Jan. 


30 July 26 


July 
70 Jan. 
6744 Jan. 
60 Jan. 
62 Jan. 
79% Jan. 
2> Jan. 
24 July 
25 July 


% July : 


40% Jan. 


40% Nov. 


5744 Jan. 
38% Jan. 
4514 Jan. 
4344 Jan. 
494, Jan. 
4844 Jan, 
56 Sep. 
51% Sep. 
8254 Jan. 
88 Jan. 
87% Jan. 

4 July 

1% Sep. 


69% Jan. 


g. 99 Dec. 
[7 . Jaw, 


344% Dec. 


34 Nov. 
100% Jan. 
100%, Jan. 


6244 Jan. 
62 
72, Jan 
an 
51 Jan. 
29% Sep. 
74% Jan. 
Jan. 
80 Feb. 
93 
73 Jan. 
Jan, 


Jan. 
75 


Jan. 
103% Feb. 


108 Jan. 


814% Jan. 
82% Jan. 


97 
79 
50 
90 


Sep. 
8314 


oa oak. 


80 Jan. 
81% Jan. 
4214 Jan. 
40 Jan. 


40 Jan. 


79% Jan. 
Jan. 
8344 Jan. 
40% Nov. 
45 Nov. 
475, Nov. 
94 Jan. 


82 


o¢©6 UC Jan. 
91 Jan. 
1194 Jan. 
106 Jan. 
95 Jan. 
85 Jan. 
99 Jan. 
9914 Jan. 
95 Jan. 
93% Jan. 
921, Jan. 


112%, Jan. 


991, Jan. 
504% Jan. 
88 Jan. 
84 Jan. 


641, Jan, 
50 Mar. 


58, Jan. 
Jan. 


9 Nov. 


8 Dec. 
15. Feb. 
10 Jan. 


09% Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


Jan. 
Aug. 


Aug. 


June 


Jan, 
Jan. 
Jan. 


Jan, 
Jan. 
70. Jan. 
81. Jan. 
Sig Jan. 


eed 
Oyun tor OF, NO 


— ws 
AUN WwoOfOfI OW bw 


28 


bt 


Renew HO 


on id 
NONI Crs GIG DWN Go Oe & 


= = 
300 Ole > 


~ at et 
WWwOFrOOWOPCAWDIDS “0 U0 


_ 


wmonwNe 
bh bo dO 


" 
WW bho 


to _ 
Cru ahh PO 


— ts 
io oe okey) 


lig June 6 


86 Jan. 
94 Jan. 
87% Feb. 2 


11 
10 
6 


. 22 
. 13 


, 13 
2 


2. 
8 


9 


21 


Semen, 
Last. 


Net Year’s 
Chge. 
84% +214 
765, + 6% 
71% + 65% 
en + 3% 


ay bt 
102% + 5% 
54+ 7 


105% + 5% 
104° +175 


82 +13% 


99% — 3% 
97% +27% 
39%, +. 25, 
37% + 1: ae 
106% + 6% 
110% +104, 
716% +1314 
72 +4 
10 +12 
100% HE te 
73% + 


101 
106 


427 
+16 
95 +20 
97 +8 


91 +7 
108% + 414 


145 +23% 
94 +19 
1li + 7% 
119% 4125, 
S$7 -+-18%, 
WN; og 42014 


411% 
+15 
8 +1 


634 +16% 
102° +25 
93 +32 
97% +134 
93%, + 3% 
102° +2414 
102 +22 


3, 5 118% 


103. ih rig 

1051, + 6% 
10314 -+121; 
103% + 9% 


670,000 


951,000 
8,684,0C0 
167,006 
44,000 
40,000 


1,198'000 
1,040,000 
732,0C0 


301, — 5 
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amhurey NOD) 544s, 1940.. 

Newark C Gas 5s, 1948.>.... ‘ 

New Eng RR 4s, 1945 

New Eng RR con ds, 1945... 924% July 16 
New E T&T ist 5s, 1952 116 Dec. 13 
New E T&T 4s, 1961 1125 Dec. 10 
New Jer Junc 4s, = 92 June 23 
New Jer P&L 4%s . 
New Orl Gt No Ry oe, A,’83. 
‘New Orl & N 4s, 1952 

New Or Pb §S 5s, A, 1952.... 
New Or PbS 5s, >. eae 
New Or Ter ist 4s, 1953..... 
New O, T&M 434s, ’56 

New O, T&M inc 5s, 1935. .*§ 
New O, T&M 5s, B, 1954... 
New O, T&M 5s, 1956 

New O, T&M 5%s, 1954.. 
New & C Bdg. 44s, 1945.. 
NY, Bkn&M B 5s, 1935 


Y Cent ref 4%s, 2013 
Cent ref 444s, 2013, n. 
Cent 3%s, 1997 
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ent Lake Sh 314s, ’98.. 88, June 15 
Mith C 3s, 98... 88 June 28 
St L ist 4s, 1937..101 Aug. 7 
t L, 1st 6s, 1935... 80 Apr. 12 
t L ref 5%s,A,’74. 80% Apr. 14 
t L 4%s, 1978 
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- 58. ~ Mar. . 
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5s, 1946..... 
98 Dec. 31 
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— Nov. 21 
. 95 Apr. 24 
:101 Nov. 7 
- 60% May 4 
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Con Ry 4s,’ 5944 Apr. 21 
on Ry‘4s, 55, A&O 59 Mar. 17 
H col tr 6s, 1940. 894% Apr. 27 
Con Ry 4s,’55,JJ 38 Mar. 17 
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eam Ist 6s, 1947 110% June 22 
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W ist ref 5s, me . 7% May 18 
¢ W gen 5s, 1940..... 58% Apr. il 
W Ter 5s, 1943.. . 9914 Dec. 19 
gen 44s, 1939 100% tg 24 
a ae 6s, 1946 


Niag, L & O Pw 5s, 1955. . 
Niagara Sh 5s, 1950 . 12M Feb. 

Norfolk South Ist 5s, 1941.1§ 40 Apr. 19 
Norf & So 1st ref 5s, 1961..t§ 25 Apr. 20 
Norf & So Ist ref 5s,'61 ctist$ 22 Apr. 24 
Norf & W Ist 4s, 1996 Dec., 24 
Norf & W div 4s, 1944.......108% Dec. 21 
N&wWPC&C 4s, 1941 107% Dec. 11 
No Am Co 5s, 1961........... 91% July 19 
No Am Ed 5s, A, 1957.... - 91 July 26 
No Am Ed 5s, 87% July 18 
No Am Ed 5'4s, aR pees: 95 -July 20 
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Northern Cen 414s, . 10643 July 20 
North Ohio Ist 5s, 1945 60 May 3 
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*§ 62 Apr, 7 
No Onto T & L 6s, 1947 105% July 18 
IvO FAC Wen Ba, WET... .ccoce »- 73% Dec. 27 
No Pac 4s, ee . 22 103% Dec. 20 
No Pac 44s, 2047 90% Apr. 20 
No Pac $s, C 97% Apr. 14 
NO Pac Se, D, BT... sce coe Oe 6A. 14 
No Pac 6s, 2047 Apr. 43 
nO Bey Cai Ge, 1968... ...ccscheme wees 2 
N Sts Pw list 5s, A, 24 July 26 
N Sts Pw Ist 6s, B, 1941 1077, July 12 


OGDEN L C 4s, 1948 72 Apr. 4 
Ohio Pub Ser 7s, 1947... ~ee+. 408 Nov. 23 
Ohio Pub Ser 713s, 


Ohio Rv RR gen Ss. 1937 

Old Ben C Ist 6s, 1944 

Ont Pw Niag F 5s, 1943 

Ont Transm ist 5s, 1945...... ‘ 
Oregon RR &N 4s, 1946....106% Dec. 21 
Oregon S L Ist 5s, 113% Oct. 25 
Oregon S L gtd 5s, 1946 115 Aug. 1 
Ore-W RR&N 4s, 1961.....102% Dec. 26 
Otis Steel 6s, 1941......... --t 70 July 13 


PAC COAST 5s, 1946......... 40% Apr. 
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Parm Bwy 5s, 1951 47 
Parm Bwy 5%s, 1951, 
Par F Lads 6s, '47, filed 
Par F Las 6s, 1947, ctfs 
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Pat & Pass G E 5s, 1949. . 
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Penn RR 34s, De Tees «se 
Penn R R 3s, B, 1941 
Penn RR 3s, C, 1942. . 
Penn RR 3s, D, 1944 
Penn R R.con 4s, 1943.. 
Penn RR con 4s, 1948 
Penn RR con Hh sta, 1948... 
Penn R-R 4s, 952 
Penn R R 4\s, »D, 1981. 
Penn R R 44s, 1984 , 
Penn R R con 4s, 1960.....114% Dec. 
Penn RR gen 44s, 1965.....106 Dec. 
Penn R R deb 4%s, 1970..... 94% Dec. 
Penn R R 4%s, 1963...... ..-105% Dec. 
Penn coclee rec, 17 
112 Dec. 18 
oo» 107% June 15 
79 Dec. 19 
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102%, Nov. 7 
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.102% June 20 
June 28 
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.-t 19% Feb. 16 
ae Aug. 3 
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Z Feb. 
Apr. 
"ain Oct. 
- 102% Dec. 
. -1015% Dec. 


. 99% July 
99% July 


Penn R R 

Penn Dixie C _ 
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Peoria & E ist 4s, 1940 
Peoria & E inc 4s, 1990.. 
Peo Pek Un 5s, 1974.. 
Pere Marg Ist 4s, 1956. 
Pere Marq 4s, 1980... 
Pere Marg Ist 5s, 1956....... 90 June 14 
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Port Gen El 4%s, 1960 

Port Gen El 4%s, 1960, asst.. 
Port Gen El Ist 5s, 1935 
Porto Ric A T 6s, 1942 
Postal Tel & C 5s, 1953...... 
Pressed Stl C 5s, 1933...... 
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panes for Year 1934. 
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102% Jan. 
43 Jan. 
50 Jan. 
38% Jan. 
825, Jan. 


103 Jan. 
47 Nov. 


26 Dec. 
90 Jan. 
50 Jan. 
144, Jan. 
8 Jan. 
7% Jan. 
BR, ; an. 
1, Jan. 
tos Jan. 
6344 Jan. 
oom. 
56% Jan. 
62 Jan. 
100 Oct. 
99%, Feb. 
35 Jan. 


35% Jan. 
35 Jan. 


34% Jan. 
74% Jan. 
60 Jan. 
83 Jan. 
73 Sep. 
76% Jan, 


944, Jan. 


48 Oct. 
78 Jan. 
89 Jan. 
100 Feb. 
89 Jan. 


10 Nov. 


101 Jan. 
101 Jan. 
92 Jan. 
104%4 Jan. 
1044, Jan. 
8344 Jan. 
28 Jan. 


25 Jan. 
67 Jan. 
100% Jan. 
87144 Jan. 
84 Jan. 
10444 Jan. 
10544 Jan. 
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30 Jan. 
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ECONOMIES 
for 
FAMILY 
HOLDING 


and other investment 
COMPANIES 


can be effected by conducting 
operations in New Jersey. 
Write or phone Bergen 4-9200 
immediately for full details. 
This bank has complete facili- 
ties and thirty-five years’ trust 
experience which is valuable 
to all companies dealing in 
securities. 
Information gladly furnished. 
NO INCOME OR STOCK TRANSFER 
TAXES | 


Safe deposit boxes %5 to $500 


COMMERCIAL 


TRUST COMPANY 
OF NEW JERSEY 


15 Exchange Place, Jersey City, 
opp. Exch. Pl. Sta., Hudson Tubes 
$3 Minutes From Cortlandt Street 





MEMBER FEDERAL RESERVE SYSTEM |. 




















Tomas Gulf Producing 
Company — 


A Petroleum Security 


Representing a Basic Commodity 


Detailed information on request 


EDGAR H. STAPPER & CO., Inc. 


21 West Street | New York . 
Telephone: WHitehall 4-6477 








Opening An 
Account 


Many helpful hints on trading 
procedure and methods in our 
booklet. Copy free on request. 


Ask for Booklet T-6 





(HISHOLM & (HAPMAN 


Established 1907 
Members New York Stock Exchange 


52 Broadway New York 





























CARL M. LOEB & CO. 


48 WALL STREET, NEW YORK 


Amsterdam Berlin London Paris 




















GERMAN 


Kreditsperrmark 
Effektensperrmark 
Mark & Dollar Coupons 
Reichsmark Travelers Checks 


at large 


DISCOUNTS 


CONSULT US about the kind of 
Marks which are most advantageous 
for your individual ~- requirements. 


We offer 
The best Dividend paying 


MARK SECURITIES 


on the basis of less than half the 
rate of exchange for Reichsmark. 


Kurt Werner &Co. 


Specialists 1n German Securities 


11 ¢£ roadway New York 
Tel. .Tel. Digby 4-6494 











SECURITIES” 
ALL BLOCKED REICHSMARKS 





Large discounts for 
Investments—M ortgages 
—T ravelers—Gifts—etc. 





Dawes.and Young Loen 


COUPONS 
HANS UTSCH & CO. 


York 





29 Broadway New 
Teese « BOwling Green 9<8825 

















KINGS COUNTY TRUST 
COMPANY . 


‘BOROUGH OF BROOKLYN 
342, 344 and 346 FULTON STREET 


$500,000.00 
- $6,000,000.00 
$53, 000.00 


Capital . no 
Surplus. .. 


Undivided Srofite ° 


OFFICERS 
WILLIAM J. WASON, Jr., President ALBERT 1. TABOR, Sect’y 
HOWAR ) Vice- 


DD. JOOST 
CHESTER A. ALLEN | aera ae ee } Sactvs 


RED W. 
. CARL J. ~eumrnsiat. aa 


STATEMENT 
at the close of business on December 31st, 1934 


RESOURCES LIABILITIES 
Cash on Hand... $2,229,004.83 «, $500,000.00 
Cash in Banks... 7,109,421.05 6,000,000.00 
U.S. Government 53,327.02 
B 8,079,306.26 30,962,511.98 
N. Y. State and 


65,198.33 
City Bonds. ... 
Other Bonds.... 


Presidents 
ABRAMS, Ass’t to 
President 


Sepia 


Undivided Profits 
Due Depositors. . 
Checks Certified. 
Rebate on Loans 
and Bills Pur- 
chased 
Reserves for 
Taxes, Ex- 
penses and 


3,602,372.39 
1,724,047.30 


2,305,491.66 


9,493.31 


gag 
Loans on Col- 
lateral, De- 
mand and Time 
Bills Purchased. . 


Other Assets.... 


7,001,546.56 
1,828,399.74 
752,077.95 
507,290.72 


$38,582,451 .11 


919,800.00 
72,120.47 


gencies 
Officers’ 5 
Outstanding... 











$38 ,582,451.11 


KINGS COUNTY TRUST COMPANY 


The Kings County Trust Company offers to its depositors every -facility 
and ccommodation known to modern banking. If you are not already 
availing yourself of the advantages offered by this institution, the Kings 
County Trust Company will be glad to have you open an account. 
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EMEMBER this name. 


f 





It is the name of the surety company that furnishes 
more bonds and writes a larger volume of Fidelity 
and Surety business than any other company in the 
country....It is the name of a surety company that 
has kept in prime, liquid financial condition even 
during periods of depression... . It is the name of a 
surety company that has been in business 45 years. 


It is the name of a surety company that has never 
failed to meet its obligations when due. 


It is the name of a surety company that appreciates 
the importance of prompt claim settlements... and 
shows that appreciation in action. 


| 


FIDELITY ann DEPOSIT 


cOoOMPAN YY @F 


MARBY L‘A N BD 


Métropolitan Department, 99 JOHN STREET 


WALTER Gi. 
Vice-President 


HEAD OFFICE: BALTIMORE 


DUFF 


CRIST, J8. 
Manager 


BEekman 3-3300 . 
REPRESENTATIVES EVERYWHERE 


Sc. Ww. 





























ANNUAL FINANCIAL 





THE NEW YORK TIMES, WEDNESDAY, JANUARY 2, 1985. 


ANNUAL FINANCIAE 














Scovill 


Manufacturing 
Company — 
52% . 


Convertible Debentures 
Due January 1, 1945 


Price 10134 and Interest 
To yield 5.30% 
to maturity 


Descriptive circular on request 
- 


Kidder, Peabody 
Co. 


Members of New York Stock Buchangs 
f 
NEW YORK 
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BIG GAIN IN FUNDS 
POR CREDIT NEEDS 


Reserves of Member Banks 
Rose From $800,000,000 to 
Over $2,000,000,000 in 34. 


—S—S—— EEE 

















HUGE JUMP IN DEPOSITS 





Increase in Year Estimated at 
$5,000,000,000—Loans De- 
clined Sharply. 














A progressive relaxation of credit, 
expressed not so much in reductions 
in money rates—these already had 
reached abnormally low levels when 
the year began—as in a mounting 
redundancy of lendable bank funds, 
characterized the money market in 


Excess reserves of member banks 
Federal Reserve 


BOSTON PHILADELPHIA 
- available as the basis for 

















credit expansion, increased dur 








LT 


New York City 
nd 


New York State 
Bonds 


High Grade State 
and 
Municipal Bonds 


Ce a 


Barr Brothers & Co. 





the year from less than $800,000, 
in December, 1933, to more .than 
$2,000,000,000 in August, 1934. They 
remained fairly close to this high 


figure the remainder of the year, 
This huge excess of reserves put 
upon the commercial banks a ter- 
rific pressure to seek employment 
This was reflected 
in a steady demand for government 
securities and other high-grade in- 
vestments at declining yields. . 

‘Call money, having fallen to 1 
per cent on the New York Stock 
‘Exchange before the year opened, 
continued unchanged throughout 
the year. Time money was practi- 
cally unlendable most of the year at 
the quoted rates of % to 1 per cent. 
Bankers’ bills were reduced in yield 
four times to a level of % per cent. 
Commercial paper of short matur- 
ity was quoted at % per cent. 
ithese rates were the lowest on 





for their funds. 


900 
San Ant & A Pass 4s, 1943.. 85% June 19 60% Jan. 5 +21 4,420 
San Antonio Pub S 6s, A,’52.101. Dec. 6 71 Jan. 2 1 +-30% 727,000}]White S M 6s, 1940 
Santa Fe, P & P 5s, 1942....107% Dec. 11 97 Jan. 8 1007 Lr hee — 
1 
46 


Uniform Quotations Abandoned. 


As an outgrowth of the demand 
for prime bankers’ bills, 
abandoned uniform quotations for 
the first time in the history of the 
dollar acceptance market and pri- 
vate quotations began to be made 
in. terms of sixteenths of 1 per cent 
in place of the units of one-eighth 
‘| previously used. 

In the creation of this abnormal 
ease in money rates, the Federal 
Reserve System, hitherto the chief 
factor affecting credit, 

















40.Wall St., New York 
Chicago St. Louis 


It was supplanted 





ETT RH ERE TTT TT 


largely by the Treasury which, 











CHANGE 


The past few years have 
seen many changes in the 
industrial and financial 
life of the nation. This 
firm continues to adhere 
to its original policy: 





SECURITIES BOUGHT 
_AND SOLD 
ON COMMISSION. BASIS 


——ee 


BURTON, 
CLUETT 
& DANA 


Members 
NEW YORK STOCK EXCHANGE 
120 Broadway  REctor 2-0020 





through its large-scale financing 
operations, particularly in the first 
half of the year, created the sur- 
plus of bank reserves. 

The Reserve System. made no 
change throughout the year in the 
size of its holdings of government 
securities: Its portfolio of ‘‘govern- 
ments’ stood at $2,432,000,000 at 
the start of the year and at $2,430,- 
000,000 at the end. 
borrowings from the Federal \Re- 
serve Banks fell from. about $111,- 
000,000 at the close of 1933 to about 
$9,000,000. Holdings of bills bought 
in the open market were down 
from $111,000,000 to $6,000,000. 

Make Industrial Loans, 

The only factor making for an in- 
crease of outstanding Federal Re- 
serve Bank credit was the exten- 
Sion by the Reserve Banks of 





Member bank 


made under Section 13b of the Fed- 
eral Reserve Act, as amended dur- 
The total of out- 
Reserve Bank 


jing the year. 
Standing Federal 
credit fell from about $2,674,000,000 
to about $2,430,000,000. 

Of equal importance with the di- 
rect operations of the Treasury in 
swelling member bank reserves 
was the rise of about $1,300,000,000 
in the monetary gold stocks, ex- 
clusive of the increase of $2,806,- 
000,000 accruing from the writing 
up of the value of 


Tenn El Pwr 6s, A, 1947.... 92 Dec. 11 87 Jan. 
Term Assn St L 4s, 1953..... 104% Dec. 20 82 Jan. 
Term Assn St. L 4%s, 1939.. -108% Nov. 28 100% Jan. 
Term Assn St L con 5s, 1944.111 July 23 101% Jan. 
Texarkana 5%s, 1950........ 97 Apr. 11- 75% Jan. 
Texas & N O 5s, 1943...... -» 91 July 18 6 Jan. 


Pa 





gold on Jan. 31, 





from $20.67 to $35 an ounce. Of the 





PTTL ESTATE TTT Tt TTT 


vt 











year’s increase, over $1,000,000,000 














Odd Lots 


Could you afford to lose 
your entire stock holdings 
by a single unfavorable de- 
velopment affecting a single 
issue? 


Ten shares of stock in each 
of ten different industries 
are logically safer to pur- 
chase than 100 shares of 
stock in one company. 


“It provides a highly desir- 
able factor of safety, which, 
with other advantages, are 
explained in our booklet 
“Odd Lot Trading.” . 


Ask for T. 657 


100 Share Lots 


John Muir&.@ 


Members 
New York Stock Exchange 


39 Broadway New York 
Branch Office—11 West 42nd St. 





came from the importation of for- 


Treasury’s financing opera- 
ons and the large gold imports re- 
sulted in a huge increase in bank 
Net demand deposits of 
ng Member banks of the 
Federal Reserve System in ninety- 
one leading cities increased $2,896,- 
000,000 in the year ended on Dec. 
posits of these banks, 


were up $3,358,000,000. Th 
for all banks was estimated 
been at least $5,000,000, 000. 


Deposits Up; Loans Down, 


posit money in the 
y no means matched by 
on of bank credit. 
reporting member banks showed a 
$1,645,000,000 in the 
ans and investments 
ded on Dec. 20, but 
han the $1,888,000,000 
y the same institutions 
gs of direct obliga- 
nited States Govern- 
Other investments increased 
00,000, but there were declines 
85,000,000 in security loans and 
000,000 in all other loans. 


Toledo, St L & Wn 4s, 1950. 8744 June 22. 67 4Jan. 3 8&5 +18% 375,000 
1 82 Jan. 22 96 +416 . 165,000]] CORN PROD REF Os, 1934. -1015, Jan. 
27,000 


20, while all de 


UNION EL L & P 5s, 1957. .10 Oct. 26 96% Jan. 2 
Union Elec L & P 5's, 1954.10 May 17 102 Jan. 20 104% + 2% 
Union El Chicago 5s, 1945.t 24° Feb. 9 10% Sep. 17 13 
Un Oil Cal 5s,’45, rcets, w w.1044% July 7 94% Jan. 
Union Oil of Cal 6s, A, 1942.117% Dec. 11 10 
Union Pacific 1st 4s, 1947. ..108 July 20 
This rise of de 


net increase of 
total of their lo 
in the year en 
this was less t 


n their holdin 
tions of the U 


Utilities P & L 5s, 1959, w w Apr. 26 6 
Utilities Pow & Lt 5%s, 1947. 1% Apr. 26 224% Jan. 8 26% ++ 2% 801,000 
4 





_1934 BOND MARKET DEALINGS 








Continued From Preceding Page. BO 


' ara, Wim: 
High. Date. 


BOND. ate. Last. Chee. . Virginia Mid en 5s, 1936... .10 
Sure Oi] Sis, 1987........... 100% Dec. 10 90% Jan. 10 100% +1 3,627,000}| Virginian Rwy 448, B, 1962.1 
Pure Oil 5%s, 1940...... «++--100 Dec. 14 87 Jan. 8 100 +12 4,228,000]/ Virginian Ry ist os, A, 1962. .112 
Purity Bak 5s, 1948.......... 9644 Apr. 20 78% Jan. 3 89% + 7%  1,676,000]/ Virginia S W con 58, 1958.. 
: Virginia S’W ist 5s, 2003. 
R-K-O part paid ctfs.....- t8 44 Dec. 2 35. Mar. 1\ 42 is 2,000]/V Cruz & P ist 4148,'34, asat* 
a hy Bnet SS aseee eves 4 aK noe: R. 18% Zan. e \5 7: ‘ aye vere Ist 448,'34,08,J y sp 
b te Be ckocckes ec, | an. ,651, ertiente ’ 
Reading 4%s, B, 1997........ 106% Dec. 21 86% Jan. 5 : t 2,125,000 — 
Reading Jersey Cen 4s, 1951. 98% Dec. 6 82 Jan. 11 +1 2,174,000|| WABASH 4%s, 1978 
Remington Arms 6s, A, 1937.1034%4 July 3 96% Jan. 2 101 > 813,000]|Wabash 414s, 1978, ctfs..., 
Rem Rand 5%, A,’47, w w..100 Nov. 28 76 Jan. 9 99 +21 5,063,000]] Wabash ist 5s, 1939 § 
Republic Iron & Stl 5s, 1940.104%4 Aug. 1 85 Jan. 2 3 +1 873,000}|Wabash 2d 5s, 1939 
public I & S 544s, A, 1953.100 Dec. 8 7% Jan. 2 + 3,910,000]/ Wabash 5s, B, 1976 § 
evere Copper. & B 6s, 1948.1075% Dec. 3 J 8 1 1,210,000]| Wabash 5s, B, 1976, ctfs... 
Richfield Oil 6s, 1944....... t$ 36 Apr. 10 21% Jan. 8 + 3,858,000 Wabash 5s, D, 1980 , 
Richfield Oil 6s, 1944, ctfs.*§ 35% Apr. 20 Jan. 3 + 2,038,0003 Wabash 5s, D, 1980 
Rich & Meck 4s, 1948........ 43 Nov. 5 39 Nov. 5 39 —1 7,000j] Wabash 54s, 1975........_- $ 29 
Richmond Term Ry 58, 1952.104% Dec. 18 | 90% Jan. 18 104% +- 15,000}| Wabash » 1975, ctfs.... 
Rio Grande Junc 5s, 1939.... 9 July 24 73 Jan. 4 9% + 77,000}] Wabash Omaha div 3 
Rio Grande South 4s, 1940... Dec. 13 % Dec. 13 -- 8,000}| Wabash Terminal 4s, 1954. .§ 60 
Rio Grande Wn Ist 4s, 1939+ 9 Apr. 27 68 Jan, 25 ae 6 1,528,000}} Wabash Des Moines 4s, 
Rio Gde Wn col 4s, A, 1949.* 67 June28 40 Oct. 1 45 —3 1,575,000}] Wabash Tol & Chi 
Rochester G & E 44s, D,’77.107 Dec. 5 86 Jan. 2 107 +1 52,000]} Wabash Det & Chi 
Rochester G & E 5s, EH, 1962.108% Nov. 1. 94 Jan. 9 107 + 1,456,000]| Walworth 6s, A, 1945 
Rochester G & E 5448, 1948..110 Oct. 27 99% Jan. 9 1084+ 7 444,000|| Walworth 6%4s, 1935, w w... 
RI, Ark & L 1st 4%s, 193435 25 Feb. 5 9% Aug. 8 12% — 3%  1,426,000]| Walworth 614s, 1935, x w. 
Rutland Can 4s, 1949........ i2, Apr. 4 47 Jan. 8 47%-+ 4% —'102'000|| Warner Bros cv 6s, 1939 
Rutland R R 4%s, 1941,..... 785 Apr. 23 51 Nov.16 51 —1 305,000]/ Warner-Quin 6s, 1939... 
rner Sug Ist 7s, 1941... 
ST JOSEPH & GR I 4s, 1947.104% Dec. 19 86 Jan. 3 104 +15 347,000]/ Warren Br cv 6s, 1941... 
St Jos Ry, L, H & P 5s, 1937 Dec. 12 72 Jan. 8 +22 473,000]/ Warren R R 34s, 2000 
St Joseph Lead 54s, 1941... .114 Apr. 2 “th Jone 27 110% — 2,396,000)/Wash Cent 4s, 1948... 
StL, IM&SRG 4z, 1933+ 674% Dec. 10 474 Jan. 3 64 +1 5,022,000}] Wash Term 344s, 1945. 
tL, I M&S R G 4s,’33,ctfstt 50 July 25 52 Aug. 20 7 23,000}/Wash Term 4s, 1945... 
St Law & Ad ist 5s, 1996. July 283 77 Feb.17 & +20 74,000]|Wash W P ist 5s, 1939. 
St Law & Ad 6s, 1996........ 93 July 18 7% Feb. 2 85 +15 33,000] | Westchester Lt 5s, 1950. 
StL, RM & P 5s, 1955...... 61 May 2 37%, Jan. 3 57 +20 76,000 Pa P ist 4s, H, - 
St Louis-San Fran 48,A,’50*§ 28 Beb. 5 12 Nov.20 16%—2 4,236,0001]}W Pa P ist 5s, A, 1946 
St L-San F 4s, A,’50, ctfs.°§ 26 Feb. 16 ili Nov. 22 146 —2 1,597,0001| W Pa P lst 5s, E, 1963 
St Louis-San 444s, 1978°§ 25% Feb. 5 9% Nov.22 14 —2 5,446,00011W Pa P ist 5s. G, 1956.... 
St L-San F 4%s,'78,ctfs,stp*§ 244, Feb. 5 9 Nov. 21 134%—-1% 4,038,000]]W Sh ist 4s, gtd, 2361 
St Louis-San F 5s, B, i95p*§ 30 Feb. 6 12 Nov. 21 ist — 3% 1,284,000]| West El deb 3s, 1944 
L-San F 5s, B,’50, ctfs..§ 28 Feb. 6 11 Nov.19 15%—4 624,000}]West Md Ist 4s, 1952. 
St Louis, P & N W 5s, 1948.. 82 Apr.11 55 Dec. 6 55° — 5%  857,000]| West Md 5%s, i977 97 
St Louis Southwn ist 4s,’89. 814 May 7 6444 Jan. 2 77 +411 727,0001]W N Y & Pa Gen 4s, 1943... .105 


b~d 
~] 
Go 


St Louis Southwn*2d 4s,’89. 63° Apr. 26 425%, Jan. 4 59 +16% , W N Y & Pa ist 5s, 1937... _107 
St L Southw gen ref 5s,'90. 58% Feb. 6 36% Nov.22 38 —6 1,442, West Pac 5s, A, 1946 


St Lo Southw Ist term 5s,'52 69% Feb. 5 47 Dec, 26 Wiy+ 2% 1,445,000]/]West Pac 58, A, 1946, ag., 

St Paul Ry C 5s, 1937....... 82 Apr. 27 454% Jan.15 76 +31 93,000}/ West Un 4%s, 1950 

St Paul Ry C 5s, 1987, etd... 80 Apr. 30 45% Jan. 23 75 +23 34,000]] West Un col tr 5s, 1938 

St Paul & Duluth 4s, 1968...100 July 12 84 Feb. 13 100 +25 23,0001] Weat Un 5s, 1951....... 

St Paul KC § L 414s, 1941.* 37% Feb. 21 13% Dec, 21 _17%— oi 1,154,000}]West Un 5s, 1960...... 

St Paul, M & M 5s, 1943, ext.107 Dec. 10 97 Jan. 2 +1 4,672,000]] West Un 6%s, 1936... 

St P, M & M Mont ext 4s,’87.102% Dec. 20 94 Jan 17 102 +l1l 470,000}]/Wh & L. E con 4s, 1949 

St P,M&M Pac ext 4s,'40,lge.1 Dec. 31 88 Jan. 22 1 +1 183,500]]Wh & L. E 4s, A. 1966. ‘ 
St P,M&M Pac ext 4s,’40,sm. 98% Nov.17 98 Nov. 5 9 .: 13,000}/Wh & L E 5s, B, 1966...... 4 Dec. 
St P, M & M E Minn 4s,’48.1 Dec. 10 89% Jan. 10 1 + 9% 46,000]|Wheel Stl 4%45, 1953 

St P, M&M E Gr Tr 4%s,'47. 76% May 4 50 Nov.i9 50 +5 39, Wheel Stl Sis, A. pe: 

St Paul Un Dep ref 5s, 1972.1144% Dec. 21 101 Jan. 10 114 +1014 0001] White S M 6s, 1936, x w..””" 69 


Schulco Po aK *41 Feb. 6 Mar. 3 “ ,0001}W Sp St con 7s, 1935, cfs. 
Schulco 6%s, A, 1946, stpd..° 45. May 8 3° Jan. 23 37 +10% (000|| Wilkes-B & E 1st 5s, 1942. 
Schulco 644s, B, 1946........ °41 May 9 30 Deo 11 37 +8 23,000}; Willmar 8 F 5s, 1940 
Schulco 8. B, 1946, stpd..° 41 May 7 30 Jan. 2 .36 +1 32,000}/ Wilson & Co 1st 6s,.1941 
Scioto V & N E 4s, 1989...... 107% Dec. 8 97% Jan. 2 107 1% 211,000]//Win-Sal S B is¢ 4s, 1960.. 
ve: eae § Feb. 6 16% Dec. 17 4+ 43,000]/Wis C 1st gen 4s, “os 
Seab’d A L 4s, 1950, ctfs....§ 22 Feb. 24 17 Dec. 7 17 — a 21,000}/Wis C Ist gen 4s, 49, ctfs 
Seab’d A L 4s, 1950, stpd..i§ 27 Feb. 5 16 July 26 165%-+ 2 494,000]/ Wis C S & D ter 4s, 1936. 
d A L 4s, '50, stp ctfs*§ 25 Apr. 21 13% Dec. 22 16 +1 394,000//Wis C S & D ter 4s, 
d AL ref 4s, 195 “aggedl 14 Feb i 5 July 31 7% E aos Wore Conn E 4s, 
d AL ref 4s, ’59, ctfs* e ug. - ’ 
dA L adj 5s, 1949....4§ 7% Feb. 19 Dec. 19 — 267,000/|/ YOUNG S & T 5s, A, 1978... 
d A L 6s, A, 1945....* Feb. 5 July 27 11 +1 5,559,000]/Young S & T 5s, B. i970 
Seab’d A L 6s, A, '45, cfs.*§ 1454 Feb. 16 Aug. 8 %+ % 1,060,000 ie 
Sea A-Fla 6s, A ct. 5.98 Feb. 6 2%Sep.11 4 ~ % 3,047,000 Selling flat due to defa 
Sea A-Fla 6s, B, '35, ctfs..*§ Feb. 16 2% July 2 4... 183,000}|for reasons other t 
Sharon S Hp 5i4s, 1948....... 8144 Dec.31 38 Jan. 10 one Last 1,322,000}|P&nies reported in receivership or be 
Shell Un Oi Pe Ec ceccses 103% Nov. 18 Jan. 3 *1024% +1 2,711,000 
Shell: Pipe L 5s, 1952........ 1044, Nov. 20 89% Jan. 8 103 13 5,154,000 
Sierra & S F Pw 5s, 1949....1044% July 26 86% Jan. 9 10 1 854,000 
Silesian Am 7s, 1941......... 58% Junel4 37% Jan. 6 51%+13 1,060,000 
Sincl C Oil 614s, B, 1938..,...105% June 8 101. Jan. 6 103% +2 2,240,000 
Sincl C Oil 7s, A, 1937......104% Jan. 20 102% Jan. 2 103 + % 4,608,000 
Skelly Oil 5%4s, 1939......... 99 Dec. 18 Jan. 2 99 -+14% 3,244,000 (Figures 
Solvay Am Inv 5s, 1942...... 104 Mar.12 98 Jan. 3 102%+ 3 316,000 
we me. T & T Ge. 1061....... 110% Aug. 21 105% Jan. 22 108%-+ 2% 2,281'000 
So Col Pw 6s, A, 1947...... 865, Dec. 17 63% Jan. 3 770,000 BOND. 
So Pac col 4s, 1949.......... 14% Feb. 5 53 Sep. 17 70 +4183 5,266,000} /Lib 4th 4748,'33-38, 1st called. 
So Pac Coast 4s, 1937..,.....101 Sep. 27 99 Mar. 15 101 + 55, 7,000] |Lib 4th 448,'33-38,1st ¢ 
SO Pac ref 4s, 1955........... 91% Dec. 31 70 Jan. 6 91%+19%4 7,704,000]/Lib 4th 4\%s,'33-38. 
So Pac ref 4s, 1955, stpd...., 87% Dec. 6 874% Dec. 6 os 98,000} | Lib 4th 4148,'33-38,2d called. r 
we, ! Slee Feb. 5 53% Sep. 17 66 +10% 4,038,000 ' 
Bo Pac 446s, 1600; .....cccccee 72 Feb. 20 53 Jan. 6 65%+11% 7.172000 
So Pac 4%4s, 1981........ eooee TL Feb. 3 52. Aug.i1l 65%4+411% 7,994'000 
So Pac Ore 4%s, 1977......... 84% Apr. 21, 63% Jan. 6 177 +1 9,418,000 
So Pac Cal 5s, 1937..... eee--107% Dec. 19° 101 Jan. § 107%+ 152,000 BOND. 
So Pac S F T 4s, beaees Dec. 29 82% Jan. 2 102 +1 3,417,000]] BORDEAUX 6s, 1934 
o Rwy gen 4s, A, 1956...... 73 Apr. 13 53 Nov. 21 + 9,986,000 
So Rwy 5s, 1994.......... -+--104% June2] 86 Jan. 5 100%-+11% 3'770,000 CANADA 8 S 6s, 1941 
So Rwy gen 6s, 1956......... 95 Apr. 20 69 Nov.22 75 — 0 2,748,000}}Col 6s,’61, Jan & July cp on 
So Rwy 64s, 1956........00.. 97% Apr. 19 73% July 26 si? + 2 5,207,000]/ Colombia 6s,’61, Oct coup onj 32 
So Rwy M & O 4s, 1938...... 81 Apr. 20 56 Jan. 6 61%+4 3 1,964,000 
So Rwy St D div 4s, 1951.... 91 June 8 Jan. 5 81%+15%,  436,000]// DUKE PRICE P 6s, 1966._. 
So Rwy Mem div 5s, 1996....100 May 13 4Jan.15 89 +19 203,000}} Dutch E I 5%4s, March, 1953 
Southwn Bell T 5s, 1954...... 111% Nov. 19 105% Jan. 6. 109%4+ 3 2,077,000}] Dutch E I 5i4s, Nov, 1953. 
Spokane Int 5s, 1955...... "3 17. Feb. 1 Nov. 19 8 —2 270,000}/;/D EI 5448, Nv,’53,May cp on.163 
Stand Oil N J 5s, 1946...... 107 Feb. 5 102% Dec. 27 102%— 2% 9,770,000]|Dutch East Indies 6s, 1947. .165 
Stand Oil N Y 44s, 1951..... 104% Apr. 18 100 Jan. Z 1034+ 3% 5,918,000]| Dutch East Indies 6s, 1962... 
Staten I Rwy 414s, 1943...... 96%4 Dec. 4 9644 Dec. 4 96444364 5,000}/ Dutch E I 6s,’62, ex Mar ep. 
Stevens Hotel 6s, 1945..... t§ 284, Apr. 30 13 Nov.30 16 423,000 
Studebaker 6s, 1942........ t$ 684 Feb. 19 35% Jan. 2 4654 +11% 7,673,000}/4YONS 6s, 1934............. 
Studebaker 6s, 1942, ctfs...§ 67 Feb. 19 34 Jan. 2 45%+11% 2,401,000 M 
Sunbury Lewis 4s, 1936....,.101 Sep. 20 100 Feb. 28 101 +1 4,000] MARSEILLES 6s, 1934 
/ 1 
Syracuse Ltg 5s, 1951........ 11544 Dec. 15 103%4 Jan. 16 11544 +12% 142,000 NOR GER LLOYD 6s,'47,ctfe 57%, 
TENN CENT 6s, 1947........ 69% May 12 46 Jan. +10 564,000 ; 
penn C & IRR 5s, 1951.....114 Dec. 7 104 Jan. 2 11344 9%. i73'oon SD DEN 5%s, 1954 
Tenn Cop & C 6s, B, 1944.... 90 Dec. 21 6514 Jan. +25 137,000 zeriand 514s, 1946 


3 
2 
9 
4 
9 
2 
6 
2 
160, ’ 
Texas & Pac 5s, B, 1977...... 88% Dec. 26 64 Jan 4 884 +2344 1,618,000 VIENNA 63,'52,Nov coup on* 76. Nov. 
2 
+ 
2 
2 
4 
3 
8 
1 


Texas & Pac 5s, C, 1979...., 89 Dec. 31 65 Jan, +23 2,243,000 
Texas & Pac. 5s, D, 1980..... 89 Dec. 31 65 Jan. +25 2,730,000 
Texas & Pac ist 5s, 2000..... 116 Dec. 31 91% Jan. 116 +26 1,337,000 

exas & Pac M P T 5l4s, 1964 911 July 6, 67 Jan. 89% +191, 288,000] BOND. 
Texas Corp cv 5s, 1944....... 103% July 9 96% Jan. 103%, + 6 9,984,0001] AM METALS , 34 
Third Av ref 4s, 1960......... 59 Dec. 8 ‘41 Jan. 58% -+154% = 2,086,000]/ Am Cyanamid 5s, 1942 
Third Avenue Ist 5s, 1937...101% Dec. 3 86 Jan. 100% +14 779,000};}Am Type Founders 6 
Third Ave adj 5s, 1960...... 7 31% Apr. 25 24% Dec. 2 25% — 24%, 4,891,0001] Am Water Works 5s, 1934...118 Feb 
Tobacco Prod N J 64s, 2022.10814 Oct. 15 100% Dec. 3 100% — % 4,418,000]/]}Am Wat Wks 5s, A,’44, rets.108% Mar. 
Toledo & Ohio C 5s, 1935....10344 May 9 94% Jan. 5 101 + 6 174,0001} Am Wat Wks 5s, B,’44 rcts.108% Mar. 
Toledo & Ohio gen £-, 1935..102° June13 90 Jan. 26 100% +151 263,000 : : 
Tol & Ohio Wn div 5s, 1935.102% June 20 97% Jan. 20 101% + 6 166,000 


Toronto H & B 4s, 1946...... 973, Aug. 

Trenton Gas & Elec 5s, 1949.113 Aug. 1 102 Jan. 2 1124 + 9% ‘ 

Truax-Tr C 6%s, 1943........ 71 Dec. 14 37, Jan. 6 6914 + .. 429,000]]} DOLD (JACOB) 6s, 1942.... 
Trumbull Steel 6s, 1940...... 101% Dec. 31 83% Jan. 16 101% +15% 1,697,000 


107 -+10% 1,933,000 


4 
4 

Union Pacific 45, 3968. 5... «100 Dec. 17 82 Jan. 3 +15% 5,377,000||-2clede Gas 5s, 1934, ctfs..+ 9 

Union Pac st ref 4s, < ec. an. 9 104% +41 6,522,000 

Union Pacific 4%s, 1967.....105. July 19 Jan. 2 148 14% 5,114,000] | Sranitobe Sw ee sos 184 - 101 

Union Pacif 1st ref Bs, en * Dec. 31 102% Jan. 2 118 +15% 1,029,000 on 8, 1934.. 

United Biscuit 6s, 1942...... 1 une 14 10 an. 15. 105% + 2% 584,000 , 

United Drug 5s, 1953....... Orie Tees of 100, TaD: 290 +30” 4,817,000] NF CENT'L deb hg 

United N J RR & C 4s, 144 107% July 26 100% Jan. 12 1064+ 5% °” 44:000 

nited 80 4s, 193 ec, an. +144 134,000 

U S Rubber 5s, 1947........- 91% Dec. 4 68 Jan. 8 90% +291/ 7,347'Q909]/|7 OCAH CON COLL 5s, 1957 88 May 10 

Univ Pipe & R 6s, 1936.....+ 33 Apr. 25 13 Jan. 6 24 oi¢ "354'000 SAV, FLA & W 5s, 1934 

Utah Light & T 5s, A, 1944.. 75% Apr. 26 57% Jan. 5 65° 4.7 1,889,000]/Sav, Fla & W Ist 6s. 1934 

Utah Power & ?. x ds, 1944. 81 Apr. 19 60i,Jan. 9 69 +5 3,424,000] Shell Un Oil 5s 1949. ww.” 

Utica Elec Lt & P 5s, 1950..110 Sep. 13 1089 Sep. 5 110 + 4%, 2,000]| Southern Pacific cv 5s, 1934. 

Utica Gas & Elec 5s, 1957...116 Oct. 26 102 Jan. 12 116 116 201/000 a 


18, Jan. 








ND. 
Range for Year 1934. Net Year's Va Iron, & C ist 5s, 1949.. 
Low. Date. Last Sales 


AWABARORERSE Bowers w 
— 


*eeeee8 93 Dec. 31 
sseeee-l03) July 


g 
ty Cy 
@ ~ 
ps 
~ 
PNuOAAW DS aN w 


~) 
— 
x 
qQy 
~ 
=] 
ms po tes BD bt bs 
RNAI ON Oo 
* 
Ps 


pr. 
ore owe o- 102% Apr. 20 
-seees-l0l¥4 July 20 


,000]] White S M 6s, 1936, w w..... 


,000]] W Sp St Ist 7s, 1935. ct’ **s 
.°§14 Feb. 21 


-*$13 Nov. 10 


74% Jan. 5 
7444 Jan. 5 


ult in principal, inter 








after decimals represent 32ds 


172 Aug. 31 149 Feb. 


308 


Aug. 1 


hy 
@ 
i 
On 


: 4,527,0001/ URUGUAY 6s.’60 
’ » Coups ont 40 Feb. 
110 + 8% 161.000 Uruguay 8s,’46, Feb coup ont 40 Jan. 
85 {15% 1,434,000] UTUsuay 8s,'46, Aug coup ont 


DOMESTIC BONDS. 





te. 


§,°40.t§ 48 Feb. 20 


BKLYN M T 6s, A, 1949. ...100% Aug. 


FED METALS 7s, 1939 
548,000]| HUMBLE 0 & R 5s, 1937... 109% Jan. 
103% + 9% 2,602,000 KEYSTONE TEL 5s, 1935... 88 July 
108° + ss 6,877,000|| LONG ISLAND deb 5s, 1934.1 


22% + 1% 12,244 000 UN OIL CAL 5s, C, 1935.. - 101% Jan. 
VA RY & P 5s, 1934 


Range for Year 1934, ——______ 
High. gg Low. Date. Last. 


= he 
-—RAOARMWA* 

~ 

_ 

i) 


Ld 


_ 2 6. 
May 9 103 —17% 
aie 


est or both. 
paired by mat 
zed. 


BONDS REMOVED FROM LIST IN 1934 


UNITED STATES GOVERNMENT BONDS 


934.——_.. Ne 
Date. Last. 


169, +135 
26 
2a 
28% 


90% +1 
+38" 


163 


CSO NHR w 


— 


FF nD 


9 33 
- 9: 3 
-10 40 
5 36% 
i 
34. es 


10 


27 106% 
27° 99 


- 23 100% — 
3 911444114 
5 102444 2 
29 100% ~ 3y 
15 102 +304 
10 ge" % 
a “a4 
8 1044+ 44 


99% +1 
40° 44 


29 81 +20 


100 


1% 
102% +1 
991) | Git 


-16 100%+ YX 


41 
nd was'aocribed by’ bankers to| Vandalia dee igre MO ARE BO Jame th4-t27samnooll Va ny Se oe tae cia a i 
pand nWillinemes OY bankers to| vandalia 48, B. iter 101% Oct. 31 97% Jan. 22 101% + 30,000 ise: | =“ 2 49 12,000 
the unwillingness of business to| yo Elec & Pow cv 5igs, 1942.110% Dec. 21 96 Jan. 15 110% 113 724,000]/ WALWORTH 6s, A,’45, x w. 35 18 35 

seek credit, or the lack of need for.| Va Elec & Pow ref 5s, 1954.. Dec. 27 101% June 28 108% oe 702,000}] Warner Co 6s, 1944, w w... Mar.31 22 + sono 
credit on the part of business. | Va Elec & Power 544s, 1944.1111, Dec. 13 107 Sep. 12 11 000' Warner Co 6s, 1944 16 Jan. 10 29 ; on 


PEF 
Se8 


- 
o 
& 


101% Thy 
rt 
115 +10" 


Bt 
107%, +- 
ll + 


104% +. 5Y 


(CALLED), 


of 1 per cent.) 


Range for Year 1934. Net 
Da L Date. Last. Chge. 
5 100.13 Mar. 22 101.14 
5 100.11 Mar. 22 101.8 
4100.10 Oct, 
4100.6 Sep. iz 100.28 


FOREIGN SECURITIES, 


1101.18 


161 + 8% 
16200 4.5 
12577 ~ a9 


169% +144 


169% +14% 
June 2l 43 


t. 29 100% —11 
-13 16 47 


Net 
Last. Chee. 
99+ % $1,708,000 
9 102% + 7% 
: 32 +49 
101 37 
104% Mar. 22 #107 vo" 


17 oe 
5 10014 + 
9 4,764,000 
2 520,000 


Year’s 

Sales. 
71,000 
143,000 
716,000 
apy 


88 


1, 
398,000 
10,000 
317,000 


2,003,000 
211,000 


, 2,355,000 


ges 
3328 


z we 
S883 


” NH 
eeb 


ors 
a a 


BPaRak 
$3333 


= 
— 


BESS 
PEELE 


$$..8sn 


SARE 


ceeeacseeeseae 


Co bo dD 
3s 
“Ws 


yea 
$3333 


Ne 


Aw 
on 
iS 
Lad 


SB8888 
$233 


Be 
$3333 


yi 
SReatRwe 
$338 


$3333 


spBeZsee 
$3333 


4,519,000 
3,887,000 


TSelling fiat 
urity. §Com- 


Year's 
Sales. 


+.13 $6,891,400 


412,100 


17.618,000 


242,000 


Year’s 
Sales. 


$518,000 


426,000 
121,000 
220,000 




















Year’s 
Sales. 








978,000 | 


230,000 | 
12,434,000 | 
2, ,000 | 


1,404,000 | 


| 
501,000 | 

56,000 | 
499,000 | 


1,172,000 | 


16,000 


42,000 
392,000 


6,000 | 
47,000 


802,800 
105,000 


102,000 
12,000 


: 
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34 1933. 1931 19 
Utility. Municipal. Foreign. Railroad. _—laneous. Total. Industrial ....... $158,101,000 $116,846,000 $80,728,500 $96,585, 5 
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Motion Picture Producers and Distributors 


Consolidated Earned Surplus Account 

(52 Weeks) Ended June 30, 1934. 3 
gn territories and of its foreign 
e months ended May 26, 1934). 


For the Twelve Months 
(Including operations of the 
subsidiary companies and branches for the twelv 


Balance Sheet, July ist, 1933 
Add: 


Excess provision made in prior years in the 
gencies and credit from adjustme ficets 


corporation in forei 


SOPCLC SC POCSCHHOSEDESCSCSC OC CESCECOCSCECSCH SCORES 


reserve for contin- 


eer eeeeoeseeeesees ~- 








OO Oe Oe OOS OR me mee me me oe me ees oe SOL, 783.00 


oe + Se 6 OS 6 oe 0-8 © oe © Oe 6 $42 


339.75 
54,021.88 96,361.55 
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es and provisions for taxes for the 








Earned surplus at dune ¥0, 


*Equivalent, after «deducting preferred dividends, to 
f Common Stock 


Eee, or approximate! 
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MUNICIPAL LOANS 
$793961 089 IN YEAR 


Volume of New Bonds Doubled 
—Second Only to Issues of 
Federal Government. 








OTHER BORROWING HEAVY 








‘Total Was $1,469,898,032, 
| Largest Since 1931—Out- 
look Good for 1935. 





By EDWARD J. CONDLON. 

New State and municipal financ- 
ing done in 1934 by bankers in this 
city was more than 100 per cent 
larger in volume than that done in 
1933. The total was $723,961,032, 
compared with $343,328,000. In 1932 
the .total was $608,139,000. The 





State and municipal offerings ex- 
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ceeded by a wide margin the vol- 








United States 
Government Securities 


_ Federal Farm 
Mortgage Corporation 
Bonds 
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Loan Corporation 
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ume of any other classification, ex- 
‘cept issues of the United States 
Government. 

The total of new bond financing 
for 1934, exclusive of government 
financing, was $1,469,898,032, the 
greatest since 1931. In 1933, new 
‘bond financing aggregated $587,- 
801,000, and in 1932 it was $1,328,- 
266,000. 

Among the major pieces of new 
financing in 1934 in the munigipal 
field were $58,000,000 New York 
City bonds and $50,000,000 State of 
New York long-term obligations. 
In other classifications there were 
$131,400,000 Federal Land Bank con- 
solidated 4s due in 1946, $50,000,000 
Baltimore & Ohio 414s due in 1939, 
a like amount of Pennsylvania 
| Railroad 414s due in 1984, and an 
| issue of $35,000,000 Edison Electric 
| Illuminating Company of Boston 3s 
| due in 1937. On behalf of the Unit- 
|}ed States Treasury a private bank- | 
| ing group publicly offered an issue | 
'of $50,000,000 Home Owners’ Loan) 
Corporation 3s due in 1953. 

Year’s Loans Classifide, 

New bond financing in 1934, with | 


/comparisons with 1933, was as fol-: 
| lows: 


“ 

















1934. 





1933. 
State and municl- 
|” pal $723,961,032 $343,328,000 
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Land Bank 
Bonds 
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Bought—Sold—Quoled 


C. G. Novotny & So. 
80 eel a dee New Y ork 
BOwling Green 9-5544 





|'Ra 161,755,000 12,000,000 
| Public utility 97,687,000 5, ; 

| Foreign 14,195,000 

| Industrial 


a alae 11,100,000 
Miscellaneous ... 


| 100,000 
| a 
$1,469,898,032 $587,801,000 
| Although the State and municipal 
' bonds up for award in 1934 aggre- 
gated approximately $1,000,000,000, | 
some $250,000,000 was not reoffered 
in the market here. Some issues 
were placed privately, others were 
distributed outside New York, while 
still others failed to attract bids. 





In 1933, less than 50 per cent of the | 
State and municipal issues up for | 
awerd were reoffered to investors. | 
The large amount of municipal 
financing done in 1934 speaks for 
‘itself. The almost steady climb of 
municipal bond prices: during the 
year to record high levels for the 
_history of the market reflected the 
'return of confidence in municipal 
issues on the part of investors, in- 
_stitutional and private. Improved 
_tax collections, economies in mu- 
|nicipal government, and the sucess 
-of several important refunding pro- 
|grams contributed greatly to the 
' strengthening: of the position of mu- 
_nicipal bonds. | 
| No small part was played by the 
| aid lent to municipalities by such 
| governmental agencies as the Pub- 
lic Works .Administration and the 
|Home Owners’ Loan Corporation, 











‘as many taxpayers were enabled 
\thereby, directly or indirectly, to 





Orders executed in. 


STOCKS 
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Accounts carried 
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Direct private wire 
to San Francisco 


Mc DONNELL & (0. 


Members 
New York Stock. Exchange 
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Commodity Exchange, Inc. 
New York Produce Exchange 
San Francisco Stock Exch. 


120 BROADWAY 
New York 


Telephone REctor 2-7800 


4 | spector of default. 


pay their taxes and thus automati- 
cally to relieve tense municipal fin- 
-ancial situations and remove the 
Indeed, many 
communities were enabled to re-es- 
tablish their broken credit lines. 


Municipal Bond Outlook. 
As the new. year begins, the mu- 
nicipal banking community is look- 


ing to the future with confidence. 
With municipal credit definitely on 





the upgrade, no amount of effort is 
to be spared to keep it pointed in 
that direction. The Investment 
Bankers Association has increased 


| substantially its appropriation for 
its municipal securities committee, 
so that the group this year will be 
about the most important of the 
association. With a full-time sec- 
‘retary employed for the first time, 
| careful watch is to be kept of new 
legislation likely to affect the status 
‘of municipal bonds, an intportant 
| procedure, inasmuch as the Legisla- 
| tures of most of the States will con- 
'vene soon. In the National Con- 
gress the perennial question of 
‘making municipal bonds taxable 
is expected to come up. — 

As to the future of municipal bond 
_prices, few indeed are the bankers 
who will admit the temerity of at- 
tempting to forecast whether prices 
will continue to work substantially 
higher, remain where they are, or 
ease off. Based on the municipal 
financial outlook alone, there ap- 
pears to be little doubt that new 





high levels would be in order, but 











such factors as money rates and 
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the possible restoration of corpora- 
tion borrowing on something like 
a normal scale must necessarily 
have an important bearing on the 
course of the municipal bond mar- 
ket in 1935. . 


GAIN IN CITY MANAGERS. 


Head of National Municipal League 
Reports Addition of Twenty-one. 














Murray Seasongood, president of 
the National Municipal League, re- 
ported at the league’s fortieth an- 
nual convention, recently held in 
Pittsburgh, Pa., that twenty-one 
cities throughout the country had 
adopted the council-manager plan 
in the last three years. He was for- 
merly Mayor of Cincinnati. He 
said the council-manager form of 
city government had given better 
service at a lower cost than the 
previous forms of government. 

Harold W. Dodds, president of 
Princeton University, was elected 
president of the league. He said 
the end of the depression would 
find many cities in deep debt to the 
States and to the Federal Govern- 
ment and that many. services 
hitherto carried on exclusively by 
cities would be assumed by the 
States 











Outlook for Bonds Linked to the Dollar 
And Early Stabilization by T. E. Hough 





T. E. Hough, vice president of 
Halsey, Stuart & Co., Inc., in dis- 
cussing the general outlook for the 
bond market, says the probable 
trend will be influenced by the facts 
that vast sums of idle ‘money are 
available and anxious to find em- 


ployment, and that demands for | jiest possible date. 
capital which have accumulated in|are aware of the difficulty, if not 
the last five years require large the impossibility, of immediate bal-. 
sums for refunding operations, re-| ancing of the budget, in view of ex-| 
isting demands, yet they want evi-| 
‘The stage would thus appear to dence that an earnest and honest. 
effort is being made to bring it into' 


placements and modernization. 


be set for a bond market of large 
proportions,’’ said Mr. Hough. 
“Two things are necessary, how- 
ever, to bring this potential supply 
and demand together. First of all, 
there must be a great confidence in 
the long-term outlook, which, 
the opinion of most students, means 
that there must be no more tinker- 
ing with the dollar, but, on the 
other hand, there must be assurance 
of stabilization at the earliest pos- 
sible date. 

‘“‘The recent removal of restric- 
tions on foreign exchange was a re- 
assuring factor in this direction, 
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and direct reassurance that legal 
stabilization is contemplated at the 
earliest possible date appears to be 
a necessary basis for a long-term 
money market. | 
‘Further, assurance is required 
that an honest effort will be made 
at balancing the budget at the ear- 
Business men 


balance with all reasonable expedi- 
tion. Finally, for longer-term con- 
fidence, there must be a clear 
definition of the respective fields of 
public and private endeavor so that 
the existing uncertainty on this 
point shall be removed. 

“In addition to these prereq- 
uisites to the development of a 


long-term money market, modifica-. 


tion of the Federal Securities Act 
so as to permit of new financing 
without unnecessarily burdensome 
liabilities and expenses appears es- 
sential. With these obstacles re- 


suggesting, as it does, that further | moved, there is every reason to ex- 


dollar devaluation is not now con- 


templated and that de facto stabi- 
lization exists. 


| 


| 


pect a vigorous broad-scale bond 
market; without them, the existing 


Even so, positive | impasse is likely to continue.’’ 








MUNIGIPAL BONDS | [DEFAULTS ARE FEW 
HELD 10 BEGAINING BY MUNICIPALITIES 


F. H. Morse Cites Various Fac-,Less Than 1% Throughout 





tors in Price Advance and 
Improvement. 
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Nation Delinquent, Say 
Lebenthal & Co. 





CITIES IN BETTER POSITION FISCAL REFORMS NOTED 


-_— - -_— ee 





Expert Points to Economies,| Firm Reports Strong Tendency 


Rise in Tax Collections, Activi- 
ties of PWA and HOLC. 


a = —— 


No: branch of the securities busi- 
ness experienced greater improve- 
ment last year than the municipal 
bond field, according to Frank H. 
Morse of Lehman Brothers. The 
causes underlying the rise in mu- 
nicipal bond prices, he says, have 
been based not only on an improve- 
ment in the intrinsic value of the 


'securities, money market conditions 


and the scarcity of other new issues 
of securities, but also on the im- 
provement in the financial position 


of the municipalities throughout 
the country. 


Many Factors Contribute. 


Mr. Morse lists the following fac- 
tors contributing to the strengthen- 
ing of municipal credit as-the most 
important: . 

Drastic economies in govern- 
mental operations, including care- 
ful attention to budget making 
and elimination of waste in ad- 
ministration. 

Marked improvement in tax col- 
lections in 1934, as a result of the 
general business recovery, the re- 
sort to tax receivership and 
prompt tax sales, increased penal- 
ties for delinquency, ‘‘Pay Your 
Taxes’ campaigns and the em- 
ployment of instalment payments. 

The activities of the Public 
Works Administration and the 
Home Owners Loan Corporation, 
the former, which in 1933 granted 
more loans to municipalities than 
private capital, continuing in 1934 
to make loans for public works in 
an intelligent and able manner. 

The heroic efforts made by 
many municipal officials when 

confronted with financial crises, 
with resultant preservation of 
public credit. 

Awakening of voters to city 
problems, a sign calculated to pre- 
vent a recurrence of past mu- 
nicipal extravagance. 

The successful consummation of 
refunding programs, accompanied 
by a recovery in the prices of 
the securities affected, such as in 
the cases of the State of Arkan- 
sas and the city of Detroit; estab- 
lishment of the principle of cash 
basis budgets, as in the instances 
of the cities of Newark, N. J., 
and Yonkers, N. Y. 


No Debt Repudiation. 


“One of the most significant de- 
velopments of the year was the 
clear indication that there has been 
no tendency whatever toward the 
repudiation of public debt,’’ Mr. 
Morse observes. ‘‘When one real- 


collect sufficient taxes to carry on 
during the past few trying years 
this must be very redssuring to in- 
vestors in municipal bonds. 
‘“‘Certain trends in State legisla- 
tion as applied to municipal 
cial operations must be closely 
watched. Some twenty States have 
adopted tax laws designed to check 
the rising cost of government, but 
the resulting loss of revenue has 


nan- | uaa 
assured position 











Toward Operations on Basis 
of Pay as You Go. 
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With less than 1 per cent of. the 
municipalities of the country in de- 
fault, no fear need be felt for in- 
stitutions and other investors in 
municipal bonds, according to Le- 
benthal & Co., specialists in odd- 
lot municipal securities. Less than 
2,700 debt-incurring units out of 
275,000 communities have failed to 
meet their obligations promptly, 
the firm reports, and adds that 
their total debt represents less than 
10 per cent of $19,500,000,000 out- 
standing. 

“Thousands of our. communities 
are more tax and debt conscious 
than in a generation,’ the firm 
states. ‘‘There is a great trend to 
operations on a cash basis. Speed 
and progress have caused a wide 
cry for consolidation of local gov- 
ernments and the elimination of 
overlapping and conflicting juris- 
diction. Indications are that total 
annual savings of approximately 
$1,000,000,000 a year have. been 
made in State and local expendi- 
tures from the high peak of public 
spending. This saving has been 
brought about despite the heavy 
costs of unemployment relief. 

‘Antiquated and inefficient tax 
collection laws were mostly to 
blame for the unduly large delin- 
quencies in many municipalities. 
Tax .receivership laws were adopt- 


ed during 1934 in Illinois, Ohio and 
New Jersey, and are now being 
considered by certain other States. 
Much of the improvement in the 
delinquent tax situation was due to 
the ‘Pay - Your - Taxes’ campaign 
sponsored by the National Munici- 
pal League and allied organiza- 
tions.”’ 


ADVICE FOR JUDGING 
MUNICIPAL BONDS 


First Boston Corporation Sug- 
gests Considerations in Meas- 
suring Worth of Issues. 











A yardstick for measuring the 
worth of municipal bonds is offered 
by the First Boston Corporation in 


are summarized as follows: 

1. The Issuing Community: Is It 
economically sound; has it had a 
well-rounded growth; has it had a 


satisfactory record, and has it an 


; 


in the national 


structure to insure stability? 
2. The Bonded Debt: What is the 
size and nature; what percentage 


‘is self-supporting; how much over- 


reacted to the disadvantage of the | 
‘fund invested, and what is the ratio 


‘of annual debt requirements to total 


taxpayer in the form of new taxes, 
such as those on sales and income. 

‘‘Within the next few weeks the 
Legislatures of forty-four States 
will be in session, and any tendency 
to reduce existing penalties for tax 
delinquency, to increase tax-exempt 
properties or to limit taxes should 
be immediately checked. Such 
measures can only mean new taxes 
and a repetition of some of the 
troubles we have recently experi- 
enced.’’ 


1,344 BANKS OPENED. 


Publication Reports 15,986 in Full 
Operation at End of Year. 











A total of 1,344 banks were opened 





The American Banker. Of this num-! 
ber 461 were national banks and 883. 


State-chartered institutions. 

At the end of the year, The Amer- 
ican Banker reports, 
5,555 national banks and 10,431 
State-chartered banks in unrestrict- 
ed operation. All of the national 


‘banks and 8,700 of the State banks 


were members of the Federal De- 
posit Insurance Corporation, insur- 
ing their deposits up to $5,000 for 
each account. The total of 15,986 
banks in unrestricted operation 
compares with 18,390 at the end of 
1932 and 24,630 at the end of 1929. 





New Municipal Secretary. 

James D. MaGee, recently ap- 
pointed secretary of the municipal 
securities committee of the Invest- 
ment Bankers Association, has es- 
tablished offices at 33 South Clark 
Street, Chicago. With the appoint- 
ment of Mr. MaGee the committee 
will have a full-time secretary for 
the first time. 


lapping debt; how is the sinking 


revenues? 

3. Temporary Debt: What per- 
centage of revenues is normally 
borrowed ond what is the collecta- 
bility of those revenues? : 

4. The Budget: Is prover allow- 
ance made for tax delinquency? 

5. Revenues and Expenditures: 
What is the percentage of unpaid 
bills and bank loans; are deficits 
allowed to accumulate or included 
in the next year’s budget; Pe cash 
balances, which are temporary, 
confused with surplus? 

6. Taxes and Their Collection: In 
scrutinizing tax rates and percent- 
age of assessed to actual valuation 
consideration should be given to 
the size, wealth and nature of the 


| community; the percentage of tax 
or reopened in 1934, according to | collections should be taken over a 


period of years. 


7. Bank Deposits: Are _ they 


| properly secured by either collat- 


there were |} 





eral or surety bonds? 

8. Investment Bankers Code: Ti- 
tle of bonds should be clearly indi- 
cated, with reference made to 


overlapping debt and to deductions 


made in determining the net debt. 

9. Default or Delay: Are they 
due to temporary causes or to fun- 
damentally unsound condition of 
the community? 





Milwaukee Consolidations. 

The city of Milwaukee, Wis., will 
consider plans for consolidating 
many of its political subdivisions 
and tax-levying units, according to 
the current issue of The National 
Municipal Review of the National 
Municipal League. Milwaukee has 
eighty-nine tax-levying units, in- 
cluding sixteen separate Fire De- 
partments, nineteen Police Depart- 
ments and twelve Health Depart- 
ments, 











INVESTING SPURTED 


| 


AS OBSTACLES FELL 





‘Confidence Renewed in 1934, 
Says Ralph T. Crane of 
Brown Harriman & Co. 
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LOWER COST SEEN 
FOR FEDERAL LOANS 


Government Expected to Hold 
to Policy of Cutting Rates 
on Its Securities. 
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Months Seen as Promise of 
Wider Demand in 1935. 





The realignment and adjustment 
process resulting from such far- 
reaching measures as amendments 
to the Securities Act, the Securities 
Exchange Act, the Investment 
Bankers Code and the Banking Act, 
and the gradual expansion of the 
capital market were the two most 
important developments in the in- 
vestment banking field in 1934, ac- 
cording to Ralph T. Crane of Brown 


}+the Investment Bankers Associa- 
tion. Investment banking activity 
during 1934, he says, was largely a 
record of these two developments. 





MONEY IS STILL PLENTIFUL | 


ete 


C. J. Devine & Co. Report That | 
Developments Augur Well 
for New Financing. 





The outstanding development in 
the market for United States Gov- 
ernment bonds last year was the 
achievement of the Treasury in ef- 
fecting a substantial reduction in 
the average interest rate on its se- 
curities in the hands of the public 
in the face of heavy borrowing and 
refunding operations, according to 
a review prepared by C. J, Devine: 
& Co., Inc. The bankers discuss 
many factors in the banking and 
credit situation and conclude that 
these point to a continuance of this 
policy of reducing interest rates 


‘‘Capital flotations were substan- 
tially greater in 1934 than in 1932, 
and approximately double those of 
1933,’ Mr. Crane says. ‘‘The vol- 
ume of ‘capital flotations in the 
United States by corporations, 
States and municipalities, foreign 
entities and government agencies 
have been well above $2,000,000,000. 
This figure, of course, does not in- 
clude United States Government is- 
sues. 


alignment process and the increase 


funding, gives a measure of encour- 
agement for the new year. The 
amendments to the National Securi- 
ties Act have removed some of the 
obstacles to the reopening of the 
capital market. 
are made in the act and new regu- 
lations are adopted by the Securi- 
ties and Exchange Commission, the 











during 1935. 


‘‘Money continues plentiful,’’ the) 


bankers state in outlining the pros- | improvement gathers 


pects for the new year. ‘‘Current 
excess reserves of $1,900,000,000 are 
at record tévels; banks all over the 
country continue in exceptionally 
strong liquid position, reflecting a 
money condition unprecedented in 
our history. 

‘‘Improved business is resulting in 
increased demand>-and time depos- 
its. There is a return flow to the 
banks of funds spent for public 
works, unemployment relief and 
other governmental operations. All 
of these developments augur well 
for future government financing.’’ 


New Record in Bond Trading. 


The bankers estimate that the 
volume of business done in United 
States Government bonds in the 
over-the-counter market in 1934 ap- 
proximated $72,000,000,000, a new 
high record, and about two and one- 


‘half times the total government 


debt now outstanding. The volume 


|for 1933 was estimated at $50,000,- 


000,000. ..On. this score, it was 
pointed oUt that the total interest- 
bearing debt of the Government ap- 
proximates $27,714,017,000, com- 
pared with $23,450,148,000 at the 
close of 1933, an increase of 18.1 
per cent. The annual interest 
charges for 1934 
$820,463,000, compared with $758,- 
943,00 for 1933, an increase of 8 
per cent. 

“‘The average interest rate on all | 
United States Government obliga- | 
tions now outstanding has been re-. 
duced to 2.96 per cent,’’ according | 
to the review, ‘‘as compared with 
3.23 per cent on Dec. 31, 1933, and | 
with 3.39 per cent as of March l., | 
1933. | 


Increase In Federal Debt. 


‘In 1933 the Treasury issued | 
$8,624,139,380 of new securities. Of | 
this total $4,360,000,000 was used to | 
refund higher interest bearing debt | 
with securities carrying lower cou- | 
pons, and $4,264,000,000 was raised | 
for’ the purpose of supplying the 
Government with funds to carry on 
its program. 


approximated | 


capital market should definitely 
improve, first with necessary re- 


force, 
new capital issues. 


‘‘Although the volume of capital 


er than that of 1932, the mere fig- 
ures alone are not greatly encour- 
aging. The bank crisis was in 


for securities. 


of high-grade _ securities, 


types 
tributed a year ago only with the 
greatest difficulty, because of the 
fear-ridden public attitude, have 
been eagerly sought by investors. 
In the last few months securities, 
both municipal and corporate bonds, 
which were previously bought by 
the Government, have been finding 
their way to private investors 
through regular investment chan- 
nels. This development is evidence 
of a decreasing need, in one direc- 
tion at least, for government re- 
lief. 











both 


corporate and * municipal 


inite appreciation of the need of 


cooperation with the Government). 


in capital issues, both new and re-| 


1933, a year of extraordinary ex- 
tremes; while 1932 was also an ab- 
normally low year. More promising 
is the broadening of the demand 


‘During the later months of 1934 


which ¢ould have been: publicly dis- 


Sales of Securities in Last Few | 


Harriman & Co., Ine., president of | 











‘Closer. examination ef the re-. 


| 


| 





As further cAanges | 





funding issues and then, as business | 
with | 


Demand for Securities Broadened. | 


flotations during 1934 was double) 
that of 1933 and substantially high- | 


‘“‘As the capital markets expand | 
in volume and scope they |; 
should further relieve the burden | 
now borne by the Government not | 
only by. attracting Government-) 
| owned 
bonds to private ownership but by) 
increasing employment and thus | 
lessening the need of Government! 
expenditures to help the jobless. . 
Business generally has today a def- | 


in order that sound management. 


of the budget, 


the currency and | 


Government credit may be main- 


tained. . 


*‘As to the types of securities, the | 


market is still narrow. 
municipal bonds still predominate, 
while a scarcity of new corporate 
financing, unfortunately, continues, 
During the last year there has been 
quite a general improvement in 
municipal finances throughout the 


State and | 


The main points} 


| The latter amount 
| therefore represents the increase 


'in the Government’s interest bear- | 
a brochure entitled ‘‘Judging Mu- 


'nicipal Bonds.’’ 
izes how difficult it has been to'§ 


‘ing debt for the year. 

‘The action of the government 
| bond market as a whole was excep- 
| tionally favorable during 1934. At 
present the market is within one 
or two points of the high levels 
|established in July after a continu- 
‘ous rise of 7 to 9 points from the 
‘January lows. In the past six 
\weeks there was a _ poticeable 
change on the part of many banks 
from a policy of holding only short- 
term low-yielding issues to an at- 
titude which favors the purchase of 
long-term bonds and notes. 
continues, and barring any unex- 
pected unfavorable developments, it 
would be natural to expect even 
lower yields on government bonds 
in the future.’’ 


SOME RAIL ISSUES 
SOLD IN UNUSUAL WAY 


New Methods Used Until Recent 
Laws for Offerings of Securi- 
ties Are Understood. 











Some unusual transactions in 1934 


marked the adjustment of vendors 
of railroad securities to the require- 


curities and Exchange Law and the 
investment banking code. By the 
end of the year, sales of railroad 
securities were going forward on 
standardized lines. 


of $59,911,000 of convertible 6 pe 
cent secured bonds in March w 


the effect of the Securities Law on 
railroad offerings. The trunk line’s 
offering of bonds, made through 
rights to stockholders, was under- 
written by a banking syndicate, 
which, however, remained as much 
as possible in the. background. 

An even more unusual procedure 
was followed in the marketing of 
$13,639,000 of first and refunding 
4 per cent bonds in June by the 
New York, Lackawanna & Western 
Railroad, a subsidiary of the Dela- 
ware, Lackawanna & Western 
Railroad. In this case the railroad 





sold the bonds directly to purchas- 
ers with the aid of ‘‘advice’’ by 
bankers. e 


If this | 





country. State and municipal cred- 
it today, as measured by bond 
| prices, stands at the highest level 
in more than a quarter of a cen- 
tury. This situation is, of course, 
owing to some extent to a scarcity 
of new issues and the lack of cor- 
porate financing. 


Business Continues Hesitant. 


‘The progress toward business re- 
covery has been slow. Business still 
hesitates to make greater use of 
the abundance of credit, both short 
and long term, that is available. 

‘One deterrent that still affects 
corporate financing is the registra- 
tion requirements of the Securities 
Act, 
information so huge that its prep- 
aration is in some cases inordi- 
nately costly or prohibitive. These 





| requirements no doubt will ba ad- 


justed by the Securities and Ex- 
change Commission without inter- 
fering with the essential purpose 
of the law, which is to make avail- 
able all information necessary to 
the investor and to prevent fraud 
and misrepresentation, and without 
interfering with honest business. 
*‘Securities constitute the most 
complicated commodity dealt in on 
any of the public markets. Most of 
the other great markets, those for 
grain, cotton, &c., deal in compara- 
tively simple products easily stand- 








made when considerable uncer) 
tainty was being felt concerning 





ardized, yet the development of the 


ments of the Securities Law, Se-| machinery and procedure for these 


markets has required a consider- 
able period of time. 


from this angle, the adjustment 


| progress in the investment banking | 


| business during 1934 is truly re- 
The New York Central’s offering | markable. 3 


‘‘With the fair practice provisions 
its code, adopted only nine 





which demand a volume of! 


| 
| 
| 





Looked at, 





onths ago, now in working order, | 


enters the new year ready and able 


Nthe investment banking business | 


to serve every sound and legitimate | 


need that industry may develop to 
increase productive activity and 
employment.’’ 





I. B. A. Governors Meeting. 

The board of governors of the In- 
vestment Bankers Association oi 
America will hold its regular Win- 
ter meeting at the Seaview Golf 
Club, Absecon, N. J., on Jan. 19 to 
21. A number of national commit- 
tees will make reports to the board 
on problems which have arisen 
since the annual convention of the 
ass tion in Octobes, 


; 





As the- Leader 
in the field— _- 


ODD LOT 
MUNICIPAL BONDS 


Our policy has been to act as a 
constructive influence at all times. 


IN 1925, when the market for odd lot municipal bonds 
was virtually nonexistent, we set up the machinery 
to create a broad market for this class of security, 
thus making it possible for a large number of in- 
vestors to buy odd lot municipal bonds at consider- 
ably lower prices than the same bonds commanded 
in round lots. 


IN 1926 we announced a service to assist in the collee- 
tion of principal and interest on municipal bonds in . 
default and in the collection of interest on bonds of 
municipalities which were slow in payment. 


IN 1927, at the time of a serious disaster in the South, . 
we made a comprehensive study of the effect of such 
local disasters upon the bonds of municipalities, the 
publication of which furnished positive proof of their 
negligible effect on the bonds of the municipalities 
concerned, 

B 

IN 1930 we expanded our already comprehensive statis- 
tical department in order to have ready information 
on some 100,000 municipalities and to be able to - 
furnish quotations on the most obscure issues. 


IN DECEMBER, 1932, at a time when the demoralized 
condition of the. municipal bond market was causing 
panicky selling on the part of many investors, we 
published: a large advertisement headed “This is no 
time to let go of municipal bonds.” This advertise-/ 
ment discussed at length the reasons for holding 
municipals. It is interesting to note that its publica- 
tion date coincided almost exactly with the low point 
of such securities. | 


TODAY we offer the comprehensive facilities of a highly 
organized odd lot municipal bond house to individual 
investors, brokerage and investment firms and to 
institutions, 


LEBENTHAL& CO. 


120 BROADWAY, NEWYORK 7z.RECTOR 2-1737 
The Only House in America Specializing 
Exclusively in Odd Lot Municipal Bonds + - | 


‘‘LEBENBOND” 


— 








CABLE ADDRESS, 
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“HIGH GRADE 
STATE AND MUNICIPAL BONDS 


THE PORT OF 
NEW YORK AUTHORITY BONDS ¢ 


Bought — Sold — Quoted 


HICKS and BYRD 


67 Broad Street New York 
BOwling Green 9-5280 ; 
A. T. & T: Teletype—N. Y. 1-723 
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Unit Verde Ext’n (40c).... 5 2% 33% + 4% £203,350 Pac G & E due, ie , OT....103% 85% 101% +155, 4,251,000 
°Unit Wall Paper......... 44, 1% 2% + ¥ 45,500 |] FATRBANKS-M 5s, 1942... 98 63 —" +344, 988,000}]|*PacG & E 4148, F, '60...103 85% 100% +14% 5,181,000 
Universal Insurance ..... 12 54 64 + *\& 1,550 |} Federal Sugar 6s, 1933...7§ 10 2% | — 3% 48,000 ]] Pac Inc 5s, A, '48, x w... 92% 70 92% +2314 497,000 
*Universal Pictures ...... 5% «63 3 «2 3,500 |] Fed Water Svc 5s, 1954. 42 1834 30 +11 3,477,000 |} Pac Lt & Pow 5s, 1942....111° 104 110 + 7% 57,000 
LO SI 2, % 1%+ % ~~ 68,300 }| Firestone Cotton M 5s,’48.104%, 8914103 -+12% 3,338,000 |] Pac Pow & -Lt 5s, ’55..... 60 35% 575, +19% 7,276,000 
Utah P & L pf (m116 2-3). 26% 138% 1614 — 214 9,500 |] Firestone T & R 5s, 1942. "1044 *93 1035, +10% 2,166,000 |] Pac W Oil 64s, 43, w w..101 76 99% +23% 2,698,000 
Utah. Radio Products...... 24, 1 iX¥ — 300 || Fla Pw & Lt 5s, 1954...... 71 3=538% 69%, +14% 8,447,000 |] Palmer Corp La 6s, '38...103 8544 102% +417 ,000 
Utica G & E pf (7)....... mo! 9 wy 30 |] Fla Pow 5%s, A, 1979..... 80 76 +1714 1,705,000 || Park & Tilford 6s, 1936.... 94 94 +18 10,000 
ios ceases eS ee ee Penn C Lt & P 4s, '77.. 88% 59% 85 . +25 3,075,000. 
Util.& Ind pf.:....... Secce ‘Oma 8 1m — i 30,000 |] GARY EL & G 5s, A, °34.§ 67% 6344 +2814 2,819,000 |] Penn C Lt & P 5s, '79.... 964 71 93% +2 261,000 
WUE, FE TA, cccccesscemeee MS 33 y— i 219,900 |] Gatineau Pw 5ds, pe 98%, 77% me +211, 5,486,000 |] Penn Elec 4s, F, 1971..... 799% 57 7 +17% 1,639,000 
- Util P & Lt, B ctfs,...... 4 4 we—1% 7,900 |] Gatineau Pw 6s, 1941..... 9644 69 945, +25% 1,026,000}]] Penn O Ed 6s, A, we XW... aA 4644 65% 1,142, 
Util P & Lt pf...j........ 174 — 4 18,500 |} Gatineau Pw 6s, B, ’41... 951, 68% 9414 +271, 734,000]| Penn O Ed 5%s, B, '59.. 415% 60% 1,907, 
°Util Hauities ...)........ 4 4, 14+ % 6.900 |] Gen Bronze 6s, 1940....... 92% 60 89% +29%, 1,057,000]| Penn O P & L 5%s,A,’54. “105 79 104% +235 1,925,000 
Util Equit pf (3%)........ 53. 36 43% + 6% 6,645 || Gen Mot Accep 5s, °35....10344 10044 100% — 144 250,000]} Penn Power 5s, 1956....... 107% 95 1 +1014 ‘ 
| so = Seng abhor ~ = = ye | 519,000 |] Penn Pub Serv 6s, '47, C..101 75 99 +22 303,000 
VENEZUELA MEX OIL. 5% 1% 2 — 2y : |} Gen Pu WO Oe, Bele 0:6 6d Xe 000 1] Penn Pub Serv 5s, ’54, D. 94 64 934% +30 ,000 
*Venezuela Petroleum .... 114 3, : + “" sat ane Gen Pub U 6is, A, '56.... 56 25% 51% +25% 2,772,000 }| Penn Tel 5s, C, 1960...... 103% 86 103%, +147 45,000 
Virginia Pub Serv pf (7).. 35 35 — ii 95 || Gen Refrac 6s, 38, w w..161 98%, 161 63 4,369,000 |] Penn W & P 5s, 1940...... 1115g 103% 110% + 63 705,000 
Vogt Mfg Co (k50c)....... 9 “a 8 + & 4,700 || Gen oo 4  * 3 =: -102 85 101% om 1,776,000 |} Penn W & P 41s, B, '68..1075, 95% 107 +10 594,000 
: gen al =o 8.. “—" = a +15% age oo oe L ds, B, 81.. . 80 $22 73% +12% 2,216,000 
, WACO AIRCRAFT ....... 19° 5 5% — 5% 119,300 |] Gen Vend 6s, '37, cod... 7, 2 2% 1, 79,000 Peopien Lé& PSs, 1979. “i + "5 14 aay —. Srt98°000 
WORE OO. «anus anniv se sesns: 2% 1% 1% — *s  1400]]/ Gen W W, G & E 5s,A,'43 62 40 56% -+16% 1,537,000 |] Phila Elec Co 5s, 1966.....113% 106% 1124 + 5% 914,000 
"Waitt & Bond, A........ 2 4% 6 2% 4,5001/Ga Pow & Lt 5s, 1978..... 65 40 6 902 Phila El Pw 54s, 1972....110 10444 108% + 2% 1,594,000 
‘*Waitt & Bond, B........ 1% %% % — % 71,2001] Georgia Power 5s, 1967.... 84% 59% 31 420 8,028,000 |] Phil 68, '62.<h... 35” Spe 
: 3/ i 9 4, ,028, a Rap Tr 6s, ’62.<}... 77% 49 75 +25% $329 
Walgreen (Co, ‘war...+.. By ae 8,700 |] Gillette Saf Raz 5s, '40....104%4 94 103%, + 914 1,163,000] Phi i h 
7? ws? ‘ex 9 4 1,163, ila S G & E 4s, 10814 1 107% + 7%. 336,000 
CWaiker CH) .s.sos-- ereee 57% 21%, a4 28 398,000 Glen Alden Coal 4s, ’65.. . 8644 57% 8514 +27% 7.585.000 Phila Surb W 5s. ’55.! 06 96%, 106 10 31 000 
*Walker (H) pf (1),...... 174 14% 16% — % 42,400]] «Gobel (A) 6i%s,A, "35, ww. 85 ‘919,000 |] Pied Nor Ry 5s,A. 54... 95" 74i¢ 9314 119° 1,320,000 
*Walker Mining ...--+.++- 1%, ws. Ys — Ye ~~ 3,300]] Godchaux Sug 7%s, 41... .106% 4 106% 11 000 |] Pitts Coal. 6s, 1949. ..105% 93° 105% +12% -491,000 
*Watson (J W) Golccc.:. 9% ig I — | 6,100 || Grand Trunk 66, F, '36.-108- 100% 105” + 414 | 999,000 || Pitts Steel 6s, 1948........ 96 85 95. +10 285,000 
*Wenden. Copper os eecvene 38 1g ts a 1s 325,600 Grand Trunk 4s, 50... 89 70 883, 16%; 1,264,000 Poor & Co 6s ee ae 99 83 98% 414 341 000 
West Air EXxp............. 20, 7 13% + 4 6,900]1 Gt Nor Pow 5s, 1935......101%4 93% 101% + 7%, 1,168,000|| Portland G & C 5s, 1940... 95% 73 77 — 6% 1,092,000 
West Auto Sup, A : 51% 19 51% +32% 9,20011 Gt W Pw Cal 5s, '46...... 108 9414108 +12%  827,000]| Potomac Edi 5s '56...10144 74% 100 +25 2,043,000 
West Cartridge. pf (6)..-2 99 63% 98 +35%% 1,450 |] Guardian Inv 5s, A, '48.. 48 24 35% + 8% 310,0001| Potomac Ed 408, F 61... 95% 73 94 +20 824,000 
Se ee TE kek cd ha schvece 7944 50 56% % 6% 910 |] Gulf Oil of Pa 5s, 1937. ..105% 101 105% + 41% 1,932,000 || Potomac El Pow sa 1936. 10644 102% 10444 + 1% 192,000 
‘West Power pf (7)........ 6 7 +9 825 || Gulf Oil of Pa 5s, 1947... .10714 99% 107% +- 744 2,188,000|] Potrero Sug 7s, ’47, x w.. 3444 18 32 10 2, 
Waest-Texas Ut pt 144 9% lle + 2% 2,100 1) Gulf St Util 5s, A, '56.... 94% 66 935% 124%, 2'256,000 || Pow C Can 4i¢s, B, °59... 867 63 aig t21% 726/000 
/4 5 ee /4 ’ 7 1 1 “ ‘ P ’ 
Waostvato Chlesiad of ow. an 95 98: ak 4.250 Gulf St Util 4%s, B, ’61... 87% 63 8714 +2244 235,000 || Pow Corp N Y 5%s, '47... 88 51% 79° +27 ,000 
*West Va Coal & Co 5, 7 3%, i 2% 42 300 , Pow Corp N Y 64s,A, 42. .10434 70 1045, +331 1,454,000 
‘ eae: a. HACK WATER 5s, A, '77.106 99 105 +3 145,000 }] Power ‘Sec Corp 6s, °49... 891, 45 85 36 000 
oe ot aga we yeee . 20 1% 16% + 4% 2 aoe seek Wanes Ge, 1938.,.... 109 100% 108% + 8 516,000 |] Pub Sv N H 4%s, B, ’57. .104%4 831, 10444 +215, 730,000 
. 7? eS a. cae , all Print 544s, A, ’47..... 83 601, 71%, + 914 2,385,000 ]] Pub Serv No II] 5s. 1956... 94%, iy aK) 
*Wil-Low Cafeteria pf.... 10% 5% 5% — 2% 1,925 || Hood Rubber 54s, 1936.... 85 66. 8414 +2114 "313,000 || Pub Serv No Ill 58,C,66,. 92” 60% 90% 130% 'sei'000 
won aL i Gephe Re 2,90) || Hood Rubber 7s, 1936:.... 89 70% 88 -+12%  157,000]| Pub Serv No Ill 4%s,D,’'78.°84 56 80% +255, 442,000 
1SC pf (3%)....-. 2 20% /4 “4 Houston Gulf G 6s, A,’43.. 95'4 42 9514 +-55'4 2,248,000 |] Pub Serv No IIl 4ips, E,’80. 82 oO% 425% 1,139,000 
: ieee : Houst Gulf G 6%4s,’43,ww. 85% 31 84 +54% '978,000|1 Pub Serv No Ill 4i4s,F'81. 81% 55 +24" 4,383,000 
*Woodley Petroleum (20c). 5% 2% 3% + % 20,100]] Houst L & P 5s, A, '53...106%4 9314106 .+13%, 559,0001| Pub Serv No II] 6148,G.'37.104 76% 103% 426% 4,068,000 
Woolw’th (FW), Ltd (k74c) 29% 22% 28% + 4% 32700] Houst L.& P 4%s, D, '78..104% 821,104 +19% 1,019,000]| Pub Serv No Ill 6s H,'52. 99% 7112 98%, 126% 1/3¢1,000 
Woolworth (F W), Ltd pf . Houst L & P 41s, E, ’81..105 8134 104% +20% 2,445,000 }] Pub Serv Okla 5s, C, ’61.. 94% 62 9414 +2914 ‘369° 
KOT us ee 7 6% 6h + % 709 || *Hud Bay M & §S 6s, '35..118% 103 103° — 3 1,899,000]] Pub Serv Okla 5s, D, '57.. 948 57% 94° 134 1.351.000 
Wright Harg (760c)....... 10% 63 9 + 2% 1,374,3001] *Hygra Food P 6s, A, °49..70 48 65 +18 1,044,0001] Pub Serv N J 6s, cfs....120. 03° 118% +15 604.000 
| *Hygr Food Pr 6s, B, '49.. 69%, 50 6544 +185, 304,000}| Pub Sv Sub 5%s, A, 1949.. 8544 42 7914 +37% 190,000 
*YUKON GOLD....... wes % MM %“% + we 112,300]] Hyd Pw Niag F 5s, '50...111 104 111° + 5%  97,000]| Puke S P & L 5\%s, A, °49.. 60 41% 56 +13%414,379,000 
Hyd Pw Niag F 5s, ’51...108 103%108 +7 119,000 |] Pug S P & L 5s, C, '50... 57% 39% 5354 +135 2,525,000 
Dividend rates. in’ “dollars based on last quarterly semi- Pug S P & L 4%s, D, '50.. 55 36% 50%, 1138) 5'315,000 
annual payment. + Partly extrq. i Plus 4% in stock. |] IDAHO POW 5Bs, a ee 106%, 87% 105% +1614 709,000 . . 
a Payable in cash or stock. b Payable in stock. f Plus ]/ Ill Cent R R 6s, ’37....... 93%4 72 79 <D 1,609 Cin QUEBEC POW 5s, A, '68.104% 91 103 +13 545,000 
5% in stock. g Plus 6% in stock. h Payable in scrip. |] Ill North Util 5s, 957 a hei 10444 82% 102% +155, 728.4(U 1] Queens G & E 4s, '58... 10314, 88 103 +14 339.000 
j Plus 8% in stock. Kk Paid this year—no regular ge: Ill Pw & Lt 5%s, 1957..... 66 37 5814 +20% 1,825,011 Queens G & E 54s, A, '52. 39° 62 89 427 000 
m Accumulated dividends paid this year. n Plus 10% Ill Pw & Lt 6s, A, 1953.... 78% 52 77 4+4+23% 3,859.00 oH . 
stock. p Paid last year—no regular rate. » Govepanian Ill Pw & Lt 5%s, B, '4... 75 47% 6914 421 1,547,010 “RELIANCE MAN 5s, ’54, 
reported in receiv ership or being reorganized. * Stocks |] Ill Pw & Lt 5s, C, ’56..... 0 43% 67 £=x+20% 4,672.000 Be TOOT eee 9% 59 pit +22%, 15,000 
fully listed on the Curb Exchange; others are dealt in|} Ind & Mich El 5s, 1955...101% 71 10014 +28%, 558,000 henub Gas 6s, A, 1915...# 43 143 429° 317. 0u0 
as unlisted issues. x Ex dividend. Ind & Mich El 5s, 1957....108% 91 108° 4418 203,000 |] Repub Gas 6s, A, 1945...7 43 14% 14%, 430 5.924.000 
Smee _ fo as ox beeee — a 65 +10 506,000 aes C Pw Se, A. '53..... 47 28u, i 3 517,000 
n ec 64s, B, 1903..... 69 -+-10 297 ,009 ochester Ry & L 5s,’54..115).. i021, 7 1 
Ind Elec 5s, C, 1951....... 68 47 59 +1214 1,145,000 ]] Ryerson & > Ss, 1943. ..103%4 9114 ie ie 353.090 
DOMESTIC BONDS. Ind Gas 5s, A, 1952....... ee ee ee Ss 292,000 
Ind Gen Serv 5s, 1948... ..106%' 98 106% +1114  59,000]| SAFE HARB. W 41s, '79.109 957% 107 -+ 91% 2,158,000 
pi Stock and. el ke Ph ll jae oa Ind Hydro - 5s, “. 1958. ey z 621, +14%4 592,000 St LG & a: 6s, 1947....7§ 11 353 MZ + 25% 1,324,000 
nd Rate. , , Sales. Ind Service 5s, 1950...... 48% 2549 3644 41014 1,585,000 |] San Ant P § ds, B, 1958... 944%, 65 92% +26% 1,432,000 
YATRBU. we cae 23, d ’ J 
AA EW oS: 131 106 Bee 80 83% 125% L'oos.ooo || Ind Service 5s," A, 1963.... 48% 2414 3514 +1014 1,406,000 || S Diego G & E 54s,D,"60. 10714 102 106% + Hae pn 
Ala Pw 43s, 1967....1.... 73h 51 66% 117% 7,188,000 oe Pedy A. as se iM gh +20% ee ee pee oe, nee "52.1081 106% +15% 115,000 
yy, , 48, : A 5 n Joaquin L&P 5s,D,’57. 99%, 75% 9844 +1814, 545,000 
Ala Pw 5S, Se Ca 87 "4 60 &4 517,000 Int’l Pw Sec s. C. '55 98 73 75 9 591 000 Schulte E 6 , ‘ 
; S » &, ‘a _— s, °35, 'ws.. 15% 9413 +6 55,000 
A ee Ee ss... 80% 55 72 Tiss, 825,000 |] Int'l Pow Sec 7s, E. ’57..103% 77 81% 3 
' id , a . s% 4 — 8% 614,000 ]} Schulte R E 6s, 35, 36. a a ae 227,000 
Abbott’s Dairies 6s, .1942.102 9234 102 +15% 53,000 Int’l Pow Sec 7s, F, *52 102 73 73 —12 379 000 Scri s (E Ww) 5, 43 ’ 
Aluminum Co 5s, 1952....107%4 954 106% +10%4 3,204,000 |] 1341 Salt 5s, 1951..........107% 84 1 ) P 5 tees 72 96 =+25 1,054,000 
+80 : ‘ 43 ) Sc cudenenes 4 064% +19% 1,016,000 |] Seattle Lt Co 5s, 1949..... — = 2 * gD 724,000 
Se eee wee STS BT Tee 2,015,080 Il Int'l Sec Ss, 19¢7 70 46% 695% +23% 710,000 || Servel, Inc 5s, 1948 102 "985, 
y goed nec og 94% 79 94% +145 507,000 |] Interstate T&S 5%4s,A,46. 91% 67% 89° +231, 649:000|| Shaw W & P 4%s,A"67... 97% 72 97 Loam 4,s0p'ouo 
Am Comwl P 5%s, '53..§+ 2 8, 88% = % 117,000 ; a Oe ig, ' By Ole +e OER 97 §=©-+24%% 4,209,000 
, ; AM Z Interst N G 6s, '36, x w..1064%103 105% + 1% 51,000 |] Shaw W & P 4%4s,B,’68... 97% 72% 971 +24% 1,737,000 
Am Comwl P 6s, '40....$t 2 % % .. 439,0001| Interstate Pw Ss, i957.... 614 41% 584, 41612 5,494,000 || Shaw W & P 5s°C,'70...105” said inate Lanse pear 
Am Com'ty P 5%s,'53...87 544 Me 2 — 1% | 68,0001) Interstate Pw 6s, 1952.... 48 28% 38 + 914 2,715,000|| Shaw W & P 4148,D, 20... 975 72%, 9612 1236 2°331 006 
Am El Pw 6s, A, '57....7§ 20 8 9 — 1% 3,119,000 ' i? va Sa gar tai 4 g +23% 2,331, 
. . : Interstate P S 5s, D, ’56.. 64 4744 52. + 4 1,059,000 |] Sheffield Steel 514s, °48....106 8514 10514 +2014 681,000 
Am Gas & El 5s, 2028..... 997% 89% +141, 7,120,000 1] Interstate P S 4s. F,°58. 61 4214 48 +5 1,916,000|| Sheridan Wyo 66 1947 4914 38 ‘00 
Am Gas & Pw 5s, 1953.... 32% 143, 22° + 514 3,549,000 || Iny Co of A 5s,A,47.w w. 89% 67 86 116% ° 56,000]] Sou Car Pw 5s, 1957... 77° i 73 lSee esalgee 
Am Gas & Pw 6s, 1939.... 34%, 1644 26 + 93% 2/389,000 Inv Co of A 5s.A.’47.x w. 90% 67 90% --221, 197000118 Fa P&L 6s. A OF as my as 73 +2294 646,000 
Am, Pw & L 6s, 2016...... 67% 40% 51% + 8% 9,100,000 |] To nop LD & P 5s A. 57. 89%) 63% 8812-254) 1,860,000 |] Sou Cal dis Ss, i939. 10842 10282 108 | 6x. Bue LOD 
Am Rad 4%s, 1947........ 106 97% 104 = ++ 5% - 927,000 |] fa Neb L & P 5s, B, 61... 891, 64. 89 --23 °589.000]] Sou Cal. Edis 5s, 1951... 106° Sate 105% List| 3.440 cen 
Am. Roll Mili 5s; 1948.... 98% 7014 97% +26%4 3,949,000 ; : 7 Se san . Lor, 1 6eneeeTl Bou Gel Sh ee 6 Son: 1 Se 
Am.iietine @s. 1936 wr aril. zeit 199 348,000 || Lowa P & L 4¥4s, A, 1958..102%, 75 100 +2714 1,466,06 Sou Cal Edis 5s, 1952..... 106 93 105 +113, 1,420,000 
Ins oo 7 2 2 ‘.'7% 8 /2 P Iowa Pub Sv 5s, 1957 Ae oe 873, 58 82 +24 1,443,000 Sou Cal Edis 5s, 1954..... 106 9314 1053, 411%, 5,459,000 
Appal El Pw 5s, 1956..... 1028, 76 101% +25% 4,161,000 Sou Cal Gas 4%s, 1961 98% 82 975, 46 1,205; 
ee ee eee See SO eK TK SLO JACKSONVILLE GAS 5s, Sou Cal Gas 5s, 1957......104* 89 10242 Li4it "654°000 
pg Sy sg ee RE ee TO CE MN acon ss «sca dinkens ss 32 37% +3 2,298,000 || Sou Cal Gas 5%4s, B, 1952106 93% 103% +111,  196,Gu0 
Ark Pw & L is, 1956...... 79% 57. 73% +16 3,629,000 vy ; “amen m% +11% UU 
y a Wat 514s, A, 1955.108 100 106 + 6% 167,000|| Sou Cal Gas 5s, 1937...... 102% 83%,101 +14% 1;951,000 
Asso Elec 4%s, 1953....... 42% 20% 32% +.5% 5,373,000 Il Jersey C P & L Bs, B, '47..104 83 102% -+18% 1,623,000 || So Coun Gas of Cal 4%4s,"68 97% 87 i, 620, 
Assoc G & E 4ies, '49..... 24%. 10 1344 + 3%410,950,000 || Jones & Laugiilin $8, 1939:108 103% 106% + 3% 391,000 || Sou Ind G & E is, 1987. 10984 101 108% +8 334,000 
Asse GEE ar ie "Lie tas + 44 Fs00 Sou tad Ry Oo da oot. ak a8 3 a 
sso 5 16% + 4% 7,699, 1 G oy oe 
fase © SB Seay cits oy” Re +e Liana || RANS GA Rice, 420m. os we om tne gage Sou Nat an de ome Bf ee Same 
Sous & oS Oa eet 29% 12% 19% + 6% 1,222,000 1) rans P & L 5s, B, 1957....101. 73 100 +26% 980,000 || S’west Asso TI '5s,A, ‘is. “% 42 61 41S 1437 
Asso Rayon 5s, 1950...... 75% 53 69 +16: 1,226,000 a : : , g? » 6444 61 +15 1,427,000 
Kans Pow 5s: A, 1947...., 86% 60% 79% -+19 ,000 west G & E 5s,A,’57.... 94% 62% 93 +27 1,976,000 
Asso Tel Co 5s, A, 1965.... 99 80% 99° +21 5, Kentucky Ut'6%s, D, 1948: 8644 58 734 +14% 406,000]| S’west G & E 5s,B.’57.... 94% 63 1 "734. 
Asso Tel Ut 5%s,C,'44..§1.22 914 16% + 6% 2,665,000 |] entucky Ut 5igs, F. 1955. 73 51 6444 +13 802,000 || S'west L & P 5s,A,°57..... 754 47 rit isitt 1 aenane 
As Tel Ut 5Xs, G44. cod.+ 20% 10 15% + 6% 1,954,000 y . ; ITs woes ps | +21% 1,349,000 
‘ ; 4 4 Kentucky Ut 5s, H, 1961.. 68 47 62 -+14% 1,326,000 S’west Nat Gas 6s, '45.... 60% 34 59% +24% 679,000 
Asso Tel Ut 6s, 1933... 81 6% 15 18 + 3% 305,000 1] Kentucky Ut 5s, I, 1969... 68 45% 6244 +16%4 1,483,000 || S’west P & L 6s, A, 2022.. 6644 40 49% + 8% 957,000 
sso Te Gs, Ju,C Od 14 20) + 6 | 269,000 || Kimberly Clk 5s, A, 1943. 102% 88% 102% +1714 828,000 |] S’west Pub Sv 6s, A, '45.. 84 57 77 334 000 
A 8 O Te a ay ose Se sat? 204 t24, 2130,000 I Koppers G Coke 5s, 1947..103 82% 102% +19% 3,044,000 |] Staley Mfg 6s, 1942........ 105 87 104% +18% 1,722,000 
s y Los, 72 +33% 304,000 Koppers G Coke 5l,s, 1950.105%4 8414 105% +1974 2,457,000 Stand G & E 6s, ’35, cv... 94 4344 68% +2414 2,500,000 
Kresge 58, 1945. .........-. 106 89 104 +414 491,000 |] Stand Gas & El 6s, '35.... 94 438% 69 +24 ° 6,254,000 
BALD LOCO 6s, '38, w w.137 60% 7314 —31%4 5,173,000 1] Kresge 5s, 1945, dp ctfs...103% 87%102 +415 737,000 |] Stand Gas & El 6s, '51.... 60 324% 39% + 5% 3'980.000 
Baldwin Loco 6s,'38.. w.. 971; 350 63%, —10°4 9,538,000 Stand Gas & El 6s, '66.... 59 33 39 +4 "727.000 
Bell. Tel, Can is, A, 1121) 1024, 109% + 754 2,228,000 LACLEDE GAS 5s, 1935. ae, 50 66 +15% 957,000 )| Stand Inv 5s, '37, x w 86%, 66 86% +2014 293,000 
Bell Tel, Can 5s, B, ’57....113% 101% 111°, + 9% 2,469,000 |] Larutan Gas 6%s, 1935 01% 93 100% + 9% 133,000]}| Stand Inv 5s, '39........ = 6444 815, +1714 413,000 
Bell Tel, Can 5s, C, ’60. 113% 101% 113 +115, 987,000 }] Lehigh Pw Sec 6s, A. 2026. "94% 61% 91% + + 28% 4,169,000 |] Stand Pw & Lt 6s, 1957 574 291, 36 + 4 4,984,000 
Beth Steel 6s, 1998........ 127 105 126 420% 419,000]] Lexington Util 5s, 1952. 77 -.54% 75. +18 565,000 |] Stand Tel 514s, A, '43..... +t 25% 18 , 379,000 
Bingham L H&P os,’ 46. -1034, 76% 101% +23% 99,600 |] Lib, McN & L 5s, 1942..... 99 681, 9814 +28% 3,109,000 jj] Super Pw Ili 414s, 1968.... 87 59 86 +26 1,497,000 
Birm El 4's, 1968......... 717g 51 70 +19 1,916,000 }] Lone Star Gas 5s, 1942....102% 825,101 +184 378,000 || Super Pw Ill 4%s, 1970.... 87% 57% 85  +27% 000 
Birm Ges 3s. 1958......... 40% 56% +1714  737,C00 Long Is Lt 6s, 1945........ 97%, 67 9544 +2614 1,802,000 |] Super Pw IIl 6s, 1961...... 102 73 101% +291, 350,000 
Boston Con Gas 5s, '47...108% 104 108% + 3 227,000 |] Los Ang G & E 5s, 1939...108 102: 107 +7 219,000 |] Swift & Co 5s, ANE aga 10414 985% 103%, + 444 1,876,000 
Broad River Pw is, A, "54 784%, 36%4 75 +38 1,479,000 11 Los Ang G & E 5s, 1961.. . 104% 89 103% 41214 744,000 |] Swift & Co 5s, 1944........ 10814 10344 106% -+- 2% 1,181,000 
Buff Gen El 5s, 1939...... 111 10444109 + 3%  369,000]] Los Ang G & E 6s, 1942...10954 99% 107% + 75, ,000 |] Syracuse Ltg Co 5s,B,’57..10814 100 106% + 5% 181,000 
Buff Gen El 5s, A, 1956...112 1034109 +4 7 161,000 |] Los Ang G & E 54s, E, ‘a7, 107% 94% 107 +11% 130,000 }]| Syracuse Ltg Co 5%s,’h4. 108%, 103% 107% + 3% . 
' Los Ang G & E 5's, F,’43. .106%. 9544 105% +1114 228,000 , 
CAN NAT RY 7s, E, 1935. .104% 101% 101% + % 1,701,000 || Los Ang G & E 5%s,1,’49. .10744 94%, 10544 +114 412,000 || TENN EL POW 5s, 1956.. 8 55 83 +27% 1,532,000 
Can Pace Gn, 2068... .....:..; 117 102% 109% + 7 4,545,000 |] La Pw & Lt 5s, 1957....... 971, 68% 87% +19% 4,777,000 |} Tenn Pub Sv 5s, 1970...... 96% 44 82 414% 4,579,000 
Can Nor Pw 5s, A, 1953... 99% 81 98 +1814 ‘937,000 || Louisville Ky G & E 6s, A, Texas El Sv 5s, 1960...... 8844 63 85%, +2114 4'569,000 
*Cap Adm 5s, A, ’53, xw.. 90 70% 86% +1814 288,000 iia. oss waht knee 104 90 101% + 85% 217,000 || Texas Gas Util 6s, 1945... 25 12 13% — 4 592.0 
Carol P & L ds, 1956....... 853, 52% 8314 +2914, 4,425,000 |] Louisv Ky G&E 4%s,C,’61.104% 82 104 +22 641,000 |] Texas P & Lt 5s, 1937 104% 8944 1035, +135 2,426,000 
Cedars R M & P 5s, 1953..113% 103. 11014 + 714 928,000 Texas P & Lt 5s, 1956..... 95% 67% 94% +27% 3,323,000 
Cent Ariz L & P 5s, 1960.. 94144 76% 88% +1114 859,000]] MANITOBA PW 5s, 1951 8% 384%, 56 +19 1,412,000 Texas P & Lt 6s, A, 2022.. 87 56% 8414 +30% 213,000 
Cent Ili, Lt. 5s, 1943........ 108 100 1075, + 75, 287,000 |] Mass Gas 5s, 1955.......... 9814 74 945, +205, 2,200, Thermoid 6s, 37, stp..... 7% 8655 = (673 T 456,000 
Cent Ill P S 5s, E, 1956.... 7644 52% 76%, +235 _ 798,000 |] Mass Gas os. eae 104 8254 1015, +1954 1,596,000 || Tide Water 5s, A, '79...... 77 5O- 765, +26% 8,324,000 
S Cent Ill P S 4%s, F, 1967.. 68 473%, 6714 +18%4 3,333,000 |] McCallum Hos 6%s, 1941.. 50 34 50 +416 5,000 || Toledo Edison 5s, '62..... 106% 86% 105% +17%% 6,857,000 
Cent Ill P S 5s, G, 1968... 75 52 743, +22% 1,647,000|] McCord Rad 6s, 1943...... 75 40 75 +39% 679,000 |) Twin City R T 544s,A.’52.. 58 235% 45% +21% 1,894,000 
Cent Ill PS 4%s, H, 1981.. 68 47% 66% +17%, 394,000 |] Mem P & L 5s, A, 1948.... 96% 70 91 +5 665,000 
Cen Me Pw 5s, D, 1955... .1023, 85% 100% +18% ,000 |] Met Edison 48, E, 1971..... 91% 66 89% +19% 1,198,000 |] ULEN & CO 6s, 1944, st.. 52% 3814 4914 + 9% 1,171,000 
Cen Me Pw 44s, E, 1957. i 98'4 9414 421% 616,000 || Met Edison 5s, F, 1962....102 73 100% +23%4 2,308,000/]*Un Am Inv 5s, A, '48.... 91. 85 91 59,000 
Cen Pw & L 5s, 1956 ...... 11% 597% +18% 5,466,000 |} Mid Sta Pet 6%s, A, 1945.. 75 53% 66 + 8% 8,000 |] Union Elec 4%4s, 1957...... 10614 92 105% Ti2y 1,204,000 
Cent Ohio’Lt & Pw 5s,A,’50 77 57 71%, +14% 439,000 |] Midld V RR 5s, 1943....... % 53 6 +3 290,000 |] Union Elec 5s, A, 1954..... 108 101 108 + 6 58,000 
Cen Pow 5s, D, 1957....... 6144 41 60 +1814 1,323,000 || Mid West Util 5s,'32,codt+ 10% 4% 4% — % 664,000 |] Union Elec 5s,_B, 1967..... 106% 95% 106% +11% 472,000 
Cen Sta El 5s, 1948.. 521, 25 31 —1  4,357,000]| Mid West Util 5s,’33,codt 105% 4% 5% + % 857,000 ]] Union Gulf 5s, 1950........ 106 101%, 103% + 114 2,447,000 
Cer\Sta El 5%s, 1954, xw..| 45% 25% 33% + 5% 1,822,000]| Mid West Util 5s,’34, codt 10% 4% 5% .. 718,000 |] United Elec N J 4s, '49....109 100 108% + 8% 488,000 
Cen Sta P & L 5%s, 1953... 5314 33% 4914 +155 3,273,000 |] Mid West Util 5s,’35, codj 10% 4% 5% + % 772,000]] United L & P 5\%s, 1959... 80% 50 78 28 000 
Chi Dis El 414s, A, 1970. 93 62 9214 +281, 3,484,000 |] Milwauk G Lt 414s, 1967. ..109 93% 107% +13% 836,000 || United L & P Gs, 1975..... 5254 2744 32% + 41% 1,269,000 
Chic Jainc R & U Stk 5s, Minn Gas Lt 4%s, 1950.... 95% 9514 -12214 2,607,000 |] United L & P 6l4s, ie .. 588 31 35% + 416 1,135,000 
Reeser” pe 106% 95 105%, °+ 9% 137,000]] Minn Pw & L 4%s, 1978... 80 54 79%, -++21%, 1/174'000 || United L & Rys 54s, '52.. 5644 35% 42 + 6% 4,513,000 
Chi Pneu Tool 5%s; 1942... 88 544 88 +34 465,000 |] Minn Pw & L 5s, 1955..... 8914 64% 89 12414, 803,000 |] United L & Rys 6s,A, 52. 85 56 83 +28 1,298,000 
Chi Rys 5s, 1927, ctfs..... + 67% 46 66 +20 1,205,000 ]] Miss Power 5s, 1955....... 67% 40 62 +20 2,593,000 || United L & Rys 6s,A,'73.. 52 28% 34% + 6% 710,000 
Cities S G P L 6s, 1943.... 87 57% 86% +28% 838,000]] Miss Pow & Lt 5s, 1957.... 7344 48% 73 +2414 3,152,000 || U S Rubber 6s, 1036....... oc 8 we +13 974,000 
Cinn St Ry 5s, A, 1952... 81 50 63% +14 364,000 I] Miss River F C 6s,’44, ww.100 90%: 98% + 6% 409,000]] US Rubber 6%s, 1935..... 101% 89% 100% +133%, 776,000 
Cinn St Ry 6s, B, 1955..... 83 521%, 75% +2414 . 246,000 |] Miss River F C 6s, 44, xw. 99 89 98 +9 369,000 |} U S Rubber 6%4s, 1936..... 101 7 100% +253, 567,000 
Cities Service 5s, 1950./... 53% 30% 405 + 95424,281,000 1] Miss River Pw 5s, '51....107%4 96% 106% +10% 1,932,0C0 |] U S Rubber Sigs, 1937.,...100 70% 99% +30%, 461,000 
Cities Service 5s, 1966..... 52% 305% 41 +10 1,519,000]| Miss’ri P & L 5%s,A,’55..103 70%101% 128% 2,767,000 |] U S Rubber 6%s, 1938.:... 99% 69%4 9814 130%, 433,000 
Cities Svc Gas 5l4s, 1942... 68% 46% 6344 +16% 2,074,000 |] Missouri Pub Serv c" A,’47 56 37 43% + 5% 934,000 }]] US Rubber 6%s, 1939..... 69% 99 +30% .474,000 
Cities Sv P & L Sys, 1949. 49%, 27% 364 + Tig 3,478,000 |] Mon W & P 5%s,B,’53 90% 61 87% +2414 2,593,000 || U S Rubber 6%4s, 1940..... 9914 68 9814 +2814 534,000 
Cities Sv P & L 5s, 1952.. 49%, 271, 36%, -+ 84 7.838, Mont Dakota Pw 5%s,'44§ 51 47% 51 .. 6, Utah Pw & L 4s, 1944... 75 54% 63 1 414,000 
Clev El Illum 5s, 1939..... 108% 103% 103% — 134 1,540,000 ]] Mont L, H & P 5s. A, ’51..1113%% 104% 106% + 1% 2,079,000]| Utah Pw & L 6s, A, 2022.. 67% 46% 54% + 7% 686,000 
Clev El Illum 5s, A, 1954..112%4 106 106% +15 275, Mont L, H & P 5s, B, ’70..111% wa 107%, + 3 3,803,000 |] Utica G & E 5s, D, 1956...105 94 10414 +1114 202,000 
Clev El Illum 5s, B, 1961..113 105% 110 + 4 189,000 Munson SS 64s, 1937..... 12% 34%, — 4% 7,000 |] Utica G & E 5s, E, 1952...105 93% 1045, +1154 158,000 
Comwlth Ed 5s, A, 1953...110 92 109 +16 1,322,000 | : 
Comwlth Ed 5s, B, 1954...109% 92 109%, +1834 1,097,000 NARRAG CO 5s, A, 1957..106% 98 105% + 7 2,214,000 |] VALVOLINE OIL 7s, '37.. 92 75 92 17 48,000 
Comwlth Edi4i4s, C. 1956..105% 8414 10454 +205, 1,844,000 |] Narrag.Co 5s, B, 1957....106’ 98 105% + 8% 612,000]| Va El & Pw 5s, A, 1955...106% 89 105% +16% 1,443,000 
Comwlth Ed 4%s, D, 1957..105. 86 105 +23 1,506,000|| Nass & Suff Lt 5s, 1945...101 98 1 +114, 108,000 }]] Va Pub Sve 6s, 1946...... 70 47% 57 +10 #519, 
Comwlth Ed 414s, E, 1960..103% 85 10214 +19%4 1,659,000 |] Nat P & L 6s, A, 2026.... 83 57 74% +18%4 3,325,000|| Va Pub Svc 5%s, A, 1946.. 80 55% 73% +18% 1, 792,000 
Comwlth Ed 4s, F, 1981. i 72% 95° +22. 10,958,000 |] Nat P & L 5s, B, 2030.... 74 47% 63 +16% 4,105,000 |] Va Pub Svc 5s, B, 1950... 76 51 70 +18 1,021,000 
Comwlth Ed 5i4s, G, 1962..108% 944107 +11% 2,290,000 ]] Nat Tea 5s, 1935.......... 102. 9741 ,048,000 ! 
Comwlth Sub 5148, A, 1948. "BT 56% 86 +2914 3,349,000 |] Nat Pb Sv 5s,’78, cod..f 6% 5% 6% — om 3,748,000 |] WALDORF-AST 7s, 1954.. 20 ° 4% 9 — 4% 625,000 
Com’ty Pw & L 5s, 1957... 57 36% 54 .+16% 2,899,000 |] Nebraska Pow 4%%s, 1981. — 91% = Hes, 2,456,000 |] Waldorf-Ast 7s,’54, c o d.. 16 2 10 — \% 677,000 
Conn Lt & P 7s, A, 1951. 120% 112 119 +7 40,000 |] Neb Pow 6s, A, 2022...... 77 102 426,000 |] Ward Baking 6s, 1937..... 105% 96% 105 814 
Conn Lt & P 5is, B, 1954..11214 106% 111 4+6 57,000 |] Neisner Bros 6s, 1948...... "90 43 89% Tas 564,000 |] Wash Gas Lt 5s, 1958..... 101% 79 101% +24 2,725,000 
Conn Lt & P 44s, C, 1956. ‘oat 100 108% + 9% 1,530,000]| Nevada-Cal El 5s, 1956.... 81 57 68 + 1,093,000 |] Wash Ry & El Co 4s, haw .100 83% 99% +16 292,000 
Conn Lt & P hg 'D, 1962. .1114% 104 1093¢ + 4% 140,000|] N Amsterdam Gas 5s, 48. —_ 85 102%, +14%, 466,000]] Wash Wat Pow 5s, 60. . 94 80 96% Tits 2,172,000 
Conn Riv Pw 5s, A, 1952. 105% 91% 104% +115, 2,894,000 |] New Eng G & E 5s, 1 1947... 39% 50% +115, 4,006,000 |] West Penn 5s, 2030........ 71 | 55 6: +11 897,000 
Cons Gas, Balt, 4%s,’54...114% 102 114 +13 293,000 |} New Eng G & E 5s, 1948.. 81 39 51 =+12% 1,646,000 |] West Penn Tr Co 5s,’60.. 87 61 84 ° +24 64,000 
Cons Gas E] L&P 4s, 35. .103 100%; 100% — 1% 000 |] New Eng G & E 5s, 1950.. 61% 38%. 51%4 +11% 4,646,000 |] West Tex Util 5s,A,’57... 67% 46 62% +17% 3,819,000 
Con G El L&P 4%s,’35,stp. 10312 100% 100% .. 202,000 |] New Eng Pw 5s, 1948.... 72 50% 57% + 514 3,790,000 || West News Del 6s, ’44.... 6134 25 54% +294, 752, 
Con Gas Fl L & P of Balt 7 New Eng Pw 5s, 1954... . 177% 54 G61 +6 . 3,731,000 |} West Un G & E 54s,A,’55. 92% 65 91 2314 2,028,000 
ia. G: 1000 .......:.. 5; 100% 105 109 + 4% 149,000|/]| N Y & West Lt 5s, 1954..107 98 105 +7 79,000 ||, Westvaco Chilo 5%s, 1937. .1045, 101% 104. + 2% 123,000 
Con'Gas El L & P of Ba N Y Cent El 5%s, 1950.... 85 69 77 4413 120,000 || Wheeling ‘Elec 5s, 1941....107. * 10214 107° + 47,000 | 
444s, H, 1970. elo 103% 108% + 5% 201,000 | New Orl P S 468, 1935... 63. 36% 47% +11% 2,084,000 || Wisc Elec Pow 5s,A,’54.. 106 99 106 + 315,000 





























§ Negotiability impaired by maturity. 


unlisted issues. 
or being reorganized. 





DOMESTIC. 


Range, Year 1934: Net 


Bonds. High. Low. Last. Change. 
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* Bonds fully 
listed on the Curb Exchange; others are dealt in as 
+ Companies reported in receivership, 


BONDS REMOVED FROM LIST IN 1934. 


Year’s 


Sales. 


AM ROLL MILL4%s,’33.§117% 101% 109% + 8% $3,282,000 





— 
Stock an et Year's 

Dividend Ra High. . Low. Ch’ge. Sales. 
Wisc Minn L & -s 5s,’44. Pe tL 931,000 
Wisc P& L See E, 1956... 83 76 +17 526,000 
Wisc P & L 5s, F, 1958... 83 50% 7444 +15% 462,000 
Wisc Pub Svc 6s, A, 1952. 99 78% 9 +15% 398,000 
YADKIN RIV PW 5s,’41. 98 66 94144 +273, 433,000 
York Rys 5s, 1937........ 100 76 95 +25 1,628,000 

FOREIGN BONDS. 

BADEN 7s, 1951 ecenhen ene 52%, 22 265, — 8% 471,000 
Bogota M B 7s, ’47,M&WN 27 15 235% + 8% 138,000 
Bogota M B 7s, 47, A&O2 16 23% + 85 221,000 
Buencrs Aires 7s, 1952, st.. 645%, 254 64 +36 855,000 
Buenos Aires 74s, '47,; st.. 6844 29% 67144 +40 1,625,000 
CAUCA VAL COL 7s, 1948 16 8 114 +3 547,000 
Cent B Gmy 6s, A, 1952... 70 30 41% — 3% 1,023,000 
Cent B Gmy 6s, B, 1951... 73 30 48 —5_ 1,154,000 
*Cent Ger Pw 6s, 1934....§ 63% 37144 39% — 7% 444,000 
Chile Mtg Bk 6s, 1931....§ 16% 814 125% + 4% 788,000 
Col Ag M B 7s, 1933-1946.. 30% 18% 30 *°+10 41,000 
Col Ag M B 7s, 1934-1946. . 31% 19% 37% +17% 117,000 
Col Ag M B 7s, 1934-1947.. 19% 37 +17 197,000 
Comz & P Bk 5%s, 1937... any 33 3734 —15% 2,687,000 
Cuban Tel 7s, A, 1941.... 8044, 50 69% +4 399,000 
Cuban Tobacco 5s, 1944....50 35 4 +48 49,000 
DANISH MUN 5s, 1953... 93 62% 90% +2 287,000 
Danish Mun 5%s, 1955..... 9814 79% 9744 +24 493,000 
Danzig Pt & W 6%4s, 1952.. 75 44 67 =+21 1,476,000 
Denmark Mtg B 5s, 1972....92 75 91% +18 6, 
ERCOLE MARELLI 6148, ‘ 

ET nve clbet.evcceesc 67 6744 + % 321,000 
Euro El 644s, 65, xw...... 100% 80 89 +9 1,250, 
Euro M & In * oy C. “1967. 754 2 W% +21% 833,000 
FARMERS NAT M 7s, ’63. 58% 42 54% +13% 69,000 
Finland R M B 5s, ’61, stp 99144 86 99% .. 971,000 
Finland R M B 6s, 1961... .100 73% 100 +26 1,046,000 
First Boh G W 7s, 1957.... 74% 62 73 +11 ,000 
GERM CON MUN 6s, 1947 57% 21% 27 -—10 3,921,000 
Germ Con Mun 7s, 1947.... 58% 24% 28 —12 4,022,000 
Gesfuerel 6s, 1953-xw..... 3 ® 50%, — 4 898,000 
Guant & West 6s, A, 1958. 27“ 12 17% + 75% 361,000 
HAMBURG ELEC 7s, 1935 82 43 444 -—3144 216,000 
HamES& ¥ R 5%s, 1938. A 28 34% —25% 667,000 
Hanover 7s, 1939..........: 23 30% — 84 552,000 
Hanover Prov s, 1949.. 55 24 283 —9 774,000 
Hun It Bk 7%s, AC, 1963... 56 49% 524% + 8% 64,000 
ISARCO HYDRO 7s, 1952. 92 70 714 — 6 1,564,000 
Isotta Fraschini 7s, '42,xw 90 73% 87% + 163,000 
Ital Superpower 6s, A, '63. 784, 49 57 —6 1,583,000 
LIMA CITY 6%s, 1958..... 124 5 65, + 1% 413,000 
Lima City 64s, 1958, cod. 10% 5 5% + 15 229,000 
MANSFIELD M &S 7s,’41 69 60 6 —3 36,000 
Mansfield M & S 7s,'41, xw 704 & 6%+3 53,000 
Maranhao State 7s, 1958... 21 12% 17% + 4% 195,000 
Maranhao State 7s, 1958, 

RE EE, cccccccsces > ee. e- 8,000 
Medellin 7s, 1951........... 0% 10% 13% + 1% £295,000 
Mendoza 744s, 1951......... 5354 52% +23% $126,000 
Mendoza 4s, 1951, stpd..... 48%, 264, 47%2 +24 596,000 
NIPPON EL PW 6%, 1953 s& 6 ss +18 911,000 
PARANA STATE 7s, 1958. 17 8% 145% + 5% 1,219,000 
Parana Sta 7s, ’58, Fm ea 

DT Beeebeceeoeedoetess 544 13 114 os 29,000 
Piedmont El 64s, A, "1960. 924, 65% 67 — 7% 954,000 
Pomeran Bl Co 6s, 1953. 54%, 25% 27 =—12% 1,039,000 
Prussia Elec 6s, 1954...... 3 36% -—11% 690,000 
RIO DE JANEIRO 6%s,’59 1934 14% 

Rio de Jan 6%s, 5s, coup 15 + % 493,000 
ce ckeccccices 71s (OME Cc. 37,000 
Ruhr Gas 6%s, A, 1953.... 66 28% 37% —14% 1,269,000 
Ruhr House 6%s, 1958..... - 70% 23 28% -—21% 351,000 
EE Ee § 54 2 4% + 2% 1,895,000 
Russia 54s, 1921, cod.... 5 2 4 -+ 2% 2,940,000 
Russia 64s, 1919.......... 3.5 2 4 + 1%, 8,000 
Russia 64s, 1919, cod.... 5 2 43%, + 2% 6,773,000 
SAAR BASIN CON 7s,’35.1644 = 164% +554 360,000 
Santa Fe 7s, 1945.......... 50 46 29 ,000 
Santiago 7s, 1949.......... 13 "st 10 4+ 4% 582,000 
Santiago 7s, 1961.......... 6, 9% + 45, 412,000 
Sauda Falls 5s, A, 1955.. 0% 10344 110 + ,000 
Saxon Pub Wks 6s, 1937.. 38 —21 974,000 
Stinnes (H) 7s, 1936.. .... 52 + 3% ,000 
Stinnes (H) 4s, 1936, stp.. 5B 26 41 ‘ ,000 
Stinnes (H) 7s, 1946....... 51 33 444, + 24% ,000 
Stinnes (H) 4s, 1946, stp.. 50 25 34% — 6% 560,000 
TERNI SOCIETE 6s, A, 
are 864, 62 69 —6 1,684,000 
Tietz (L) 74s, 1946, xw.... 65 28 3344 +4 357,000 
it ys EL S 7s, 1956, A, | 
UM UGh Abbess asc ee 63 68 — 7% 1,856,000 
United” Ind Cp 6s, 1945. 69 33%, 39 —18% 1,355,000 
United Ind Cp 6%s, 1941... 69% 35 37% —21% 981,000 
VAMMA W P CO 5s, '57. 9644 7944 95 +20 205,000 











CATERPIL’R TR 5s,’35..101% 100 100 ~— % 256,000 
Cen States El 5%s,’54,ww 51 28 324%, + 4,665,000 
Chgo Dist Elec a ’35..100% 74 99%, +185 940,000 
Cons Publ 7%s, '36, stpd. 89: 63 86 +34% 81,000 
Cont Oil 5%s, 1937........ 10434101 101 — % 1, 280,000 
EAST UTIL AS 5s, 35...101%4% 94 100% + 8% 51,000 
Edison El Bos) 5s, '34....10144 100 100 —- ¥»¥ 453,000 
Edison El Bos 5s, ’35.....103%4100 100% — %4 2,180,000 
GEN MOT ACC Bs, ’34...1001,100 100 — %&% 35,000 
Gen Pub Util 64s, ’33...§ 70 40 68 2 73,000 
Glidden Co 5s, ’'35....... 103 974410214 + 4% 2,082,000 
Grand (F & W) 6s, °48..§ 41 16 31 +415 563,000 
Grand (F & W) 6s,‘48cod 46 16% 43% +27% 478,000 
HANNA 6s, 1934.......... 101% 100% 100% — %\% 95,000. 
*Hughes Tool 544s, '36... 98 98 98 +8 1,000 
ILL CENT RR 4148, 34.8 99°8 75 9914 +25 8,369,000 
Ill Cent RR 4%s,’34,stpd.§ 9544 92 02% we 99,000 
Indep O & G 6s, ’39...... 103% 101% 102% -+ 1% 48 000 
KAUFMANN 5s, 1936.. 71 68 Tl -—24% 3,000 
MINN GEN EL 5s, Mg ..1024,100 100 —1 451,000 
Mont Dak Pw 5s, ..§ 58 47 57 4 8604+16% 28,000 
N Y CENTRAL 6s, ...1221%4 110% 115% 37,996,000 
No Am L & P 5s, ‘4. —— 100% 100 100 — % 22,000 
No Texas Ut 7s, '35, xw.100 98%, 99% + 1% 101,000 
PEOPLES G L&C 4%s,’35.100% 95 100% + 65, 55,000 
Peoples G L & C 4%s,’36.101 95 100% + 75% 47,000 
SO W D PR 6%s,’38,wwt 6 6 6 —1 ,000 
Ny SS Bs oe cc cicc ce 10114 1001, fan — % 124,000 
Sun Oil 5%s, 1939...,..... 106 101 101 — 14 1,593,000 
Sun Pipe Line 5s, 1940...10444101 101 ' 
TEXAS CIT GAS 5s,’48.* 61 51 54% + 414 276,000 
Thermoid 6s, 1934........ *83 S30 76% +254 142,000 
U S RUBBER 6s, '34...100% 9914 99% — % 58,000 
WEST PA POW 4s,H,’61.1064% 944,104 +12 298,000 
FOREIGN. 
BUENOS AIRES 7s, ’52.. 69% 41 69% +37% 59,000 
Buenos Aires 714s, *47.... 714 35 665, +34% 97,000 
COL AG MTG B 7s,'33-47. 264 25 2 +3 3,000 
FINLAND IND B 7s,'44. 101% 8644 100% +144 718,000 
MELBOUR EL 7%s,A,'46.103% 10144 1029 — 1% 51,000 
SAARBRUECKEN 15,'35.110 106 107 + 3% 17,000 
STOCKS REMOVED FROM LIST IN 1934. 
' Range, Year 1934: Net Year's | 
STOCK. High. Low. Last. Change. Sales. 
BARE SEES cccccecce: 45 32 40 +13 800 
Allen Indus, Inc... , 7 4 7 #=++4 500 
Am Bakeries, Miveccocesee § 5 5 — & 500 
Am Corporation . cb reece’ 14 1p nT = 11,900 
Am Dept Stores ......... tt 3, wM+& 22,500 
Am Dept Stores ist pf, A.. 2 2 .. 7 50 
Am Elec Power pf....... 3% 1 lg — 1% 2,400 
PO ee 21 21 21 + 3 50 
Am Pneu Ser 6% 2d pf... 8 8 8 + 2% 100 
Am Salamandra ......... 4 9 +6 400 
Am Sta Pub Ser, A...... 1 Yy s°— .% 2,400 
Am Thermos Bot, A...... 8, 34 Hh + 3% 2,600 
Am Transformer ........ 24% 1 lig — 2% 400 
Armour & Co (Ill)n wi. 64 5% 5% a 51,900 
Arm & Co (Ill) pr pf wi. 68 58% 61 a 29,500 
BU TE bcccccwccces 184 164% 17 — ¥% 400 
Aviation Secur of N E... 64 3% 6 + 14 300 
BIGELOW SAN CARP pf 8 8 85 ‘ 70 
BT AP Bocccccccces 12 10 11% ; 5,400 
Bos & Albany R R....... 136%, 114%, 134% +20 80 
Bos & Me RR pt, A, sta. 16% 13 “iy — 120 
Boston & Me R =, ye. y 31 40 148 40 
Brown F & W cv oly 8 94 ne 300 
Bwana M’Kubwa Cop.. ne My x —- * 19,600 
CAN IND ALCO vot w i. ae oe 13% 13% .. 400 
Cen Ill Pub Ser $6 pf.. _ ed 50 
Cen Indiana nthy P peeeee 2% 12% +11% 380 
Cen & So’west Util pr a ia 124413 + 9% 120 
Cen & So’west Util pf... 7 3 aS t+ % 280 
er 2 3 +1 2,600 
Chicago Corp cv pf...... 28% 28 28% + 6% 200 
Claude Neon Elec Prod... 12% 1 1l = 1,100 
Cleve Elec Illum pf...... 108 101% 107% + 7% 210 
Cliffs Corp (The) vtc...104% 9% 9% Sa 125 


--- 











The following former partners of 


HARRIMAN & CO. 
Messrs. Henry W. Butt, Eviot Burrinton, Ortver HARRIMAN, 


CAMPBELL WER, 


3 


and the following former partners of 


CLARK, CHILDS & KEECr .- 


Messrs. FRANK B. Keecu, GitBert W. Kzecu, W. CHANNING 
BurBANK, WILLIAM M. Era, Gzorce A. Garrett, Luciws P. 
Orpway, Jr., Gzorce RussHoNn, Austim F. Barry, 


together with 


Mr. Francis A. WEISMAN, associated with CrArx, Cuitps @ 
Keecu, and a former partner of CLarx, CHILDs & Company, as 
a general partner, and Harrison K. Burp, as a special partner, 


announce the formation of anew partnership 
under the name of 


HARRIMAN & KEECH 


Members: New 1 sas A Exchange 
New York Curb Exchange 
and principal commodity pacts 


11 BROADWAY NEW YORK 
BRANCH OFFICES 


New Yorr « 
Savoy Plaza Hotel - - Hotel Biltmore - - Murray Hill Hotel 


.  Wasuincton, D.C. Provence, R.1. | WILMINGTON, Dz. 
PATERSON, N.J. Arron, On10 Stamrorp, Conn, 





The offices of HarrIMAN & Co. and Crarx, Cuitps & Kescn’ 
in Washington, D. C. and Providence, R. I. have been consoli- _ 
dated and will be operated by HARRIMAN & KEECH. it 


January 1, 1935 





Grorcz F. BRENNAN, Wituiam G. Jones, Jr., Ferry K. HEATH, 
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Mr. Rosert G. JOHNSON has retired this day from 
general partnership in our firm. 


RHOADES, WILLIAMS & CO. 
December 31, 1934 





cANNOUNCEMENT is made of a change in 
the firm name of RHOADES, WILLIAMS & Co. to 


RHOADES & COMPANY 


and of the admission of Mr. JAMES AVERELL CLARK 
as a general partner, effective this day. 
Except for the above mentioned changés in title 
and personnel,- the business policy, facilities and 
responsibilities of the firm will continue as heretofore. 


The firm will maintain its present offices located at 


25 BROAD STREET 
1 East 57th Street, New York 


WESTERLY, R. I. 
(Foreign Representative) PARIS 


its membership in the New York Stock Exchange, New 
York Curb Exchange and leading commodity exchanges 


as well as its own private wire connections to. San 
Fibacieae Denver, St. Louis, Columbus, Buffalo, 
Chicago, Pittsburgh, Philadelphia, Boston. 


EVERETT WARE CADY 
W. PALMER DIXON 
ALFRED E. THURBER* 
E. MAURAN BEALS, Jr. 
HOLLIS HUNNEWELL 
| FRED ZETTLER J. HARSEN RHOADES 
HERBERT N. RAWLINS, JR.T SIDNEY B. CURTIS 
FRED K. LAPHAM* Limited Partners | 


Member (*) New York Stock Exchange (tT): New York Curb Exchange 
January 1, 1935 


BOSTON LONDON 


ARTHUR N. MCGEOCH, Ja.* 

WILLIS P. BEAL 

JAMES AVERELL CLARK 
General Partners 


























We are pleased to announce the appointment of 
Mr. Donald C. Blanke 


as Manager of our 


Park AVENUE OFFICE 





G. M.-P. MURPHY & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 


52 BROADWAY 


247 Park Avenue New York 
BOSTON PHILADELPHIA BALTIMORE =§ WASHINGTON 
LONDON \ 





RICHMOND 
January 2, 1935 ) 




























VANE GHANA OOTY AOD ANEON SALE ET 








THE UNDERSIGNED TAKE PLEASURE IN 
ANNOUNCING THE FORMATION OF 


CHARLES V. SNEDEKER & CO. . 


MEMBERS NEW YORK STOCK EXCHANGE 





TO CONDUCT A GENERAL PROKERAGE BUSINESS 


111 BROADWAY NEW YORK 
Telephone COrtlandt 7-3045 


CHARLES V. SNEDEKER 
Member N. Y. Stock Exchange 


WILLIAM B. CROSS 


J 2, 1935 PETER H. WALTON 
anuary 2, 
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We take pleasure in announcing that 
| MR. JOHN E. CARNEY 
has this day been admitted to general partnership 





MUNDS, WINSLOW & POTTER 
Members of the New York Stock Exchange 
40 Wall Street, New York 
CHICAGO PHILADELPHIA 


January 2, 1933 
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ANNUAL FINANCIAL 





BONDS AND STOCKS 
OPPOSED IN TRENDS 


rormtr Most Active in Decade 
on Exchange Last: Year; 
Latter, Slowest. — 








BROKERS ARE OPTIMISTIC 





Encouraged by the Pick-Up in’ 
Business Late in December 
On and Off the Market. 





By E. M. LOKEY. 
Completed records of the year on 
the New York Stock Exchange con- 
tain no surprises since it was ev- 
ident weeks ago that transactions 
in bonds would reach the highest 
mark in the decade and that stocks 
would show a corresponding re- 
versal of form by setting a new low 

record for the same period. 
In a year in which legal devalua- 
tion of the American dollar was the 


outstanding financial event, bonds—| 


which are supposed to go into 
eclipse when there is currency in- 
flation—held the commanding posi- 
tion in the security markets. At the 
same time stocks, or ‘‘equities,’’ 
which, by the once-accepted infla- 
tion. theory, should have boomed 
wildly, attracted the smallest specu- 
lative following since 1924 and 
failed to show any improvement in 
their price position. 

The statistics tell the story. 
Transactions in bonds on the New 
York Stock Exchange last year in- 
volved a total of $3,729,460,500, com- 
pared with $3,366,402,950 in 1933 and 
with $4,098,696,027 in 1922, the year 
in which the largest bond business 
in history was done—a year, in- 

_cidentally, in which there was heavy 
liquidation of United States Gov- 
ernment bonds which had been is- 
sued to finance the war. 

Government Bond Turnover. 


As in 1922, the unusually large 
volume of bond trading in 1934 was 
accounted for partly by an expan- 
sion in government bond dealings. 
The turnover in government obliga- 
tions on the Stock Exchange, where 
only about one-tenth of the busi- 
ness in such bonds is done, was 
$889,058,400, as compared with $499,- 
500,550 in 1933 and with $3,241,285,- 
900 in 1920, when the high record 
was reached.. The huge total of 
°1920 was explained by the post-war 
financing in this country of for- 
eign governments. 

Bond transactions on the New 
York Curb Exchange last year were 
the heaviest in the‘ history of that 
institution, totaling $1,015,138,000, 
as compared with $947,301,000 in the 
preceding year. It is estimated that 
some - $6,000,000,000 was added to 
the open market value of listed 
bonds last year, while the value of 
stocks was approximately the same, 
‘ in:the aggregate, as at the end of 
the previous year. 


Transactions in Stocks, 


The volume of stocks on the New 
York Stock Exchange in 1934 was 
323,871,840 shares, against 654,874,- 
210 in 1933, a decrease of about 50 
per cent. The high mark was 
reached in 1929 when 1,124,990,880 
shares changed hands. The total for 
1934 compares with the previous 
low volume of 282,032,923 shares in 
1924. Trading in stocks on the New 
York Curb Exchange last year 
footed up to 59,888,426 shares, com- 
pared with 100,653,001 in 1933 and 
. with 473,770,970 in the boom year 

71929. 


Commission house brokers whose 
business is derived chiefly from 
stocks are not as disconsolate at 
the beginning of the new year as 
the melancholy record of 1934 mjght 
- suggest. There have been indica- 
tions for some time of a revival in 
market activity and the pick-up 
Was most pronounced in the latter 
part of December. It is the opin- 
ion of many brokers that 1935 will 
witness a marked increase in stock 
trading. They base this opinjon 
upon the manifest improvement in 
- business and in corporation earn- 
ings, and upon the fact that stocks, 
after a long period of neglect and 
of operation in fear of the govern- 
ment regulation that now is in ef- 
fect, are becoming increasingly de- 
sirable. Federal regulation, because 
of the rational attitude of the new 
Securities and Exehange Commis- 
sion, is likely, in the judgment of 
many, to lose some of the restric- 
tive influence which it has exerted 
_ up to this time. 


GAINS IN ELECTRIC FIELD. 


Manufacturing Industry Led Last 
Year by Refrigeration. 











Electrical manufacturing in 1934 
‘ Improved 30 to 40 per cent over 
1933, and improvement in the dollar 
volume of the business of makers 
of electrical appliances and indus- 
trial equipment, lighting apparatus 
and other devices was so marked 
that orders placed in mid-1934 were 
more than twice as great as at the 
low point of the depression early 
* jn 1933. ‘ 

Refrigeration led the industry 
last year, according to the January 
issue of Electrical Manufacturing. 
Sales in the United States and 
abroad by American manufacturers 
in the first ten months of 1934 were 
1,255,755 units, or more than any 
full year had shown previously. The 
dollar volume of these units was 
$110,609,090, comparing with $130,- 
000,000 for similar sales in the 
whole of 1929. 

Sales of generating, transmission 
and distribution apparatus in 1933, 
the latest year for which complete 
data are available, were only 8.2 
per cent of the total done by the 
electrical manufacturing industry, 
reflecting the decline in utility com- 
pany expansion. 





Record for Meat Consumption. 
Consumption of meat in the Unit- 
ed States in 1934 set a new record 
of more than 20,000,000,000 pounds, 
' according to William W. Woods, 


president of the Institute of Ameri- 0 


can Meat Packers. This, he said, 


is not likely to be equaled in 1935. N 


Meat supplies for this year, he said, 
promise to be sharply curtailed by 
the 1934 drought, the government’s 
livestock production-control pro- 
gram and its emergency buying of 
‘livestock in drought-stricken areas 
for immediate slaughtering. 
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E. BURD GRUBB. 


HARMONY WITH SEC 
SEEN IN EXCHANGES 


E. B. Grubb, President of Curb, 
Praises Cooperation With 
the Commission. 














HAS HOPE FOR NEW YEAR 





Urges Public in Trading to Use 
Information Now Made Avail- 
able by Laws. 





The nation’s securities exchanges 
will continue to maintain honest 
markets, but the public must learn 
to use the new information made 
available by recent legislation for 
its protection, E, Burd Grubb, pres- 
ident of the New York Curb Ex- 
change, said yesterday in a review 
of events of 1934. He stressed the 
service that the press may render 
by disseminating this information. 

Last year, Mr. Grubb asserted, 
was crowded with changes and ad- 
justments that follow change. Dis- 
cussing the enactment of the Se- 
curities Exchange Act and its en- 
forcement, he said: 


“In my opinion, the administra-| 


tion of a law is of equal or even 
greater importance than the law it- 
self. As I glance backward into 
1934, I observe the appointment of 
the Securities and Exchange Com- 
mission and the manner which it 
entered upon its tremendous task. 
As the months went by, following 
July 1, the commission sought the 
advice and encouraged thé sugges- 
tions of men trained in the occupa- 
tions which would be affected by 
its rules. , 

“‘A relationship has been created 
in which we all may work eagerly 
to accomplish common puffoses 
without formality to hamper us. 
This fine spirit of cooperation has 
been made possible through the sin- 
cerity, honesty and _ intelligent 
thinking of all persons involved, 
and the faithful and accurate ef- 
forts of the newspapers throughout 
the country in reporting the prog- 
ress of our work. 

“Our common _  opurpose,’”’ Mr. 
Grubb said in discussing’ the rela- 
tionship of the commission and the 
exchanges, ‘‘is the maintenance of 
free and open markets’in which 
the -ownership of industry and the 
obligations of industry may be 
bought and sold by the public; 
markets where prices are honest 
reflections of what the public will 
offer and pay, and markets which 
will make available, as part of their 
work, information concerning the 
securities that they have admitted 
to trading so that all who buy or 
sell may be informed before they 
act. Our individual prosperity and 
happiness will increase in propor- 
tion to our success in this common 
purpose. 

*‘We will continue to maintain an 
honest market place, but the public 
must learn to use the information 
made available te it for its protec- 
tion. In this phase of our purpose 
we must have, as we have always 
had, the aid of the press with its 
vast power of public education. 

‘‘Nineteen thirty-four is behind 
us and 1935 before. We may look 
forward to the new year with 
hope and confidence that the forces 
at work, if aided by the courage 
and clear thinking of each of us, 
will make it a happier and more 
prosperous one.’’ 


_MONEY RATES IN 1934. 


The following table gives the week- 
ly range for the three kinds of loans 
uring the’ year 1934: 
90-Day Best-Name 
Call Time Commercial 
Money. Loans. aper. 
High. Low: High. Low. Bid. Ask. 
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| Emerson’s B §, Inc, B... 19% 
FANNY FAR CAN old... = 


1934 CURB MARKET DEALINGS _ 








Continued From Preceding Page. 


Range, Year 1934: Net 
High. Low. Last. Change. 
25 se 





STOCK. 
Consol Chem Ind pt pf, A 25% 
Consol Gas Balto pf, A...102 
Cresson Consol — 
Crown Zeller pf, A 
Crown Zeller pf, B 


DETROIT AIRCRAFT.... 
Deisel-Wem-Gilbert 

Devonian Oil ....... seeece 
Dow Chemical old... . 
Dow Chemical pf.........110 107 


EAST UTIL ASSO....... 21 14 
East Util Asso conv...... 4% 2! 
Elec House Util........... 9% 9 
Emerson's B §, Inc, A nv 21 - 
11 
4 
13 
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FEDERAL MOGUL 

Fitz Simons & Con D&D. 13 
Franklin Mfg 2 
Franklin Mfg pf...... cone § 


GOLD SEAL EL old..... 
Gorham Mfg vtec 


HACHMEISTER-LIND.. 1 N 
Hart Schaffner & Marx.. 20 7 
Humble Oil old 100% 10014 1 
Hygrade Sylvan cv pf.... 75 72 


INDUS RAYON n...... ee 
Interlake S S 

Intl Prop, Ltd, A 
Irving Air Chute war.... 
Isle Royale Copper 


KALAMAZOO STOVE .. 
Katz Drug Co 32 


LOS ANGELS G&E pf... 93 
MANNING-BOWM, 


_— 


30% 22% 
24 24 
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Meadows Mfg 
Merchants & Min Trans.. 34 
Mergenthaler Lino 27 
Midland United 
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Nat Screen Service 

Nat Standard 

Nat Steel Corp warrants 9 
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STOCK. 
Nat Tile ; 
Ry Bad yy 


Year's 
Sales. 


New Amsterdam 
Newberry (J J) 


OHIO COPPER 


RELIANCE MFG 
Richman Bros... 
Ryerson (J) 


Sisto Financial 
So’west Bell Tel 


a 


Torrington Co 


VORTEX CORP 


WAGNER ELEC 
Walgreen Co 

Wayne Pump .... 
Wayne Pump pf.. 
West Dairy Prod 


YOUNGST'N S & 
34,300 
300 


100 
50,800 








N Y CENTRAL... 


Natomas Corp (old) 


Newberry (J J) pf 
New England Grain 

New Orleans P Ser pf.... 
Niag Hud Pw ‘“‘C”’ war.. 
Nitrate Corp of Chile ‘‘B”’ 
Nor & So Amer Cor 
Novadel Agene (old) 


Oklahoma Nat Gas pf.... 


PATTERSON SARGENT 19% 
Petroleum Corp warrants. 1-64 
Philip Morris pf ‘‘A’’.... 
Prentice Hall pt oenv.... 32 


SCOTTEN DILLON 
Silver King Coalition..... 12% 
Corp.... 

pr 
So’west Gas & Elec 
So’west Lt & Pow 
Stand Oil of Indiana 


TIMK AXLE DETR pf.. 
Transformer of America. 
UNION TWIST DRILL. 
United Aircraft Corp..,.. 15% 
United Air Lines Tr Cor.. 9! 
United Carbon pf : 


United Elec Service 
United Eng & Fdy 
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Range, Year 1934: Net 
High. Low. Last. Change. 
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SHARP GAINS MADE 
IN COUNTER MARKET 


Activity in 1934 Led to Most 
Diversified Trading in Years, 
Says H. S. Hoit. 








INSURANCE STOCKSSTRONG 





Guaranteed Rail Issues Also in 
Demand—Wide Price Swings 
in Bank Group. 





Activity in railroad, industrial, 
municipal, public utility and real 
estate securities made trading in 
the over-the-counter market in 1934 
the most diversified in recent years, 
Howard 8S. Hoit of Hoit, Rose &' 
Troster, said yesterday. Bank and 
insurance stocks continued to be 
major sources of volume, many of 
the latter group scoring substantial 
gains over their prices in 1933. 

The fire insurance stocks, Mr. 
Hoit declared, gave their best mar- 
ket performance in recent years. 
The weighted average of twenty 
representative issues, consisting of 
fifteen fire, three casualty and two 
life insurance stocks, showed a gain 
of more than 41 per cent for the 
year, The rise was attributed to re- 
duced fire losses, larger premium 
income and higher prices for securi- 
ties owned by the companies. 

Surveying the market for New 
York Citv bank stocks, Oliver J. 
Troster of the same firm pointed 
out that this group was slightly 
higher in 1934. The year was 
marked by wide price swings, the 
average for seventeen leading issues 
advanced 59 -per cent in January 
and February to 55.76, declined by 
September to 40.33 and closed the 
year at approximately 42. 

“Brom an operating standpoint,” 
Mr. Troster said, ‘‘one of the most 
important features of the year was 
the course of government financ- 
ing. This resulted in larger hold- 
ings of government securities by 
the banks and accounted largely 
for the record volume of deposits. 
Banks had to contend with low 
money rates and the problem of 
high excess reserves, mitigated to 
some extent by the beneficial effect 
of theefirst full year of elimination 
of interest on demand deposits.” 

High-grade municipal issues, ac- 
cording to Mr. Hoit, sold in 1934 
at the highest levels since 1900. 
Medium-grade municipals also were 
firmer. Some realty mortgage cer- 
tificates were in strong demand, but 
buying in this division was highly 
selective, determining factors being 
location, condition of the property 
and ranking liens. Many hotel 
building issues advanced but the 
bonds of downtown New York of- 
fice buildings, particularly those in 
the financial. section, showed a 
downward trend. 

“Public utility bonds in the high- 
er grade brackets began the year 
with a gradual upturn which con- 
tinued throughout the year with 
minor recessions,’’ Mr. Hoit sai 
‘‘Joint stock land bank bonds wer 
a strong spot and offerings were 
light. The railroad bond section 
was highly selective. High-grade 
issues were gtrong, medium-grade 
issues irregular and speculative 
issues mixed, : 

‘Investment company stocks fol- 
lowed the trend of the general stock 
and bond markets. Fixed trust is- 
sues were steady to irregular, but 
some improvement was noted in 
general management company is- 
sues, particularly those with lever- 


New High Record Made 
In Cocoa Trading Here 


The. volume of trading on the 
New York Cocoa Exchange last 
year was 737,000 tons, an increase 
of 13 per cent over 1933, the pre- 
vious high record, when 658,476 
tons changed hands. Last year’s 
turnover exceeded by 177,000 tons 
the world’s produciton of 560,000 
tons for the year. 

Arrivals of cocoa in the United 
States were about 3,150,000 bags, - 
or about the same as in 1933. New 
York warehouse stocks declined 
about 60,000 bags, ending at about 
875,000. 


STREAMLINING COSTS 
P. R. R. $15,000,000 


George Le Boutillier Talks of 


Company's Big Order for 
Electric Locomotives. 














The targest purchase of stream- 
lined railroad equipment ever made 
became history shortly before the 
close of 1934 when the Pennsylvania 
Railroad placed orders for fifty-sev- 
en electric locomotives, specially de- 
signed to reduce air-resistance to 
the practical minimum, according 
to George Le Boutillier, vice presi- 
dent. These engines, which will be 
the most powerful in the world, are | 
for the high-speed service between 
New York, Philadelphia, Baltimore 
and Washington, and will be placed 
in service in the near future upon 
completion of the company’s elec- 
trification of its line, which is now 
in its final stages. 

“The cost of each engine is more 
than $250,000, or an approximate 
total of $15,000,000,’’ said Mr. Le 
Boutillier. “The orders have been 
distributed between the Pennsylva- 
nia Railroad’s shops at. Altoona, 
Pa.; the Baldwin Lecomotive 
Works, the General Electric Com- 
pany and the Westinghouse Elec- 
tric and Manufacturing Company. 

“The engines will be completely 
streamlined, embodying the latest 
principles of aerial-dynamic science. 
Grace and symmetry will mark eve- 
ry line. The smooth and flowing 
contour will be thrown into relief by 
a modernistic decorative scheme 
upon which an artist is at work. 

‘‘The cab, with rounded shoulders, 
will be centrally located, and the 
}engineman’s control position is in 
the middle, giving an unobstructed 
view of the track. Each engine will 
be seventy-nine and one-half feet 
long and of all-steel construction, 
weighing 450,000 pounds. The cur- 
rent will. be 11,000 volts, 25-cycle 
system served by overhead wires 
through a pantograph. The maxi- 
mum starting tractive effort will be 
72,800 pounds. 

“The fifty-seven streamlined en- 
gines will be part of a fleet of 150 
electric locomotives which will be 
required in handling the Pennsyl- 
vania’s entire New York-Washing- 
ton passenger and freight opera- 
tion,’’ 





Fewer Freight Cars Need Repair 

The Class I railroads of the Unit- 
ed States on Dec. 1 had 295,947 
freight cars in need of repair, com- 
pared with 297,546 on Nov. 1, ac- 
cording to the Association of Amer- 
ican Railroads. Locomotives in 
need of classified repairs on Dec. 1 
totaled 10,718, against 10,676 on 
Nov. 1. On Dec. 1 these carriers 
had 5,035 serviceable locomotives in 





age. 


storage, against 4,737 on Nov. 1. 
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|MACHINE-TOOL SHORTAGE 


‘the country over are fairly well 


*‘|days' supply on hand at the pres- 


NEW YORK CURB EXCHANGE. 
STOCKS. 
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" $47,301,000 


UPTURN PREDICTED 
IN DURABLE GOODS 


Heavy Industries Will Soon 
Feel Effect of Deferred Buying, 
Says Blaw-Knox Head, 
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Executive of Warner & Swasey 
Finds One Possible, Citing 
Low Inventories. 








A substantial upturn in 1935 in’ 
the durable goods industries is fore- | 
cast by Albert C. Lehman, presi- | 


dent of the Blaw-Knox Company, | 


manufacturer of mill equipment | 
for various industries, and by 
Philip E. Bliss, president of the | 
Warner & Swasey Company, manu- | 
facturer of machine tools. | 


Mr. Lehman says the heavy in--™ore likely to be a smaller rather 


dustries will soon feel the effects of 
buying which has been deferred | 
for several years. Mr. Blisg pre- | 
dicts that an actual shortage of ma- | 
hine tools may occur this year, as | 
a result of a continued increase in 
the demand for such equipment. 
“All signs point,’ Mr. Lehmafi | 


in the Orient. 


‘says, ‘‘to a substantial revival in| 


the heavy industries in 1935. More | 
than $5,000,000,000 worth of indus- | 
trial machinery and power plant | 
equipment must be bought to make | 
good deferred maintenance, accord- | 
ing to estimates of the Durable | 
Goods Industries Committee. We) 
need 400,000 new homes a year cost- | 
ing approximately $2,000,000,000 to | 
keep up with obsolescence and in- | 
creases in population and we need | 
2,000,000 additional homes to ac-, 
commodate families now living 
doubled up, according to the same 
authority. 

‘On the farm, equipment buying 

has declined from a normal $500,- 
000,000 to approximately a third of 
that, and the committee estimates | 
there is nearly $1,000,000,000 of po- | 
tential business in that field. Thou- 
sands of small communities have 
no water and sewer systems. Al- 
lotments of government loans and | 
grants totaling over $71,654,000) 
have already been made for 514. 
projects, representing more than. 
7 per cent of possibilities available | 
for installations during 1934 and | 
1935. It is estimated that 4,771 | 
water works and sewer projects to. 
cost more than $1,000,000,000 could | 
go into construction in 1935.” 
' Mr. Bliss says sales of machine 
tools showed a substantial gain in 
1934 and that orders have been in- 
creasing recently. He continues: 

‘“‘Present indications point to a 
substantial improvement in the ma- 
chine tool industry in 1935. The 
healthier credit situation, the prob- 
ability of a revision of the Securi- 
ties Act, the progress of general 
business recovery, the vast extent 
of immediate replacement needs, 
evident in many industries, and t 
probability.of growing machine tool 
exports, all point toward a better 
market for machine tools. It may 
well happen that the upturn will 
materialize before we are aware of 
it, resulting in an actual shortage 
of machine tools. 

‘“‘Nineteen thirty-four showed a 
substantial rise in machine tool 
sales. Those of our own com- 
pany, for instance, were more 
than double what they were in 
1933. Recently orders have been 
increasing. The probability is that 
inventories of machine-tool builders 








exhausted. It is doubtful whether 
the industry has more than a sixty 


ent time. It would take, there- 
fore, only a comparatively smal] 
upswing to bring about a shortage, 
and it must be remembered that 
the constriction of machine tools 
moves on a three to four months’ 
cycle, all of which would contribute 
to delay in making deliveries. 

“It is important that companies 
contemplating replacement pro- 
grams realize this situation. It 
may be highly advisable to place 
orders early to assure prompt de 
a. °°... 
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o9 | }reasury Urged to Take Only 


interest, .regardless of the effect 
|upon other nations, the bank de- 


| East. 


BANK SEES ERROR 
IN SILVER PROGRAM 


' 

Federal Purchase Policy Hurts: 

Our Trade With China, Says 
National City’s Bulletin. 








LIMITED BUYING A REMEDY 





Amounts Offered Around 
Current Prices. 





In the current issue of its month- 
ly bulletin, the National City Bank 
severely criticizes the _ silver-pur- 
chase program of the United States. 
Describing the effects of the policy 
as creating a monetary crisis in 
China similar to that which de- 
veloped early in 1933 in this country 
and as hurtful to United States 
trade with China, rather than bene- 
ficial, the bank says public opinion 
in China is now reported to be run- 
ning very high against the United 
States. 

The silver program, the bank 
says, is antagonistic to the interests 
of China and contrary to the object 
of the London agreement on silver 
as well as to the purpose announced 
by President Roosevelt in ratifying | 
that agreement to ‘‘augment the 
purchasing power of peoples in sil-| 
ver-using countries.’’ 

The suggested solutions to the| 
problem of lending silver to China 
or of devaluation of China’s cur-| 
rency are rejected by the bank as) 
useless. The only possible remedy, 
it suggests, is for the Treasury to 
limit its purchases of silver to the 
amounts offered around current 
prices in the hope that China may 
be able, if no further rise in silver 
takes place, to work. out methods 
of controlling the situation. 


Effect on China’s Currency. 


After describing the draining of 
Silver from China, which has re- 
duced silver stocks in Shanghai 
from 447,280,000 ‘ounces in ‘May, 
1934, to 267,000,000 as of Dec. 15, 
and which has sent money rates 
up as high as 20 per cent and 
brought about the failure of two 
banks, one of which was capitalized 
at $500,000, the bank points out that 
the silver-purchase plan of the 
United States not only affects the 
Chinese currency system directly, 
but indirectly, by raising the value 
of the Chinese currency and so af- 
fecting the balance of payments 
that silver has to be exported to 
cover the deficiencies. 

“Evidently there is something 
wrong with the arguments of the 
Silver party in this country to the 
effect that a rise in the price of 
silver would increase the purchas- 
ing power of China and so contrib- 
ute to an expansion of world trade 
in which the United States would 
participate,’’ the bank says. It 
adds that if the price of silver con- 
tinues to rise the outcome seems 





than a larger United States trade 


Remarking that no one has chal- 
langed the right of the United 
States to enact any monetary legis- 
lation which it considers in its own 


clares: 

“That no country, however, can 
afford to ignore the §onsequences 
of its acts and policies‘wpon other 
countries would seem to be self-evi- 
dent. The United States Govern- 
ment itself has widely proclaimed | 
the ‘good neighbor’ policy as the | 
basis of its foreign diplomacy, | 
which implies a recognition of the 
interests of other countries. Cer- 
tainly, a callous disregard of the in- 
terests of China in connection with 
silver would not be in accord with 
this policy. : 


London Agreement Cited. 


‘‘Moreover, in view of the terms 
and purposes of the London Agree- 
ment on silver, to which China and 
the United States were both signa- 
tories, the question may be raised 
as. to whether the United States is 
dealing fairly with China in pur- 
suing a course so clearly antagonis- 
tic to the latter’s interest. The 
basis of that agreement was that 
all nations should cooperate in the 
measures taken to rehabilitate sil- 
ver. It was stated clearly in the 
text that ‘agreement be sought 
* * * with a view to mitigating 
the fluctuations in the price of sil- 
ver,’ and it was on that basis that 
China’s signature was affixed. Fur- 
thermore, it will be recalled that 
President Roosevelt, in his procla- 
mation of Dec. 21, 1933, ratifying 
the London Silver Agreement, de- 
clared it to be one of the’ purposes 
of his action to ‘augment the pur- 
chasing power of peoples in silver- 
using countries.’ In the light of 
these solemn pledges, what now is 
to be said of a program which is 
creating new and still more dis- 
turbing fluctuations in silver prices 

nd spreading unemployment and 
distress in one of the chief coun- 
tries still using silver as money? 

“Quite apart, however, from 
questions of ethics, it should still 
be clear that the United States can- 
not afford to be indifferent to the | 
consequences of its acts in the Far 
The United States is inter- 
ested in the stability of exchanges 
and in free channels of trade in 
China and other Eastern countries. 
Yet, actually, its policy with re- 
spect to silver seems more calcu- 
lated to bring about conditions just 
the reverse of this. What appears 
to threaten are more trade barriers 
and more exchange wars—in short, 
more of -the same complications 
which have been responsible for the 
general state of disorder existing 
all over the world and which have 
been holding back recovery.”’ 


REVIVAL N SAN FRANCISCO. 


Holiday Retail Trade Best Since 
1931, Bank Reports. 

















As the culmination of a year and 
a half of moderate. but steady up- 
trend, business in San Francisco 
closed 1934 with the best holiday 
retail trade since 1931, according to 
the Wells Fargo Bank and Union 
Trust Company of San Francisco. 

In California today, the bank says, 
the peaks and valleys of the recov- 
ery have been leveled out and the 
uptrend is clearly discernible. One 
of the first major businesses in the 
State to show the recovery was the 
sale of automobiles. After spurting 
in 1933, car sales made further, but 
more moderaté, gains in 1934. In- 
dustrial employment followed much 
the same course. Department store 
sales and bank debits were slower 
to show recovery, 
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GOODBODY « Co. 


— 
Members New York Stock 
MembersNew York Curb E 
Members Chicago Board of Trade 
Members Commodity Exchange, Inc. 


115 BROADWAY NEW YORK, N. Y, 


o 


announce that 


FREDERIC H. HAHN. 


has this day been admitted asa 
general partner, 7 





‘ January 2, 1935 











We take pleasure in announcing that 
MR. GEORGE M. GRINNELL 


has this day been admitted as a 
General Partner in our firm 


DICK « MERLE-SMITH 
Members New York Stock Exchange 


30 Pine Street 30 State Street 
New York Boston 


January 2, 1935 














The undersigned wish to announce 
the dissolution of the firm of 


BYCK & LOWENFELS 


MAURICE 8. BYCK 

BERTRAM R. LOWENFELS 

RICHARD K. KAUFMANN 
December 31, 1934 & 





The undersigned announce the formation of 


BYCK & BROADS 


Members New York Stock Exchange 


39 BROADWAY, NEW YORK 
Telephone—BOwling Green 9-9154 


to transact a general brokerage business, 


MAURICE 8. BYCK 
IRVING J. BROADS 


January 2, 19368 





The undersigned announce the formation of 


RICHARD K. KAUFMANN & CO. 


Members New York Stock Exchange 
Members New York Curd Exchange 


39 BROADWAY, NEW YORK 
Telephone—BOwling Green 9-2334 


to transact a general brokerage business. 


RICHARD K. KAUFMANN 
BERNARD MILLER 
BERTRAM R. LOWENFELS 


January 2, 1935 


San 




















aes 2, 1938. 
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WE TAKE PLEASURE IN ANNOUNCING THAT 


MR. DARNALL WALLACE 
MR. HOMER R. PHELPS 


HAVE BECOME ASSOCIATED WITH US 





B. J. VAN INGEN & Co. INC. 


MUNICIPAL BONDS 
37 WILLIAM STREET 


NEW YORK 














ENGEL & Co. 


New York Stock Exchange ) 
New York Curb Exchange (Asseed 
Chicago Board of Trade 
Commodity Exchange, Inc. 


120 Broadway New York 
are pleased to announce that 


MR. IRVING D."KARPAS 


and 


MR. DAVID FOX 
have become Special Partners of this firm 


Members 


MR. BENJAMIN D. SOKOLOW 


has retired as a General Partner of this firm. 
January 2, 1935. 
































ANDERSON & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 


120 BROADWAY, NEW YORK | 
TELEPHONE RECTOR 2-7260 


WE ARE PLEASED. TO ANNOUNCE THE FORMATION 
OF THE ABOVE PARTNERSHIP FOR THE PURPOSE OF 
CONDUCTING A GENERAL BROKERAGE BUSINESS. 


HARRY ANDERSON 
MEMBER NEW YORK STOCK EXCHANGE 


BENJAMIN D. SOKOLOW 


EDMUND L. ANDERSON 
JANUARY 2.1938. ' 
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THE FIRM OF 


. COWEN & COMPANY 


WAS DISSOLVED AS OF DECEMBER 3!, 1934, 
WITH THE RETIREMENT OF MR. HAMILTON ADLE® 


LT 
-_— oo 


+ 





THE UNDERSIGNED ANNOUNCE THE FORMATION OF 


COWEN & COMPANY 


ME ¢RS NEW YORK STOCK EXCHANGE 
MEMBERS ‘EW YORK CURB EXCHANGE (Associate) 


120 BROADWAY, NEW YORK CITY 


HARRY 6. COWEN 
ARTHUR COWEN 
EDWIN A. COWEN 


























ANNUAL FINANCIAL 


THE NEW YORK TIMES, WEDNESDAY, JANUARY 2, 1935. 
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Municipal, Rail, Public 
| Utility, Foreign and Real 
Estate Bonds 


Trust Shares, Preferred 
and Common Stocks 


Bank and Insurance Stocks 


BOUGHT - SOLD - QUOTED 


Eur T. WATSON & Co. 


INCORPORATED 
60 Wall Se. HAnover 2-4100 


Boston PHILADELPHIA PitTspurcu 


























Deposited | 


Insurance Shares 


Deposited 
Bank Shares 


Prospecti on Request 


Bank and Insurance 


Stocks 


Statistical information of indi- 
vidual issues. Close trading 
markets. Group investment in 
Bank Stocks and Insurance 
Stocks. 


-HARE’S, Ltp. 


19 Rector St., New York 
Digby 4-4524 
Philadelphia Boston Pittsburgh 

; Hartford Glens Falis 























Bond Buyers - 
Will find our January list in- 


formative and useful. 


A selected list of approximately 300 
issues with important statistical data 


and classified as to industries and 
price range. 


Telephone or write for copy. 


Steelman & Bigkins 


60 Broad St. HAnover 2-7500—5973 

















7% First Mortgages 


r On Selected Home Properties 
‘in the Miami Area. Very con- 
servative; the kind Life Insur- 
ance Companies buy. 


Write for our Illustrated Book- 
let, “On the Beam,” describing 
Greater Miami’s Growth. 


WILLIAM H. GOLD COMPANY 
Security Bldg., Miami, Florida 














I916— 1935 


A 19-Year Specialized Trading Service 
in all Unlisted Securities 


PUBLIC 
UTILITY BONDS 


BOUGHT-—SOLD 


DAVID R. MITCHELL & CO. 


Established 1916 
20 Broad Street HAn. 2-0727 














———-|We Pay CASH for|— 


| Whole Title Mortgages 
All Title Co. Issues 
S. W. Straus Bonds 


Prudence Co. Bonds 


Send or Call for Prices 


J. May& CGerc. 


32 Broadway, N. Y. Digby +-5640 




















MERCHANTS VOICE 
OPTIMISTIC VIEWS 





Directors of City Association 
Offer Recommendations to 
Develop Confidence. 





URGE BALANCED BUDGET 





Suggestion Also Made That 
Government Aid and Not 
Compete With Business. 


~*~, 





A symposium by sixteen directors 
of the Merchants Association of 
New York shows them as a group 
to be more optimistic than they 
were a year ago. Among recommen- 
dations made are that steps be 


taken to develop confidence in the. 


dollar, that the Securities Law be 
revised to cause ‘‘a return of long- 


iterm investments in durable goods 
industries’ and that the govern- 
ment aid rather than compete with 
private business. 


Comments made in the survey fol- 
low: 


LOUIS K. COMSTOCK, President 

















FREE MAP of the 
Cripple Creek Gold District 


MAILED UPON REQUEST 


RALPH G. McFANN & CO. 


United States Nat’l Bank Bldg. 
DENVER COLORADO 


Member Denver Stock Exchange 
Member Salt Lake Stock Exchange 














HENRY CLEWS &CO. 


Members N. Y. Stock Exchange 
7-9-1 BROADWAY (Ground Floor) 


STOCKS-BONDS ,BRancues 


roadway 

34 Union Sq. 

234 Fifth Ave. 

425 Fifth Ave. 

139 E, 57th St. 
44 Court St., 
Brooklyn 


FEM BIDS SSS 
IMMEDIATE MARKETS 


Large or Small Amounts 
TITLE COMPANY 
Certificates and Mortgages 
PRUDENCE-—STRAUS — 
or any other Real Estate Bonds 
‘nquiries Solicited. No Obligation. 


FITZ-LEVY & CO. 


38 Broadway, N. Y. Digby 4-2870 


Investment & 
Marginal Acc’ts 

















GOLD MINING AND OIL 
Stocks Bought—Sold—Quoted 
W. R. GIVEN & COMPANY 
Member Denver Stock Exchange 
A National Securities Exchange 
Interstate Trust Bldg., Denver, Colo. 


Send for FREE Quotation Sheet 


Merchants Association—The close 
of the year brought a series of 
business gains which should be 
extended in 1935. Our greatest 
trouble is lack of confidence. To 
restore confidence it is necessary, 
in my judgment, that the budget 
‘be balanced or that we have an 
official pronouncement that it will 
be balanced not later than June 


30, 1937, and we must also have| 


assurances that we will have a 
sound and stable currency. The 
greatest unemployment at present 
is in the durable goods industries. 
People with cash to invest lack 
the confidence to make such in- 
vestments because of the uncer- 
tainty of getting their capital 
back dollar for dollar in the same 
kind of dollars as those invested. 
It is absolutely necessary that we 
have a revision of our own Securi- 
ties Act in order to promote this 
flow of capital. Assuming proper 
steps to develop the confidence 
which will restore the market for 
long-term loans, I have no hesi- 
tancy in saying that in 1935 we 
will make long strides toward 
complete recovery. 

ARTHUR LEHMAN, Lehman 
Brothers—It is essential that busi- 
ness as well as “the government 
set its sight on a target that meas- 
ures business in terms of the years 
immediately preceding 1929. Prog- 
ress was made in 1934. Govern- 
ment expenditures undoubtedly 
contributed to the improvement of 
business. At the same time a 
necessarily unbalanced budget 
created by those expenditures has 
raised some doubts in business 
men’s minds. The present Securi- 
ties Act has unquestionably served 
to close the door to the market 
for private capital for individual 
requirements. Finally, the en- 
larged participation on the part 
of the government in the affairs 
of business — both in labor rela- 
tions and trade practices. has 
probably acted as an unsettling 
factor. But it is possible to say 
that on the whole the constructive 
acts of the government have over- 
balanced those adverse factors 
which have resulted from other 
government actions. In the not 
too distant future the government 
budget must be balanced. Gov- 
ernment must aid and not com- 
pete with private business. 

NEAL DOW. BECKER, President 
Intertype Corporation—Now that 
there is less abuse and more team- 
work; now that people are com- 
ing generally to recognize that 
prosperity cannot be legislated or 
pulled out of a plug hat; now that 
respect for economic laws is in 
the ascendancy—there is reason to 
be heartened. Enterprise breaths 
more freely, and a greater tran- 
quillity of mind should lead to @ 
more orderly solution of our prob- 
lems. I do not look for a rapidly 
rising prosperity curve, but I do 
expect to see 1935 more active and 
prosperous than 1934. | 

F. A. KETCHAM, President Gray- 
bar Electric Company, Inc.—Nat- 
urally my observations regarding 
the trend of business during the 
coming year cannot help being 
colored by results of our own 
business last year. Inasmuch as 
the business of the company in- 
creased substantially and our op- 
erations proved profitable, we 
look forward to 1935 with the 
most hopeful frame of mind we 
have had in many years. While 
we neither look for nor want 
boom conditions in 1935, it {s our 


conviction that business in gen-/ 


eral as well as our business in 
particular is on the up grade. * 
LUCIUS R. EASTMAN, President 
Hills Brothers Company—Business 
skies are clearing. There is no 
doubt ‘about that. The food in- 
dustry can look back upon 1934 
with reasonablé satisfaction and 
forward to 1935 with justifiable 
optimism. Of course there are 
obstacles to overcome. There al- 
ways will be. The point is that 
those we meet and hope to over- 
come in 1935 ought to be no larger 


or more difficult to surmount than | y 


the ones we did surmount in 1934. 

GROVER A. WHALEN, Chairman, 
Retail Code Authority — The in- 
dices of business reflect improve- 
ment. There is general agree- 
ment among business men and 
economists that business ‘will con- 
tinue to get better, provided. that 
nothing is done to disturb the up- 
ward rise of business. So far as 
can be seen at the present time, 
only two things can disturb that 
rise; One is excessive taxation, 
the other is possible bureaucratic 
interference with business. - The 
2 per cent city sales tax is going 
to bear most heavily on the small 
wage earner and on the small 
storekeeper. 

LINCOLN CROMWELL, Chairman, 
William Iselin & Co., Inc.—Solo- 
mon’s prayer has been granted 
the textile people for 1935. They 
have been given neither great 
riches nor great poverty. . The 
September, .1934, strike lowered 
production below any level since 
June, 1932, in silk, rayon, wool 
and cotton, both woven and 
knitted, but all have recovered 
their lost volume. Stocks are 
normal, prices are firm, retail 
business is excellent, and good 
business seems assured for at 
least several months. The strike 
settled nothing. It was a spec- 
tacular membership drive by the 
unions. .As that it failed. The 
strike helped the mills by sus- 
pending about one-half the pro- 
duction for a month, while stock 





sales continued. Congress ap- 
pears as the only threat to pres- 


@ ° a Ca - a # e a wt « 


| 


{ 
} 


| 


| 





| 


| 





| 
| 


' 
j 





RECORD OF DIVIDENDS IMPROVED IN 1934 
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Dividends declared to shareholders in 1934 aggre- 
gated $2,684,711,575, compared with $2,385,576,6 
1933, making a gain of $299,134,921 and the largest 
The number of corporations 
ordering the payments averaged 2,437 in each of the 
four quarters, compared with 2,240 in the previous 
Of the fifteen groups into which the dividend 


yearly total since 1932. 


year. 


payers were classified, only one, 


in 
against 228. 


in 1933. 


pubjic utilities, 





Dividends | 1933. 


ordered on arrearages numbered 331, compared with 
196 in 1933, while resumed payments numbered 336, 
Increased dividends were 355, compared 
with 170, and initial dividends were 175, against 105 


Unfavorable dividend actions diminished, reduced 
payments aggregating 177, contrasting with 749 in 
1933, and omissions numbering 214, compared with 
showed smaller disbursements in 1933. | 74s 

Extra diviaends declared in 1934 amounted to 659, 
against 312 in the preceding year and were more 
numerous than in any year since 1931, 


Seventy-five stock dividends were voted last year, 
an increase of twenty over similar disbursements in 














ent steadiness in textiles. Until 
the heavy industries recover, the 
general buying power will not sus- 
tain higher labor and material 
costs in textile products. 


MALCOLM MUIR, President, Mc- 
Graw-Hill Publishing Company, 
Inc.—No single factor can deter- 
mine the course of business in 
1935, nor the question of whether 
or not the coming year will carry 
us far enough on the road to re- 
covery to assure normal business 
in 1936. We should be able to 
anticipate a rise of from 5 to 10 
per cent in the general business 
index during 1935, with the great- 
est acceleration occurring toward 
the end of the year. The speed 
and extent of this gain vill large- 
ly depend, in my opinion, on three 
fundamental factors. They are: 

1. A program of real and sincere 
cooperation for recovery: between 
government and business. _This is 
a vital necessity but will be diffi- 
cult to effect. 

2. More initiative on the part of 
business men to speed recovery hy 
promoting their individual enter- 
prises. 

3. Definite improvement in ac- 
tivity and employment in the cap- 
ital goods industries. 


LOUIS WILEY, Business Manager, 
THE New York TiMes—Business 
is slowly but certainly returning 
to a more normal and more pros- 
perous condition. The prospects 
are bright that 1935 will mark at 
least a partial rout of the depres- 
sion. Newspaper advertising vol- 
ume, always a good indicator of 
the state of economic health of 
the nation, gained steadily last 
year. Inwl935 business enterprises 
plan to make more extensive use 
of newspapers. Taxation and 
many restyictions brought on in 
attempts fo force recovery and 
reform nstitute unduly heavy 
burdens/ under which business 
strives valiantly to attain recov- 
ery. The government should seek, 
by strictest economy and wise 
direction of its relief, recovery 
and reform program to coordi- 
nate its efforts with those of 
business and industry so that a 
single, united front is presented 
against the forces of depression. 
Under the guidance of President 
Roosevelt, and in the light of the 
new cooperative spirit between 
business and government, the 
promise of this attainment is real. 

JOHN LOWRY, President, John 
Lowry, Inc.—Four adjustments 
are necessary before building con- 
struction will resume normally. 
Wages must be reduced. People 
generally cannot buy or rent 





—, 


homes constructed by mechanics 
receiving $11.20, or $12 for an 
eight-hour day. NRA Codes with 
their restrictions and price-fixing 
must be modified. Confidence 
must be returned to mortgages 
and mortgage money made avail- 
able for building. Real estate. 
taxes must be reduced. 


DAVID H. KNOTT, President, 
Knott Corporation—I believe that 


by 1936 we will see the return of/ 


normal business. Fear of labor 
legislation, the increase in taxes 
and the hesitancy of bankers in 
making loans to business men are 
factors that handicap business to- 
day. 
rates in hotels and office build- 
ings are being gradually elimi- 
nated and with the filling.up of 
space higher rents will result and 
prosperity will come back in the 
real estate field. 


WALTER STABLER, Chairman, 
Slawson & Hobbs—It is my belief 
that the worst has passed. Rent- 
als last Summer and Fall were 
decidedly improved both in price 
and demand. We read of 100 per 
cent rented buildings of all kinds. 
There is just one thing that may 
“spill the beans.’’ If the United 
States Government goes into the 
lending business, as has been pro- 
posed by many people and done 
by various bureaus of the Federal 
Government, it will certainly 
make trouble and put back for 
several more years the proper and 
healthy recovery in real estate. 
There is plenty of: money to be 
had if the usual lenders can be 
convinced that they will not have 
to me government competitions 
of low ‘interest rates, of encour- 
agement of unwise enterprises, of 
unwise and heavy over-loans and 
lending officials with a serious 
lack of proper experience. 


H. C. TURNER, president, Turner 
Construction Company—A detailed 
list of the things which the Ad- 
ministration should do to promote 
prosperity could og be contained 
in a hundred a thousand 
words. However, one broad thesis 
covers nearly everything: Let it 
abandon the idea that it can suc- 
cessfully defy human nature and 
economic law. Specifically, the 
most constructive thing which the 
Administration can do with imme- 
diate effect is to reject the theory 
that high wages cause prosperity; 
which is putting the cart before 
the horse. This is particularly 
true in the building trades. So 
long as union wages in New York 
are 244 per cent of 1913 wages, 
as compared with a living cost of 


The disastrous competitive |. 





140 per cent, no amount of arti- 


ficial stimulation will restore the 
construction industry to health. 
HARVEY WILEY CORBETT, Cor- 
bett, Harrison & MacMurry— 
‘‘Normal’’ business is business 
carried on by the citizens. The 
return of normal business by 1936 
is assured only by evidence that 
the Federal] Government is not 
going deeper into business itself. 
The construction industry is the 
largest single employer of labor 
of any industry. It depends upon 
long-term investment, which in 
turn depends upon long-term con- 
fidence. The construction indus- 
try is stagnant, because nothing 
the government has yet done has 
restored long-term confidence. The 
government should ‘‘prime the 
pump” by pouring its water 
through the accepted and organ- 
ized channels of the construction 
industry instead of operating 
through governmental agencies, 
which are necessarily crude and 
inexperienced in this field. Such 
procedure by the government 
would rapidly restore private en- 
terprise and recovery. 
LAURENCE ARNOLD TANZER, 
Tanzer & Mullaney—All indica- 
tions point to a steady, though 
slow and gradual recovery. As 
it proceeds, business should be- 
come more able to stand on its 
own feet, permitting the gradual 


» withdrawal of government assist- 


ance. The lessons of the depres- 
sion should teach us to make re- 
turning prosperity more secure, 
by measures of social insurance, 
by greater cooperation among 
business men and between capital 
and labor and between govern- 
ment and business, and by con- 
serving in good times surpluses 
and tax collecting and debt in- 
curring power for greater use in 
time of need. 


WILLIAM FELLOWES MORGAN, 
chairman, Merchants Refrigerat- 
ing Company—There appear to be 
more grounds for encouragement 
concerning our economic outlook 
than have been apparent for four 
years. The trend of business ap- 
pears to be upward. After two 
years of experimentation by our 
government we seem to be at a 
point of closer cooperation be- 
tween government and business. 
The spirit throughout the coun- 
try is much better. If we can 
have some guarantee against cur- 
rency inflation and if our govern- 
ment will keep out of business it- 
self and make it plain that it in- 
tends to leave private enterprise 
free to function efficiently, I have 
no doubt that in 1935 we will 
make marked strides toward end- 
ing the depression. 








STEEL TRADE FOUND 
SLOW IN RECOVERING 


Iron Age Compares Percentages 
of Production Here and 
Throughout the World. 


Recovery in the production of iron 
and steel in the United States has 
lagged behind that of the world at 
large, The Iron Age says in its 
annual review. While the world’s 
pig iron ouput in 1934 totaled 61,- 
350,000 gross tons, a gain of 26.6 
per cent over the 48,470,000 tons 
produced in 1933, production in this 
country was 15,850,000 tons, a gain 
of 18.7 per cent over the output of 
13,350,000 tons in the preceding 








ear. 
World production of steel ingots 
and castings was 78,750,000 tons in 
1934, a gain of 19.8 per cent from 
the 65,740,000 tons made in 1933. 
American steel output rose only 11 
per cent, or from 23,230,000 tons to 
25,850,000. The United States made 
25.9 per cent of world output of pig 
iron and 32.8 per cent of the world’s 
steel in 1934, comparing with 27.6 
per cent and ‘5.3 per cent, respec- 
tively, in 1933. 

Production of pig ‘ron in the 
United States in December was 
1,034,983 tons, or 33,387 tons a day, 
comparing with 956,940 tons, or 31,- 
898 tons daily, for November. 

British production of steel ingots 
and castings in 1934, with Decem- 
ber estimatéd, was equal to nearly 
93 per cent of the output in 1929, 
while German production was 72 


Gain in Stocks on Exchange $1,345,566,983, 
Against $10,283,319,278 Year Before 





The market value of shares listed 
on the New York Stock Exchange 
showed an increase of $1,345,566,983 
in the period from Dec. 1, 1933, to 
Dec. 1, 1934. This compares with 
an increase of $10,283,319,278 in the 
period from Dec. 1, 1932, to Dec. 1, 
1933. 

The 1,186 issues listed on the Ex- 
change on Dec. 1, last, had a mar- 


ket value of $33,888,023,435, com- 
pared with $32,542,456,452 on Dec. 1, 
1933. The appreciation was approxi- 
mately 4 per cent. 

Borrowings by Stock Exchange 
firms amounted to $831,115,348 on 
Dec. 1, 1934, or 2.45 per cent of the 
market value of the listed stocks. 
This compares with $789,229,539, or 
a ratio of 2.43 per cent, on Dec. 1, 

' 


Dec. 1, '34. 


Autos and accessories...... ececccess 
Financial . 
Chemicals ‘ 
Building 19.86 
Electrical equipment manufacturing.. a. 


Farm machinery......ssesees ecceces 
Amusements 

Land and realty ° 
Machinery and metals........ eccceecs 
Mining (excluding iron)..... seeeeere 
PORTOIGUTR i ciccccactcccceccos PYTTiT 
Paper and publishing.....+-+e+. eoee 
Retail merchandising eocce 
Railways and equipments. ....seceess 
Steel, iron and coke......+««+-. Goccce 34 
Textiles 

Gas and electric (operating) 

Gas and electric (holding) 
Communications (cable, telephone & 


per cent of 1929 and the American | Aviation 


making was only 46 per cent. 

Soviet Russia turned out 16.6 per 
cent of all pig iron produced in 
1934, against only 1 per cent in 
1924, and its share of world steel 
output was 11.75 per cent, against 
1.27 per cent in 1924. 





Prices Here and in England. 

The Labor Bureau’s weekly aver- 
age of American commodity prices, 
based on 1926 as 100, rose from 59.6 
n March, 1933, to 71.7 the following 

ovember,. In 1934 the average rose 
from 71 in January to 77.8 in Sep- 
tember. The British Board of 
Trade’s monthly index of average 
British prices (1913 as 100) rose in 
1933 from 97.2 in April to 103 in 
September, 





Business and office equipment 
Shipping servicesS........+++e0- evcce 
Ship operating and building........+- 
Miscellaneous businesses 

Leather and boots 

Tobacco 
Garments 
U. 8. companies operating abroad... 
Foreign companies (incl. Cuba and 





i 


1933. The average market value of 
all listed shares was $25.97 a share 
on Dec. 1, against $25.13 on Dec, 1, 
1933. | 

Of the thirty-two groups into 
which the issues are classified, ac- 
cording to industries, the greatest 
gain was shown in the tobacco 
stocks, which advanced from an 
average of $53.77 a share to $64.51. 
The irregularity of the market in 
the last year was shown in the fact 
that while the average price of all 
stocks advanced, communications 
stocks declined ' $4.66 a share to 
$69.52. 

The changes in market values of 
stocks listed on the New York 
Stock Exchange are shown in the 
following table: 


oe. 1, °33. oi . 
verage -———Market Values.——, 
Dec. 1, 1934. Dec. 1, 1933. 
$2,401,906,782 $2,269,212,047 
783,807,231 7 50 
3,907,175,656 
311,502,507 
838,292,740 
2,440,939,271 
269, 
426,8 





























WP OR bet CD et ho wo Gok 
OB SH H 69 0 62 6 pa 
p= “3 

em, a - » * 





z 
I 





tH bACone Con 








926,444,657 
2,406,073, 694 
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242,318,6 
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704,132,318 
32, 542,456,452 























19,245. 
613,74 
714,038,527 

$3,888,023,435 


11.35 
19.05 


18.88 
25.13 

















ELECTRICITY SALES GAIN. 


39,950,000,000 Kilowatt-Hours Is. 
Third Largest Total. 








Sales of electricity to industrial 
consumers in 1934 are estimated 
at 39,950,000,000 kilowatt-hours, the 





third largest total on record, com- 


— 


paring with 44,325,812,000 in 1929 
and 41,620,952,000 in 1930. In 1933 
sales were 33,722,373,000 kilowatt- 
hours. 

Revenues from industrial sales 
were $496,000,000 last year, or an 
average of 1.341-3 cents a kilowatt- 
hour, compared with $465,190,800 in 
1933, $570,127,000 in 1931 and a high 
record of $613,171,400:in 1929. 


‘ 





‘| manen 





CANADA ADJUSTING 
TO NEW CONDITIONS 


Recovery Steady Rather Than 
Spectacular, Says Canadian 
Pacific’s Head. 








WIDE COOPERATION CITED 





Dominion Reaping Reward in 
Gain in Empire Trade, Beatty 
Finds—Hopeful on Wheat. 





Canada; is having a recovery 
which igs steady rather than spec- 
tacular, according to W. E. Beatty, 
chairman and president of the Ca- 
nadian Pacific Railway. Mr. Beat- 
ty, in his review, envisages a ‘‘per- 
readjustment of our eco- 
nomic activities to conditions 
which have radically and ,perma- 
nently changed.”’ z 


‘‘During the stress of the last few 
years,’ said Mr. Beatty, ‘‘we in 
Canada have done, as far as I can 
see, our best in cooperating with 
other nations—especially within the 
Empire—in efforts to maintain and 
restore economic peace and the 
flow of international commerce. 
We are reaping the reward in many 
ways, especially in an increasing 
volume of commerce with other 
Empire nations. Within this coun- 
try we are able to point to a steady 
process of recovery, without having 
resorted to rash experiments, and 
I am certain that Canadian public 
opinion is gradually freeing itself 
from undue pessimism, and that we 
are now seeing a gradual return of 
that confidence in our future which 
I believe to be fully justified. 

‘Very largely we must depend on 
recovery in other countries, and on 
a cessation of too advanced experi- 
ments in economic nationalism. As 
was to be expected, Great Britain 
is taking the lead in this respect, 
and our close economic, as well as 
political, dependence on the mother 
country makes this most encourag- 
ing. 

‘On the whole, it seems safe to 
say that the world outlook is such 
as to justify hope of steady im- 
provement in Canadian business 
conditions as far as these are 
affected by external influénces. 

‘Nothing is more; important in 
our economic life than dur great 
exporting industries; In the case 
cf wheat I have never accepted the 
alarmist views which have been 
freely expressed. The world surplus 
stocks, produced partly by active 
encouragement of production in 
many. importing countries, and 
partly by a series of unusually 
favorable seasons in Europe, seem 
to be needed to meet the marked 
shrinkage in production in 1934. 
While complete recovery of world 
commerce in wheat must depend cn 
some limitation of excessive eco- 
nomic nationalism, on _. greater 
stability of monetary exchange and 
on increase in the total volume of 
other forms of world commerce, I 
see no reason to believe that Can- 
adian wheat, the best in the world, 
sold at fair prices, will not find a 
steady market. 

‘‘Other primary products, such as 
minerals, lumber and bacon, are be- 
ing exported in increased volume 
and at better prices, largely owing 
to the imperial trade agreements 
of 1932, and the newsprint industry 
shows clear sign of recovery. 

‘Tt is to be regretted that the last 
few years have seen further in- 
crease in the debt of the Dominion, 
the Provinces and many municipali- 
ties. Much of our public debt has 
been incurred for purposes obvi- 


ously legitimate as part of the ordi-| _ 
nary government of the country, | 


but much has resulted from experi- 


ments in the direction of govern-|* 


mental participation in business. 
Regrettable as is the loss occasioned 
by errors on the part of private 
enterprise, this type of loss is cor- 
rected by a reduction in the income 
and capital holdings of those who 
finance the enterprises. An unwise 
investment by a public body means 
a permanent charge on the tax- 
payers.’’ 


CANADIAN NATIONAL’S YEAR. 


Hungerford Estimates Net Income 
for 1934 at $12,700,000. 











Gross revenues of the Canadian 
National Railways for 1934 will be 
approximately $16,000,000 greater 
than in 1933, according to S. J. 
Hungerford, president. He _ esti- 
mates these revenues at $164,900,- 
000, expenses at $152,200,000 and the 
net operating income at $12,700,000. 
These figures compare with actual 
gross revenues for 1933 of $148,520,- 
000, expenses of $142,815,000 and net 
of $5,705,000. ; 

Mr. Hungerford says the gain in 
net operating income was due to op- 
erating economies, since the system 
expended approximately $4,500,000 
more last year than in 1933 on main- 
tenance and equipment. He adds 
that improvement in traffic re- 
turned approximately 5,000 employes 
to full or part time work, with an 
increase of about $4,000,000 in pay- 
rolls. 

He said that the cooperative ac- 
t@vities of the Canadian National 
Railways with the Canadian Pa- 
cific Railway, including the pooling 
of passenger train services between 
Montreal, Toronto, Ottawa and 
Quebec, will be given further con- 
sideration this year. .- : 

‘The betterment in operating in 
1934 will mean that for the third 
successive year the new money re- 
quirements of the system will be re- 


1} duced. We hope that continuing 


improvement in railway earnings is 


; a definite indication that we may 


look forward to a gradual but sus- 
tained return to better times, in 
which the country as a whole, and 
therefore the railways, will benefit 
substantially.’’ 


FAVORS ABANDONING RAILS 


PF. J. Linhes Would Scrap 60,000 
Miles of Line. 











The proposal of L. F. Loree, presi- 
dent of the Delaware & Hudson 


}}Company, for wholesale abandon- 


ment of railways, is endorsed by F. 
J. Lisman, head of the Lisman Cor- 


;| poration. In testimony before Presi- 


dent Roosevelt’s transportation con- 
ference in 1933 Mr. Loree outlined 
measures to save the railroads 
$1,462,000,000 a year, of which $75,- 
000,000 would be realized from. the 
abandonment of 30,000 miles of line. 

Mr. Lisman suggests the abandon- 
ment -of. 60,000 miles of line, or 
twice the amount recommended by 
Mr, Loree. Mr. Lisman: estimates 
the book value of the property that 
he would abandon would he $6,500,- 
000,000 and that this action would 
leave more earnings o be applied 
to outstanding securities, 
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Experienced and Efficient — 


FACTORING 


COMMERCIAL FACTORS CORPORATION | 
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. #. Bommerich & Co. 
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SHAPIRO BROS. FACTORS CORP. 
1441 Broadway, N. Y.. CHickering 4-5500 ~ 











 — 














facts on factoring 


a pamphlet on the factor 
. .*. and his functions : 


Edmund W right ts Ginsberg Co. tia 








159 Madison Avenue 


New York | 


a 


| FACTORS 











FINANCIAL ADVERTISEMENT. 


FINANCIAL ADVERTISEMENT. 

















Branches New York 
Corporate Stock Exchange Firms 
Financing 


STEMMLER & Co. 


ESTABLIGHED 1906 





FOREIGN CITIES 
LONDON, ENGLAND 
Hentz & Co., 9 Clements Lane 


Lombard 8t. 
PARIS, FRANCE 
H. Hentz & Co., ue Cambon 








39 R 
AMSTERDAM, HOLLAND 
H. Hentz & Co., 499 Heerengracht 











52 William Street,New York 


4 
GENEVA, SWITZERLAND 
H. Hentz & Co., 11 Rue Jean Petitot 
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DEPOSIT INSURANCE 
WINS BANKS? FAVOR 


Cooperation With Government 
Replaces Opposition as 
Law Is Amended. 








FDIC SEEN 1N WIDER ROLE 


———— 





Expected to Become Medium 
for Improved Federal Super- 
vision of the Business. 





The first year of Federal insur- 
ance of bank deposits, which coin- 
cided with the calendar year 1934, 
brought a marked chanfe in the at- 
titude of bankers toward govern- 
ment guarantee of bank deposits, a 
considerable modification of the 
machinery of deposit insurance, as 
originally planned, and the develop- 
ment of close cooperation between 
the insurance authorities and the 
Federal Reserve Board. 

At the end of the year there was 
widespread expectation that the 
Federal Deposit Insurance Corpora- 


tion would become the medium for. 


wider and improved government su- 
pervision of banking. Bankers in 
general, in contrast to the wide- 
spread opposition to the principle 
of deposit insurance which they 
had expressed in 1933, were prepar- 
ing to cooperate with the adminis- 
tration in placing deposit insurance 
on a workable permanent basis. 
Temporary Plan of Insurance. 


The first half of the year was 
eovered by the temporary plan of 
. deposit insurance as provided for in 
the Banking Act of 1933. It insured 
deposits of member banks up to 
$2,500 and involved a fixed assess- 
ment based on 
Under it about 97 per cent,of the 
depositors of. the country were in- 
gured. Under the original act, this 
plan was to have been superseded | 
on July 1 by the permanent form of 


insured deposits.+ 





| 


| 


“Rosenfeld Jr., 


FINDS OUTLOOK BRIGHTER. 


Banking Says All Indications Point 
to Improvement. 


The general outlook for both 
trade and industry is more satis- 
factory than it has been for many 
months, according to Banking, the 
monthly publication of the Ameri- 








can Bankers Association. Discuss-: 


ing business conditions at the turn 
of the year in its January number, 
the periodical says: 

‘The new year has back of it 
the most active holiday. season since 
1929. Inventories, both industrial 
and commercial, are low as a re- 
sult of the Summer and early Au- 
tumn slack in production. The ex- 
haustion of stocks of iron and steel 
in the Summer lIed to a gradual 
stepping-up of production since the 
low point of around 23 per cent of 
capaeity in September and October, 
and by Dec. 15 the rate had risen 
to 33 per cent. All indications point 


to a substantially higher produc- 
tion after the turn of the year. | 


With steady prices there is little 
prospect of forward buying such as 
characterized last Spring, with its 
resulting reaction. 

“‘Banking continues to reflect the 
conditions of a ‘borrower’s market.’ 
Bankers in all parts of the country 
report activity in new loans, but 
it is evident that the volume of 
bank credit outstanding depends 
more upon borrowers than lend- 
ers,’ 


BOND FIRM 25 YEARS. OLD.. 


Salomon Bros. & Hutzler Began 
Business Jan. 2, 1910. 








mf 





Salomon Brothers & Hutzler will 
celebrate today the twenty-fifth an- 
niversary of the founding of the 
firm. The firm, which is one of 
the largest in the country special- 


izing in United States.Government | 


and other high-grade securities, be- 
gan business on Jan. 2, 1910, at 80 
Broadway. The founders were the 
late Arthur K. Salomon and his 
brothers, Percy F. and Herbert 
Salomon. 

The firm maintains branch offices 
in various financial centres of the 
country. The general partners are 
Herbert Salomon, Percy F. Salo- 
mon, Herbert I. Losee, Benjamin J. 
Levy, Abraham Eller, Henry L. 
Rudolf Smutny, Ber- 
tram F’. Brummer, Morton S. Web- 
ster and Edward L, Holsten. 
|special partners are Morton D.| 
Hutzler and Louis B. Tim. 





under the name of the former, will 





CHANGES IN FIRMS 
EFFECTIVE TODAY 


Shields & Co. and Clark, Childs 
Unite With 15 Members 
Under Name of Former. 








HARRIMAN & KEECH TOOPEN. 





G. M. Grinnell Becomes Partner 
in Dick & Merle-Smith— 
Cowen & Co. Reorganized. 





— 





Consolidation of Shields & Co. | 
and Clark, Childs & Co., members . 
of the New York Stock Exchange, 


become effective today, creating a 
firm with fifteen partners and as 
many branch offices in cities in 
the United States and Europe. The 
Clark, Childs & Co. interests in 
the merger represent the firm that 
two years ago formed a consolida- 
tion with that of F. B. Keech & 
Co., which was dissolved last 
month. 

J. F. A. Clark will be a special 
partner, and Herbert H. Childs, 
Lewis E. Waring and George S. 
Passmore will be general partners | 
in the new firm. Other partners) 





are Paul V. Shields, senior in the, 
firm; Cornelius Shields, Egbert | 
Moxham, Warner. Jones, T. C. Rod- 
man, Thomas Stonborough, Eugene 
Barry, Robert Ayres, V. Bashki- 
roff, D. A. Lindley, Joseph Seaman 
and James P, Maher. 


Harriman & Keech Formed. 


Also effective today will be the 
consolidation ot the interests of 
Harriman & Co. and the Keech in- 
terests in Clark, Childs & Keech, 
the new firm to be known as Har- 
riman & Keech. The partners in 
Clark, Childs & Keech who will 
join those of Harriman & Co. to 
form thé new partnership are’ 





Frank B. Keech, Gilbert W. Keech, 


W. Channing Burbank, William M. | 
Erb, George A. Garrett, Lucius P.| 
Ordway Jr., George Russhon and: 
Austin F, ‘Barry, together with 


The | Francis A. Weisman and Harrison | 


K. Bird. Mr. Bird will be special | 


 westner. | 





—— 








The partners from Har- | 
| 


insurance covéring in full deposits THE NEW YORK TIMES STOCK EXCHANGE RECORDS. 


up to $10,000, 75 per cent of deposits | 
from $10,000 to $50,000 and 50 per 
cent of balances in excess. 

Banks were to have been liable 
to unlimited assessments, 
amounting to % per cent of their 
total deposits to make good the 
losses of the corporation. The act 
was, however, amended in June so 
as to continue for one year the-tem- 
porary form vf insurance with some 
changes. The limit of insurance 
was increased to $5,000, except in 
the case of savings banks, which 


were allowed to choose an insured; Smallést full day 
limit of either $2,500 or $5,000. The | Smallest Saturday 


former provision requiring all mem- 
bers of the FDIC to become mem- 


| 


| Year total sales 


each | 





bers of the Federal Reserve Sys-' 


tem by July 1, 1936, was eliminated) Largest week (total all). 
and the corporation was authorized | | partment day (total all). 
to borrow from the Treasury up to: lea day (U.S. Govt.). 
five times its capital of $450,000,000, | Largest day (domestic). 


lf of the amount, or, Largest day (foreign) 
| Domestic aver. (hig 


using one-ha 
$1,125,000,000 to acquire the assets 
of closed banks on a basis of ‘‘fair 
value’’ rather than current market 
value. 


Permanent Plan Unlikely. — 


The amendment left the perma- 
ment plan with its feature of un- 
lim‘ted assessments still scheduled 
to go into effect on next July l, 
but there ig now general expecta- 





| 


Smallest Saturday 


STOCKS 





oo 


Largest month 

Largest week 

Largest day 

Largest Saturday 

No. issues traded in day.. 
76,000,000-share days 
t7,000,000-share days . 
$10,000,000-share days . 
Aver. high point (50 stks.) 


tOver 7 and under 10 millions. 


1934. 
323,871,840 
96,834,010 (Feb) 
22,495,920. (Feb. 10) 
4,941,310 (Feb. 
2,187,310 (Feb. 7 
960 


None 
None 
None | 
98.27 (Feb. 
*Three and one-half days of trading. 
$Over 10 millions. 





Record. 
4,990,980 
es 668 410 
*43,499 540 
16,410,030 
4,867,530 
976 


14 
5 


3 
5) 311.90 (Sep. 19, 1929) 
7Over 6 and under 7 millions. 


(1929) 
(Oct., 1929) 


5) 
(Feb. 








Smallest year 
Smallest: month ~.. 


Smallest. full ‘veek... "7 


| Aver. low point (50 stks.) 


12,635,980 (Sep) 
780,740 (Nov. 
274.540 (Aug. 
113,060 (Sent. 
74.95 (July 


STOCKS a 
Smallest. 


82,283,582 





(1933) 

~ (Nov., 1913) | 
(Nov. 22. 1913) 
(Dec. 30, 1914) 
(Dec. 26, 1914) 
(July 8, 1932) 





Tr 


1934. 


Year total bonds(par val. ms $3,729,460, 
Largest month (total ig 


argest Saturday (tot. all) 


point) 
|Foreign aver. (high point) 


500 
440,984,700 (Jan.) 
126,617,900 (Feb. 
30,645,000 (Feb. 5) 44,486,000 
17,440,000 (Feb. 
21,619,500 (Aug. 
24, '038 ,000 (Feb. 

6,116,000 (Feb. 
84.24 (Apr. 20) 
- 114.24 (May. 5) 





Record. ibe 

$4,098, 696,000 
689,475,400 
— 620, 200 


(1929) 
es.. 1919) 


3) 19,462,000 2 

9) 40,638,000 (Dec. 30, 1918) 
5) 24,038,000 (Feb. 5, 1934) 
1) 7,844,000 (June 12, 1928) 
93.60 (May 3, 1928) 
114.24 (May 5, 1934) 
BONDS 





Cc 


Smallest year (total all). 


Smallest month (total all) $250,921,900 (Nov.) 
46,725,200 (Aug. 4) 
6, 105,900 (Aug. 20) 
3,473, 300 (Aug. 18) 
7 (Jan. 8) 
106.02 (Nov. 13) 


Smallest full wk. (total eae 
Smallest day (total all). 


Domestic aver. (low point) 
Foreign aver. (low point). 





Smallest. 


$501,155,620 
18, 353, 400 
3,913,000 


(May 31. 1932) 
(June 10, 1932) 


Smallest records are from 1900 to 1934 inclusive. 
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riman & Co. will be Henry W. Bull, 
Eliot Buffinton, Oliver Harriman, 
George F, Brennan, William G. 
Jones Jr., Ferry K. Heath and 
Campbell Weir. The firm has nine 
branch offices in addition to its 
headquarters at 11 Broadway. 

Announcement was made yester- 
day of the formation of Cowen & 
Co., members of the Stock Ex- 
change, by Harry G. Cowen, Ar- 
thur Cowen and Edwin A. Cowen, 
with offices at 120 Broadway. 
Hamilton Adler has retired from 
the former firm of the same name, 
now dissolved. 

In the change today in the firm 
name of Rhoades, Williams & Co. 
to Rhoades & Co., Robert G. John- 
son will retire as a general partner 
and James Averell Clark will be 
admitted in the same capacity. 


G. M. Grinnell Made Partner. 


Z Dick & Merle-Smith, members of 
_ the Stock Exchange, 


will admit 


George M. Grinnell as a partner to- 
day. He is a graduate of Harvard 
and has been associated with the 
firm eight years. 

The Stock Exchange firm of En- 


Benjamin D. Sokolow, general 
partner, had retired and Irving D. 
Karpas and David Fox had become 
special partners. The remaining 
partners, David F. Engel, Lester J. 
Alexander and Charles F. Nichols, 
continue as heretefore. 

Announcement was made of the 
formation of Anderson & Co., 
members of the Exchange, by Har- 
ry Anderson, Benjamin D. Sokolow 
and Edmund Anderson. Harry An- 
derson has been a member of the 
Exchange fifteen years and Mr. 
Sokolow has been a partner in En- 
gel & Co. since 1928.. Edmund An- 
derson is a son of Harry Anderson. 
The new firm will have offices at 
120 Broadway. 

William: Ewald has retired as a 





gel & Co. announced yesterday that 


general partner in 8S. B. Chapin & 
Co. and has been admitted as a 
limited partner. William J. Drake 
has been admitted as a general 
partner. 

Charles V. Snedeker, William B. 
Cross and Peter H. Walton have 
formed Charles ¥Y. Snedeker & Co., 
members of the Stock Exchange, 
with offices 111 Broadway. 





EARMARKED GOLD HOLDINGS. | 





Changes by Months—Three Years. 
rs ha $35 per oz. for gold.) 
Month. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1933. 1932. 

—$20, 665, 423 +$31, ‘927, 877 —$42, 981, 205 
68,653,400 +320,867,929 — 45,423,806 
837,400 +161,366,915 _ 98,918,557 
1,132,900 — 57,061,632 — 6,719,099 
432,200 — 38,229,766 + 36,075,347 
1,243,300 — 4,478,496 + 48,490,518 
615,100 —143,023,705 — 95,219,433 
1,074,800 —145,134,101 —170,166,777 
2,418,800 — 83,48 5,269 —122,399,593 
307,900 — 45,490,010 — 77,507,111 
337,500 — *1,015,916 — 82,230,951 
331,500 — 19,945,479 + 2,730,444 
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THE NEW YORK TIMES STOCK MARKET AVERAGES. 
WEEKLY HIGH, LOW AND LAST AND NET CHANGE. 


25 RAILS 








Week Ended: 
19 Low. 

Jan, 31,99 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Apr. 

Apr. 


32.20 
33.67 
49.03 
38.91 
42.08 
40.17 
42.17 
39.65 
39.87 
38.74 
39.21 
38.71 
38.67 
39.73 
39.98 
40.70 
39.11 
36.37 
32.57 
34.48 
34.36 
32.95 
36.02 


May 
May 
M 


27.28 
27.60 
28.32 
27.51 
26.80 
27.38 
27.99 
27.18 
28.73 
28.85 
28.57 
27.93 
27.63 


28.73 
29.10 
29.19 
28.68 
27.95 
28.92 


Last. Ghange. 


Net - 
High. 
140.48 


Low. 

73 
1.47 
+ 5.36 
12 
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133.29 


138.39 
138.78 
142.81 
141.94 
139.01 
137.33 
138.75 


143.65 
143.43 
143.35 
139.67 
138.67 
144.18 
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————_0 STOCKS 
High. 
86.99 
86.69 
93.44 
94.79 
96.10 
98.27 
97.52 
96.76 
93.64 
93.15 
92.89 
90.14 
91.05 
92.38 
94.01 
94.44 
- 93.83 
90.65 
86.54 
84.11 
83.76 
84.17 
86.52 
87.63 
88.38 


85.67 


Z 
o 


Last. 
83.17 
85.37 
92.20 
92.11 
95.77 
93.73 
96.58 
92.59 
93.07 
90.41 
90.22 
89.76 
89.86 
92.02 
92.75 
93.81 
90.85 
86.36 
80.74 
82.97 ~ 
83.02 
80.20 
86.09 
87.49 
84.74 
84.52 
85.29 
86.25 
82.85 
77.59 


77.55 


Low. 
82.77 
82.77 
86.32 
91.42 
92.13 
91.56 . 
93.06 
92.53 
90.13 
89.21 

89.86 
87.54 
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CASH DIVIDEND DECLARATIONS—FIVE YEARS. 


GROUPS. 
Banks and insurance companies 
Chain stores .... 
Coppers 
Department stores 
Foods 
Mail order 
Motors 
Motor equipment 
Oils 
Public utilities 
Railroads 


| RasJroad equipMent ....i...ccvececcces 


| Steels 


1934. 
$212,889 ,.098 
85,859,199 
10,576,520 
14,130,024 
165,823,206 
4,830,502 
85,145,383 
28,903,483 
235,821,761 
829,618,502 
192,669,269 
20,886,463 
19,099,298 
105,157,698 
673,301,169 ° 


1933. 
$207 ,662,546 
70,064,066 
1,688, 23C 
12,488,545 
156,892,729 
2,196,399 
73,482,209 
13,817,795 
173,027 ,238 
866,737,427 
170,738,433 
19,655,741 
15,305,457 
100,130,464 
501,€89,375 


———_ _ 





$312,756,031 
91,039,514 
7,175,653 | 
15,329,065 
163,036,442 
0,009,563 
81,648,563 
25,754,529 
236,195,484 
1,602, 143,238 
183,613,697 
31,804,993 
49 535,855 
106,566,801 
598,974,648 


1932. 1931. 
$422,733,402 
114,017,694 
70,530,259 
31,176,644 
206,448,574 
15,291,693 
175,365,227 
47,496,452 
313,373,849 
1,155,578,730 
419,141,881 
56,224,557 
130,199,992 
104,183,130 
1,115,165,524 


$344, 58,342 
113,140,042 
181,470,173 

30,500,535 
247 619,853 
25,959, 569 
209,470,425 
66,530,542 
454,884,853 
1, 083,324,643 
950,116,689 
55, 8U9, 254 
190,936,763 
100,042,510 





$2, 684, 711,575 


$2,385,575, 654 
2,437 2,240 


’ 


$2,910,584,076 
2' 803 


$4,376,927,608 @ $4,982, 668,635 
3,799 4 


3, 





*Average number of corporations declaring dividends in four quarterly ‘periods. 


SPECIAL DIVIDEND DECLARATIONS. 


Increased 
Initial 
Passed 
Reduced 
Resumed 


FIVE YEARS. 
1934. 1933. 
196 


631 
659 312 
355 170 
175 105 
214 743 
177 749 
336 228 
75 55 


os 


1932. 
64 
328 
oY 
112 
1,495 
1,398 
115 
108 











FOREIGN EXCHANGE RATES BY WEEKS IN 1934. 
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— 91,285,023 — 23,701,659 —654,270,233 | 





WE ARE PLEASED TO ANNOUNCE THAT 


MR. PETER J. MALONEY 


HAS THIS DAY BEEN ADMITTED AS A GENERAL PARTNER 
AND THAT THE FIRM NAME OF ANDERSON, BLOCK & Co. 
WILL AS OF THIS DATE BE CHANGED TO 


MALONEY, ANDERSON & BLOCK 


50 BROADWAY, NEW YORK 


J. HORACE BLOCK 
, WILLIAM B. Gitzs 


i 


Paerer J. MALONEY 
OrrTro 8S. FugrrstT 


WILLIAM B. ANDERSON 
JOHN L. HAy, JR. 


‘COMMODITY EXCH GE, INC. 
CHICAGO BOARD OF TRADE 


NEW YORK STOCK EXCHANGE 
NEW YORK CURB EXCHANGE (ASSOCIATE) 
NEW YORK COTTON EXCHANGE CHICAGO STOCK EXCHANGE 
NEW YORK PRODUCE EXCHANGE , 
CALIFORNIA COMMODITY EXCHANGE, LTD. ° 


JANUARY 2.19385 Dicgsy 4-9000 





=? 


WE ANNOUNCE THE OPENING OF A NEW 
BRANCH OFFICE IN THE 


HOTEL BILTMORE, NEW YORK 


(MEZZANINE) ‘ 
TELEPHONE VANDERBILT 3-8860 


MALONEY, ANDERSON & BLOCK 
JANUARY 2.19385 








WE REGRET TO ANNOUNCE THAT 
MR. WILLIAM ULLMAN 
RETIRED FROM OUR FIRM ON DECEMBER 31, 1934.! 


ANDERSON, BLOCK & Co. 




















1,328,804,442 | 




















Notice is hereby given of the dissolution of the firm of 
Schaumburg, Rebhann & Osborne 


by mutual consent, as of this date. 
December 31, 1934. 
4 





We announce the formation of a limited 
partnership under the name of 


Schaumburg, Rebhann & Lynch 


120 BROADWAY, NEW YORK 





to continue the business of the above firm 
ne in Municipal. Bonds 


F. W. SCHAUMBURG 
‘J. H. B. REBHANN 
THOMAS M. LYNCH 


Telephone 
REctor 2-4436 


HENRY M. DUYS, Specia’ 


January 1, 1985. HARRY A. BRUCE, Spectal 


























Announcing 


C. MILTON OSBORNE 
50 PINE STREET, NEW YORK 
Telephone: JOhn 4-1713 


Broker in State and Municipal Bonds 


January 1, 193%. 





























F. L. DABNEY & CO, 


10 POST OFFICE SQUARE 
BOSTON, MASSACHUSETTS 





CURB MARKET. 
— 


tion that this plan will never be 
used. Leo T. Crowley, chairman of 
the FDIC, outlined to the American | 
Ban‘<ers Association’s convention in| 
Washington on. Oct. 24 proposals 
for revamping the law so as to con-| 
tinue the maximum limit of insur-| 
ance at $5,000 for each depositor, to| 
fix a definite figure for annual as-| 
gsessments on the member banks) 
and to give the corporation au- | 
thority to fix capital requirements | 
for admission to the fund and to. 
make other regulations governing 
the operation of the banks insured 
by it. 

An item of banking fixtures took 
fits place at the tellers’ windows of 
virtually all banks in the country 
when the FDIC issued to its 13,936 
members small brass signs reading: 

“Deposits insured by the Federal 
Deposit Insurance Corporation. 
Maximum insurance $5,000 for each 
depositor.”’ 

Distribution of the signs began 
on Aug. 24 and all banks were re- 
quired to display them not later 
than Oct. 1. 


FOR UNIFIED SUPERVISION. 


-FDIC Being Used to Apply Reserve 
Regulations to Non-Members. 





The following table gives the highest and lowest rates by weeks for the 
ing the year 1933, quotations being for sight exchange: 
LONDON i" GERMANY 
Hi Low. Low. High. Low. 
5.07% 6.11% 
5.07% 6.08 
6.221 
6174¢ 
6.22 
6.1614 
6.49 
6.501% 
6.56 
6.57 


STOCKS more important foreign exchanges dur- Members of the New York and Boston Stock Exchanges 











1934. 
5 888,426 
193,565 (Feb.) 
3. 461,925 (Feb. 10) 


Record. 


473,770,970 (1929 
62,015,430 (Oct., 1999) 
17,450,730 (Oct. 26, 1929) 

766,985 (Feb. 6) 7,096,300 (Oct. 29, 1929) 

321,665 (Feb. 3) 1'832'200 (July 13, 1929) 

STOCKS 


DEN ~~ 
High. 
33. 15 


NORWAY 
High. Low. 


25.55 | | 


Year total sales 
Largest month 
Largest full week 

| Largest day ° 
Largest Saturday ,......-. 


loam 


ITALY 
High. Low. 
R.21 
. 13% 


ee 
8.27 


oe ge ps SWEDEN 
Low H ; 


Lisewetens We announce that Mr. Augustin H. Parkes,’ 
has this day retired as a general partner and 


will become a limited partner in our firm 


The business will be continued as fogs 
merly under the same name by the um 
dersigned limited and general partners. 


6. - 
6.16 
6.40 
6.291% 
6.43 


oe 
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62.75 
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® 








4. ‘87 
Smallest. 


Smallest year ... 55, 668 
Smallest mont 


Smallest week 


*eeeeesecee8 57,0 ’ 1932) 
2,343,224 (July, 1932) 
382,700 (June 25, 1932) 
Smallest day 78,335 (Sept. 4) + 54,045 (July 11, 1932) 
Smallest Saturday 33,720 (Sept. 8) 24,560 (July 9, 1932) 
Smallest Curb records are from 1925 to 1934 inclusive. 
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2,697, 941 a ) 
541,710 (Oct 
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John Hurd 

Russell Coolidge 
George B. Dabney 
Edward S. Munro 
Augustin H. Parker, Eéanfied 


Ss 








DENVER STOCK EXCHANGE FOR 1934. 


ee for — > 
Low. 
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Branch Offices 
Claremont, New Hampshire 
Fitchburg, Massachusetts 
Greenfield, Massachusetts 
Keene, New Hampshire 


- 


Srrm 
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Stock. 


*Alma Lincoln 

‘American Gyro 

‘Artemisa Mines 

‘Bonanza Gold 

Burnham Chemical 

"Champion Gold 

eee MOOWIOS 5 oc cveveesesccuseesawser 4. 00 

*Colorado Gold 

*Commonwealth Gold 

Consolidated Roy 

Continental Oil 

Leen COOUNS.... « ovinc den anes eveee veawee 

Doctor Jack Pot 

Elkton Co 

*Kimpire Chief 

Eureka Standard 

Golden Cycle 

Goldfield Cons 

Horn Silver Mines 

Ideal Cement 

*international G 

Jack Waite Mines 

Jerry Johnson G 

Johnson Ranch Roy 

Kinney Coastal! Oil.......cceeeeeees ove 

Kutz Canon Oil 

London Mt. Gold 

*Lucky Discovery 

Mattie Consolidated 

Moscow Silver 

Mountain Pro 

"Mystery Gold ....--ssecseecaces beede 

New Bradford Oil 

*New Zealand Gold 

North Lily Mining 

North Star Sultan ‘ coe 

Park Utah Consolidated. ... se... ees: 

*Red Arrow Extension........ a 

Salt Creek Prod 

Silver King Coal......+s+seeeseess ++ +411.50 

Smith (E. L.) Oil...----- ean éonwe ee 2.50 

*Tarheel Gold . 

Tintic Lead , 

Tintic Standard ......«-+-. is @ Olea as 6.50 

Townsend Lead -Zinc..owcesceresetees - 

‘Tungsten Prod.........++++: hanes hhaws ‘ 

United Gold Mines 

War Dance Mines 

Westbrook Oil 

Westbrook Thompson , . 

World Oil 0S - 10 } 
*Listed; others not 'so designated are unlisted, but all stocks shown here- 

on are fully registered under the Securities Exchange Act of 1933. 
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We wish to announce the following changes — 
in our firm effective Januasy 1, 1935 
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Important steps toward the unifi- 
cation of banking supervision were 
taken in 1934 through the coopera- 
tion of the Federal Reserve author- 
ities, the Controller of the Currency 
and the officials of the Federal De- 
posit Insurance Corporation. 

In the year the FDIC issued or- 


ders to the State-chartered banks 
in its membership to conform to 
the interest restrictions placed by 
the Federal Reserve authorities on 
member banks of the Reserve Sys- 
tem. Leo T. Crowley, chairman of 
the FDIC, admitted late in the year 
_ that the corporation had no author- 
ity for this action; nevertheless, the 
step was recognized by bankers as 
reasqnable and was not challenged 
by them, and the effect of uni- 
form interest rates was obtained. 

In addition the FDIC in July and 
again in October issued calls to its 

members for statements of condi- 
tion at the same time that the Con- 
troller of the Currency and the Fed- 
eral Reserve Board issued calls to 
banks in their care: Thus for the 
first time was made possible a uni- 
form check-up on virtually all 
banks of the country. 

Discussions were held last year 
of means of unifying bank exami- 
nations and eliminating duplication 
among the three agencies govern- 
ing banks. From these develop- 
ments it was concluded in banking 
circles that the efforts to obtain 
unification of banking through in- 
clusion of al banks in the Federal 
Reserve, originally indicated in the 
Banking Act of 1933, were being 
put aside in favor of the more eas- 
ily accomplished objective of apply- 
ing Federal Reserve regulations to) 
non-member banks through: the au- | Nov. 
thority of ths FDIC. It was ex- 
pected that legislation making it pec. 
@asier to accomplish this would be/| Year’s 
presented to Congress this year. 
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Mr. E. Bayard Halsted 


will retire as @ general partner and become 
& limited partner 


‘ 
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Year’s range..... 5. 18% 
SWITZERLAND. 
High. Low. High 


2 
Ye 


» MES TINA. 
High. Low. 


34.00 = . 


35.00 33. 35 

33.50 °33.50 
33.75 33.00 
33.75 33.00 
34.00 33.75 


CANADA. 
High. Low 


100.18 
100.12 
100.50 
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Mr. Hartley C. Davidson 


MEMBER OF NEW YORK STOCK EXCHANGE 


will be admitted as a general partner 
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HALSTED & HARRISON 


ONE WALL STREET, NEW YORK 
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GOLD SHIPMENTS, 1934, 
DETAILED. 





GOLD VALUE OF DOLLAR. ——— 


aeees Ay OLD PARITY OF 3.9179 
R FRENCH FRANC. 


yore —,__ 1933. 
gh. Low High. Low 
$61. 22 —- = $100. 01 
59.50 99.16 
.09 
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We wish to announce that. 


MR. WILLIAM EWALD 


retires as a General Partner of this. firm on 
December 31, 1934 and on January 1, 1935 
becomes a Limited Partner. 


MR. WILLIAM J. DRAKE 
becomes a General Partner as of January 1, 1986, 


S. B. CHAPIN & Co. 


MEMBERS NEW YORK STOCK EXCHANGE 
111 BROADWAY NEW YORK 
DECEMBER 31, 1984 
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Imports. Exports. 
Belgium : 
Canada 

Chile 

China 


Colombia ......... 16,558,000 
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Great Britain..... 
Guatemala 
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INVESTMENT TRUST 
OUTLOOK BRIGHTER 


Floyd B. Odlum, President of 
Atlas Corporation, Sees Im- 
portant Work Ahead. 








NEW ISSUES PREDICTED 





‘Companies Have Handled Af- 
fairs Better Than Average 
Concerns, He Believes. 





Despite the difficulty of gauging 
economic developments in 1934, 
most investment companies de- 
termined their policies in a manner 
which enabled them probably to do 
better for their shareholders than 
the market averages, according to 
Floyd B. Odlum, president of the 
Atlas Corporation. He said the 
prospects for 1935 look somewhat 
more promising and that the ‘in- 
vestment companies might play an 
important part in the work of re- 
organizing companies in every line 
of business. 

Mr. Odlum’s statement follows: 

“During the year 1934 investment 
companies, like all investors, were 
faced with the problem of investing 
funds under conditions which made 
it difficult to determine a _ long- 

range trend. While changes in the 
economic and financial situation 
were proceeding at a less rapid 
pace than during 1933, nevertheless 
economic conditions both in the 
United States and abroad were still 
much too uncertain Ps a a 
fixed policy in regard to e in- 
vestment of funds. During 1934 the 
increasingly heavy expenditures of 
the Federal Government for the 
‘purposes of relief, yebiio works and 


agricultural adjustment made the 
financial outlook obscure and it was 
therefore essential for investors to 
be very cautious in regard to their 
investment policy. 

‘“‘American investment companies 
during 1934 held the bulk of their 
funds in a diversified list of com- 
mon stocks. The Atlas Corporation 
and associated companies adhered 
to this investment policy because 
they considered that prevailing con- 
ditions made it advisable to keep 
its assets relatively mobile, and it 
was deemed more prudent to keep 
funds invested in equities rather 
than in the form of cash or low- 
yield senior securities. 

‘The general market level for se- 
curities in the United States, as 
measured by THE New YorK TIMES 
index for stocks, is now about 1 
per cent higher than at the begin- 
ning. of 1934. It probably will be 
found that investment companies 
generally have handled their in- 
vestment policies so as to do better 
for their shareholders than the mar- 
ket averages, 3 

“The prospects for 1935 look 
somewhat more promising. There 
is evidence of a tendency to facili- 
tate new capital issues. Many com- 
panies in every line of industry 
need reorganization of capital 
structures and working capital. 
The investment companies can play 
an important réle in this field.’’ 





PRICES OF COMMODITIES, 
FOREIGN EXCHANGE AND 
STOCKS COMPARED. 


Some of the principal commodity, 
stock and foreign exchange prices in 
three years are compared in the table 


below: 
End of 
1933. 


44%, 
.081/ 


opt .1009 
Silver (bar). , 445, 
Wheat (Dec. 

option) .. .97 % .827, 
Stocks(50Am. ) $86.61 $85.66 
Bonds(40Dm.) $82.34 $73.03 

$108.52 


Bonds (10 fgn. ; 
b $108.22 
6.2114c 


6.617%,c 
$5.15% 


Year 
1932. 


122% 
.05 


1934. 


— (Dec. op- 
aa 93% 


.1260 


.0592 
54% : 


24% 
.43 
$55. 61 
$64.84 
$95.74 
*3.9014c 


*$3.32% 


Pound sterling 
(cables) .. 





$4.9414 
*Old parity. tCode- price. 





GROUP INVESTMENT 
FACING NEW POLICY 


Chase Donaldson Foresees Use 
of Fands More for Yield 


and Enhancement. 








Greater shifting of surplus funds 
from cash and government secur- 
ities, on which the yield is very 
small, to securities which will pro- 
vide a more liberal return or may 
increase in value, may be expected 
in 1935, according to a forecast of 
operation of investment companies 
made by Chase Donaldson, presi- 
dent of Distributors Group, Inc. 

“If 1934 is any criterion,’’ Mr. 
Donaldson said, ‘‘investors who do 
not command sufficient resources 
to secure adequate diversification 
economically by direct purchases 
will be turning more and more to 
the securities of two types of in- 
vestment companies. 

“In our recent financial history 
we have had four distinct types of 
investment companies: the leverage 
Management company, with bonds 
or preferred stock as well as com- 
mon stock outstanding; the non- 
leverage management company, 
with only common stock the price 
of which is subject to market sup- 
ply and demand; the mutual fund 
management company, with only 
common stock whose price is based 
arbitrarily upon its underlying asset 
value, and the fixed trust, a true 
trust, in’ which management plays 
no part.’ 

“In the last few years the fixed 
trust has become outmoded. An- 
other development which has be- 
come pronounced only within the 
last month or-so is the transition 
of many non-leverage companies 
into mutual funds. If this develop- 


ment continues, it is evident that/B 


the investment company field will 
be represented by only two major 
types: the leverage company and 
the mutual fund.” © 








o-,,.... 





Stocks. 
“Total sales, 1984....ee0+... 7,231,717 
Total sales, 1933.....eeeee.10, 396, 427 


Bonds. 
$3,464,200 
87,000 


Total a4 1932. .cccccccee 4,070,124 
Total sales, IPE hescccececes 8.469 092 


PRODUCE EXCHANGE RECORD FOR 1934 


Stocks. Bonds. 
1,151,000 


$455,600 





STOCKS. 


Sales. 
18,000 ABITIBI POWER 
2,800 Doipf 
815,700 Admiralty Alaska 
13,600 Aetna Brew 
37,700 Ailied Brew ...-..c0-. a 
165,000 Altar Cons ae 
! 400 Amerex Hold .. 
200 Amer & Cont 
7,000 Andes Petrol 
35,900 Angostura os te apace 
89,800 *Arizona Comstock: 
2.500 Atlas. Pipeline ......ccccce 
16,700 *Austin Silver 


1,500 BAGAMAC ROUYN ..... 
26,000 Bagdad Copper .......... — 60 
14,800 Bancamerica Blair 

500 Bear Exploration ........ ; 


Net 
Last. Chge. 
iy + % 
15) +. 08 
‘38 —.4914¢ 


. wee 


Sales. 


Base - no Met .. 


218,200 *TEXAS GULF PROD... 7 
. 2,125 Tobacco Prod (Del) 


2,650 UNIT MER & MF vte.. 15 
1,000 U S El Lt & Pow, 2. 
200 Universal Cooler, A 47% 43; 
109, 000, Utah eae ween 5.25 1.13 *o. 120) +1, 1214, 


17,300 VAN SWERINGEN 
200 Venezuelan Hold 
100 Ventures, Ltd 

2,600 Victor Brew 


1,000 WARNER AIR % ie 
17,000 West Indies Sugar.... 
300 West Public Service...... 
221,000 Willys Overland 
16,500 Do ctfs of dep....... ces 


STOCKS. 
Net 
High. Low. Last. Chge. 


42 


914 


0 
1.35 or 1,10 


e*eeee .50 


*eeeeee - 18, 


1.15 
11 


10 .15 +.08¢c 


1% 1%—¥ 
1.15 1.15 —, dc 
4 b+ % 


4 
1% 1%+% 
41, 3 3 —2% 
62%, .10 14 +.09c 
6214, .05 .05 i 
1 +.70¢ 


LIVESTOCK IS HIGHER 
AS NEW YEAR OPENS 


Hogs Up 25 to 50c, a Rise of 
65 to 75c in Week and of 
$2 in 17 Days. 


Special to THE NEw Yorx TIMEs. 

CHICAGO, Jan. 1.—The new year’s 
trade opened today with all live- 
stock strong to higher. Prices of 
hogs were up 25 to 50 cents a hun- 
dred-weight for the day, making 
gains of 65 to 75 cents since the 
close of last week and a rise of $2 
in the last seventeen days. Many 
light weight hogs are now $3 or 








more higher than the low point of 
December. 

Buying was stimulated by the cold 
weather and by recent advances in 
the fresh pork market. Top-grade 
hogs sold above $10, the first time 
in more than four months, one load 
bringing $10.25, including the $2.25 
processing tax. 

Farmers lately have been buying 
more corn to feed hogs, indicating, 
the trade believs, that the animals 
will be held off the market for sev- 
eral weeks and that January re- 


ceipts will therefore be considerably 
below normal for the month. The 
reduced receipts, will result in the 
recent sharp increases in prices 
being maintained, according to the 
views of most operators. 

Cattle receipts were short and 





prices strong to 25 cents higher. 
Prime steeis sold up to $10.85, com- 
pared with a top of $6.75 at the 
start of last year: Yearling steers, 
averaging 1,025 to 1,041 pounds, also 
made a new top for the season for 
these weigts at $10.75. Most steérs 
ranged from $6 to $10.25. Poorer 
grades of cows and calves were 
steady to 25 cents lower. 

Beef prices have not risen so rap- 
idly as other dressed products in 
the last three weeks, but the sharp 
advance in the prices of competitive 
meats are expected to result in fur- 
ther gains despite the huge tonnage 
packers are carrying in storage. 

Packers were in the market for 
slaughter lambs, and prices were 
strong to steady. The majority sold 
at $8.50, while a few exceptionally 
choice kinds brought $8.75, com- 
pared with $8 at the opening of 1934. 











1934 PRICE RANGE OF OVER-THE-COUNTER TRADING 





NEW YORK BANKS 


Manhattan and Bronx. 


Range, 1934. 
Dec. 31. Bid Price. 
Bid. Ask. High. Low. 
Bank of the Man- 
hattan Co (1%). oF, 23 33% 19% 
Bk of Yrktn (50c). 20 
Chase (1.40) 
City (1) 
Commercial (8) .... 
Fifth Av. (734). 
First (100) 
National Bronx .. 
Natl Safety (25c). 
Penn Exchange ... 
Public (114) 
Sterling 
See” éccewe 
Yorkville 


ee 118 
. 995 1045 1120 840 
1520 “= 1170 


4 
am | 4 
1 
By | 
20 


35 30 


tIncludes extras. 


ange prior to capital change: 
11514, Jan. 30; b—28, 20, Oct. 30. 


N. Y. TRUST COMPANIES. 


a—137, 





Manhattan and Bronx. 


Range, 1934. 
id Price. 


Bankers (3) 

anca Com Ital. 
Ban of N.Y TF (14). 321 
Bank of Sicily. 0 


ver (6)....1 
+l on (1. eeeeees 
Clinton (2.50) .... 
Colonial new “2 
Continental {80e) 11 
Corn Exch B)eveves 43% 
Empire (1) 

Fulton (12) 

Guaranty (20) 

Irving (1) 

Lawyers Co (2:40). 
Manufacturers (1). 20% 
New York (5)..0c- * 
Title en wee 
Underwriter 

Un States “(+70) "ists 


tIncludes extras. 
ee 


38% 


70 65 40° 
1625 1760 1445 


Brooklyn (4) 114 66 
Kings Co (80) 1825 1735 


OUT-OF-TOWN BANKS. 





PHILADELPHIA. 


Range, 1934. 
Dec. 31: Bid Price. 
Bid. Ask. High. Low. 
26 27144 27 
18 20 


3214 
243-250 
305 


Cent Penn Nat..... 
City Nat Bank..... 
Corn Exchange ... 
First National ..... 
Market St Nat..... 
Nat Bk German.... 2 291, 
Philadelphia 6 

Second National , 14% 
Tradesmen’s 117 


NEW YORK CITY BONDS. 





Range, 1934. 


Jan. 25, 1935.. 


971. 
8s, July, 1967. me 
S, June, 1965 ... 10485 
10 


8, March, 1963.. 

8, March, 1981...102 

8s, Nov. 15, 1978.1017 

8s, Jan., 1977 ....101 

8, Feb. 15, 1976. . 101%, 
igs, June, 1974 . -101%, 102 


a s, April 15, 1972. 101 


ia March, 1962.. 


[olla oll oelloagll: toa. ial as 


Sept. 
8 March, 
Oct. 1980 


95 
101 


6.75 
6.75 


May, 1935 1 
Quoted on yield basis. 
32s" Nov., 1948-53.. 4.10 

s, Nov., 1940-42.. 4.00 





NEW YORK STATE BONDS. 


Range, 1934. 

. 31. Bid Price. 

Ask. High. Low. 
101 t Tt 


100% + - 

100 i + 
106% *1061%4, «89%, 
, 7 
est 


Sep. 15, 1944. 

Beat., BGs ees 

April, 1944 ... 

Jan., 

» Sep., 

Jan., 

March, 1944. 

March, 1954 

March.: eee 
3 J&D 1956 reg). 
t J&J 1956-59( 


.124 
1 


oell7 

- -123% 

ochae 11515 
.109 + 

rex). 109 111 t 


"Range computed from group maturity 
quotations. 

tList revised Dec. 8; range not available. 

tSpecial exemption New York State fran- 
chise tax. 








4 
yi 'N. ¥. PORT AUTHORITY BONDS. 


Prices quoted on a yield basis and the 
average for all maturities. 


Range, 1934. 
Dee. 31. Bid Price. 
Bid. Ask. High. Low. 
Ohio Pb Serv 6% pf 5914: 6144 67 
pf 68 70 


Do 7% 74 
Okla G & El p 76 83 
PacG & E pf (1. 50) 20 221 
Pac P & L pf.. 32 
Penn P & L pf _ 95 
a & No R 


(t4 Y 33 
ae d P&L pr pf 13 


42 
18% 
ch GEE 1% pf, B 86 88 


( 
Somerset U MidL(4) 33 
So — i 


6% pf 40 
Texas P a L 7% pf 73 
Toledo Edis -7% pf. 82 
U gg Se J pet) 57 
Utah P - 
Utica a Ps = a 7S 
Utilities P & L pf. 
Virginia Stier” < 
Wash Rwy & 


= 
58 


| 
| 
{ 
{ 
{ 
{ 
{ 
{ 





with confidence ir¥ 1934. 





Nassau & Suffolk: 
County Banks 


Meeting every banking requirement of odes and 
serving the growing needs of a vast community 


The banks of Nassau and Suffolk Counties listed 
below invite you to avail yourself of every facility . 
of modern. banking, p/us a friendly spirit of service. 


Citizens National Bank 
Freeport, L. I. 


First National Bank & Tei Co. 
Freeport, L. I. ~ 


The Lawrence-Cedarhurst Bank 


Lawrence, L. I. 


Bank of Rockville Center Trust Co. 
. Resources $5,250,000.00 


Bank of Smithtown 
Smithtown Branch, L..I. 

















(5) 
{Including extras. 


Bonds. 


*Assoc Tel Ut 68,41 13 
Cent G&E 5ls, 
Col Elec Pwr 6s,’47.105 
Col (SC) G&E 5s, ’36 = 
Cons Trac 5s, 38. 
peues Gas 68, ’41.. 1014, 
ase a Elec 5s, 50 88 
Bergen 5s, _ Ctr: 
ted Co Gas 5s, 








Louisv G&E 6s, 937. 10114 
Mount St P 5s, "38 58 

Do Ist 6s, 1938. 60 
New’k Con G 5s, 48. 112% 
No Jersey Ry 4s,’48.100 
Okla G & E 5s, ’50 991 

Do 6s, 1940 oy 
Paterson Ry 5s, '44 60 
on Sd P&L 5s, © 

9 


56 
St Paul.G 1st 5s,’44. 10514 
Do gen 6s, 1952. -1061, 
spe: G&E 5s, 


108%, 
So Jer G&E 5s, ’53. 11114 
Stand G&E 6s, '35. 671, 
Do 6s, gold deb,’51 38 
Do 6s, gold deb.’66 3714 
U El of N J 4s, °49.108 
Wis-Minn L&P5s,’44 93% 
“— A Sv ist 5s, 
01% 


1 
8 94 971, 
Do Ist ref 6s, 52. 9714 9914 


*Selling flat due to default on interest. 


93% 


1041, 
Do ist ref 5i4s,’58 





| Am ee N J (4) oid 
| (7) = 


Tel. and Tel. Stocks. 


Do pf 
Emp & Bay T (4). 
Franklin T (2.50). 
Int Ocean T (6). 


113% 112% 
58 54° 


oT 





Main Office: 
i Wall Street 
Digby 4-8500 











ADLER, BLUMENTHAL & Co. 


Members New York Stock Exchange 


The undersigned take pleasure in announcing the... 
formation of the above partnership as of January 2,: 
1935, for the purpose of conducting a general 


brokerage business in stocks, bonds and commodities. 


Branch Offices 
730. Fifth Avenue 
Circle 7-4062 


HAMILTON ADLER 


A. PAM BLUMENTHAL 
Member New York Stock Exchange 




















C. TERRY COLLENS 
and 


WELLINGTON WELLS, JR. 


395 Beneficial Ind L pf, A... 
300 Berghoff Brew 
32,300 *Betz & Son 
51,200 B G Sandwich i: 
47,000 *Black Hawk Cons....... .65 
~ 600 Bon Ami, B ; 
400 Bralore Mine 
171,900 Brewers & Dist vtec 
16, a: — oe Co of Canada.. 


TRUST COMPANIES. 


Range, 1934. 
Bid Price. 
High. Low. 
327 8 


Lincoln T & T (7). 
Mount S T&T (8)..104 
N Y Mutual (1144).. 21% 
NW BT pf (6.50).1104 
Pac & A U §S (1).. 15 
tore T 41 


4448 Bdge, A, Mar., 
1935-46 4.30 
Do B. Nov., ’35- - 3.85 
44s, Holland Tun 
Mar., 1935-60.. 
Inland Term, 
1936-60 


11,500 ZENDA GOLD .20 +.0l1¢ 4.10 


3.70 
3.65 
4.10 


2.50 
4.05 


9.50 
5.60 


5.10 
8.25 


5.60 
7.80 


4.30 
3.85 


3.80 


Dec. 31. 


id. Ask. 
Fidelity Phila .....315 323 
Finance Co. Pa.... 203 
Frankford ‘ 
Germantown 
Girard 
a 2s Industrial 
121/ Integrity 
148. te Ninth Bk & Tr 
~ 4 se North Phila 
20% Northern 
21% Pennsylvania 
28 Penn W & §S : 
Provident 403 
R E Land Title.... 
R E Trust 67 





30 Bank of Manhattan Co... 
30 Bankers Tr 4 
10 Central Hanover ......... 1124 112% 
150 Chase 25 224%, 
20 Continental 
520 Irving 
110 Manufacturers 
260 National City 
40 Public 


27 


59 


11214 





o & At (1.25) 
220 | 88 § SG2%,;" 0 
10 | Wis Tel pf, A (7). eth 111% 


| . INDUSTRIAL ISSUES. | 
INVESTING COMPANIES. — | 


Range, 1934. 
Dee, 31. Bid Pride. 
Bid. Ask. — Léw. 
sti 601 59 


401, 
20% 16% | 


106% 
115 


9914 


10346 | Admitted to General Partnership in Our Firm 


af 4% Midt’ wn ” Soames 
334% +12 notes, July, °43. 4.00 
184 + % 


1.35 a. .35¢ 
—.95c 


4.40 


15 
94 
.90 


44000 CACHE LA POUDRE.. 
‘ 100 Campe Co pf 
18,200 *Carnegie Metal .......... 3. 35 
20,500 Central Amer Mines 21, 
100 Central Public Ut vtec... 
600 Chemical Research 
100 Climax Molybdenum ..... 
8,100 *Clinton Dist. ... 
100 Do (cash) 
100 Columbia Baking 
100 Do Ist-pf 


19%4 as of January 2, 1935 








Fixed or Unit Type. 


Range, 1934. 
Bid Price. 


Am Book (4)...... 
Am Hardware (1).. 
Am Hard Rubber... 
Am Meter 
Am Manufacturing. 
Do pf (5 
Babcock & W (40c) Si 
or (J) 


Bohack (H C) 

(1.75) 
Bon Ami, (t13). 
Brunswick- Balke- 

Collender pf.. 56 
Bunker Hill & Sulli- 

van M&C 28 
Can’ Celanese 

Do pf (7) 

Carnation pf (7). 102% 
Clinchfield Coa] pe. 32 
Colts P F (71 “a) 2354 
— - a. new  ‘o31¢ 


INSURANCE. . CHANDLER HOVEY & COMPANY 
82 Devonshire Street, Boston 


Members of New York and Boston Stock Eachangee 
Associate Members of New York Curb 


CHICAGO. 


Am Nat Bk & a 110 125 130% 

Cont) Il] Bk Tr..., 37% 38. 2 
First Nat Bank.... 7714 783, 333 
Harris Tr & Sav...175 185 245 
Northern Trust ....380 385 405 


BOSTON. 
21% 23y 
28 


Dec. 

Bid. 

Assoc Nat Shrs.... 4% 
Assoc Std O Stks,A 51% 
Collateral Tr Shs,A 4 
Corp Tr AA (mod). 2.1 
Do accum (mod). 2.15 
— Ste Give 3.08 


31. 
400 Bond & Mortgage Ask. 
200 Excess , 5l 
400 National Liberty ......... ) 
48,800 National Surety ......... 2. 37% 
75 National Union: Fire 
200 Cons Chollar 1,700 N ¥ Title & Mtge........ 25 
100 Seaboard Fire i 
44,800 DAVISON CHEM ....... 1.75 .45 1.25 +.94c 200 U § Fidelity & Guar 61, “1% 
2,100 *Dejay Stores Se 3 we | j 
144,400 Distilled Liquors ig «616 +2 *Stocks fully listed; others are dealt in as unlisted 
22,600 Distillers & Brewers. S. 24 &| os issues. 
200 Diversified Tr Shrs, S.. 2.61 2.61 ~.64¢ 
1,500 Dividend Shrs ........... '1.30 1.25 ces ge oe 
200 Duquesne Brew 8% 3% 4+ % 


26,900 *EAGLE BIRD MINES. ,Y 6214 90 .90  —.35c 

- 1,100 Eldorado Gold .00 2.70 2.70 —.55c 

422,600 Elizabeth Brew .......... + 7. ce --a —.77c 
100 Employers Group Asso... 10% 10% 10% 


3,400 FALCONB’GE NICKEL..4. 7 3.60 3.60 
35 Federal Water Serv pf.. 7 7 7M 
BB.GOO DIRS TOUOW. cc ccccccscces. "1.50 25 .35 —.52%4c 
200 Fort Pitt Brew 2 2-— ve 
200 Frank Fehr pf : ® — Bre 
og 
14 


.20 
70 
07 

47g 
6 





Fundamental T Shs 4 
Indep Tr Shrs . 
Nation-Wide Sec, B 3.01 
No Am Bond T cfs. 8614 
No Am T Sh, 1955. 2.2 23 
f 2. 19 











. 
“102. 
20 Oe 


First Boston Cp.... 
*First Natl 
Merchants Natl ... 
*Natl Rockland ... 
*Natl Shawmut .... 
Second Natl 

U S Trust 








= 
i 





ss 


Do oe 


we . e 


BONDS. 


Sales. High. Low. “Last. 
$16,000 Cent Pub Util Sis, 1952... 3% 58 58 
5,000 Florida Pow 54s, 1956, B.. 78 76%, 78 
|, 462,000 Shamrock O & G 6s, 1939. 60 30 30 - 

1,000 Wisconsin M Pow 44s,’61 95% 95% 95% .. 


STOCKS STRICKEN FROM LIST IN 1934. 


Net 
Last. Chge. 


_ | Premier ‘Shrs |... 
'Primary Tr Shs. 
| Sup Corp of Am, C. 5.28 
Do D 5.28 


Net 
Chge. 


Bunscombe & Cn. 


MEMBERS NEW 10RK een EXCHANGE 


60 BROAD. STREET . NEW YORK 


Bost Safe Dep & 
New England Trust..... 400 
State Street Trust....... 250 


NEW JERSEY. 


Nat Newk-Essex. 115 
Nat State Bank. 305 350 
TRUST COMPANIES. 


Fidelity Union .. oe 


Mer Newark 
West Side 


TITLE AND MORTGACE. 


WN ARH NwWNwwND 


RON ONT 
bo bd +13 “3 CE. 
© -10 © uu 

— 
WW Ww OO “ID 
~Curno nu ato 


Trust Fund Shrs. i, 
Trustee Food Sh, A 6 
| Trustee Std Ind, C. 2.64 

Do D 2. 


00 

Trustee Std O Sh,B. 4.95 

Trusteed NY B Sh.. 1.15 

Twentieth Cen, 7. 2. a 
Unit Oil Tr Shs.... 

bs 


Do pf (7) 


Dictaph Co (Sa. 
Dixon (JB) Cruic(2) 
Douglas Shoe pf 17 
Draper Co (74. 40). 
__ _# Rico Sug.. 


Ee) 
~ Pog 


- 360 
re 


—1.90 


2 Go 
Oo 


-110 


tobe ortoty 
x 


ANNOUNCE THE REMOVAL OF ITS BROOKLYN 
BRANCH OFFICE ON JANUARY 2nd, 1935 


KET 


Sales. Low. 
‘100A B C BREW 
5,925 Alleghany Corp pf w i... 
11,000 Amer Republic 
500 Armour Co pf W i.ccceces 
800 Assoc Tel Util Ww i..cccece 
4,900 Auto City Brew 


100 CHASE CORP rts..... 
3,700 Color Pictures . 
3,200 Columbia Broad, A.... 

700 Do B ; 

200 Combustion Engineer .... 

993,200 Como Mines ......... ve cane 
91,500 Cornucopia Gold .... 

219,100 Do new 

543,100 Croft Brew 


300 DRUG, INC 
400 EITINGON SCHILD wi i. 


186,200 FADA RADIO ........... 1.50 
100 First Boston Corp war... 


4500 GEN ELECTRONICS 

7,600 Golden Cycle 

1,000 Granada Gold ‘ 
300 Green & Co......cccecs now 

94,200 Grigsby Grunow ......... ; 


22,000 IMPERIAL EAGLE MIN .45 
100 Indiana Limestone , 
600 Industl Rayon new w i... 


22,000 KNABB BARREL 
6,900 Kuebler Brew 


600 MAGNAVOX CO, LTD... 
400 Mouquin, Inc 


355 NATOMAS CO 
7.300 Do new ° 
3900 Nevada Cons Copper 
32,600 N Y Central rts wi..... 
500 Do (cash) 


Unit N Y Bk Shrs. Watacke Sugar 


First Boston Cor.. 
—. — Am. 
ranklin Ry Sup.. 
Management. Gt Nor Pap (Dee, 
Amerex Hold Corp. 10% ; L 10 Gt Nor Pap a3? 
Administ Fd, ww..14. oi | Herring H Sa 

Am Bankstocks one 84 Kress (SH) DE (68) 
Am Business Shs. 39 Law Por Ce 

Am Founders 7% pf 141, Lord & T tet 1 pf (6) 
“> & Gen §S $3 pf. 40 Do 2d pf (8) 


British Type Invest. 
Bullock Fund 
Canadian Fund , 
Century Shares ....20.! 
“or Investors 3 
65 


D 
Dep Bank N me we ee 3.08 
Deposited In Sh, A. 3.60 
Dividend Shares®, = eae 
Equity Corp Del pt 201, 
Fidelity Fund .....40.64 
Fundamental Inv. ee L 91 
General Invest .... 4.25 
Incorporated Inv...17.09 
Intl Sec Corp pf.. 

Do cum | Phevseee. 154 
Mass Invest... : 
Mutual Invest. ae 
Nation-Wide Vot Sh : 13 
Northn Secur 50 
Petrol & Trad Corp 11 
Plymouth Fund, A. .88 
Quarterly Inc Shs... 1.25 
Sec Inter ne y sta 1b 

Do 6% pf 2 
Selected Am Shs... 12 
Spencer Trask Fd. er) 16 
Standard Util 42 
State Street Invest.. 
Supervised Shares.. 
Trusteed Am B Shs 
Trusteed Ind Shs... 
Uselps Vot Shares.. 
U 8S & Brit Int pf.. 


46,200 *Fuhrmann & Sch Brew..1.50 


500 GAIR _— 
100 Do pf 


2,700 *HAMILTON MFG, A... 

16,900 *Harvard Brew 
500 Heilman Brew : 

3,650 H Rubinstein pf... oy 4: 421, 
85,100 Hendrick Ranch . 7H +. 1214¢ 
46,500 Horn Silver epee ee ave 75 .79 

3,600 Howey Gold 1.00 —.03c 
14,800 Huron Hold j 15 —.10c 

6,200 Do ctfs 15 15 +.05c 


100 INCORP INVEST vte.. 19% 19% 19% +35 
1,400 Indian Motor 4, 244 25 5, 
100.Inter Pulp 1% 
8,300 Inter Vitamin By, 
500 Do (sell 5 days) 1 
1114 

.20 


19 
61 





TO 


66 COURT STREET 


(CORNER LIVINGSTON STREET) 


o% —18 
+ 





Bond & Mtge 
Lawyers Mtge ..... 
Lawyers T & @:... 


INSURANCE COMPANIES. 


i 1 1g 
ty i 4\4 % 


A 





MR. VALENTINE J. CARROLL CUmberiand 6-4461 


MANAGER 





“e e@e@eeeeeeeeve eee + eseeee . 


Mock J & V p ) 70 
Murphy — pf(8).107 ° 
«4 Casket (3 53 
pf (7 


65 
2.52 
3.64 


mene, 1934. 
Bid Price. 
= h. Low. 

4614 

208 

















Nat 3 nL (4). 
Nat Shirt S (Del).. 
N W Yeast (12)...146 
Ohio L’th C (f114).. 13% 
Publication Corp be 18% 
Do ist pf (7). 
Reeves (D) pf (614) oT 
10 .| Remington Arms .. 3% 
16.99 | macawees Co 
88 | _ Do 
.96 | | Ruberbid Co (+t1%). 
45 |Savannah Sug (6). 
1 Do pf (7) 
Schiff Co pf (7). 
Scovill Mfg (1).'... 1914 
Singer Mf (114%). «238 
Stand Screw (4).... 69% 
Unexcelled Mfg .... 22 
United Cig / es Las 
Do pfco 
U § Stores 1s cab 
W Va P&P (40). 9%, 
Do pf (6) R216 
White R M Sp pf(7) 97 
White (S 8) Den 
(80c) 
Willcox & G (1). 
Young (J 8S) (8). 
Do pf (7) 
tIncludes extras. 
3 
ange, 1934. 36, 7 prior to capital 
mae 31. weld Price. 
. Ask. High. Low. 
Halifax F (90c) Alabama Pwr pf(7) 30% 39 57 2545, 
Hanover F (1. 60). Ark P & L pf (1.16) 35 3614 set 
Harmonia F (1). (21 Atlantic City El pf 
Hart S B (72. 80)... 44 (6) 85 87 691, 
Hartford F at 555, ‘ Bangor Hydro rs 96 90 
16 
14 
2314 





4974 +5% 


954 + 55 
12 —.88c 
me we 


Aetna C & § (7214). 

Aetna Fire (1. 60)... 

Aetna Life (750c). 

Agricultural (2.60) . 
Alliance ig 

Am Equi seaaael 

AMA Be scccteoce 

Am Ins (50c).. 

Am Reins (2. 50)... 

Am Reserve te eee 

Am Surety (1)..... O81, 

Automobile (1) .... 23%, 

Baltimore Amer ... “ 

Bkrs & Sh mereseee ‘3 

ReGen Gee? ccoceee 

Camden Fire (i). 

Carolina (1) 

City of N 4 en) 

Conn Gen (80c). 

Cont Gas (60): ove 

Eagle Fire 

Emp Reins (1. 60). 

Excess (50c) 

Federal F (+ a 

Fid & Dep (50c). 

Firemen’s New’k .. 

Franklin (1.10) 

Gen Alliance (15c). 

Georgia Home Se 

Glens Falls (1.60). 








ae 
‘t + % 
1214 +245 
20 
ot —.38C 
3.1214 +.62%4¢ 
1 ae 
40 +.30c 


1.15 +.92c 
ae 





900 Interstate Nat’l Gas.... 
2,900 *Ironrite Ironer 


1,400 JETTER BREW .......... 1.00 


187,500 KILDUN MINING ...... 4. 2 
4,000 *Kingston Barrel ...... 
69, 700 Kinner Air & Motor...... mY 00 


100 LINCOLN PETROL . 
2,600 Lockheed Air 


31,300 *MACASSA MINES ..... 3. 
200 Macfadden Publications... 258 
780 Do pf tae 

10 Do pf (cash) 
4,800 Maytag Co war bee Ly "y - 
100 MeVittie Graham 1.07" ~* 07” —.08c 
1,000 Metal Textile 24% 3% + 
300 Molybdenum Co ...eeee.. 344 51, 
100 Morris Plan A A 
Gee EPP TE Be cvcccccscicces 2 


28,800 NEWTOWN STEEL .... 8% 
100 North Am Tr Shrs....... 1.73 
6,500 “Northampton Brew pf.. 2% 


159,700 OLDETYME DIST new... 5% 
11,000 *O’Sullivan Rubber Thy 


100 PAN AMER SOUTHERN 4 4 7 
426,100 Paramount Publix ....;.. 5% 34% +1% 


/100 PEND OREILLE 1 i 
47,000 *Penn York O&G, A...... 11 


1 ) ) . 
28,900 *Petrol Conversions .....1.25 38 1.121%4+. 25¢c 
10,000 Petrol Derivatives ....... a we 10,500 SHORTWAVE & TELEV 50 | 
2 +1%, 14,800 Squibbs Pattison pf 
— # 


450 Pittsburgh Brew .. 
460 Potter Co 
7 +4 100 UNITED AIRCRAFT wi 14% 
1,600 United Air Line v tc wi. 8 
600 Read Authier 


234,500 United Cigar Strs........ 
; ; 281 nx 30,100 D ~_ are eerepees opees 104 
100 Reliance Intl pf.......... 2 +2 
900 Renner Co : 2% 64 1% 7" 800 Unit ‘Distiliers of Can.. 
100 Reno Gold ............ +0113 113° 1.13 +.18¢ | 
100 Retail Stores ..... —_ so BB ll +1% 16,400 VOLLMER BREW 
50 Reyn Inv pf, A ex war. 3 ae 
5,600 Rhodesian Select Tr 2,000 WAYSIDE CONS ........ F 
71,100 Richfield Oil 50 Weston, Ltd 
16, 400 Rustless Iron & Steel 


900 SAN ANTONIO GOLD.. a" 2.90 
2,000 Shamrock Oil & Gas.... 
1,700 Sherritt Gordon .... 
86, 500 *Simon Brew 





BRUNDAGE, STORY anv ROSE 


INVESTMENT COUNSEL 
90 Broad Street, New York 


37 
1.80 
1 
.25 


1.15 
1% 


1.95 2.35 


1% + ¥ 
34% 415%, 
90 


We announce the retirement of 
Mr. Robert S. Woedward as a pactner in the firm of 
Brundage, Woodward, Story and Rose and the con- 


tinuance of the copartnershi (Pp under the above narmre. 


. Ne . . 
> 
hoe 


+-.63¢c 
54 +1% 
2 +27 


3 


.86 
1.08 
.50 
6% 


} PUBLIC UTILITY SECURITIES 


KOA WA 


CHARLES E BRUNDAGE 
Dwicut C. Rose 
BrapForD F Story 


- § 


“Suomwo 


14 
- 21% 





December 31, 1934 

















change, Dec. 





& Rutgers... 
Great Amer (1) 
Great Amer Ind.. 





We will buy for CASH’ 


TITLE COMPANY 


Mortgages & Certificates 


PRUDENCE BONDS 


All Ot 


REAL ESTATE BONDS 


“LEWIS & STOEHR 


Inco rated 


N. Y. Digby 4-0985-6-7-8 


Bonds. 


Industrials and Rallroads. 


Adams Exp 4s, °47. 83 85 85 

Am Meter 6s, 1946. 91 
1021, 
39 


760 OLDTYME DISTIL, old. 
300 Oneida Brew 


6,800 PATERSON BREW ..... 1.00 
240 Pittsburgh Brew pf...... 39 
72,100 Polymet Mee .......cccccse 1.50 


528,000 RAYON INDUS, A 
20,100 Remington Arms 





91 We wish to announce that 
a. MR. JAMES T. BRYAN 


98 


00 —.25¢ 
36 +9% . 
320 —.45c¢ 


934 +314 
a /.. 


Home (1.15) or a + 31 32 

Home Fire Sec uf 

Homestead F lh 0) eu 

Import: & Export.. Car Pw & Lt pf (7) 50% 

Knickerbocker .... Cent Me Pwr 6% pf 

Lincoln Fire , 40 
2 ° pf (3.5 oe 45. 

Cent Pal pf an 

Cleve El Ill 6% 


91 
Am Tobacco 4s, '51.102% 
*Am Type Fd 6s,’37 31 
Am Wire Fab 7s,’42 94 
Bear Mtn-Hud Riv 
35 | Bridge 7s, °53.. 74% 
40 Butterick Pub 6l4s, 
1936 2 


| Chi Stk Yds 5s, 
*D 


| Equit Off Bidg deb 
5s, 19: 
Forty Wall St 6s,’58 54. 
|*Haytian Corp 8s,’38 9 
| Hob’ k’n Ferry 5s,’46 831% 
Journal Com 614s,’37 52 
Loew’s New Broad 
Prop ist 6s. 


, + 





20 
70 . 
has retired as a General Partner in 


our firm as of December 31, 1934 


25 ‘-+.05¢ 2514 
% —2 


18 
111% 

72 

60 


100 


61 
5314 | 
20 
51 
57 
91 


80 Broad St., 

y 

Nat Fire (2) 

Nat Lib (+25c). 
Nat Un Fire (1). 











PRENTICE & SLEPACK 


Members New York Stock Exchange 
25 Broadway New York 


122,000 *RAILWAYS CORP ..... 





na 
ee Pwr 6% pf 74 
pf 80 


Do 
at. Pé& 3 7% pf.102 
Dayton P&L * pf 871 71 
Derby G & E pf (7) 54 39 
Essex & Hud f (8).170 - 139 
For L & P units(6) 84 x 62 | 
Gas & E Bergen(5).104 1 . 
Hudson Co Gas (8).170 139 | NY Shipping 5s, 46 97 
*No Am Ref 614s, hy duet 
914 | oer , ay 6s, °4 


wy 5 
51 R814 
oF 58 NEW YORK, N. Y., January 2nd. 1935 

90 ae 
Hamp (1.50). 56 We take pleasure in announcing 
N'Y Fire (i5c). that Mr. P. Blair Lee has this day been 
admitted as a Partner in our Firm, resi- 


dent in Philadelphia. 
BROWN BROTHERS HARRIMAN & CO. 


10214 
Merch Refrig 6s, ‘37 92 a 


NY-Hoboken 5s,.’46. 74 77 








daho Power pf (7) 76 
iilimots Pw & Lt pf. 12 
Interstate Power pf 8 
Jamaica 

(3.75) 4 
Jer Cent P&L 7% pf 52 
Kansas G&E 7% pf 76 
Kings Co Lt 7% pf. 70 ae 69 


Pacific Fire ee 7 
Phoenix (1214) .... 
Preferred Wis ina 








5,100 First Nat of Bos wts w i. 


BONDS. 


$12,000 Amer La France 5%s, '36. 43 
- 144,000 Amer Wat Wks 5s, '44,A. 110 
89,000 Do 5s, 1944, B 108 

1,000 Appalach G 6s, ’ 614 
13,000 Fox Metro Play 6i4s, 32. a 
271,000 Do 6%s, 1932, ctfs 

23,625 Home Own L 3s, ’52,w i.. 
A 282, 975 Do 4s, 1951 
144,000 N ¥ Cent cv 6s, '44, w i.. 120" 


.33 








DEAN LAN NGMUIR 


INCORPORATED 


5s, 1° 25%; 
Scovil Mfe 54s, 45. 10014 
Sixtv-One Bway ist 

Sigs. 1 
Starrett Inv 5s, ‘ 
“~~ —— E 64s, 


4&9 
Toled T RR 4148,'57.10114 
Trinity Bldg 514s,’39 95% 97 921 93 
Witherbee-Sher- In- 
come 6s, °'44. 4 7 14 4 
Woodward Iron 5s, 
1952 29 35144 +24 


: - *gelling flat due to default tn interest. 


261, 
10014 


65 
37% 


28 
101% 








southern vu ® (1). 

ipg F M (4. 

MU VOREEt ..cccece SB 

sun Life Cc Ce. se 50 ' 

Travelers (16) .... 

U §S Fire (11.70)... 47% 
29% 


STOCK MARKET TUTOR 


Practical Analyst and Tactician will ATT? NT 
give private lessons. Well tested INV ESTMENT COUNSEL 
standard and some new remarkable 
price-volume methods taught. Fee 90 BROAD STREET 
$5.00 per hour. Interview without 

obligation. Write W. C. H., 55 Han- 

son Place, Brooklyn. 


‘1. 40% 

3. 
3. 

e*eetee ma 4 17 

Do BB 2.17 

750 Swedish Ball B, 48 

22,000 a7 vente RE wens — = 

1, 't00 4 Sylvestre Util, A. 


Seeeeeeeceeeeeeeeeeen 


37 
83 





ia 60 
103 19114 
Mtn States Pwr pf. Us 
Nebraska Pw 7% p 
New’k Cons Gas(5) 105 
New Orl Pub Sv pf. ‘8 
*Includes extras. NY & Queens sf Lt 
a—Range prior to capital change: July 6, & Pwr pf (5)...101 
8%, 6 N J Pw & L 6% pi 66 


99 00 FO 9° so 
seueaEs &. 


U 8S Fid & Guar 


see 6 
Westch F (11.40).. 2914 


— 
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eee eee eee 1 
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~ VANSCHAICK URGES 
NEW MORTGAGE. ACT 


Annual Report Recommends 
State Authority to Deal With 
Guaranteed Certificates. 








$800,000,000 IS INVOLVED 





He Says Delay Would Be ‘Public 
Disaster’—Cooperation With 
Federal Program Sought. 


‘| adjusted index of steel mill activity 








; 


| 


Further delay in the creation of| 
a State mortgage authority which | 
would devote its entire time to the 
problems caused by . guaranteed | 
mortgage certificates would be a: 
‘‘public’ disaster,’’ George S. Van 
Schaick, State Superintendent of 
Insurance, said in his annual re- 
port, issued, yesterday. The situa- 
tion has come} he added, to a point 
where the powers of his office are 
inadequate. 

Mr. Van Schaick recalled that he 
had made a similar recommenda- 
tion a year ago. He said the de- 
partment was engaged in a study 
of the question with particular ref- 
erence to its relation to the pro-' 
gram of the Federal Government in | 
solving the mortgage problem. The | 
results of this study, he said, would 
be available at an early date. 

- “The experiences of the past year 
lead directly to the conclusion that 
the vast problems in the guaranteed 
mortgage certificate field should be 
concentrated in a specialized State 
agency,’’ said Mr. Van Schaick. 
‘Its undivided attention should be | 
devoted to that problem. 


Reasons for Recommendations. 


“Immediate action is urged for 
the following reasons: 


1. The powers of the Superin- 
tendent of Insurance under the 
Schackno Law are inadequate to 
deal with the mortgages underly- 
ing the guaranteed certificates be- 

ore reorganization through court 
action. There is immediate and 

urgent need for some authority 
‘which may make extension agree- 

ments, adjust intérest rates and 

provide for the acceptance of 

Hiome Owners Loan Corporation 

bonds in exchange for mortgages 

in the certificate series. A State 

Mortgage Authority should be 
promptly vested with such powers. 

2..The reorganization of cer- 
tificated mortgages, particularly 
1 -ge group issues, has progressed | 
to the point where trustees are. 
a2oout to be selected to act for 
benefit of certificate holders. If 
the holders of Series F-1 of New 
York Title and Mortgage Com- 
pany certificates, involving! $27,- 
000,000 of mortgages and 4,500 
certificate holders, are to have 
the guidance of a State agency 
lezislative action will have to be 
p:0 pt, as the plan is. now await- 
inz. appointment of permanent 








158.6 for the corresponding week 


LC 











oo . “sae. 

3. The whole subject of mort- 
gase investmeiiis needs the most 
thorough and continuous investi- 
gation and study. That is pecu- 
liarly the function of a State Mort- 
gage Authority. Its labors along. 
this line will furnish a sound 
basis for future legislation, and 
may constitute the cornerstone in 
‘the development of a State policy 
with respect to this form of in- 
vestment. 

4. Legislation should not be de 
layed by reason of differences as 
to form, A delay caused by in- 
ability to obtain agreement on a 
precise form of Mortgage Au- 
thority would be a public disaster. 
The fundamentals of the Joseph 
Bill, introduced at the last ex- 
traordinary session, have crystal- 
lized about that bill much public - 
support. Such legislation will | 
meet the immediate needs. 


Report on Department. 


Superintendent Van Schaick re- 
ported that his department had 
handled the mortgage problem ina 
‘‘non-political manner with an eye 
solely to the interests of the certifi- 
cate holders and creditors.’’ He 
said that unusual difficulties have 
been met in providing proper facil- 
ities for making loans to certificate 
holders in immediate need of cash. 


| Net income 





These difficulties, he said, were in 
the’ process of being overcome. He | 
expressed the hope that in .he near) 
future full advantage could be taken: 
of aid made available through the 
RFC, but if this could ot be ac- 
complished, he said, “‘it will be im- | 
perative for the government of this 
State to provide facilities’ other- 
wise ° . 

In his report, which is formally 
addressed to the State Legislature, 
Mr. Van Schaick estimated that the 
rehabilitation programs’ involve 
about $800,000,000 of guaranteed 
mortgage certificates. He revealed 
that approximately $30,000,000 has 
been collected and paid to certifi- 
cate holders since the commence- 
ment of rehabilitation. 

The report reviews the progress 
made during 1934 in the rehabilita- 
tior program for title and mortgage 
guarantee companies. Reference is 
made to the various activitiés look- 
ing toward conservation of assets of 
the companies and prevention of 
preferences. Liquidation of most 
of the companies is contemplated. 
Such a move, it is pointed out, will 
be preceded by arrangements un- 
der which all of the profitable ele- 
ments of the business will be pre- 
served for future disposition by way 
of reorganization or sale, as shall be 
determined to be advantageous to 
creditors. 

In referring to improvements made 
in the system of examining insur- 
ance companies during the year, 
Mr. Van Schaick says that ‘‘greater 
results are expected to be obtained 
by the examination of subsidiaries 
and affiliates, more frequent ex- 
aminations of companies, and elim- 
ination of delays in filing reports.’’ 

Legislation is asked to provide 
@ revolving fund for the employ- 
ment of extra examiners in periods 
of emergency. 

Mr. Van Schaick states that al- 
‘though the Insurance Department 
is still confronted with many mat- 
ters growing out of the depression, 
the last year witnessed many meas- 
ures of improvement in the insur- 
ance ‘field. He said life insurance 
comprnies iad come through the 
year in a generally improved condi- 
tion, with liquid assets in excess of 
normal requirements. The fire in- 
surance companies had had a satis- 
factory year from the underwriting | 
standpoint, and casualty and surety 
companies likewise had . shown 





gains, 


Steel Activity Index Records Slight Decline; 
Demand From Automobile Industry Higher 


| 
{ = . 3 } 
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STEEL INGOT PRODUCTION 
INDEX NUMBERS ADIUSTED 
FOR SEASONAL VARIRTION 

1921-1931" 





A slight decline is shown by the 


for the week ended Dec. 29, the fig- 
ure’ being 64.5. It compares with 
65.5 for the previous week and with 


last. year. 

According to THE NEw YORK 
Times estimate, steel ingot opera- 
tions last week were at the rate of 
37 per cent of capacity for the five 
working days. However, on the six- 
day basis, which is that used in 





the calculation of the seasonal in- 





DEMAND MACK QUIT 
THE POWER INQUIRY 


Westchester Rate Committees 
Charge Lawyer Is Linked 
to Utility ‘Trust.’ 








REJECT HIM AS MEDIATOR 


Ce 
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‘Whitewash’ of the Companies’ 


dex, this is equivalent to 31 per | 


cent of capacity. This figure com- 
pares with 36 per cent in the pre- 
vious week and 30 per cent a year 
ago. 

Increased demand from the auto-. 
mobile industry offset slight losses 
elsewhere. Absence of the usual 
decline in production during the 
last few weeks has been due to 
buyers having almost no stocks to 
liquidate, while consumption was 
increasing. 








OME INCREASED 
BY UTILITY GROUP 





United Gas Corporation Red 


ports $4,103,183 for Twelve 
Months to Nov. 30. 


eS 


$2,549, 656 YEAR BEFORE 


—_—_— —————— 


Statements for Various Periods 
Issued by Other Companies 
With Comparisons. 





The United Gas Corporation and 
subsid:aries’ reported yesterday a 
consolidated net income of $4,103,- 
183 for the twelve months ended on 
Nov. 30, which was equal to $9.12 
a share on the outstanding $7 pre- 
ferred stock. The income compares 
with one of $2,267,146, or $5.04 a 
share on the same stock, for the 
calendar year 1933 and with $2,549,- 
656, or $5.66 a share, for the twelve 
months ended on Nov. 30, 1933. 

After deducting a full year’s divi- 
dend requirement on the §$7 pre- 
ferred. stock, there was a balance 
of $954,429, or $1.08 a share, avail- 
able for the $7 second preferred 
stock. The last regular quarterly 
dividend on the $7 preferred stock 
was paid on Sept. 1, 1932. After 
two reductions the dividends were 
suspended in June, 1933. Accumu- 
lations to Nov. 30 were $14.63 a 
share. Accumulations on the second 
preferred stock since Feb. 29, 1932, 
are $19.25 a share. 

Earnings for November and twelve 
months follow: 


1934. 1933. 
November gross $2,113,394 $1,886,218 








or es... ccvenente 941,651 923,727 
el months’ gross.. .24,583,455 20,86) 

Net nings 9,587, "38D 

Balance to parent co...*7, ‘099,258 5, 558,875 




















*After + “Neeaane depletion, underlying 


dividgnds, &c¢ 
OTHER UTILITY EARNINGS. 








American Gas and Electric Com- 
pany—Twelve months ended Nov. 
30: Consolidated net income after 
all deductions, $9,443,156, equal, 
after preferred dividends, to $1.63 
a. share on 4,482,737 common 
shares, against $9,734,988, or $1.76 
a share. on 4,313,402 common 
shares in preceding year. Novem- 
ber and twelve months: | 

1934. 

November eyees. .6«4 $5,294,802 
Net earnings ; 
Bal. to _ooateeyay co. 
Total income: 
Net income 
12 months’ gross....61, 136, 426 
Net earnings... ...+-30 ‘917, 239 
Bal to parent co...*7,065,529 
Total oe ,002,173 
Net incom 9.4 43,156 

*After depreciation, underlying divi- 
dends, &c. 


California Water Service Company 
—Twelve months ended Nov. 30: 


1933. 
$4,974,930 
2,568 355 
672,880 
1,138, J67 
892,088 
56,988,270 
30,192,791 
iF 217, 236 


1934. 1933, 
Gross revenue $2,059,665 $2,016,482 
Net earnings 993,922 1,008,672 
E'ectric Power and Light Corpora- 
tion — November’ and twelve 
months: 


1934. 
November gross $6,285, 254 

‘Net earnings........ 2,791,932 
12 months’ gross. “73 445.684 
“Net earnings........33 »634, 45! 
Bal to parent co....*1,662,248 
Re eae 338,422 1,276,924 

*After depreciation, underlying divi- 
dends, &c. 

E-deral Light and Traction Com- 
pany—Twelve months ended Sept. 
30: Gross revenues, $7,099,377; 
net earnings, $2,783, 011; net in- 
come after.depreciation, — 623; 
earned surplus on Sept. $6,- 
076,770, against $5,407,715 a year 
before. 


Oregon-Washington Water Service 
Company—Twelve months ended 
Nov. 30: 


Gross revenue 
Net earnings 


DEPOSITS UP; LOANS HALT. 


First National Bank of Chicago 
Adds $162,413,000 to Accounts. 


31,969,569 


af 


1933. 
$443,594 
190,361 203,060 











Special to THE New YORK TIMES. 

CHICAGO, Jan. 1.—The seventy- 
first annual statement of the First 
National Bank just issued showed 
an increase of $162,413,000 in de- 
posits in 1934 and of 27 per cent in 
commercial and savings accounts 
combined. Loans. and discounts, 
however, were lower despite efforts 


of the management and of the Fed- 
eral Government for expansion of 
credit. 

Earnings rose from $4,840,900 in 
1933 to $5,388,000, but the rise was 
more than offset by the $1,026,826 
of dividends paid on the $25,000,000 
preferred stock sold to the ‘Recon- 
struction Finance Corporation. Net 
income after taxes, expenses and 
dividends was $4,361,235. 

The increase of deposits without 
a corresponding. increase’ in busi- 
ness activity has resulted in a 

“great surplus of loanable funds’’ 
which have gone begging despite 
low interest. rates, a letter to the 
stockholders states. 


dn New Post on B. & O. 


Robert.W. Van Sant has been ap- 
pointed director of public relations 
of the Baltimore & Ohio Railroad 
Company, reporting to the presi- 
dent. He will continue as editor of 
The Baltimore and Ohio Magazine, 
a’ position which he has held since 








'active markets on the 


9) still 





1933. 
o7n6.o4;, | delivered has in some cases in-| 


68,115,594 | 
696,566. 





1913 excepting the war years, when 
he was a Major of infantry, 


COMMODITY TRADE 
NEAR $4,000,000,000 


Value of Contracts Large ‘in 
First Full Year of the 
Consolidated Exchange. 








RUBBER, HIDES, COPPER UP 





Raw Silk, Standard Tin Fell in 
Volume, Lewine Reports— 
Silver Off List. 





Jerome Lewine, president of the 
Commodity Exchange, Inc., 
in the annual report for the fiscal 
year ended on Nov. 30 that upward 
of $1,000,000,000 of contracts were 
traded in, demonstrating, in his 
opinion, the important place the Ex- 
change has taken in the economic 
structure of the nation. 


says | 





“It is extremely gratifying to me 
to record that the first full year of 
operations of the Consolidated Ex- | 


change has 


been one of progress | 


and accomplishment,’’ Mr. Lewine' 


says: ‘It has been marked by a 
of activity that augur well for the 
future of your organization. 
“‘Trading in rubber, hides and) 
copper has shown a substantial in- 
crease over the preceding equiva- 


lent period of operations. On the 
other hand, there was a slight de- 
crease in the volume of trading in 
raw silk, standard tin and silver. In 
the case of silver, this is accountéd 
for by the fact that:trading was 


| suspended on Aug. 9, 1934, as a re- 


sult of the Executive order of the 
4,103,183 2,549,606 | 


| 


| 


‘gation is being conducted 
process of growth and an increase | directed to investigate: 





President of the United States na-' 


tionalizing the metal. 
Trading in Lead and Zinc Started. 


' panies. 


‘‘Trading was inaugurated in lead | 


and zinc futures on July 2, 1934. 
The lead and zinc futures market 
is the only one of its kind main- 
tained in this country. Another 
step of importance was taken in 
November, 1934, with the opening 
of trading in Straits tin contracts. 
The hide market acquired renewed 





interest and activity when a new) 


standard hide contract was inaugu- 
rated on April 2, 1934. : 


“The suspension of trading ended | 


for the time being one of the most 
Exchange. 
While the government policy has 
made it undesirable to resume 
trading in silver, the contract 
on the books 
in silver may be resumed at such 
time as the board of governors 
finds such a step desirable. 
‘‘Deliveries against Exchange con- 
tracts continue to be made in sat- 
isfactory proportion to the volume 


of trading, indicating a healthy use 


of the market for hedging pur- 
poses. The proportion of deliveries 
to total sales has generally de- 
creased, although the actual amount 


creased.”’ 
Surplus for Year $12,723. 


The report of the finance com- 
mittee shows total income of $255,- 
610 for the fiscal year, including 
$154,650 in earned membership 
dues, while expenses were” $215,400 
and depreciation and amortization 
$27,487. Surplus of income over ex- 
penses was $12,723. 

The balance sheet shows assets 
of $963,699, including $29,302 cash 
and $895,838 investments at cost 
which had a Nov. 30 market value 
of $907,031. Operating reserve, be- 


ing income over expense from May 


1, 1933, to Nov. 30, 1934, was $4,986, 
against $13,048 at Nov. 30, 1933, re- 
flecting absorption of amounts 
standing as a charge on account of 
additions and improvements and 
other expenses. 


REORGANIZATION OUTLINED 


Plan for Grocery Store Products, 
Inc., Filed With Court. 











A plan for the reorganization of 
Grocery Store Products, Inc., was 
announced yesterday by John H. 
Mulliken, chairman of a bondhold- 
ers’ committee. A copy of the plan 


has been filed with the United jist plant to the sale of electricity 


States District Court in Wilming- 
ton, Del. 

Under the plan, holders of the 
present 5 per cent debentures would 
receive for each $1,000 face value of 
debentures $500 of new 6 per cent 
collateral lien bonds and twenty- 
five shares of capital stock of the 


company to be , coun The new 
bonds would be convertible in the 
first year at the rate of twenty 
shares of stock for $100 of bonds. 
Interest on the new bonds would 
begin as of the first day of; the 


|} month in which the plan is finally 


confirmed. 

It is proposed that quarterly state- 
ments be published in order that 
bondholders may be informed as to 
the desirability of exercising their 
conversion rights. Holders of voting 
trust certificates for s’ ck of the 
presént company would receive un- 
der the plan capital stock in the 
new company at the rate of one 
new share for each six shares now 
held, 


is | 
and trading | 





Political Activities in State 
Is Condemned by Council. 


et 


A demand that John E. Mack, 
counsel to the Utility Investigating 
Committee, resign that post because 
of previous connections with utility | 
interests, was made yesterday by 
the Westchester Council of Utility 
Rate Committees. 

The statement of the organiza- 
tion, signed by Gordon M. Wagner, 
secretary, declared that Mr. Mack 
was counsel to Percy A. Rockefeller 
and James A, Stillman, one a trus- 


tee of the Consolidated Gas Com-. 
and the other the son of a 
'Mack’s pre-| 
| vious representation of utility in- | 
terests is well known,’’ the state-| 


pany, 


former trustee. ‘‘Mr. 


ment said. 


Referring to the offer of the Con- | 


solidated Gas Company, through 
Floyd L. Carlisle, to put the Wash- | 
ington rate-reduction plan into op- | 
eration in New York City and 
Westchester County, the statement | 
said: 

“So far as the Westchester rates 
are concerned we shall refuse to) 
be bound by any rate- reduction | 
agreement arranged by John E. 
Mack as volunteer mediator. 

‘‘His partiality to the power trust | 


has been too well demonstrated to. 
allow him to act for the people of | 


Westchester County. When first 


sought as legislative counsel after | 


the Thayer exposure last April the 


newspapers reported that he was. 
engaged in 4 lawsuit as counsel for 


Percy A. Rockefeller and James 
A. Stillman. The former was then 


a trustee of the Consolidated Gas 
Company and the latter is the son) 
trustee | 


of a former Consolidated 
and’ has long been identified with 
the financial institution which is 


closely affiliated with the Consoli- | 


dated. Mr. Mack’s previous repre- 
sentation of utility interests is well 
known. 


Terms of Inquiry Cited. 


‘Some time after that lawsuit 
was concluded he was named as 
legislative counsel for the joint 
legislative committee which is now 
supposed to be investigating the 
corrupt practices of utility com- 
panies. By terms of the concurrent 


resolution under which this investi- 


he was 


‘*'The nature and extent of the 
'influence, control. and domination 


‘| which is or was exercised by any. 


such utility company or by any 


person in behalf of any such com- | 
pany with respect tothe nomination 


or election of any person to public 
office or part position within this 
State; the nature and extent of the 
lobbying done by or in behalf of 
such companies at Albany or else- 
where, for or against legislation 
which might have affected the in- 
terest of such companies.’ 

‘‘He has completely ignored the 
political activities of utility com- 
He stated at the first pub- 
lic hearing that he could find noth- 
ing illegal about the practices of 
the companies. But what investiga- 


tion had he made in this matter? 
So far as the record shows, he has | 
never subpoenaed a single utility | 
lobbyist—not even the people who | 


corrupted Senator Thayer. He did 
not question the two members of 


the Westchester County Board of) 
Supervisors who are employed by | 
the Westchester Lighting Company. | 


‘‘4 Humorous Attempt.’’ 
‘‘The extent of his investigation 
into this matter was a humorous 
attempt to discredit W. 
Macy, who was chiefly responsible 


|for the passage of the bill permit- | 
ting municipal operation of utility | 
in the last session of the. 


plants 
Legislature. 

“In view of this record we cannot 
allow Mr. “izeck to undertake to. 
act for the public in negotiations | 
with the Consolidated Gas Com- 
pany, which owns the Westchester 
Lighting Company and the Yonkers 
Electric Light and Power Company. 

‘“‘We demand that he step aside 
and that his place be filled by | 
Frank P, Walsh, Professor James 


C. Bonbright or some other out- | 
standing person familiar with the 


| subject who is not connected with 





| 





the power trust and in whom the. 


people have confidence. 
‘‘Mack’s probe of the political ac- 


tivities of utility companies con- | 


sisted in a blanket whitewash with- 
out any real investigation and 


wound up by investigating the man | 


who had demanded the investiga- 
tion instead of the accused. If he 
undertakes to negotiate new rates 
for Westchester we may wind up 
with higher rates.”’ 


COURT ORDER BLOCKS 
PUBLIC POWER PLANS 


New Regime in Hantington, Ind., 
Is Forbidden to Sell Cur- 


rent to Homes. 











Special to THE NEW YORK Times. 

HUNTINGTON, Ind., Jan. 1.— 
Mayor C: W. H. Bangs’s city ad- 
ministration was under restraint by 
an order from Judge Sumner Ken- 
ner of the Circuit Court today, be- 
fore it was five hours old. The 
militant lawyer-editor had sought 
to carry out a campaign promise 
to extend service of the city’s street 


‘for lighting of homes. The restrain- 





ing order was obtained by _the 
Northern Indiana Power Company, 
a former Insull utility. 

The City Council, within an hour 
after its members took office, 
passed a resolution declaring the 
city possessed the right under its 
police powers to extend its electric 
light service to homes where it 
would be conducive to fire preven- 
tion and the health of inhabitants. 
An ordinance empowering the Board 
of: Works to connect homes with 
lines belonging to the city was 
passed. 

The board met immediately after 
adjournment of the council session 
and ordered James P Adkins, now 
electrical engineer for the city, to 
grant applications for service ob- 
tained during the morning. 

Mr. Adkins recruited twenty men 
and started the stringing of wires. 
Lawyers for the Northern Indiana 
Power Company then sought an 
injunction and obtained the tem- 
porary restraining order, 


Kingsland | 


BOOKS ON FINANCE 
PUBLISHED IN 4934 


High Level Maintained, Says 
John Chamberlain, Naming 
Some of Them. 








CONFLICTING VIEWS FOUND 





Kemmerer, Foreman, J. P. War-. 


Hoover Among the Authors. 





By JOHN CHAMBERLAIN. 
.The more or less popular books 





burg, Beard, Lippmann, Wallace, | 


| bearing on trade and finance main- | 


| 


ta ained a high level during 1934. 
Some titles that stick in the mem- 
ory are: 


KEMMERER ON MONEY, by Ed-| 
win Waltet Kemmerer (John C. | 


Winston, 
merer’s theory, 
the year, 





stated early in 


ard, with the dolJar stabilized at 
67 cents. It is Kemmerer’s conten- 
tion that we should 
left the gold standard, 
but that the damage can be re- 
paired by courageous action 
Washington. 


$1.50)—Professor Kem- | 


is that the United States | 
should adopt a gold bullion stand- | 








w~ BOOKS & 


ON FINANCE, BUSI- 
NESS, ECONOMICS 





| 
| 


never have | 
anyway, | 


in | 


| THESTERLING-DOLLAR-FRANC | 


| TANGLE, by Paul Einzig (Mac- 

millan, $1.75)—Professor Einzig 

contradicts Professor Kemmerer. 
GOLD AND YOUR MONEY, by 
Willard E. Atkins (MacBride, 
$1.75)—The chairman of the De- 
partment of Economics at New 
York University thinks money is 
a headache any way you take it. 
This puts Einzig and Kemmerer 
in somewhat pessimistic. perspec- 
tive. 


THE NEW INTERNATIONALISM, 


by Clark Foreman (Norton, $1.75) | 


| 





—Mr. Foreman, enemy of laissez | 


thinks economic nationalism is 


here to stay. 


(Macmillan, $3.75), and THE 
OPEN DOOR AT HOME, by 
Charles A. Beard (Macmillan, $3) 
—These two books by one of our 
foremost historians are detailed 
developments of Mr. Foreman’s 
thesis. | 

THE MENACE OF RECOVERY, 


by William MacDonald (Macmil- | 
$2:50)~Professor MacDonald | 


lan, 


faire and aide to Secretary Ickes, | 


THE IDEA OF NATIONAL IN-) 
TEREST, by Charles A. Beard | 





considers the NRA and the whole | 


~ 


‘‘A public debt swollen to unprece- 
dented peacetime proportions, an 
abandoned gold standard and a 
dollar left to find its level in the 
shifting sands of commodity 


Roosevelt program a misfortune. | 


prices’’ do not spell recovery to 


MacDonald. 


THE MONEY MUDDLE, by James | 


P. Warburg (Knopf, 


$2)—This | 
book is partly a primer on money | 


and partly an attack on the New 


commodity dollar. 


IT’S UP TO US, by James P. War- 


Deal for dallying with such things | 
as securities legislation and the. 

















JUST PUBLISHED 


OUR NEW 


income: Gift: Estate 
by DR. JOHN G. HERNDON, Jr. 


Shows you how to pay your 
correct tax—BUT NO MORE. 
Completely covers the 
new Act; in simple lan- 
guage and with appropri- 
ate illustrations. 





If you are subject only to the 
normal tax, an additional 
deduction of only $50 will 
save you the cost of this book. 


* CLOTH $9 


286 
PAGES 

THE JOHN C. WINSTON COMPANY 
WINSTON BUILDING * PHILADELPHIA 


TARIFF 
RETALIATION 


JOSEPH M. " JONES Jr. 


The Hawley-Smoot Tariff as 
the chief cause of the world de- 
pression,specific tariff barriers 
raised against the United 
States because of it, with prac- 
tical suggestions for revision of 
our commercial policy. “A 
better book on the subject has 
not been written.” 


—THE NATION 
$3.00 


University of Pennsylvania 
Press: Philadelphia 


At all Booksellers 
or direct from 
the Publishers 




















FEDERAL TAXES 








cad 


NOTICES TO HOLDERS OF SECURITIES 





Republic of Finland 


‘Five and One-Half Per Cent. External Loan 
Sinking Fund Gold Bonds, due February 1, 1958 
Notice of Redemption — 


To all holders of the above-described 
Bonds not heretofore called fo: redemption: 


Notice is hereby given that, pursuant to its option reserved in 
Republic rues? t 
then outstanding a 


the undersigned of Finlan 
1935, and on that date will redeem. 


@ redemption price equivalent to 100. 
eof. The respective holders and owners of the 
called 8 to sarrenees — same with 


- attached at the 
ent o 
of New 
tion price 
redeuss 
cease 


edem 
rua 1, the date here = 
oa. “Notice is aie hereby given that interest on the said 
om and after such designated redemption date. 


has elected to redeem on Feb 
the said Bonds 
r cent. of al amount 
ds are hereby 


pars taps cobtent 
Pe gg 








REPUBLIC OF FINLAND 


By THE NATIONAL CITY BANK 
Fisca] Agent of the Loan. 


Dated. November 28, 1934. 


OP NEW YORE. 





NOTICE OF REDEMPTION 
To the Holders of 


INTERTYPE CORPORATION 


Five and One-Half Per Cent. 


Debenture Bonds 
NOTICE 


887 
963 
968 
973 
976 
980 
983 
989 
999 


On said date there will vecome due and 
ayable upon each of said Bonds so called 
ah ny me eee L interest accrued thereon 
° ate 


po 

tached, at the principal trust office of 
Chase National Bank of the City of nee 
York, successor Trustee, No. 11 aon Street. 


accrued interest to such redemption date. 
The Indenture provides that interest on 
such Bonds nell cease from and after sates 
redemption dat 
INTERTYPE CORPORATION, 
By H. G. WILLNUS, Vice President. 


| Dated: New York, N. ¥., December 20, 1934. 














TOWARDS 
STABILITY 


SUMNER H. SLICHTER 


“Afsane, dispassionate and extreme 
ly readable analysis of the- prob- 
lems of recovery.’’--Howard Wood, 
Financial Editor of the Chicago 
Tribune. 211 pages. $2.00 


CURRENT 
ECONOMIC POLICIES 


Joseph B, Hubbard, editor. $3.50 
At your bookstore, or 


HENRY HOLT & CO., New York 














burg (Knopf, $2)—A counterblast | 


like 
Foreman. 


aimed at nen 


Beard and Mr. Mr. 


Warburg thinks we should lower | 


the tariff on manufactured goods 
in order to promote sales abroad 
of raw and semi-raw materials. 

fe METHOD OF FREEDOM, by 
Walter Lippmann (Macmillan, 
$1.50)—An argument that business 


freedom can be preserved if. the | 


government is limited to ‘‘correc- 
tive’’ economic action. Control 
of the rediscount rate is Mr. Lipp- 
mann’s chief weapon or panacea, 
depending on how you regard it. 
THE COMING STRUGGLE FOR 
POWER, by John Strachey (Co- 
vici, Friede, $3)—A revised edition 
of this book contains a chapter 


fostering monopoly. 


THE COMING AMERICAN BOOM, | 
by Major L, L. B. Angas (Simon |; 
& Schuster, $1.50)—Major Angas, | 


| who has considerable reputation 


dicted a boom in Wall Street in 
the Autumn. Optimists will still 
regard him as a prophet if the 
| boom comes this Winter. 
SECURITY SPECULATION, by 
John T. Flynn (Harcourt, Brace, 
$3)-—-Mr. Flynn, a Cassandra, 
doesn’t think the Roosevelt se- 
curities legislation went half far 
| enough. 
| THE CHALLENGE TO LIBERTY, 
by Herbert Hoover (Scribner’s, 





NRA. 
ROOSEVELT VERSUS RECOV- 
ERY, by Ralph West Robey (Har- | 
per’s, 
Herbert Hoover. 
model of lucid analysis. 


Professor | 


which urges that the New Deal is 


asa prophet in Great Britain, pre-| 








DIVADENDS. 
_™ 








4a 


To Holders of 
Union of 


Soviet Socialist Republics 
7% Gold Bonds 


The regular quarterly interest on 
the 7% Gold Bonds of the Union 
of Soviet Socialist Republics is 
being paid today at the Chase 
Nati@®nal Bank of the City of New 
York, 11 Broad Street, official 
paying agent in the United States, 
at the prevailing rate of exchange 
for the gold rouble. (Each gold 
rouble contains 0.774234 grams of 
pure gold.) 

January 2, 1985. 


‘SOVIET AMERICAN 
SECURITIES CORP, 











St. Louis, Rocky Mountain & Pacific Co. 
Raton, New Mexico, December 27, 1934. 
|The above company ‘has declared a divi- 
| dend of $5.00 per share on the Preferred 
' Stock of the Company, at the rate of $1.25 
per share to stockholders of record at the 
close of business January 5, 1935, payable 
January 21, 1935, $1.25 per share to stock- 
holders of record at the close of business on 
April 5, 1935, payable April 20, 1935, $1.25 
per share to stockholders of record July 5, 
1935, payable July 20, 1935, and $1.25 per 
share to stockholders of record October 5, 
1935, payable October 21, 1935. Transfer 

books will not be closed. 





} 


$1.75) —Seeing bureaucracy in the 


$2)—Mr. Robey holds with |* 
His book is a. 


‘NEW FRONTIERS, by Henry Wal- 


lace (Reynal & Hitchcock, $2)— | 


Secretary Wallace is only tenta- 

tively sold on the New Deal. He 
| would like to return to interna- 
| tionalism. 

A SHORT HISTORY OF THE 
| NEW- DEAL, by Louis Hacker 
| (Crofts, $1.75)—For different rea- | 
| sons, Mr. Hacker agrees with Mr. 
| Hoover and Mr. Robey that the’ 

NRA is bad medicine. 

THE DECLINE OF AMERICAN 
CAPITALISM, by Lewis Corey) 
(Covici, Friede, $4)—Mr. Corey 
argues that we may ‘recover, but | 
it will be on a lower plane than 
the boom of 1923-1929. 

LABOR’S FIGHT FOR POWER, 
by George Sokolsky (Doubleday, 
Doran, $2)—Another attack on the 
New Deal. The labor legislation 
of the Roosevelt régime, says Mr. 
Sokolsky, only helps to make the 
price structure more rigid. What 
we need is more employment at 
lower wages, in Mr. Sokolsky’s 
opinion. 


DIVIDEND MEETINGS TODAY 








American Alliance Insurance Ce.., 


American Water Works & Electric Co. com., 


Atlas Powder wn ie e. We. 


Beneficial Industrial Loan Corp. (Del.) pf., 
series A and com., 1:30 P. M. 
Brown Shoe pf., 10 A. M 


Cerro de Pasco Copper Co. com. 
Collins Co. cem., 10:30 A 


Corn Exchange Bank Ry Co. a - 
10:30 A. M. : - 


oe ag) Bond & Share Corp. series B, 10 


First National Bank of Stockton. 
wusnt Almesiotn Insurance Co. com. 11:30 


Jantzen Knitting Mills com., 2 P. M. 
Kittanning Telephone Co., 1:30 P. M. 
Loew’s, Inc., pf., 3:30 P. M. 








' work for construction of the 


11:30 Administration of Public Works and 


| specifications, 





| 


‘Mortgage Corp. of Nova Scotia, 12 noon. | 
_ Boston Lighting Properties pf. -—. 


Northern Railroad of New Hampshire, 


Potomac Edison Co. pf., 11:30 A 
Raymond Concrete Pile Co. pf., io: 30 A. M, 
Republic Supply Co. com. 
ar American Insurance Co. com., 
aeivay American Investment Corp. (J. C.) 
— Penn Electric Co. 6% and 7% pf., 11:30 





1 | | 


The above company has declared a divi- 
dend of 50 cents per share on the Common 
Stock of the Company, payable at the rate 
of 25 cents per share on Jahuary 21, 1935, 
to stockholders of record at the close of 
business January 5, 1935, and at the rate of 
25 cents per share on April 20, 1935, to 
stockholders of record April 53, 1935. Trans- 
fer books ep ot be closed. 

. EET. Treasurer. 





= 
—-  -— -— 





FINANCIAL NOTICE. 











To Holders of 
Provisional Bonds for 


Dutch East Indies 
Guilder Loan 1934 


|The undersigned, as Agent, is pre- 
pared to deliver at its Corporate 
Trust Department, 140 Broadway, 
New York, N. Y., Definitive Bonds 
of the Dutch East ‘Indies 4% Guilder 
Loan 1934, with March 1, 1935 and 
_ subsequent coupons attached, upon 
surrender for cancellation of the out- 
standing Provisional Bonds. 
GUARANTY TRUST COMPANY 
OF NEW YORK, Agent. 

















PROPOSALS. 





TREASURY DEPARTMENT, Procure- 
ment Division, Public Works Branch, Wash- 
ington, D. C.—Sealed Bids in duplicate, 
Mill be publicly opened in this office at 
1. p. m., Jan. 30, 1935, for furnishing all 
labor and materials and performin = 


at Fox St., - Cam HR. ¥e Attention 
is directed. to the specia! conditions of 
bidding set forth in the specifications, and 
, Bulletin No. 51 of the Federal gre a 
x- 
and 
sets, may 


ecutive Order No. 6646. Drawings 
not exceeding 3 
be obtained at this office in the discretion 
of the ASsistant Director of Procurement, 
Public Works Branch, 


rom 

One set will be auishel bu tders® 
exchanges, chambers of commerce or other 
organizations who will guarantee to e 
them available for any subcontractor or 
materia) firm interested, and to quantity 
surveyors, provided a deposit of $15 is 
made to assure its prompt return. Checks 
offered as deposits must be made payable 
to the order of the Treasurer of the U. 8. 
Casi: deposits will not be accepted, W. E. 
Reynolds, Assistant Director of Procure- 
ment, Public Works Branch. 








FINANCIAL NOTICES. 








ettene of 


THE PRUDENCE COMPANY, Inc. 


Guaranteed Collateral Trust 542% Gold Bonds 
Due May 1, 1961 and/or Certificates 
of Deposit therefor: 


Pursuant to an order of the Supreme 
Court of the State of New York. in and 
for the County of New York, made and 
entered on December 7, 1934, in the action 
entitled ‘Bertha W. Lann, suing on behalf 
of herself and all other holders of The 
Prudence Company, Inc. Guaranteed Col- 
lateral Trust 542% Gold Bonds herein men- 
tioned, similarly situated, Plaintiff, against 
Central Hanover Bank and Trust Company 
yi The Prudence Company, Inc., Defen- 

ants 

NOTICE IS HEREBY GIVEN that: 

1. A hearing will be held on the 8th day 
of January, 1935, at ten o’clock in the fore- 
noon of that day, at the office of James A. 
Martin, Esq., Referee, at No. 64 Wall Street, 
Borough of Manhattan, City of New York, 
as to the fairness of an agreement of settle~ 
ment of the above entitled action which has 
been executed by the parties to said action, 


anteed Collateral Trust 54% 

and Joseph A. Broderick, the Superinten- 
dent of Banks of the State of New York, in 
possession of the property of The Prudence 
Company, Inc., in rehabilitation and liqui- 
dation. and whether the same is to the 
best interests of the holders of said bonds 
and should be approved by the Court. The 
settlement contemplated by said agreement 


| is in furtherance of the Plan of Reorganiza- 
_tion, dated as of Octobe 


1, 1934, for said 
bonds. 


2. A copy of the agreement of settlement 


'may be obtained at the office of the Referee 


at No. 64 Wall Street, New York City. 
JAMES A. MARTIN, Referee. 


Dated: New York, N. Y., January 2, 1935. 








TO THE HOLDERS OF THE a nae | 


OHIO he See COMP IRST 
MORTGAGE % GOLD BONDS, ISSUED 
A 


9TH, , 

AND THE GUARDIAN TRUST COM- 

PANY, TRUSTEE, AND 
TO WHOMEVER IT MAY CONCERN: 

NOTICE is hereby given that the North- 
ern Ohio Telephone Company, by action of 
its Board of Directors pursuant to Section 2 
of Article XIV of said First Mortgage Trust 
Deed, has duly appointed Central United 
National Bank of Cleveland as ‘Trustee 
under said First Mortgage Trust Deed and 
Supplemental! First Mortgage Trust Deed in 
the place and stead of The Guardian Trust 
Company and 1. J. Fulton, Superintendent 
of Banks of the State of Ohio, in Charge of 
the Liquidation thereof, who have resigned 
said trusteeship. Said First Mortgage Trust 
Deed provides that any trustee appointed 
by the’Company may be su 
trustee appointed by the bon 
manner set forth therein. 


NORTHERN OHIO TELEPHONE 
COMPANY. 
By WM. C. HENRY, 
Secretary. 
December 4, 1934. 
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Notice of Redemption 
THE DE LAVAL SEPARATOR COMPANY 


Ten-Year Six Per Cent. Sinking Fund Gold | . , 
; | Julian A. Acosta, Jr. 


Notes, Due 1935 


| To the Holders and Registered Owners of 


Ten-Year Six Per Cent. 


Goid Notes, 


Sinking Fund 


Separator Compa 

You are hereby notified that pursuant to 
the provisions of indenture, dated July 15, 
1925, between the undersi ed and The New 
York Trust Company, as Trustee, the under- 
signed has elected to and will pay off and 
redeem all of its Ten-Year Six Per Cent. 
Sinking Fund Gold Notes issued under said 
indenture and outstanding, at the principal 
amount thereof and accrued interest, on 
Tuesday, January 15, 1935; that interest on 
said notes shall cease on said date, and 
that you are required to present said notes 
on said date for payment and redemption. 
Said notes, together with coupon maturing 
January 15, 1935, and the unmatured coupon 
thereto attached, should be presented at the 
office of The New York Trust Company, 
No. 100 Broadway, Borough of Manhattan, 
New York, N. Y., and upon surrender there- 
of, you will receive payment of the +3 
demption price. On and after January 
1935, no further interest shall accrue or. ~ 
paid on said netes, and coupons maturihg 
after that date will be null and void. 

Dated, December 3, 1934. 
THE DE LAVAL —e COMPANY, 

By F. J. Arend, 
President. 





Lawyers County Trust Company 
160 BROADWAY, NEW YORK 
NOTICE OF ANNUAL MEETING OF 
STOCKHOLDERS. 

New York, December 26, 1934. 
TO THE STOCKHOLDERS: 

NOTICE IS HEREBY GIVEN that the 
Annual Meeting of the Stockholders of 
LAWYERS COUNTY TRUST COMPANY 
will be held at its principal place of . busi- 
riess, No. 160 Broadway, Borough of Man-’ 


hattan, City of New York, on Wednesday, ' Pive 


January 9, 1935, at twelve o’clock noon, 
for the election of directors, the election of 
{nspectors of Election, 
approval.and ratification of an amendment 


of Section 1 of Article II of the By-Laws ; 9 
fixing the number of | 


of this Company, 
directors at twenty, which amendment was 
duly adopted by the Board of ‘Directors on 
the 18th day of December 1934 and for 
authority to the proper officers of this 
company to execute and file a certificate 
of reduction of the number of directors of 
this Company, pursuant to law, and for the 
transaction of such other business as may 
properly come before said meeting, or any 
adjournment or adjournments thereof. 
Transfer books will be closed from three 
o’clock p. m. on December 29th, 1934, until 
=. opening of business on January 10, 


ORIE R. KELLY, President. 








THOUSANDS OF INVESTORS and business men and 











women throughout the country (a greater number than read 
any other newspaper) look to The New York Times for the 


highly important daily information contained. in its Scaqneter - 
news and advertising columns.—Advt. 
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MEETINGS AND ELECTIONS. 








THE CHASE NATIONAL BANK 
OF THE CITY OF NEW YORK 
Pine Street corner of Nassau 
New York, December 3, 1934, 


NOTICE OF ANNUAL MEETING 


To the Shareholders: 

Notice is hereby given that the annual 
meeting of the shareholders of The Chase | 
National Bank of the City of New York | 
will be held at its principal 4 
and Head Office, Pine Street corner of 
Nassau, in. the Borough of Manhattan, 
City, County and State of New York, on 
January 8, 1935, at 12 o’clock noon, for 
the election of directors and for the 
action of such other business as may 
properly come before said meeting, or any 
adjournment or adjournments f. 

Pursuant to the provisions of the 
Articles of Association, as amended, of 
this Bank, each holder of Preferred Stock 
and each holder of Common Stock is en- 
titled at this annual meeting to one vote 
for each share of stock of either class held 
by ‘him. 

The books for the transfer of shares of 
both classes of stock of this Bank will be 
closed at the close of business on Decem- 
ber 28, 1934, and, unless otherwise ordered 
by the Board of Directors, will be reopened 
at the * ae of business on January 
9, 1935 
By order of the Board of Directors, 


WINTHROP W. ALDRICH, 
Chairman Board of Directors. 

WILLIAM H. MOORHEAD, 
Cashier. 














Notice to Stockholders 
FEDERATION BANK AND TRUST ‘COMPANY 


NOTICE OF ANNUAL MEETING. 
Notice is hereby given that the annuaj 
meeting of the Stockholders of the Federae 
tion Bank and Trust Company of the City 
of New York will be held at its banking 
house, No. 461 8th Avenue, in the Borough 
of Manhattan, City of New York, on Janu- 
ary 8, 1935, at 2 o’clock in the ‘afternoon, 
for the election of directors and for the 
transaction of such other business as may 
properly come before said meeting, or any 
adjournment or adjournments thereof. 
The books for the transfer of the shares 
of this Company will be closed at thé close 
of business on January 2, 1935, and unless 
otherwise ordered by the Board of Direc- 
tors, will be reopened at the opening of 
business on January 10, . 
By order of the Board of Directors. 
JOHN J.°*MUNHOLLAND, Secretary. 


THE FIFTH AVENUE BANK OF 
NEW YORK 
Notice is hereby given that the Annual 
Meeting of the « olders of this bank 
for the election of directors and 
of election will be he 
rooms of this bank, 530 Fifth Avenue, in 
the Borough of Manhattan, in the City of 
New York, on Tuesday, January 8, 1935, 
at twelve o’clock . — open from 
twelve corm. noon one hou 
RNEST FOLEY, Cashier. . 


UNITED STATES frkRuSsT 
‘OF NEW YORK 








COMPANE 


4p) Wali Street, December 19, 1934. 

I'he annua! election of Trustees to supply 
the places of those whose terms expire, 
ana for Inspectors of .the next election 
ensuing thereafter will be held at the office 
of this Company on the second day of Jan- 
uary, next, fii M, 
and 1 P M. 


THOMAS H. WILSON, Vice-President. 
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COPARTNE..SHIP NOTICE. 
CERTIFICATE gO cea eas USE 


PARTNERSHIP NAME OF 
SPRINGS & CO. 
Pursuant to Article 7 of the Partnership 
Law of the State of New York. 
WHEREAS, the business of the firm of 
Springs & Co., a firm having transacted 
business in this State under the said name 
for not less than three years, and having 
had business relations with — coun- 
tries, continues to be conducted by some : 
of the partners therein who were partners 
in such firm, and 
WHEREAS, the business heretofore con- 
ducted by said firm is to be conducted 
hereafter by the undersigned in the name” 
of Springs & Co 
NOW, THEREFORE, the undersigned, in 
pursuance of the statute in such case made 
and provided, do make, sign and acknowl- 
edge this certificate and declare that, the 
persons intending to deal under the name 
of Springs & Co., with their respective 
places of residence, are as follows: | 
ACES OF 
NAMES ESTDENCE. 
Julian A. Acosta, Gridley Road, 
m, New "Yo 








| Charles J. Acosta, 


due 1008, of The De Laval 





for the adoption, . 





49 Third ‘Place, 
Borough of Brooklyn, 
City of New York, 


20 Pierrepont Street, 
Borough of a 
City of New Y 


113 Richmond Road, 
Borough of Queens, 
‘City of New York. 


William <A. Leek, Lenox Road, 
Lynbrook, New York. 

IN WITNESS WHEREOF. we have here- 
unto set our hands and seals wth 
day of December, 1934. 

JULIAN A. ACOSTA 
At A. eens JR, 
OHN P. McCO ELL ) 
CHARLES Je ACOSTA (L. 8.) 
LIAM A. LEE (lL. 8.) 
STATE. OF NEW YORE COUNTY OF 

NEW YORK, ss: 

On this 24th day of December, 1934, be- 
fore me _ personally appeared "Julian As 
Acosta, John McConnell, Charles J. 
Acosta, Julian A. Acosta, Jr. and William 
A. Leek, to me known and known to me 
to be the individuals mentioned and 
described in the foregoing instrument and 
they duly severally acknowledged to me 
that they executed the same. 

JOHN F. VARIAN, 
Notary Public Kings Co. No. 39, Reg. No, 

6048. Cert. filed in N. Y. 

Reg. No. 6V68. Certificate filed in Sut- 

folk County. Commission expires March 

30, 1936. ) 

—— 


John P. McConnell, 


dB 8.) 
8.) 
ain 








FINANCIAL NOTICES. 
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Due May % odin ot 


WHEELING ELECTRIC COMPANY 





to r 
Trustee, dated May l, 19h) 
apply certain funds now held by 
Improvement Pund u r Article 
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ty Yeu unt 
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signed at its Corporate 
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to reject any and all o 
Dated, New York, Saueeaie: 2, 1935. 
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ted 1901, maturing 1951 
Notice is hereby given that 
— as Trustee, will receive ; pro- 
= to twelve o’clock noon on Janu- 
Bean for the sale to it for 
6 Fund, of Bonds as above de- 
pe ayy an aggregate t, 
together with the interest will exhaust the 
sum of $123,519.75. wn will cease Jan- 
uary 18, 1935. It is the discretion of 
the Trustee what Bemis it shall 
provided the price does. not exceed 105 wi 
accrued interest. All tenders must be Bank, Trust 
anteed as to en by —_— 
Company, or a me 
Stock Exchange. 
CENTRAL HANOVER BANK 
AND TRUST COMPANY, xe 
70 Broadway, New York, N. ¥. 
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BUSINESS 








BUSINESS LEADERS 
SEE GAIN CONTINUE 


Industrialists and Bankers 
‘Give Reasons for Belief in 
Uptrend in 1935. 








YEAR OPENS AUSPICIOUSLY 


ee 


Some Credit Given NRA, New 
_Deal Praised and Criticized, 
Tax Burden Deplored. 





° 


The basis of expectation and hope 
for continued improvement in busi- 
mess and finance is set forth in 
statements issued by numerous 
leaders in industry and banking. 
Their opinions follow: 

THOMAS I. PARKINSON, presi- 
- “@ent Chamber of Commerce of 
the State of New York.—With the 
close of 1934 the evangelization 
phase of the New Deal is passing 
nto history and the activities of 


the government are assuming a 
more practical and sounder ad- 
ministrative character. The group 
of men now speaking for the gov- 
ernment conveys this impression. 

' The year 1935 may easily prove to 
be outstanding in the recovery 
period, provided that business can 
be assured of two things: first, a 

‘ gound currency and, second, a 
reasonable enforcement of con- 
tracts. True, industry has made 
progress during the past year de- 
spite the handicap of uncertainty 
surrounding these two vital pre- 
requisites to recovery. In all prob- 
ability progress would have been 
more pronounced had doubt con- 
cerning them been removed at the 
outset. 


COLBY M. CHESTER, President 
General Foods Corporation--Sales 
and operations of many com- 
panies in the package food indus- 
try will show gains for 1934. La 
bor received a.larger .part of the 
food dollar during the’year. Gen- 
eral Foods, for example, increased 
its payrolls by about 15 per cent. 
Employment and payrolls in this 
industry were maintained. at 
levels well above those of general 

industry. ‘Higher raw material 
prices allowed the distribution of 
a better wage to the farmer. It 
is estimated that the cash income 
‘to the farmer increased more than 
20 per cent. Food prices, how- 
ever, advanced during the year by 
a smaller percentage than the jin- 
crease in material costs. In- 
creased labor costs, higher prices 
for raw materials, and increased 

* taxation .are the factors chiefly 
responsible for the -price ad- 
vances. z 


JOSEPH WILSHIRE, President, 
Standard Brands, Inc —I am look- 


ing forward to the coming year |: 


with all the optimism in’ the world 
because of the confidence I feel in 
Nur organization. Last year at 
this time I said the very effort we 
had put into working out our 
plans for recovery had dispelled 


the fear in our hearts, and I think | 
this is generally,true of the busi- | 
Each of us, whether . 
an irfdividual or an organization, | 
has come to realize in the last sev- | 
eral years that the “‘come-back’’ is | 


ness world. 








not an overnight proposition, but | 
rather a matter of daily effort un- | 


der a changed point of view. 


We! 


are devoting ourselves to intelli-| 


gent planning under these changed 


j 


conditions. There is no pronounced ! 


forward movement, but business 
sentiment as a whole is distinctly 
better and confidence is gradually 


’ 


} 


being re-established. There is a/| 


spirit of general cooperation with 


a 


the government, which in itself is | 


healthy. A nation which is blessed 
with ample food supply for our 
own needs and for millions to 
come Will, with confidence and 


hard work, find a proper system | 
of distribution forthissupply. The | 
measure of progress we make to- | 
ward better distribution and bet- | 
ter times is not always apparent at | 


the moment, but we are making} 


progress, and I believe 1935 will 
substantiate this belief. 


J: FREDERICK TALCOTT, Presi- 
dent James Talcott, Inc.—Last 


year witnessed a distinct improve-' 


ment in business activity, particu- 
larly. since the settlement of the 
textile strike early in October. 





j 
| 


This tendency is not confined to! 


textiles 


but is noted also in the! 


other lines of industry for which} 


we act as factor.: 
tion has just completed the best 


Our organiza- ' 


twelve months in its eighty years | 
of history, with respect to volume | 


of business. 


One reason for the |! 


gratifying expansion of modern | 


factoring is, in my opinion, its 
emphasis upon the protection jand 
upbuilding of the moderate-sized 
independent business. This em- 
phasis is in complete harmony 
with the avowed aim and estab- 
lished mechanism of recovery. I 
believe that America’s economic 
and industrial salvation lies chief- 
ly in the intelligent fostering of 
independent enterprise. So long 
as the policy and methods of the 
recovery program follow this fun- 


damental principle, I am optimis- | 


tic as to the future. 


RUDOLPH GU 
“man Albert Frank-Guenther Law, 
Inc.—Advertising will qo its part 
in 1935 to improve salesS'and earn- 
ings of individual industries. 
General advertising, as it con- 
cerns the principal divisions of 
merchandising, has shown a re- 
sponsiveness to increased pur- 
chasing power during 1934 which 
is altogether encouraging. The 
Federal housing program will be 
one of the most important stimuli 


THER, Chair-| 


; 
; 
' 
i 








to general advertising, with liquor , 
continuing to use large space in’ 


publications. An indication of 


the confidence that is developing 
is the extent to which many cor-. 
porations have increased their ad- | 


_vertising budgets for advertising 


in 1935. Probably no line of busi- | 


ness has been more severely af- | 


j 


fected during the past four years 


than the steamship companies, 
and yet they provide an outstand- 
ing example of energetic activity 
to obtain business in spite of the 
handicaps arising from decreased 
trade between nations. Railroads 
will probably do more advertising 
in 1935 than fora number of years. 





i 
; 
} 


; 
' 


The public must be educated up— 


to the fact *that 
streamline and 


that the former are safe. 
WILLIAM A. LAW, Président Penn 
Mutual Life dieaned Company— 
The United States enters the new 
year in @ much better condition 


high-speed, | 
air-conditioned | 
trains offer many advantages and 


| 


| 


than that which existed at the be- 
ginning of 1934, and with a 
brighter outlook for the future. 
I do not think any one doubts 
that there has been a marked im- 
provement in the business of the 
country and in the morale of the 
people. One of the most encour- 
aging indications for the new year 
ig an evident disposition. to place 
a larger share of responsibility for 
recovery upon industry and a will- 
ingness of industry to assume it. 


ROSS BEASON, President Admin- 
istrative and Research Corpora- 
tion—The outlook for 1935 is for 
a volume of business approximate- 
ly 10 per cent greater than last 
year. The industries least likely 
to benefit during 1935 are power 
and light companies and rail- 
roads. The industries most likely 
to receive the greatest benefit are 
capital-goods industries, and those 
that seem in an assured position 
are retail merchandising and au- 
tomobile manufacturers. 


HOWARD S. PALMER, President 
New York, New Haven & Hart- 
ford Railroad Company—The new 
year should ‘show an improve- 
ment in business. While condi- 
tions are still unsettled, indica- 
tions point to a general improve- 
ment, if one can rely upon such 
signs as the Christmas retail 
trade, which was better than for 
some years; electric power pro- 
duction, which was higher than a 
year ago, and the larger produc- 
tion schedules proposed by the 
steel and automobile industries. 
An increase in general business 
will result in improved business 
for railroads, so that carloadings 
in this territory are expected to 
be better in 1935. Passenger busi- 
ness over the New Haven Lines 
has shown a consistently higher 
figure than in 1933 and should 
-continue to increase. The intro- 
duction of fifty modern coaches 
now going into the passenger ser- 
vice between New York and Bos- 
ton has met instant approval from 
our patrons, ahd further interest 
is being expressed in the New 
Haven’s streamline train which 
will go into operation early in 
1935. Another step upward to- 
ward more modern transportation 
has been the organization of the 
Association of American § Rail- 
roads, a body which is expected 
.to develop a greater centralization 
of action than ever before possible 
on many of the railroad problems 
of today. From plans under way 
for improving freight and pas- 
senger service and for coordinat- 
ing all its forms of transportation, 
the New Haven will be in a better 


actual increase during the year 
just past in the demand for its 
product. It has, in consequence, 
made progress in reducing exces- 
sive stocks of both crude and re- 
fined oils and in creating a better 
relation between supply and de 
mand. I think the time has ar- 
rived for a more optimistic feel- 
ing about the oil industry~and the 
whole economic system. 


AXTELL J. BYLES, President, 
American Petroleum Institute— 
Substantial progress was made 
during 1934 in improving the sta- 
tistical position of the petroleum 
industry. This improvement was 
due. to several factors such as 
substantial increase in consump- 
tion, failure to discover new oil 
pools of great magnitude in spite 
of the incentive of higher crude 
prices, a high degree of coopera- 
tion among most producers of 
crude oil and gasoline, efforts of 
the oil-producing States having 
proration laws to enforce them, 
and recent application by the 
Federal Government of Section 
9c of the NIRA prohibiting inter- 
state commerce in crude oil pro- 
duced in violation of State laws. 
The marketing situation has been 
more chaotic than previous to the 
adoption of the petroleum code, 
but the industry, as a whole, has 
made splendid contributions to- 
ward the President’s recovery 
plan through a high average of 
wages and employment. During 
the next few months there will 
be -controversy whether there 
shall be a program of permanent 
Federal legislation, 


BAIRD H. MARKHAM, Director, 
American Petroleum Industries 
Committee—To ask business men 


to prepare for a great wave of! 


buying when they know the tax 
collector is taking every fifth dol- 
lar the American worker earns 
is asking them to act agains 
their-own good judgment. Money 


that goes into taxes cannot ‘go 


into trade. The situation further 
is complicated by attempts to 
shift taxes to industry. The petro- 
leum industry presents rather a 
classic example of tax ills. Some 
118 taxes are imposed upon its 
products and property, its opera- 
tions and services. They: are 
levied cumulatively by Federal, 
State, county and local govern- 
ments. Sales taxes upon gasoline 
average more than 40 per cent, 
and in some cases exceed 100 per 





cent of the retail price. 


CREDIT EASY IN LONDON. 











position than: ever to meet the Supplies Increased by Disburse- | 


increasing needs of the territory 
that it serves throughout New 
England. 


O. C. HUFFMAN, President, Con- 


} 


ments of £46,000,000, 





Wireless to THE NEW YorK TIMES. 


LONDON, Jan. 1.—With the Stock . 


tinental Can Company, Inc.—Fa-/ Exchange closed today money was 


vorable prospects predicted for | plentiful in Lombard Street. 
1935 in the food-canning industry | it supplies were increased by 


are not only of vital interest to! 


concern many other industries 
and the agriculture of this coun- 
try. Our. field reports indicate 
improving: business in many lines, 
a better credit and collection sit- 
uation and a more general spread 
of confidence in the stability of | 
the business situation. 


THOMAS J. WATSON, president, 
International Business Machines | 
Corporation—I am looking for- 
, ward with increased confidence 
to the year 1935 as one of im- 
provement. We have evidence 
that substantial gains were regis- 
tered by our business and finan- 
cial institutions during the last 
year, and that the trend is defi- 





i 
j 
i 
' 





the canner and the manufacturer! 


totaling 


£46,000,000. Overnight loans were ' BALTIMORE—Brager-Fisenberg, Inc.; Miss 


obtainable as low as one-quarter of 
1 per cent, while the’ three-month 
bill rate also was. easier between 
seven-sixteenths and three-eighths 
of 1 per cent. 


p.). 
| The foreign exchanges were quiet BALTIMORE- Hochschild, Kohn & 
‘with dollars at $4.949-16 to the. = 

/pound and francs at 74 23-32. 





ARGENTINE FAILURES DROP. 


5 
Bankruptcies Fewer and Less In 
Monetary Volume During 1934. 





Special Cable to THE NEW YoRK TIMES. 


BUENOS AIRES, Jan. 1.—Bank- 


nitely upward, with larger pay- ruptcies during 1934 in Argentina 


rolls, increased employment and were 40 


rising profits. Agriculture re- 
flects a definite gain in purchas- 
ing power. Commerce and in- 
dustry, after a long period of | 
hesitation, are again moving for- 
ward. Our trade abroad is im- 
proving, as is shown by the fact 
that for the first ten months of 
1934 our exports increased about» 
33 per cent over the correspond- 
ing period of 1933. One of the 
main factors contributing to in-| 
dustrial recovery may be found | 
in the constantly increasing co-' 
operation among political, indus- | 
trial and financial leaders, 
JOHN J. O’BRIEN, President 





_previous year, 


Standard Gas and Electric Com- | 
pany -— Improvement over a year | 
ago is sufficiently evident so far = 


as volume of business is concerned 


per cent lower than the 
totaling 144,484,821 
pesos, compared with 240,010,145 
pesos. (The current inland quota- 
tion on the peso is 25.25 cents.) 
There were 3,216 failures, compared 
with 5,634 last year. 

December failures totaled 7,041,- 
501 pesos, compared with 15,749,370 
the previous December. They were 
also considerably below the monthly 
average for 1934 of 12,040,402 pesos. 


BANK TWENTY YEARS OLD. 


Head of Morris Plan. Industrial 
Comments on Changes. 











of New York, which observed. its 


to justify in 1935 a policy of ag- | twentieth anniversary on Monday, 


gressive load building by this sys- 
tem. Such expenditures as seem 
advisable will be made in a spirit 
of confidence in the future. Un- 
questionably the great amount of 
unfair political criticism directed 
against the electric utilities has 
had a hamperng effect. Right 
now it appears that proponents of 
recovery should treat the industry 
not as an enemy, but as an ally, 
and should adopt:-a policy of con- 
ciliation and cooperation rather 
than one of opposition. The in- 
dustry has burdens’ enough, 
without government competition, 
which, with increasing taxes and 
rising costs, threatens to more 
than offset the benefits derived 
from increased business. 


General JAMES G. HARBORD, 
Chairman Radio Corporation of 
America—The increase in the 
number of companies reporting 
profits in the year now ended was 
an encouraging evidence that 
American business is ready to ad- 
vance whenever there is an op- 
portunity. It calls attention to a 
fact that should be well known 
but often is overlooked. It is that 
meeting severe tests has its ad- 
vantages as well as djsadvantages. 
The general determination to ad- 
vance is backed by another im- 
portant factor: the willingness to 
cooperate behind a chosen leader. 
Our country has made an excep- 
tional showing in that, too. Much 
still remains to be accomplishea. 
Like the average citizen, industry 
in general is looking to the future 
_hopefully and making all pcssible 
gains in the present. 


DAVID SARNOFF, President Ra-/| 


dio Corporation of America—If 
the path ahead should be brighter, 
as most of us hope and believe 
it will be, American business is 
in a condition to make the most 
of every opportunity. The hard- 
ships of the years since 1929 have 
taught it many things. The busi- 
nesses and industries that have 
survived have demonstrated their 
efficiency in most trying condi- 
tions. They can face the future 
with assurance. Research has 
continued even when. clouds 
looked darkest. New products 
and new services have been intro- 
duced every year. They are ready 
to add impetus to any sustained 
recovery. 

DWARD G. SEUBERT, President 
Standard Oil Company of Indiana 
—The general trend of 1934 was 
toward better business conditions, 
and I am among those who look 
for still furthef improvement in 
1935. While the unemployment 
problem is still a perplexing factor, 
many other forces are working in 
ways which should encourage 
business revival. The oil industry 
has been’ fortunate in enjoying an 


E 


reported yesterday that at the close 
of business on Monday it has made 
1,541,126 loans for a total of $402,- 
752,054 since it was organized. 

Arthur J. Morris, president of the 
bank and founder of the nation- 
wide banking system which bears 
his name, said no single span of 
twenty years in the country’s his- 
tory could have imposed a more se- 
vere test on a new banking system 
than the period just closed. 


FINANCIAL NOTES, 








Darnall Wallace and Homer R. 
Phelps are with B. J, Van Ingen & 
;Co., Inc. 

J. Clarke Dean, Charles E. Dick 
and Fred A. Bivens, who were with 
Clark, Childs & Keech in Chicago, 
are now with Hallgarten & Co. in 
that city. 


The firm of Schaumburg, Reb- 
hann & Osborne has been dissolved 
and a limited partnership formed 
under the name Schaumburg, Reb- 
hann & Lynch, to deal in municipal 
bonds at 120 Broadway. C. Milton 
Osborne who was a member of the 
firm, will start his own business 
at 50 Pine Street. 


Fenner & Beane have established 
a gasoline and petroleum futures 
division of their commodities de- 
partment to transact business on 
the Commodity Exchange, Inc. 

The: Intertype Corporation has 
notified holders of its 5% per cent 
debentures that $100,000 of the 
debentures has been drawn for“re- 
demption on Feb. 1, at 103 and ac- 
crued interest. The bonds will be 
_, through the Chase National 

ank. 


Donald C. Banke has been ap- 
pointed manager of the Park Ave- 
nue office of G. M.-P. Murphy & 
Co. 


Charles E. Quincey & Co. have 
prepared for distribution a table of 
interest due this month on United 
States Treasury issues, together 
with an interest table for Home 
Owners Loan Corporation and Fed- 
eral Farm Mortgage bonds. 


Augustin H. Parker will retire to- 
day from general partnership in F. 
L. Dabney & Co. and become a 
limited partner. ‘ 

Harold R. Caffyn and G. Charles 
Hurdman have become general part- 
ners in Hurdman & Cranstoun, pub- 
lic accountants. Mr. Hurdman has 
been with the firm since 1921 and 
Mr. Caffyn since 1926. 

The firm of Krause, Barrows & 
Welsh has been. formed to deal in 
investment securities in the Land 
Title Building, Philadelphia, Pa. 
The partners are Walter E. Krause, 
formerly of Walter E. Krause & 
Co., which firm has been dissolved; 





Donald B. Barrows and Samuel 
Welsh, 


Cred- | 


ASBURY PARK—Dainty Apparel 





kins). . 
' BOSTON—R. H. White Co.: Miss H. Gil- 








| boys’ n 
, CINCINNATI—-H. & 
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' 


| CLEVELAND—William Taylor Son & Co. 


: | J. Gately, 
The Morris Plan Industrial Bank! wear; W. McLaughlin, house dresses, un- 
| derwear: E. Schoenberger, hosiery, gloves, 


| 3lst (E. Stengel & Co.). 
the | BALTINO 
. ' Miss RK. 
heavy government disbursements | Miss Mali 


of tin containers but also widely |22¢ dividend payments 
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TEXTILEINDUSTRIES 
UNSETTLED IN 1994 


Wide Changes of Conditions in 
Cotton, Woolen, Rayon and 
Silk Fields Recorded. 








FACTORS HOPEFUL FOR ’35 





Johnfritz Achelis and William H. 
Corin Comment on Financial 
Conditions and Outlook. 





Despite unsettled labor conditions, 
irregular demand and unprofitable 
price levels, the textile industry 
had definite periods of improve- 
ment last year, according to leading 
factors here yesterday. An ex- 
tremely active first quarter in cot- 
ton goods helped to make up for 
succeeding dull periods; the wool- 
goods industry went through alter- 
nate periods of slow and busy de- 
mand, closing the year in a burst of 
activity; the rayon field recovered 
sharply from the strike in weaving 
mills, while the silk industry ap- 
peared to be well on the way out 
of -the doldrums created by low 
prices. 

The volume of business done by 
factors in general exceeded that of 
the preceding year, some of the, 
minor products, snow cloths, for 
instance, taking up the slack cre- 
ated by other lines. They consider 
the outlook for this year as defi- 
nitely brighter. 

Johnfritz Achelis, president of the 
Commercial Factors Corporatidh, 
said: 

‘‘Some progress has been made in 
the textile field during 1934. This, 
however, has not been spectacular. 
Nevertheless, the trade has so or- 
ganized its own affairs that, given 
an even break, progress should be 
more rapid in the future. Strikes, 
unsettled labor conditions, code reg- 
ulations and greatly diminished ex- 
port trade, all had a retarding ef- 
fect on normal production in prac- 


tically all mills. As a consequence, 
many changes resulted, bringing 
about consolidations, reorganiza- 
'tions or the complete withdrawal of 
mills from the field. There has been 
almost a total lack of new construc- 
tion. Replacements and improve- 
ments in machinery and equipment 
have been fairly active, although 
total volume has fallen short of 
what it should be. 

*‘One of the brightest spots in the 
year’s picture proved to be the wide 
consumption of consumer goods as 
reflected by retail sales, particular- 
ly in the last quarter. 

“Factors have, in the main, had 
@ successful year. Their services 
have proven equal to the extra de: 
mands for financing and credit 
granting required by their clients. 
We are optimistic for the immediate 
future and, if retail sales continue 
throughout the first quarter as we 
helieve they will, there is every 
reason to suppose textile mills and 
business in general will carry for- 
ward with good momentum.”’ 

William H. Corin of L. F. Dom- 
merich & Co. said: 

‘“‘The year 1934 in the factoring 
business has shown improvement 
but would have registered greater 
gains had it not been for the! 
number of strikes in the textile in- 
dustries. During the year there 
were strikes in the'silk, cotton and 
woolen industries which had a ma- 
terial effect on the factors, as their: 
principal. business is in these lines.. 
As a whole, the sales for the year 
were larger than in the previous 
year and the credit losses smaller. 

‘“‘The outlook for 1935 appears to 
be more favorable, mainly because 
the feeling among the people in the 
country as a whole seems to be 
more hopeful.”’ 


BRITISH CLEARINGS 
REFLECT TRADE GAIN 


Increase of 10.4% Is Reported 
by Banking Group in Its 
Statement for 1934. 








By British Official Wireless. 

LONDON, Jan. 1.—Striking evi- 
dence of the increase in trade and 
financial activity, in Great Britain 
is contained in the annual return of 
the Bankers’ Clearing House for 
1934, issued today. The grand to- 
tal of clearing of bills, checks and 
similar paper shows an increase 
from 1983 of £8,346,531,000, or 10.4 
per cent, at £35,484,157,000. Town 
clearings rose by  £3,025,637,000, 
metropolitan clearings by £102,853,- 
000 and country clearings by £218,- 
041,000. 

In the third quarter of the year 
the town cledrings declined by £71,- 
985,000, but metropolitan and coun- 
try clearings, showed increases each 
quarter. Country clearings, which 
are less affected by financial oper- 
ations and are regarded, as a more 
j reliable index to the state of trade, 
showed an increase for the year of 
7.8.per cent. Each month recorded 
a gain, thus indicating a consistent 
improvement in trade. 

The combined total of clearings of 
eleven principal provincial cities 
amounted to £1,294,793,000, an in- 
'crease of £51,717,000, or 4.1 per cent 
from 1933. The amount paid on 
twenty-four Stock Exchange set- 
tling days was £3,464,795,000, a rise 
of £279,995,000, or 8.7 per cent com- 
pared with 1933. 

The figures generally are regard- 
ed as very encouraging, although 





Governors to Take Up Oil Quotas. 
rx PONCA CITY, Okla., Jan. 1 (/P). 
‘Arrangements were speeded to- 
day for an Oil State Governors’ 


DIVIDEND FROM SURPLUS. 


Commonwealth and Southern Still 
Has $3,990,480, Wilikie Says. 


_, Wendell L. Willkie, president of 
the Commonwealth and Southern 
Corporation, reported yesterday that 
the current preferred dividend had 
been paid from the corporation’s 
earned surplus at Nov. 30, reducing 
it to $3,990,480. The cash on deposit 
and government securities owned by 
the corporation and its-subsidiaries 
amounted to about $27,000,000, how- 
ever, and there were no bank loans 
in the group. 

Operating expenses and taxes to 
the end of November were more 
than $6,000, larger than in the 
first eleven months of 1933, Mr. 
Willkie said. In addition, since 
Jan. 1, 1933, the operating compa- 
nies had made reductions in their 
rates exceeding $5,000,000 annually, 
although their rates‘previously had 
produced a revenue less than the 
return allowed by law on the fair 
value of the property devoted to 
the public use. 

Electric and gas appliances were 
sold by the operating companies 
during the first eleven months of 














1934 to the amount of $9,407,299, | 





The New Line of | 
Fine 
~~ ~Fabrie ©, 
Handbags 
to retail at 


$1 and $1.95 | 


_ May be seen at 


Goldberg & Seltzer 
14 E. 33 St. N.Y. C. 
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conference Thursday to consider th till hat bel th 
ric .|they are ‘still somewhat below the 
proposals authorizing a Federal-| 7 ord reached in 1929. 


State advisory board to recom- | 
mend oil quotas. Governors from| Wilson Would Preserve Capital. | 
fifteen oil-producing States are ex-| Thomas E. Wilson, chairman of | 
pected to be here or send repre-; 


the board of Wilson & Co., meat 
sentatives. Patrick Hurley, for-| packers, sent letters to stockholders 
mer Secretary of War, and North- 


; ; yesterday relative to the proposed 
: d ae 
ln Boe Erp oee = ee recapitalization on which they will 


osed | Vote on Feb. 19. He said the com- 
home, in Grafting the | Proposed |pany’s working capital should’ not 
A in December, the States be decreased by immediate substan- } 
failed to agree. on Governor Mar-|‘@! payment of accumulated divi- 
land’s plan permitting them to en- dends, since the higher costs of in- 








. ventory required in the business 
ter into an oil compact. made it necessary that the capital 











ARRIVAL .OF BUYERS 


Arriving buyers may register in this column by telephoning LAckawanna ¢-1000. 


be conserved. 
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Ours is one of the youngest and largest photo- 
offset printing organizations, still growing because 
we save time and money for thousands of repre- 
sentative firms with our newer and better repro-. 
duction and printing process. No engravings 
required. 100 copies 814 by 11, $1.50; 1000, $3.30: 
2000, $5.30. Process and other color printing for 
booklets, broadsides, sales manuals, window dis- 
plays, etc... May we call and tell our story? _ 


PoLYGRAPHIC ComMPAN 


OF AMERICA, INC. 
310 East 45th Street, New York 


—_ 


MuUrray Hill 4-1200 

















RETAIL. 

Shop; 

Mrs. B. Samaha, ready-to-wear; 132 W. 

RE—The Hub; H. Mandel, furs; 

Weinberg, women’s sportswear; 

n, girls’ wear; Miss R. Egorin, 

handbags; Mr. Diskin, men’s hats; Mr. 
Griffin; children’s shoes; 128 W. 31st. 


J. Cohen, hosiery, rayon, knitted under- 
wear, sweaters: I. Schindler, men’s cloth- 
ing, 128 W. 21st (Weill & Hartmann). 
BALTIMORE-—Stevwart & Co.; D. Fox, 
men’s furnishings, boys’ clothing, furnish- 
ings, basement; 4 W. 35th (Assoc. D. G. 
Cor 


0.; 
Cress, juniors’ apparel; Miss 
11 W. 42d (F. At- 


Mrs. R. 
S. Goldstein, jloves; 


christ, negligees, pajamas, silk underwear; 
S. Chofnas, leather goods; Miss K. Ryan, 
millinery; basement: Miss L. Kimmel, in- 
fants’, children's wear, underwear, cor- 
sets; Miss S. Summer, millinery; 1,440 
Bway (Assoc. Mdsg. Corp.). 
BOSTON—Jordan, Marsh Co.; 
Bradley, women’s better dresses; Miss 
Skinner, misses’ better dresses; Miss 
Carlton assisting, better dresses; A. J. 
Everett, toys, sporting goods; 1,440 Bway 
(Hahn Dept. Stores). 

BOSTON—Chandler & Co.;: Miss H. Novak, 
close-outs, women’s dresses; Miss E. Den- 
nison, Miss L. Kellar, women’s dresses; 
A. W. Harris, knitted goods; Miss H. 
Tobin, half-size dresses: Miss G. Robin- 
son, misses’ dresses; Mrs. A. G. Dana, 
Miss L. Hebert, coats; 18 E. 38th (Syndi- 
cate Trading Co.). : 
BUFFALO—Sample Dress Shop; L. Bunis, 
dresses; 132 W. 31st (E. Stengel: & Co.). 
BUFFALO—William Hengerer Co.; Mrs, G. 
Blakemore, ready-to-wear basement; 4 W. 
35th (Assoc. D. G. Corp.). 
BUFFALO—J. N. Adam & Co.;: Miss F. 
Grieve, sportswear, skirts, blouses, sweat- 
ers, bathing suits; 4 W. 35th (Assoc. D. G. 


Corp.). 

CHICAGO—E. Glick Co.: E. Glick, silks for 

eckwear; New Yorker. 

S. Pogue Co.; Miss P. 
Dever, dresses, downstairs; 11 W. 42d (F. 
Atkins). 

CLEVELAND — May Co.: O. Lager, 
men’s, children’s coats; 1,115 Bway. 


Miss F. 
F. 


C. 


wo- 


N. mdse. mgr.; W. 


Calder, 


Gavender, 
B. J. 


Basement: 


dresses ; sports- 


handbags, &c.; 1,440 Bway. 
CUMBERLAND, Md.—Rosenbaum Bros.; E. 
M. Beckman;. Miss L. Clausen, piece goods; 
101 W. 3ist (McGreevey, Werring & 
Howell). 

DAYTON—Elder & Johnst6én; Mrs. M. L. 
Shannon, dresses, basement; 128 W. 3lst 
(Weill & Hartmann). 
DETROIT—Lasky-Fried, Inc.; B._ Fried, 
coats, dresses, fur coats; 101 W, 37th (M. 
Strauss). 

FALL RIVER—Steiger’s; G. B. Gravatt, 
men’s, boys’ furnishings, clothing, wo- 
men’s rayon knit, silk underwear; Miss K. 
Smith, women’s dresses; J. Behrends, 
leather goods, handkerchiefs, gloves, neck- 
wear. jewelry, special sales; 1,440 Bway 
(Affiliated Buying Co 
HARTFORD—Wachtel’s 
Wachtel, ready-to-wear; 132 W. 3lst (E. 
Stengel & Co.). 

KNOXVILLE—Anderson, Dulin, Varnell 
Co.; Miss H. Fitzpatrick, representing; 
101 W. 3ist (McGreevey, 


Howell). ; 

LOS ANGELES—May, Co.; Miss E. Bell, in- 
fants’ wear, upstairs; 1,115 Bway. 

LOS ANGELES—Broadway Dept. Store; A. 
E. Burke, silks, dress goods, linings; 128 
W. 3ist (Weill & Hartmann). 

LOWELL, Mass. — Peerless Co.; Miss 
Haskins, dresses, basement; 131 W. 35th 


rp.). 
Dept. Store; A. 


Werring 


MACON, Ga.—Union D. G. Co.; M. V. 
Murray, silks, woolens, better wash goods; 
F. C. Grimsley, linens, wash goods; 101 
W. 31st (McGreevey, Werring & Howell). 
McKEESPORT, Pa.—The Famous; B. F. 
Koch, close-outs cheaper fur coats, jackets, 
girls’ coats special sales; 119 W. 40th (F. 
Lilienthal & Co.). 
MILWAUKEE—Bitker C. & 8. Co.; A. J. 
Bitker, Winter coats; 450 7th Av. (Eastern 


Buyers, Inc.). 
Style Shop; W. 


NEW LONDON—The 
Polinsky, jobs Winter coats; 421 7th Ay. 
& Co.; B 


(H. Jarmul). 

NEW ORLEANS—Mayer Israel - ‘ 
Argus, ready-to-wear; 101 W. 3ist (Mc- 
Greevey, Werring & Howell). 
PHILADELPHIA—W. Snyder, In 
Snyder, dresses; 132 W. 3ist (E. 


& Co.). 

PHILADELPHIA—M. Silverman & Son; 8. 
Silverman, children’s coats, dresses; base- 
ment: J. Fineman, coats, dresses; 132 W. 


31st. 
PITTSBURGH Rosenbaum Co.; Miss R. C. 
Berger, jewelry, handbags, belts; Miss C. 
Bickartsg neckwear, ribbons; 112 W, 38th 
(Natiorfal Dept. Stores). 
PITTSBURGH—Frank & Seder, Inc.; 
A. Brandt, millinery, basement; 112 
38th (National Dept. Stores). 
PITTSFIELD, Mass.—England Bros.; H. 
Jordon, smallwares; 128 W. 3list (Weill & 
M. Fuld, 


Hartmann). 
} 
linens, domestics; 119 W. 40th (F. Lilien- | 
| 
| 


ae: WW. 
Stengel 


Miss 
WwW. 





PROVIDENCE—The Outlet Co.; 
thal & Co.). 


ST. LOUIS—Stix, Baer & Fuller; M. 8. 
Jelenko, gen. mdse. megr.; M. Steinfeld, 
furs: C. Reinheimer, millinery, upstairs 
and basement; Mrs. E. Grace, coats, suits; 
Miss L. Webb, dresses; Miss M. C. 
dresses, basement; 1,440 Bway (Assoc, 
Mdsg Corp.). 

ST. PETERSBURG, Fla.—Rutland Bros.; J. 
H. Rutland, gen. mdse. mgr.; 101 W. 3ist 
(McGreevey, Werring & Howell). 
TALLADEGA, Ala.—Behr ‘Store; H. 
Behr, Spring suits, coats; 450 7th Av 


The same keen business 
judgment that has 
Green, achieved national. prom- 
inence for these com- 
7. panies has led to the se- 
Sans lection of space in the 
Port Authority Commerce 


Building. Forward look- 


C. Golden). 

WASHINGTON—Goldenberg Co.; 8. Green- 
berg, sportswear, misses’ coats, dresses; 
Miss H. Simpson, house dresses, under- 
wear, corsets; Miss L. Konigsberg, infants’ 
wear: C. Simon, hosiery, gloves; Miss R. 
Kaminsky, jobs leather goods; 119.W. 40th 
(F. Lilienthal & Co.). 
WASHINGTON—Hecht .Co.;. H. Trachten- 
beng, coats; Mrs. F. Boomhower, lingerie; 
Miss J. Rothenberg, hosiery; Miss A. 
Sprecklemyer, sportswear; Miss A. M. | 
Pulley, millinery; Miss M. Rouland, 
dresses:” Miss A. Samuel, dresses; Mrs. 
H. Scofield, girls’ wear; Miss Baughman, 
assisti millinery; basement: H. Meyer, 
mdse. gr.: Miss R. Herzlinger, infants’ | 


wear: 128 W. 3lst. 
WASHINGTON—S. Kann Sons Co.; Miss. 
R. Mack, gloves; Mrs. R. Oppenheim, | 
jewelry, leather goods; Mrs. P. G. Hom- 
mes, toilet goods; S. L. Nye, stationery, 
books: 128 W. 31st (Weill & Hartmann). 
WASHINGTON—Woodward & Lothrop; up- 
stairs: Miss F. N. Washburn, millinery; 
Mrs. M. J. Edwards, coats; Miss A. L. 
Leigh, women’s and special-size dresses; 
Miss M. P. Hayden, misses’ dresses; Miss 
D. C. Freas, juniors’, girls’ wear; R. H. 
Keller, luggage, radios; basement: Mrs. E. 
Mandley. women’s, misses’ silk dresses; 
Miss W. R. Porch, sports coats; Mrs. M. 
E.: Bankert, silk sports dresses, twin 
sweaters; 376 7th Av. 
WASHINGTON—Harry Kaufman, Inc.; B. 
ise, women’s, misses’ ready-to-wear, 
waists, skirts; 112 W. 38th (J. Hartblay, 


Inc.). 
ZANESVILLE, Ohio—A. F. Starr Co.; J. 
Bernstein, coats, dresses, furs; 119 W. 40th 
"(F, Lilienthal & Co.). 
WHOLESALE. ‘ 
BOSTON-—Singer & Kolikof; C. L. Singer, 
Spring dry goods; Governor Clinton. 
BOSTON—Sylray Garment Co.; S. Rich- 
mond, dresses; 264 W. 35th (Lipshitz & 
Shapiro). 


CHICAGO—S. P. Platt; I. Miller, cheap fur 


ing, intelligent executives 





instantly recognize the 
unparalleld facilities pro- 
vided by this unique 


structure. 


THE PORT 
OF NEW YORK 
AUTHORITY 


Real Estate Dept. 
111 Eighth Avenue, New York 


BROKERS PROTECTED 





(Frohman & Altman). 


COMMERCE HALL 


coats; 101 W. 3list (L. Levitan). 








New York’s largest and 





Buyers’ Wants — Offerings to Buyers 


York Times will pay a reward of $100 to any one causing arrest and con- 
jo Mag: obtaining menee onder false pretenses through advertising in its columns. 


best equipped exhibition 
area occupies 165,000 
square feeton the second 


ee 











Buyers’ Wants 


Dresses. 


Wanted—Open for large 
% Room 2408, 





DRESS Linens 
quantities; about 2314 cents. 

1,350 Broadway. 

DRESSES Wanted—Jobs, spot cash, $2.25 
and $2.8714; any quantity. LOngacre 5-8961. 


Fur Coats. 








FUR COATS, Jackets, Capes Wanted— 
Close-outs. Room 404, 242 West 30th. 


Fur Trimmings. 


——?, Bellies and Paws 
oretz Bros., 270 West 38th St. 


RIVER JACKAL and Pieced Foxes Wanted 
—Price. 270 West 38th, Room 1104. 


QUANTITY Wanted—Squirre!l bellies and 
rumps. Alnor Coat Co., 270 West 38th. 


ALL KINDS FALL FURS WANTED. 
M. COHEN & SON, 265 WEST 37TH. 


Rayons. 





Wanted— 














FAILLES Prints Rayon Cantons Wanted— 
Quantity at price. Lustberg-Lipschitz, 

S01 7t:.. 

RAYON Ruff Crepe Wanted—Large quan- 
tity. WAtkins 9-5153. a 

RAYON, Saisse Flowered Prints Wanted— 
30c cash. 248 W..35th, 3d floor. 


Silks. 


ACETATES & MATELASSES WANTED. 
COLLEGIATE, 237 WEST 37TH. 
PRINTS Wanted—Light grounds; call with 
samples. Headliner Frocks, 1,385 Bway. 
RASHA, Black and Brown Wanted—Ace- 
tate 200 denier, black and brown, or 4x4 
as are. Wisconsin 7-2498. 

SILKS Wanted—Flat crepes 
priced low. Perlberg, 519 8th Av 
TAFFETAS Wanted—Plain, fancy taffetas, 
large quantities. Moe Leipzig, 501 7th Av. 


Velvets and Velveteens. 


VELVETS, Velveteens, ete Col- 
ors, Wanted—Close-outs. Call Store, 521 


Broadway. . 
Woolens. 


GLENERRY or Similar Wanted—Dun- 
Rill Coat Co., 263 West 38th. 























» Cantons, prints; 














: floor. Incomparable ven- 
Buyers’ Wants ames : P ” ree 
tilation, light, mechanical 
General Merchandise. aaa d 
tsa | facilitiesand convenience 
DRY GOODS, Piece Goods, Clothing, Trim- : : 
of access. Booking now 


mings—Entire stocks and jobs wanted | 
for 1935 and 1936. 








for cash. Paul Finkelstein Sons, Inc., 429 | 
Broome St. Telephone CAnal 6-3868. 








Offerings to Buyers. 
Coats. 


COATS—Sacrificing January sales! Fur- 
trimmed, black, brown, green, 16-44, 
p+ rh values $10.75. Gelfond, 270 _— | 














COATS, 300, sport, dress, $10.75s8 for $6.75. | 
Klever Koats, 520 8th Av. 





Dresses. 


DRESSES, Dresses, Coats, Coats—Custom- 
ary to 25 years’ practice every garment 
_is drastically reduced and must be sold im-' 
|}mediately;, no reasonable offer refused. 
‘EMANUEL. 
DRESSES—ANGORETTE CLOTH. 
NEW STYLES—14-44:; $1.3714. 
ACE BLOUSE & DRESS, 248 West 35th. | 
DRESSES—Sacrificing entire stock 


large 
better grade dresses, gowns. National, | 
470_7th.__ 











DRESSES — Bargain hunters, attention! 
Spring, $10.75-$16.50, drastically reduced | 
to $5.50; no reorders. 491 7th Av., 3d floor. | 
DRESSES—Latest styles, 38-52%, ' $2.25- | 
$1.37%. Morris Schwartz, 213 est 35th 
DRESSES—Close-outs women’s dresses, | 
$4.75-$3.75 values. 463 7th, llth floor. 
$10.758-$8.758-$4.75s — Sacrifice $2.25 up. | 
Excellent Value Dress; 260 West 35th. | 


Fur Coats. 























Hl mall 


c 





SEALINES, trimmed, also caraculs, ponies, 

broadtails, muskrats, $27.50; great pro- 
motions for bargain Cohen ' 
Bros., 145 West 28th. 


basements. 


' 
. 
j 
' 
’ 





Ili EIGHTH 





} 
General Merchandise. | 


DRAPERY fabrics, 52-inch 
elose- 


outs, 221 4th A 


large patterns; 
V.5 m i 


001, 


= 





|Nationally Known 


ABBOTT LABORATORIES 
‘Manufacturing Pharmaceutical Chemists 


BORG-WARNER SERVICE PARTS CO. 
Manufacturers Automotive Parts 


FRED BUTTERFIELD & COMPANY, INC. 
Dry Goods—Textiles 


H. A. CAESAR & COMPANY 


Factors 


CREAMERY PACKAGE MFG. CO. 
Mfrs. Dairy and Refrigerating Equipment 


EMERSON RADIO & PHONOGRAPH CO. | 
Manufacturers of Radios 


THE GARDNER DENVER CO. OF N. Y. 
Pumps, Air Compressors, Drilling Machinery 
GLEMBY COMPANY, INC. . 

Hair Nets—Chain Store Specialties 
GLOBE-WERNICKE COMPANY 
Office Appliances 
WM. GOLDENBLUM & CO. INC. 
Wholesale Hardware—House Furnishings 
THE GRADY-TRAVERS COMPANY, INC, 

Twine—Cordage i 
HERRING-HALL-MARVIN SAFE CO. 
Safes and Vaults | 


HOWE SCALE CO. OF NEW YORK 
Scales, Weightographs, Hand Trucks 


INTERSTATE DEPARTMENT STORES, INC. 
Department Store Chain 


LEWIS & CONGER 
House Furnishings 


LYONS & CARNAHAN 
Educational Text Books 


R. H. MACY & COMPANY, INC. 
' Department Store 


MALINA COMPANY, INC. 
Converters and Dyers of Rayon Yarns 


McCRORY STORES CORPORATION 
Chain Stores 


NATIONAL CARD MOUNTING CO. 
Display Signs 
THE NESTLE-LE MUR COMPANY 
Hair-Waving Equipment—Toilet Preparations | 


THE PLATT & MUNK COMPANY, INC. 
Publishers of Children’s Books 


RAND McNALLY & COMPANY 
Publishers and Map Engravers 


REGAL SHOE COMPANY 
Manufacturers and Shoe Chain Stores 


SILBERMAN HARDWARE CO. 
Wholesale Distributors 


UNDERHILL CLINCH & COMPANY 
Hardware and Electrical Appliances 


F. W. WOOLWORTH COMPANY 








and 





AVENUE, 


THE NATIONAL CITY BANK 
OF NEW YORK 


THE RAILWAY. EXPRESS AGENCY 
UNITED STATES POST OFFICE 
UNION INLAND FREIGHT STATION No.1 


RT | 
AUTHORITY COMMERCE B 


MANHATTAN 


INSPECTION 
INVITED 
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RADIO 


THE NEW YORK TIMES, WEDNESDAY, JANUARY 
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OUTSTANDING EVENTS ON ALL STATIONS. 





1:30-2:00 P. M.— 


‘“‘My First Year in’ Office,’?’ Mayor La Guardia, at 


Kiwanis “aK Luncheon, Hotel McAlpin—WEAF. 


2:00-3: eg 


1,250 Ke., 2:45-3:30). 


M.—New York Civic Symphony—WMCA, WNYC pede bel 


4:30-5:30 P. M.—Rochester Civic Orchestra Concert—WJZ. 


4:45-5:00 P. M.—Announcement of Awards at Forty-fourth Annual Ex- 
. hibit, National Academy of Design, by Jonas Lie, President of the 


| Academy—WEAF. 
8:00-8:30 P. M.—Play, 
Actress—WEAF. 


‘Three-Cornered Moon, ’’ With Mary Pickford, 


8:00-9:00 P. M.—Amateur Hour; Major Edward Bowes, Master of Cere- 


monies—WHN (1,010 Ke.). 
‘8: 00-8:30 P. M.—Penthouse Party; 


Mark Hellinger, Gladys Glad, Ruth 


Etting, Songs and Others—WJZ. 


8:45-9:00 P. M. 


—‘*The Employment Problem for the College paeeee™ t 


Mark Eisner, Chairman Board of Higher Education—WEV 
9:30-10:00 P. M.—John Charles Thomas, Baritone; Orchestra—WJZ. 
10:00-10:15’°P. M.—Paul Wittgenstein, Piano Recital—WJZ. 


10 :00-10: 30 P. M.—Broadcast To and From Byrd Expedition; Speakers, 
Mr. and Mrs. Martin Johnson—WABC. 





Where there is no listing for a station, its preceding program is on the air. 
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760 


WMCA....570 


; WOR.. 
WEAF... . . 660° 


pe 


WNYC....810 
WABC... 


WLWL....1,100 


O66 Wie wre e se 1,300: 





, MORNING. 





6: “45-WEAF—ettin -up Exercises 
WOR—Gym Classes 
1':00-WMCA—Organ Recital ° 
WEVD—Popular Music’ 
7:80-WOR—Sorey Orchestra 
WJZ—Yoichi eons, 4Xylophone 





Ww 
7:45-WEAF—Rolfe Orchestra; East and 
Dumke, Comedians 
WJZ—Jolly Bill and Jane 
WEVD—Morning Devotions 
8 :00- Sg tek 
WJZ—Morning Devotions 
WABC—Artells Dickson, Songs 
WMCA—Dance Orchestra 
WNYC—Dance Orchestra 
WEVD-—=Psychology—J. S. List 
8:10-WEVD-—Studio Music 
$:15-WJZ—William Meader, Organ 
WOR—Studio Music 
Consumers’ Guide ag 


WH? : 
8: 30-WEAF--Cheerio Musicale 

: WOR—Talk—Martha Manning 
WJZ—Doughnuts and Coffee—Skit 
WABC—Chapel Singers 
WMCA—Church Federation—Talk 

WNYC—Alexander Richardson, Organ 
WEVD—Polish Music (Off to 3) 

8 :45-WOR—Studio Music 
WJZ—Landt Trio and 


WABC—Variety Musicale 
WMCA—Ed Smith, Reader 
WN YC—Gordon and Schachern, Piano. 
9:15-\WWOR—Home-Town Boys, Songs 
WMCA—Bernie Dolan, Piano 
WNYC—Merritt Hedgeman, 
William Peters, Piano 
9:380-WEAF—Norman Neilson, Baritone 


Songs; 





WoOR—Studio Orchestra 


WABC—Dance Orchestra 
WMCA—Piano and Accordion Duo 
WN YC—Press-Radio News 
9:35-WNYC—Symphonic Music 
9:45-WEAF—Sizzlers Male Trio 
WOR—Snopping—Jean Abb 
WMCA—New York Public ‘Assembly; 
Alexander Hamilton —* 
10 :00-WEAF—Press wane New 
WOR—Food— Ww. cCan 
WJZ—Irma Glen, Organ; Tene tollows 
Quartet; Earl Lawrence, Piano 
10: 05-WEAF—Johnny Marvin, med 
WABC—Voice of Romanc 


-10:15-WEAF—Clara, Lu ’n’ Em—Sketeh 


WJZ—Florenda Trio 
wont and. Ginger, Songs 
CA—Press-Radio News 
10 :20- WMGA —Vern Eakin, Piano 
10 :30-WEAF—Breen and De Rose, Songs . 
Ln ON a a s Children—Sketch 
WABC—Variety Musicale 
WMCA—Food—Dr. Daniel R. Hodgdon | 
WN YC—Welfare Council Talk 
10 :45-WEAF—Cooking Talk 
WJZ—Press-Radio News 
WMCA—Feeding of Men—Dad Dailey 
WNYC—Beatrice MacCue, Songs 
106 :50-WJZ—Sam oan Xylophone; Frank 


Banta, Pian 
11:00-WEAF— Sidney Soekonig, Piano 
WOR—The Story Singer 
WJZ—The Honeymooners, Songs 
WABC—Cooking Talk 
WMCA—U. S. Navy Band 
WNYC—Stuyvesaat String Quartet 
11:15-WEAF—Alice Remsen, Contralto 
WOR—Frank and Flo, Songs 
WJZ—Tony Wons, Readings. 
WABC—Connie Gates, Contralto 
ll: 30-WEAF—Homespun—Dr. W. H, Foulkes 
WOR—Talk—Jacob Tarshish 
wie. S. Army Band 
ABC—Decorating Talk—Betty Moore 
ll: ond WEAF—Recipes—Jane Ellison 
WOR—Studio Orchestra 
WABC—Instrumentalists Music 





AFTERNOON. 





12: al pi as of Mary Marlin—Sketch 
OR—News 
WIZ Fields and Hall, Songs 
WABC—Voice of Experience 
WMCA—Prior Orchestra 
WNYC—Mabel Thibault, Cornet 
12:15-WEAF—Honeyboy and Sassafras 
WOR—Mrs. Reilly’s Common Sense 
WJZ—Cyarles Sears, Tenor 
WABC—The Gumps—Sketch 
WNYC—1934 Sets a Record—Dr. 
Charles Bolduan 
12 :30-WEAF—Cloutier Orchestr 
WOR—Marjorie Harris, Sentratte 
5 WJZ—Farm and Home 
WABC—Microphone Goss 
WMCA—Case of Catherine ‘Burke— 
Sketch 
WNYC—Dance Orchestra 
12 :45-WOR—Munz Sisters, Songs 
WABC—Federa! Housing Talk 
‘WMCA—Luncheon Music 
‘ 1:00-WEAF—Market Reports 
WOR-—Studio Orchestra 
WABC—Hall Orchestra 
WMCA—Ragamuffins Music 
WNYC—Police Alarms 
1:05-WNYC—Gramercy Chamber Trio 
1:15-WF Al’—Pegey’s Doctor—Sketch 
WOR—The Hauptmann Trial—Gabriel 
Heatter 
WMCA-—Shut- In Program 
1:30-WEAF—My First Year in Office— 
Mayor La Guardia, at _— Club 
Luncheon, Hotel McAlpi 
WoOR—Theatre Club— Bide Dudley In- 
terviews Helen Ford, Actress 
WIZ—Variety Musicale 
WABC—Jack Little, Songs 
WMCA+Beauty—V. E. 
eirtatn Orchestra 
NYC—Air College—Talk 
1: 45-WOR ferry Marsh, Tenor 
WjJZ—Maud Muller, Contralto; 
ward Davies, Baritone 
WABC+Cadets Male Quartet 
WNYC—Eugene Mott, Tenor 
2: wet! wien ariety Musicale 
Dr. A. F. Payne, eaten 
WIZ Wandering Minstrel} 
WABC—Marie, the Little 
Princess— Sketch 
MCA—New York = Symphony 
WNYC—Same as WMC 
2:15- \ ‘OR—The Melody cine, er 
ABC—Helen Trent’s Romance 
2-30- WEAF—Vauehn de Leath, Songs 
WOR—Women’s Program 
WJZ—Home, Sweet. Home—Sketch 
WABC—Salon Musicale 
2:45-WEAF—AlI and Lee Reiser, Piano 
WJZ—Joe White, Tenor 
$8:00-WEAF—Vic and 'Sade—Sketch 
WOR—Musical Revue 
WJZ—Ramblers Trio 
weet. Kate Smith, Matinee Hour 
WEVD—Variety Program 
3: Te ee Perkins—Sketch 


Meadows; 


Ed- 


French 


a 


3:30- an ee McKinley, Baritone 
WOR—Newark Museum Talk 
WJZ—Twichell Orchestra 
WMCA—Sports—Tony Wakeman; Va- 
riety Musicale 
WN YC—Painters—John I. H. Bauer 
WEVD-—String Ensemble 


$:45-WEAF—Herald of Sanity—Dr. Joseph 
Jastrow 


WOR—Rhythm Girls. Trio 
WNYC—Christine Gallagher, Songs 


4:00-WEAF—Women’s Review 
WOR—Town Talk—Robert Reud 
WJZ—Betty and Bob—-Sketch 
WABC—Results of Tenth Annual Na- 
tional Student Federation Congress— 
Dr. William ster, Director 
Pollak Foundation 
WNYC—Poetry—Anita Browne 
WEVD-—Polish. Musicale 


4:13-WOR—Conrad and Tremont, 
WJZ—Sisters of the Skillet 
WABC—Deutsch Orchestra 
WNYC—Neighborhood Quartet 
4:30-WEAF—Jesters Male Trio ~- 
WOR —Science in Your 
Kurt Haeseler 
WJZ—Rochester Civic Orchestra, Guy 
Fraser Harrison, Conductor 
WABC—Messner Orchestra 
WMCA—Pan Americans Orchestra 
WEVD-—lItalian Music 
4:45- Wade Ae of Awards to 
Wom Artists and Sculptors at 
44th oe Exhibit, National Acad- 
emy of Design, ‘By Jonas Lie, 
President - the Academy 
WOR—Life of Mary Sothern—Sketch 
WARC-~-Deasts tion New Traffic Ex- 
eriment in ashington, D. C. 
YC—Death Rides the Rods—Sketch 
WEVD—Musical Album 
5:00-WEAF—Kay Foster, Songs 
WOR—Studio Music 
WABC—Og, Son of Fire—Sketch 
WMCA—Talk—Ted Zittel 
WNyYC—Helen Lanvin, Songs 
WEVD— a Players—Drama 
5:05-WOR—New 
5: 15-WEAF—Tom Mix Adventure—Sketch 
WOR—Adelaide Van Wey, Songs 
WABC—Skippy—Sketch 
WMCA—Larri Orchestra 
WNYC—Air College—Talk 
5:30-WEAF—Alice in Orchestralia 
WoOR—Adventures of Jack and Fritz 
WIZ—The Singing Lady 
WABC—Jack Armstrong—Sketch 
WMCA—Al Shayne, Baritone; 
Baker, Tenor 
WNYC—Police Safety Drive—Captain 
W. M. Kent 


en 
WEVD—Polish Music (Off to 8) 
5:45-WEAF—Stamp Club—Capt. Tim Healy 
OR—Adventures of Jimmy Allen 
WIJZ—=Little Orphan eee 
WABC—Vera Van, 


Piano; 


Home—Dr. 


Jerry 





WJZ—Wise Man—Sketch: 


Son 
WNYC—Song Recital (Sign- es 





EVENING. 





6: 6:00-W EAF—Cugat Orchestra 
WOR—Uncle Don 
WIE Baecation in the News—Talk 
WABC—Buck Rogers—Sketch 
WMCA—Blaine Orchestra 
WLWL—Marie and Alma, Songs 
Oa eee Boys, Songs ; 
WJZ—Alma Kitchell, Contralto 
WABC—Bobby Benson—Sketch 
WMCA—lInvestments—E. C. Olsen 
6:20-WMCA—Larri Orchestra 
6:30-WFEAF—Press-Radio New 
yg ergy Hauptmann Trial—Gabriel 
Heatte 
WJZ-Press- Radio News 
WABC—The Shadow—Sketch 
-WMCA—Screen Review—Sam Taylor 
WLWL—Theatre of the Air 
6:35-WEAF—Marie De Ville. Songs . 
WJZ—Presentation, Radio Stars Mag- 
azine Trophy to James Wallington 
6:45-WEAF-—Billy Batchelor—Sketch 
WOR—Talks and Music 
WJZ—Lowell Thomas, Commentator 
WMCA—Sagebrush Harmonizers 
6:55-\VWOR—Gabriel Heatter, Commentator 
WABC—Press-Radio News 
¥100-WEAF—Pickens Sisters, Songs 
WOR—Sports Resume—Stan Lomax 
WJZ—Amos ’n’ Andy—Sketch 
WABC—Myrt and Marge—Sketch 
La 5 here Hapgood—Talk 
WL—Frances Flanagan, Violin 
7: 18-WEAY— Martin Orchestra 
WOR—Lum and Abner—Sketch 
W1JZ—Plantation Echoes 
WABC—Just Plain Bill—Sketch 
ee Gillilan, Com- 
mentato 
WLWL_Studlo Orchestra 
¥:80-WEAF—Gould and Shefter, Piano 
WOR—Harry Stockwell, Baritone; 
Basil Ruyadael, Narrator 
WJZ—Red Davis—Sketch 
WABC—The O’Neills—Sketch 
WMCA—Jan, Jude and Jerry, Songs 
WLWL—Religious Talk 
1:45-WEAF—Uncle Ezra—Sketch 
WOR—Levitow Ensemble 
WJZ—Dangerous Paradise—Sketch 
WABC— Hauptmann Trial—Boake 
Carter, Commentator 
WMCA—Doc Savage—Sketch 
WLWL—Polish Music ce (Off at 8) 
$:00-WEAF—Play—Three Cornered Moon, 
Lt ith Mary Pickford, Actress 
Lone Panger—Sketch 
WIZ—Penthone Saw Mark Hel- 
linger, Gladys Giai 
Soloman a? fravelers — 
n re ot Re ng, Songs 
Wik ele . . 
—inree Little Funsters 
WEVD—Economic Opportunities 


for 
‘the Negro—T. Arnold Hill,, 


Acting 


Executive Secretary, National Ur- 
van 
8:15-W ABC—Edwin C. Hill, Commentator 
WMCA—Five Star Final—Skete h 
WEVD—West Indian Music 
8:380-WEAF—Wayne King Orchestra 
WOR—Variety Musicale 
WJZ—Lanny Ross, Tenor; Salter Or- 
chestra; Consuelo De Laman’, Songs 
WABC—Everett Marshall, Baritone; 
Elizabeth Lennox, Contralto: Mixed 
Chorus; Ardén Orchestra 
WMCA—Voice of Romance _ 
.8:45-WMCA—The Phantom—Sketch 
WEVD—The Employment Problem for 
the College Graduate—Mark Lisner, 
Chairman, Board of Higher Educa- 
tion (Off to 10 P. M.) 
9:00-WEAF—Fred Allen, Comedian; James 
Melton, Tenor; Hayton Orchestra 
WOR—Hillbilly Music 
WJZ—20,000 Years in Sing Sing— 
Sketch, With Warden Lawes 
WABC—Stevens Orchestra 
WMCA—Variety Musicale 
9: ~~ Us-Ganare, Swenska, Soprano 
ohn Charles Thomas, 
ns Concert Orchestra 
Burns 


ians 
9: 45-WOR—Veesey Orchestra 
WMCA—Federal Housing Program 
10:00-WEAF—Lombardo Orchestra 
WOR—Literary Justice—Sketch 
WJZ—Paul Wittgenstein, Piano 
WABC—Broadcast To and From = ng 
Expedition; Speakers, Mr. and Mrs 
Martin Johnson, Explorers 
WMCA—Beauty That Endures 
WEVD—Brookwood College—Talk 
10:15-WOR—Current Events—H. EF. Read 
W Beauty—Mme. Sylvia; Speaker, 


Editor, Photo- 

play Magazine 
WMCA—Dance Music (To 2 A. M.) 
WEVD—Ruth Spritzer, Soprano; Jack 
Seinen, Baritone; Edith Friedman, 


Pian 
10:80-WEAF_-One Man’s -Family—Sketch 
WOR-—Variety Musicale 
WJZ—Denny Orchestra; Harry Rich- 
Soprano; 


Bari- 


and Gracie 


Kathryn Dougherty, 


man, Songs. 
WABC—Mary een. 
Evan Evans, Bariton 
11: wet Sal peal Seahestee 
OR—Negws 
WIZ_k p Orchestra 
WABC—Belasco Orchestra 
WMCA—Harlem Amateur Night 
11: seat al neo Royce, Tenor 
OR—Moonbeams Trio 


(Also WOR, 





C) 
12:00-WMCA—Dance Music (To 2 A. M.) 








TONEGET Y 
WILLARD ROBISON 
in Plantation Echoes’ with 
the Deep River Orchestra and 


— . 
outhernaires 
WJZ + 7:15 P.M. | 


OUT-OF-PRINT BOOKS. 
Those who seek out-of-print books 
| May find what they are looking for 
: Brough thé announcements in The New 
York Times ~~ Review soot of the 
Sunday edition) in the Book Exchange 
columns.—Advt, 

















SUBURBAN PARCELS SOLD. 


Hoboken House and Candlewood 
Lake Sites Figure in Deals. 








A residence in Hoboken, N. J., 
and several cabin sites on Candle- 
wood Lake, near Danbury, Conn., 
figured in the suburban realty deals 
reported yesterday. 

The three-family brick dwelling 
at 906 Garden Street was the Hobo- 
ken property listed in new 6wner- 
ship.. It was sold by Cagcetta 
Adamo to Rocco A. Gratale, through 
J. I. Kislak, Inc. 

The Homeland Company sold a 
site at Candlewood Knolls to Ed- 
ward Harris of Flushing, L.I., who 
will start construction of a log 
lodge immediately. A cottage site 
in the same development has been 
purchased by Alexander Cusack of 
Danbury and additional land has 





been acquired at the lake by Mrs. 
W. Hern of Greenwich, 


LATEST REALTY DEALINGS 





NEW YEAR STARTS 
WITH REALTY GAIN 


Higher Occupancy Level for 
Buildings Brings Hope of 
Early Revival. 








MORE HOMES PROJECTED 





Mortgage ReorganizationPlans 
Are Speeded—FHA Program 
Inspires Confidence. 





Real estate interests in the New: 
York district started a new year 
yesterday with a deeper feeling of 
confidence than prevailed in their 
circle at the beginning of 1934. 

Several major developments of 

the past twelve months have served 
to alter the realty picture material- 
ly. Improved renting conditions, 
the influence of some phases of the 
Federal recovery program, the 
brighter outlook for straightening 
out the tangled mortgage situation, 
jand evidence of a reviving interest 
in property investments in some 
localities are among the major fac- 
tors inspiring hope of a much better 
market for 1935. 
A national survey of heavy con- 
struction showing awards during 
the past year aggregating 27.5 per 
cent more in dollar volume than 
for 1933 led to predictions of fur- 
ther gains in some building lines 
during the months just ahedd, al- 
though it was evident that com- 
mercial building and apartment 
projects in most parts of the metro- 
politan area would continue slack. 

A further substantial increase in 
tenement remodeling work, which 


building activity here, was in pros- 
pect as a result of the favorable 
rental showings of recently modern- 
ized houses. Banks and other -in-| 
stitutions which have taken over 
many old buildings are réported to 
be laying plans to improve them as 
a means of putting such properties 
on a paying basis. 


Better Demand for Homes. 


The successful refinancing of 
nearly 59,000 distressed home mort- 
gages in the State by the HOLC 
during the year; beginning of op- 
eration of the Federal Housing Ad- 
ministration’s mortgage insurance 
plan, and the housing standards for 
suburban neighborhoods set up by 
the FHA as requirements for in- 
surance eligibility; have served to 
allay some of the fears which re- 
tarded home buying. 

As a resuit.of the better demand 
for homes and the stabilization of 
values, an increase in small resi- 
dential construction and. in the 
amount of money available for such 
work is anticipated in many quar- 
ters. 

While rents generally have not 
turned upward, there is a more op- 
timistic spirit among apartment 
house owners due to the curtail- 
ment in vacancies which took 
place during the Fall leasing sea- 
son, Several hundred multi-family 
houses in the city, many of which 
eighteen months ago showed'‘an oc- 
Cupancy average of 80 per cent or 
less, are now listed as fully occu- 
pied. The low level of new con- 
struction in this field during the 
past four years has permitted land- 
ords and agents to concentrate on 
the problem of vacancies, created 
as a result of overbuilding during 
the latter part of the boom period. 


Repeal Aids Leasing. 


Repeal of the Eighteenth Amend- 
ment, in addition to providing many 
jobs in the liquor industry, was a 
direct cause of improvement in 
store renting. It brought a demand 
for retail shop space for liquor 
stores‘in the business districts, and 
for new restaurant quarters. 

Better general business, particu- 
larly during the first: half of the 
year, helped in the leasing of larger 
offices and eee aring space in 
loft structures. 

The .last few days of “the year 
brought some of the most active 
trading in Manhattan properties. 
Banks, which figured in some of 
the deals, have been inclined to dis- 
pose of their holdings at the first): 
favorable opportunity. A pick-up 
in interest in private dwellings in 
this borough, resulting in several 
sales of importance, also has been 
noted in recent weeks. 

Most sections of the country ap- 








REAL ESTATE AT AUCTION. 


EXECUTOR’S AUCTION 


Est. Beatrice M. Ainsworth, dec’d 


305 West 92d St. 
Near West End Ave. 
5-story brick apt. containing 11 
apts. of 1, 2 and 3 rooms. Size 
oon oan Subject to first mortgage 
$20,000 @ 514% past due and ac- 
ar interest and taxes of about 
$5,334.50 and to. violations and 

monthly tenancies. 


THURS., JAN. 17, 1935 


Noon in Salesroom, 18 Vesey 8t. 
TODD & ST. JOHN, Attys., 258 B’way, N. Y.C. 




















Newly cdecaiens 
and thoroughly up-to-date. 
Ample elevators, good 


light ... . 100% sprinklered 

MODERATE RENTALS. 
Floors ... 10,000 Sq. Ft. 
Units .,.. 1200 Sq. Ft. Up 


BRETT & WYCKOFF 


Management Inc. 


400 Madison Avenue 





has become an important part of} 








Eldorado 58-6900 





Apartment and Dwelling 
Sold by Institutions 


A bank ard a life insurance 
firm figured as sellers in two 
West Side property deals report- 
ed yesterday. 

The Manhattan Life Insurance 
Company sold to Ludwig B. 
Freudenthal the five-story apart- 
ment house at 131 West Fifty- 
eighth Street, with stores on the 
ground floor. The property is 
assessed at $63,000. Howard C. 
Forbes, Inc., brokers in the deal, 
said that this was the eleventh 
property bought by Mr. Freuden- 
thal through them within the past 
four months. 

The Jacob Goodman Realty Cor- 
poration bought from the Irving 
Trust Company, as trustee for an 
estate. the property at 217 West 
123d Street, 25 by 100 feet, con- 
sisting of a four-story dwelling 
with a driveway for a four-car 
garage and a two-story factory 
building in the rear. Goodwin & 
Goodwin and the Cruikshank 
Company acted as brokers. Hal- 
perin & Muney represented the 
buyers. 








pear to be further along in realty 
and byilding revival than the New 
York district. The sluggishness 
here has been attributed in part to 
the mortgage certificate troubles, 
which were centred in this State. 
Hope for early relief in this field is 
being engendered by the plan, which 
is to come before the State legisla- 
tive session opening today, for a 
State authority or other official 
agency to speed mortgage reorgani- 
zation programs. 


LEASING IS ACTIVE 
IN MIDTOWN SECTION 


Several Companies Take New 
Quarters in West Side Gar- 
ment District. 











Active commercial leasing in the 
mid-Manhattan section was indi- 
cated in reports of office, store and 
loft rentals received from brokers 
yesterday. Rentals in the garment 
district on the West Side were 
brisk, several clothing and hat 
manufacturers being listed in new 
quarters. 

The new 
were: 

Stentor Electric Cofp., laboratory and 
office space on forty-fourth floor of RCA 
Building, Rockefeller Center. 

Hyman Jassem & Co., curtains and drap- 
eries, eleventh floor in’ 115-17 E. 23d 
La Mae Studio, lamp shades, 
n 11 E. 17th St., througn Lewis H. May 
Co.; Star Luggage Co., fourth floor in 40- 
42 W. 22d St., through Bastine & Co.; M. 
& L. Hess, Inc., brokers. 

Charles and 


Advance Cloak and Suit Co., 
Harry Citrin, in 109 W. 26th St.; Bastine 
Morbeck 


& Co., brokers. 

Loma Hat Co., in 842-4 6th Av.; 

of London, Ltd., novelties, in 100 Sth Av.; 
Phillip Rothman, ladies’ tailor, in 23-25 E. 
26th St.; Joseph D, Barzilay, resident 
buyer, in "200 W. 34th St.; Carstens, Linne- 
kin & Wilson, Inc. brokers. 7 

Ben and Paul ‘Zwirn, 3,000 sq. ft. in 
1,385 Broadway, from I. Frank & Sons; 
Meyer Bosniak, Inc., and Ben Saunders 
Co., 5,000 sq. ft. each in 1,359 Broadway, 
for Broadway-Marlboro- Realty Corp. ; 
Fleetwood Fabrics, 3,000 sq. ft., and Lex- 
ington Silk Co., 2,500 sq. ft., im 1,410 
Broadway, from. Broadway-39th "St. Corp.; 
Jack Schnittman, 3,700 sq. ft. in 222 W. 
37th St., from Kashak Realty Corp.; David 
E. Manson, 4,000 sq. fti, in 462 7th AV. 
from §. I. K. Corp.; ‘Warren Woolen Corp., 
— and basement in 241 W. Sith 8st.. 
from Union Title & Mortgage Co.; Kane & 
Co., brokers. 

Glendale Linen Co., in 367 5th Av.: 
Hanson Co., Inc., lamps, additional 
of about 6, 675 sq. ft., in 15-19 E. 
Cross & Brown Co., brokers. 


contracts for space 


Paul 
space 
26th St.; 





Lyons Asks New Bronx Bridge. 


Borough’. President James J. 


Lyons of the Bronx has joined with | 


the Bronx Board of Trade in urging 
the city to obtain a Federal loan 
to build a new bridge over the 
Bronx River on the line of West- 
chester Avenue. In a letter to Com- 
missioner F. J. H. Kracke of the 
Department of Plant and Structures 
Mr. Lyons said the bridge was 
‘“‘badly needed.’’ 








Mortgage Loans 


$2,750 FIRST mortgage, 4-story Brooklyn; 
part; for completion of renovation. Oppen- 
heim, 503 West 111th St:, New York. 





fourth floor 


GAIN MADE IN 1934 
IN HEAVY BUILDING 


‘Year's Total of $1,360,596,- 
000 Represents 27 Per Cent 
‘Increase Over 1933. 








INCLUDES 3 LARGE DAMS 





State,. Municipal and Private 
Engineering Awards Showed 
Rise in December. 


/ 
/ 





The past year’s total of engineer- 
ing construction awards in the 
United States showed an increase 
of 27.5 per cent in dollar value as 
compared with the previous year, 
and an increase of 11.7 per cent’ 
in the structural volume after ad- 
justment for the higher cost index 
prevailing in 1934. 

The heavy building contracts, ac- 
cording to figures compiled by 
Engineering News-Record, aggre- 
gated $1, 360,596,000 for the past 
twelve months, including three large 
Federal day-labor projects, the 
Norris, Joe Wheeler and Fort Peck 
Dams. For 1933 the total was $1,- 
068,369,000. 

The December awards amounted 
ot $101,419,000, of which $23,907,000 
represented private projects and 
$77,512,000 public work. Of the 
public work, $15,915,000 was Fed- 
eral and $61,597,000 represented 
State and municipal expenditures, 
the survey showed. Co red with 
December, 1933, this meant a lower 
volume of Federal awards and 
higher totals for State, municipal 
and private work. 

Highway awards in December fell 
below the high volume of Decem- 
ber, 1933, while public building was 
considerably higher. Industrial con- 
struction established a new high 
mark for the.year last month, but 
commercial building was slow. 


Three Districts Showed Gains. 


New England, the Middle West 
and Far West showed gains for 
December over a year ago, the in- 
crease being substantial in the 
latter two districts. Other sections 
were lIower. 

The municipal bond market made 
a strong showing in December on 
sales of construction issues. The 
total for the month was $83,813,000, 
which included $40,000,000 in im- 
provement bonds for New York 
City and a transfer from PWA to 
private financing of $3,325,000 in 
bonds sold through the RFC. 

PWA allotments outstanding de- 
creased during the month by about 
$4,337,000 because of the sale of 
these PWA bonds and an excess of 
réscissions and reductions over new 
allotments. RFC loans added $22,- 
096,000 to the new capital total. 
Corporate financing for construc- 
tion included a $500,000 stock issue 
and $1,860,000 in PWA loans. 

Of the PWA financing for State 
and municipal construction out- 
standing 70 per cent is in the form 
of loan and grant or grant allot- 
ments. Of these allotments 16.7 
per cent is for grants only, and 
83.3 per cent for loans and grants. 
An increased percentage of ‘‘grants 
only”’ as compared with the stand- 
ing on July 1, 1934, was taken as a 
reflection of the improved munici- 
pal bond market. 








Offices—Manhattan & Bronx 


100 Fifth Avenue at 15th Street. 
Stuyvesant Building. 
Schuyler Building. 








17-20 story modern office bidgs. 
Attractive, light space. ' 
Small offices to 9,000 sq. ft. 
Reasonable Rentals. 


79 Fifth Avenue. 
Light Manufacturing Space. 
600 sq. ft, to 17,000 sq. ft. 


GARSTENS, ge ny & WILSON, INC., 
221 Fourth Avenue. 
ALgonquin 4-7780. 
5TH AV., 246—Furnished office, telephone; 
$10 monthly, includes receiving messages. 
Jurin. 





5TH AV., 307 (32D). 

Daylight offices, showrooms; modern; 17- 
story; all sizes. MUrray Hill 4-6518 (1510). 
5TH AV., 489 (42)—ENTIRE 4TH FLOOR. 

Divided’ into furnished offices, all sizes; 
complete service; reasonable; also desks. 








Houses—Westchester County 


FOR HOMES IN W WESTCHESTER, 
PRINCE & RIPLEY 
230 Park Av. MUrray bi 2-0553: 


Houses Wanted 


BROOKLYN HOUSES (bargains) quickly 
bought; cash. Rubern Realty, 1,475 Nos- 
trand. BUckminster 4-8889. 




















Summer Homes and Camps 
New Jersey. : 


SEND for illustrated folder; one of Jer- 
sey’s finest lake developments. Packanack 
Lake, 998 Springfield Av., Irvington, N. J. 


Lots—Staten Island. 


CHOICE plot, 175x200, fine view, overlook- 

ing New York lower bay; secluded loca- 
tion; altitude 200 feet; oe. DOngan Hills 
6-1122. Reilly, Agent, 75 New Dorp Lane, 
New Dorp, S. I 
































Farms and Acreage—Other Sections 
FARMS!—Free Bulletin and Catalog—1,000 

Bargains, Many Soe STROUT, 255-M 
4th Av., New York Cit 


PRIVATE party; four Tava selling part. 
D. M. Dimes Sr., Bridgeville, Del. 














Réal Estate for Exchange ~ > 


CHOICE Miami Beach waterfront home ex- 

change clear for clear home Rye or similar 
New York; send pictures, full data; value 
about $30, 600 furnished. McKenzie, Box 67, 
Miami Beach, Fla. 


Apartment Houses Wanted 


DESIRE lease tenement houses, undertake 
repairs; send details builder. T 282 Times. 














| swering 


5TH AV., 151 (22d)—Private offices, mail, 
desk, phone, stenography; $3 up. Winton. 
7TH AV., 370 (31ST ST.).° 
PENN TERMINAL BUILDING, 
Adjoining Pennsylvania Station. 
OFFICES AND SHOWROOMS. 
Large and small, light units. 
LOW R NTALS. 
ARTHUR ECKSTEIN, INC. PEnn. 6-4488. 


20TH ST., 30 EAST—Offices, stockrooms, 
studios, 200 ft. up; $20 up; steam, eleva- 
tors, electricity, window cleaning, night, 
service. ALgonquin 4-7520. 
32D, 114 EAST (1206)—Furnished; 
countant’s suite; service optional; 
other tenants. 

42D ST., 122 EAST (CHANIN BLDG.). 
Newly furnished private offices; masonry 
partitions; rentals include telephone- an- 
service, stenographic service op- 
monthly or yearly basis, $25 up- 
— Room 














tional; 
ward. References required. 
420 or Renting Office, 52d floo 
42D, 130 WEST (TIMES “SEY. 

. BUSH TERMINAL SALES BLDG. 
Daylight offices; internationally famous 
skyscraper; 100 to ‘10, 000 sq. ft.; reasonable 
rentals; ownership management: convenient 
Grand Central, Pennsylvania Stations, sub- 
ways, elevated stations. Wisconsin 7- 9800. 
42D, 11 WEST—Furnished, unfurnished, in- 
cluding telephone attendant, light, heat, 
porter and towel service; use of waiting 
room; $25 monthly - - Apply 25th floor. 


A 
42D, 55 WEST. APPLY 12TH FLOOR, 
NETLEY SERVICE CORPORATION. 
42D, 11 WEST—Furnished offices, services; 
reasonable; also desk space; private suite, 
furnished: available immediate occupancy. 
Room 1302. 


42D, 152 WEST_—Offices, 
furnished, unfurnished; 
reasonable. 925. 

















desk, ~~ mailing: : 
efficient service; 





42D, 205 EAST (Suite 600 
Beautifully furnished office; 2 = 
no lease; very reasonable rent. 








Buildings and Factories 
Brooklyn & Long Island. 
BROOKLYN (off Linden Boulevard)—To 
lease for commercial purposes; brick 
building; 12,000 sq. ft.; accessible all points 
Brooklyn, Long Island. Y 2097 Times An- 

nex. 
15,000 SQ. FT., 1-story, siding, steam. 
TEW YORK DOCK COMPANY, 
44 Whitehall St. BOwling Green 9- 9120. 


Other Sections 


INDUSTRIAL SPACE, PLENTY LABOR. 
ASSOC. REALTY. NEW HAVEN, CONN. 














55TH, 236 WEST (near Broadway)—De- 

sirable light, small and large offices and 
showrooms; month. Agent on 
premises, or J. G. White & Go., 320 5th Av. 
CHickering < 423566. 


BROADWAY, 1,472-90 (42d-43d Sts.). 
LONGACRE & FITZGERALD BLDGS. > 
Light individual offices, large, small; also 
choice corner suites overlooking Broadway; 
reasonable ons tae 

Broadway. 

BROADWAY, 1,107 (24th)—Furnished pri- 
vate offices, telephone, stenographer, 
$12.50 up; desk. $5; mail, telephone mes- 
sages, $2. Ten Tenth floor, : 











- | Lefte-—Mlanhettan & Bronx 


16TH ST. CORNER (30 IRVING PL.). 
Desirable lofts and offices, $30 up. 
LIGHT, AIRY; 4 ELEVATORS. 
32D ST., 318-24 EAST Pree 2 ty 
MFG. LOFTS, LIGHT SIDE 
Live 6 eae 











‘saat ’ plat- 
. an . C. power; immediate 
possession; attractive rents. — 








Stores—Manhattan & Bronx 
8TH AV., 331 (26th-27th)—Any nee; 
_reasonable. Pharmacy, 329 8th Av. 


60S (Madison Av. ) — Sublet retail store, 
fully equipped; suitable any ready-to-wear 
line. R 142 Times. 


Offices—Manhattan & Bronx 














BROADWAY, 277 (corner Chambers)—At- 

tractive furnished, unfurnished offices; 
A a alc monthly; no lease required. 
uite ’ 


MADISON AV. (45th)—Furnished private 
erent he suite, service, $30. VAnder- 


BIG BARGAIN, beautifully lighted front 
office in one of finest new office build- 
ings, adjacent 5th Av.. upper midtown; 
liberal concession. Also one large suite to 
go at bargain rate of $1.35 per square foot. 
MUrray Hill 4-3135. 
TIMES SQUARE 
1,560 Broadway 165 West 46th St. 
Modern 17- aia office building; 
night service; 











day and 
large and small suites. Agent 
on premises. BRyant 9-7510. 
DOWNTOWN = Financial ogee 

office building, 5,000-foot floor with 
windows at bargain rental of $1 per foot. 
COrt. 7-2483. 








4TH AV., 386 (corner 27th St.)—Attractive, 
light office; switchboard; reasonable rent. 
Room 1201. LExington 32-8835. 


RADIO CITY SECTION (4 Bast 53d)—¥Fur- 
nished skylight studios, offices, desks, $8; 





| permanent mail, phone service, $1. Nager, 


~~ 


~WAtkins 


55TH. 136 


Apply Room 913, 1,4724 


Desk Room—Manhattan & Bronx 





Apartments Furnished—Manhattan 


ee 
Furnished nrc Side . 





5TH AV.—$2.50 PER MONTH. 
Superior mail, telephone and office privi- 
leges. Permanent service, $2.50. No room 
number necessary on your stationery. Es- 
tablished 1915. 
CLARK SERVICE COMPANY, 
509 5TH AV.,. NEAR 42D ST. 
5TH AV., 489 (42d)—ENTIRE 4TH FLOOR. 
Our mail, phone system superior in qual- 
ity; reception, appointment rooms free. 
5TH AV., 516 (405)—Light desk room, of- 
fice; mail, telephone; $2.50; stenographer. 
19 WEST (5th-Broadway)—Desk 
semi-private, full. service, $10 
mail service, $3. inquire prem- 


130 WEST (TIMES SQ.) 
TERMINAL SALES BLDG. 














monthly; 
ses. 





42D, 
BUSH 
INTERNATIONALLY FAMOUS. ‘ 
For lease, furnished offices, desk space; 
services and reception rooms; ownership 
management. : 
42D, 152 WEST (Knickerbocker Building, 
Suite 1502)—Desk, mail petvilege: 
plete service. 
42D, 110 WEST 
telephone messages; 
rapher. Mirel. 
42D, 17 EAST (806)—Efficient, dependable 
_ mail and telephone service; $2 monthly. 
43D, 10 EAST—Desk, $20; exclusive, refined, 


stenographic, phone serviee. Room 710. 
BROADWAY, 321—Light offices and desk 
room; mailing, 


telephone, stenographer. 
WoOrth 2-4977. 


BROADWAY, 170 (1604)—-Mail, courteous, 
efficient telephone service; desk room; 
stenographer ; reasonable. 
BROADWAY, 1,123 (307) 
service, $2; desks, $5; 
reasonable. ° 
BROADWAY, 1,182 (Room 803)—Mail, tele- 
phone, desk space; $5; private offices. 
BROADWAY, : 200—Desk room, mail priv- 
ileges, splendid service. Suite 404-405. 
LIBERTY ST., 123—Large desk in light, 
airy office; reasonable. Room 600 e 
FLATIRON BUILDING, 175 5th Av., 949 
Broadway, 3 good addresses in one—Mail, 
phone privilege: $2.50 per month; private 
otto, desk space reasonable. Apply Suite 











(604)—Intelligent mali, 
$2.50; desks, stenog- 




















— Mail, phone 
private offices; 

















DESK ROOM 
MAIL AND TELEPHONE og fea 
277 BROADWAY, SUIT 


Business Places Wanted 


40TH-70TH (East preferred)—oft wanted, 

suitable for refinishizg and‘ remodeling 
of furniture; reasonable rent. Call STuy- 
vesant 9-7974. 











com- I° 


MuUrray Hill 4-9563. 





Apartments of Three, Four, Five Rooms. 


83D, 64 EAST—Main fi floor: 2 gorgeous 
rooms, kitchen, bath, steam: service. 





CENTRAL PARK SOUTH—Four rooms, 
fireplace; park view; attractive. Johnson. 
REgent 4-2240. 

WEST END AV., 7 
Elegantly furnished, 
2 bedrooms; 
sonable. 
SUBLET 
season, 
5354. 


Apartments of Six Rooms and Over. 


5TH AV. (83d)—7 rooms, 3 baths; facing 
park; beautifully furnished; sacrifice less 
than unfurnished rental. BUtterfield 8-8482. 





(96th). 
spac ous 3-4 rooms, 
new building; service; rea- 





attractive 4 rooms, 2 bedrooms; 
longer; $150. Wells, 





AShland. 4- 





PARK AV_ (70s)—Ten rooms, four ‘masters, 
three baths, two maids’ rooms, bath: 
fireplace; linen, silver, china; three ex- 
posures; long, short sublet. BUtterfield 


PARK AVENUE—8 rooms, 4 baths; attrac- 
tively furnished, 3 or 4 months; reason- 
able rental. Skinner, Wickersham 2-6200. 


Apartments of Various Sizes. 








23D ST., 222 WEST. 
HOTEL CHELSEA 
Complete, newly furnished ‘suites now 
leasing at this convenient location; 2 rooms, 
$80' monthly; 3 rooms, $100 monthly ; liv- 
ing has wood-burning fireplace; full — 
cd included. CHelsea 3-3700. 
OTT Hotel. 


FOR Se in BRONX, BROOKLYN, 
QUE oo ISLAND, WESTCHES- 
TER, NEW ERSEY and other sections, 
see Pn ME under individual head- 
ing following Manhattan apartments. 


Penthouse—Terrace Apartments 


UNIQUE duplex penthouse, beautifully fur- 
wnished, midtown, 4 exposures, open and 
Vita-glass terraces; sublet immediately. 








- STH AV. AT At StH 8 
H 


There is no <M. oy es Pane 4 short 

or long stop in ese comfortable 

rooms, home of the famous Brevoort a 

rooms turmished in excellent taste; 

or twin beds, Ray bath, hotel carviees 
STuyvesant 


$12 and up wee 
A KNOTT HOTEL 


5 5 ON—29 

MARTHA WASHINGTON, 
EXCLUSIVE wah bee fat 

Charming room with ~~ 

Room, Ro, MNT’ Lobe 


10TH = Sas, aan ice 
HOTEL 
One Block East of Sth AY. 


Single rooms, z. . $18 weekly. 

Double rooms, 0.50 50 

Parlor, bedroom, Ay $20 weekly wp. 
Transient rates, og up. 200. 


Excellent dinner 50c; 

STu yvesant 9- 
23D, 145 TAsT New 23-story club hotel” 
KENMORE 3ALL 


eLounge Rooms, } A 
Bridge, Library, Restaurant, | 
Centrally located in Gramercy Pt section, 
$6.50 WEEKLY UP. DAdet oe & to $3. 
Floors for couples. G 
23D 8ST. AND LEXING? ‘ 
THE GEORGE WA NGTON HOTEL. 
, $2 ’ ST Ww ss 
M, D Yr, $18 WEEKLY, 
priva th or shower, 
' Roof garden, ansieuakaen restaurant. 
Write for booklet. GRamercy 5-1920. 
27TH, 21 EAST (COR. AV.). 
yOtEL MAD ee — 
ith bath running water, $6-§7 week, 
$1.50 daily. “SPECIAL LY MONTHLY RATES 
30TH ST.— yt AV. 
HOTEL RUTLEDG 
Sunny, large, outside rooms, runn st ang 
$6-$8 weekly, private bath $9- 
Doubles, $1 extra. Tel. LExington 











AL 


























Apartments Unfurnished-Manhattan 
Apartments of One, Two Rooms. 
16TH, 161 WEST—Sublease choice 1 room, 
real kitchen, door beds, dressing room 
bargain; refrigeration free. AShland 4-5028. 
99TH, 243 WEST (1W )—Sublet choice 2- 
— apartment, all improvements, refrig- 

eration. 


MADISON AV., 











819; just completed; 2 
rooms and bath: fully equipped kitchen- 
nettes; from $70; automatic eleyator; 
meals, maid and valet service available; 
resident superintendent. 








Apartments Furnished—Manhattan 


Apartments of One, Two Rooms. 
5TH AV., 41—Charmingly furnished in pri- 
vate apartment, complete privacy; woman 
only; references; $45. STuyvesant 9-2994 
or WHitehall 4-5078. 








23d St., 208 West. 
HOTEL CARTERET, 

Delightful 1-room apartment ‘with kitch- 
enette (electric refrigeration) for only $65 
month, includes linen, maid service, elec- 
tricity, telephone; these apartments are 
large, light, airy; unusually fine furnish- 
ings; 2-room apartments equally low priced. 
9-7060. A KNOTT Hotel. 


38TH ante! 66 ry a AV. 
HE MURR 

Charming. smart Park — hotel offers 
corner apartment,’2 exposures, just decor- 
ated, newly furnished by outstanding inte- 
rior decorator, living room, bedroom, pan- 
try; full hotel service; lovely home at mod- 
erate rental. 


~~ 38TH ST. (66 PARK AV )* 
THE MURRAY. 
Smart Park Av. hotel offers suites, living 
room, bedroom, pantry, tastefully furnished; 
excellent valet; delicious cuisine; also un- 


furnished. 
JOSEPH P. DAY MANAGEMENT. 


44TH ST., 12 WEST. 
THE MANSFIELD. 

Hotel of charm, atmosphere offers suites 
of living room, bedroom, bath, for 2, from 
$85; wood-burning fireplace; English valet; 
exceptional cuisine; some with 30-foot living 
rooms; also unfurnished. 

JOSEPH P. DAY MANAGEMENT 


45TH ST., 40 WEST. 


HOTEL WEBSTER. 
Adjoining Harvard Club. 

An ideal town home for those seeking a 
quiet, refined atmosphere in the heart of 
the city, near shops, clubs, theatres; en- 
tirely modernized 2-room suites from §$ 
single rooms with tub and shower from 
$50; reasonably priced restaurant. 
«6TH 140 HKAST—The Gilford—i ana 2 room 

apartments, furnished or unfurnished; 
refrigeration and gas for cooking included 
in moderate ren Wickersham 2-9300. 























48th St., 148 East (THE MIDDLETOWNE). 


Just become availabie, two of our nicest 
2-room apartments and ome i-room apart- 
ment; nicely furnished; floors carpeted; 
complete hotel service; reasonable; suggest 
immediate inspection, as they will rent 
quickly. 


> nents, A 
52D, 155 EAST—1%, 2 spacious, bright, airy 

rooms, kitchenette, gas, refrigeration; 
maid service included, $60-$80 up. 








55TH ST. AT 7TH AV. 
THE PARK CENTRAL. 
EXCEPTIONAL VALUE. 

Two attractive rooms, _ kitchenette, 
electric refrigerator, radio, bath with 
tub and shower; large closets, circulat- 
ing ice water; hotel service; gymnasium, 
swimming pool free; $125 up. « 





WEST (The Gorham)—Modern 
apartment hotel, catering to refined clien- 
tele; 1-2 room suites bath, kitchenette; 
Frigidaire: switchboard; service. ClIrcle 





58TH ST., 100 WEST. 
HOTEL WINDSOR, 


A DISTINCTIVE APARTMENT HOTEL, 
AT-THE-PARK. 


1-ROOM STUDIO, from $65 monthly. 
2-ROOM SUITES, from $125 monthly. 
Also 3-room Suite from 
$200 monthly. 


61ST ST., 10 WEST. 
THE HOTEL MIDTOWN, 
OVERLOOKING CENTRAL PARK. 
One, two room apartments; complete 
kitchen or kitchenette, as desired: refriger- 
ation; full hotel service; $50 to $100 monthly. 


67TH ST. AND BROADWAY (Hotel Dau- 
' phin)—1l-room apartments in a hotel fea- 
turing the charm and luxurious space of a 
golden age, completely, beautifully MOD- 
ERNIZED with superb NEW kitchenettes, 
large closets, new furniture; $60, single; 
75, double. Also 2-room suites. 


67TH, 25 EAST—Attractive 2-room suite, 
serving pantry, maid service; apartment 














hotel. Hinelander 4-1642. 

67TH, 25 EAST—Attractive l-room suite, 
serving pantry, maid service; 

hotel. inelander 4-1642. 

69TH ST., 245 WEST—2 rooms, completely 
furnished, refrigeration: $40 and up. 

73D, 240 W. (The COMMANDER at B’way) 
—Furnished, housekeeping or not, weekly, 

monthly, yearly: one lowest price to all. 














76TH Re 242 WEST (THE MILBURN) — 


COMPLETE HOTEL SERVICE: $60 TO $90. 





76TH, 302-4 WEST—Attractive 
apartments, maid service; 

sonable. Inquire Supt. 

76TH, 315 WEST—For discriminating peo- 
Ple, spacious 2-room housekeeping apart- 

ment; $75. 

86TH, 41 WEST (7H) —Attractively fur- 
nished 2-room apartment, sublet Winter 

mon 


modern 
elevator; rea- 














84TH, WEST. 

HOTEL RANSY. 
2-ROOM SUITE, pantry, gas, cooking; 
hotel service, from $75. E, McLaughlin. 





86TH, 162 WEST— 
lor, kitchenette, 
monthly. 


86TH, 41 WEST (7H)—Attractively fur- 
nished 2-room apartment, sublet, Winter 
months. 

88TH, 331 WEST—Twe rooms, bath, show- 
er, kitchenette; refrigeration: $70. 
SChuyler 4-6759. 


100TH ST. AND BROADWAY (Hotel White- 
hall)—Furnished apartments with ° 
charm and comfort of a private home 
plus full hotel service; one room, $60: 2- 
room suites, 


Ground floor front par- 
shower, fireplace; $40 

















PARK A 66. 
__ Bee ad above 38th ‘s -66 Park Av.’’ 


HOTEL ST. GEORGE, where a pleasant 2- 
room suite costs as little as $20 a week. 
See Brooklyn furnished ‘apartments. 








apartment. 


LARGE, light room, kitchenette, bath, tele- 
phone; for lady; $40 month. Wednesday, 
7 to 9, Schiff, 61 East 87th. 


Apartments of Three, Four, Five Rooms. 


23D ST., 348 WEST (Chelsea)—Delightful 

light 3 and 4 room apartments in old 
dwelling, altered, refrigeration,. open fire- 
places, tiled bathrooms, ak og SB. a 
convenience. Merritt, est d. 
CHelsea 3-7187. 





Yy . 
for a comfortable. well-furnished dou 
room with bath in this centrally |! 
hotel just off 5th Av.; also two-room suites 
at attractive a. BOgardus 4-7430. 
AK OTEL. 
~ aD OF, ik or (AT STE AV. ). 
HOTEL STRATFOR 

Beautifully furnished, “comfortable —_ 
Spacious lobby, readin 
ROOM, TUB & SHOWER, *S1-$12 2 WEEKLY. 
$1.50 50 DAILY. SPECIAL MONTHLY RATES. 


32D, 34 EAST (Bet. Park and Madison Ave.) 
GRAND UNION HOTEL. 








A few 2-room suites at $15 CO. 
47TH (489 Lexington)—Removated singles, 
$3.50; doubles, $5; private bath, 98) 
steam. 
phone; only roomer; business woman; $7. 











35TH ST., 211 E.—MURRAY HILL EAST. 
Convenient—Modern—Exclusive. 
3-Room Apartments, $70. 
4-Room Penthouse, $165. 
Reliable Management. Dependable Service. 
GILLIAM & McVAY, Imc. MUr. Hill 2-0440. 
63D, 105 EAST (adjacent Park Av.). 
Modern, elevator, rooms, complete 
housekeeping; refrigerator; low rental. 
68TH, 25 WEST (near Central Park). 
Most modern 9-story, fireproof ae 
3-4-5 charming rooms, dining alcove; at- 
tractive rentals. Agent on premises. 
93D, 150 EAST—3-4 rooms; late-season rent- 
als; ‘extremely desirable, cross-ventilation, 
dinette; also inexpensive penthouse suites. 
112TH, 530 WEST (Broadway)—Large, 
light, sunny 5 rooms, $45; beautifully 
decorated; all modern improvements; re- 
frigeration; « concession. Supt. 


113TH, 601 WEST (CORNER BROA 
T TOR 























WAY). 


NG ALCOVE. LOW RENTALS. 
PARK AV., 45 (2D)—Sublet, 2 large bed- 
rooms, 2 master baths, lafge living room, 
serving ‘pantry, real fireplace, spacious clos- 
ets, high ceilings; east, south and west ex- 
posures; maid service, cleaning, ice and 
electricity included in rent; $150 per month 
for eight months; option additional year if 
desired. See Mr. Kerekes, on premises. 
PARK AV., 25 (35th)—2 rooms, dinette, 
kitchen, elevator; $75. CAledonia 5-3456. 
RIVERSIDE DRIVE, 440—5 rooms; excel- 
lent location; refrigeration. Apply rent- 
ing agent. 














518T ST., 230 E.—A 8 
WHAT IS ALL THIS WORTH TO YOU? 
Cheerful room, comfortable and invi 
Service most efficient yet unob 
Environment you will be proud of. 

Drop in while we still have a few 
available and see all we offer for 
$9 A WEEK—Inacluding meals, $16 weekly, 
Room for two, from $15 a week. 


PICKWICK ARMS. ELDORADO 5-030, 


55th St., 45 East. , 
HOTEL WINSLOW. 


$9 PER WEEK. 

A really ocusneae single room in mod- 
ern club residence; convenient location; 
many comfortable club rooms, free use 
= ion came sae ole 
garden; popular pric ning room; 
sients, $1.50, $2, $2.50 daily. 2 ENOTE 
Hotel. PLaza 3-6800. 








H ST., 330 EAST. 


OUTSIDE ROOMS, Bath En Suite. 
WEEKLY, $10 up—DAILY, $2 up. 
A FEW AT $9. 





33D, 64 EAST (Park)—Newly decorated, «a 
quisite Mingles, doubles, kitchenettes; 
vice; conveniences. 


84TH, 350 eat ae doub 


rooms; .steam; $3-$7; kitchen privileges. 


&6TH, 103 EAST—Sunny, homelike; double, 
private bath; also studio; piano. ‘Scott. 














SUBLEASE to Oct. 1, three rooms, kitch- 

enette; Electrolux; near Columbia; rea- 
sonable. UNiversity 4-5790. Miss Colby, 
evenings. 


Apartments of Six Rooms and Over. 


121ST, 420 WEST (8. E. cor. Amsterdam 

Av.)—6, rooms, convenient to Columbia 
University, Teachers College and Riverside 
Church; $65 to $75. Slawson & Hobbs, 162 
W. 72d. ENd. 2-7240. 


PARK AV., 540—6 rooms, exceptionally 
roomy apartments; high ceilings. Apply 
renting agent. 














Apartments of Various Sizes. 


42D, EAST (TUDOR CITY). 

Four minutes’ walk from Grand Central. 
Apartments in 11 new fireproof buildings. 
1 room from $45.00. 

2 rooms from $65.00. 

3 rooms from $75.00. 

4 rooms from $92.00. 

5 rooms from $130.00. 

6 rooms from $165.00. 

Electric refrigeration; parks; maid and 
valet services and other exceptional services 
and conveniences. Mr. Norton, Renting 
Agent, offices east end of 42d St. to 5 

Prospect Place. MUrray Hill 4-6700. 


85TH, 250 WEST—14-story: 2, 3 and 4 
rooms, kitchens, $55 . 3 Sa 


FOR apartments in BRONX, BROOKLYN 

QUEENS, LONG ISLAND, WESTCHES. 
TER, NEW JERSEY and other sections, see 
advertisements under individual heading 
following Manhattan apartments. 


Apartments—Bronx 

















86TH (1,036 Park Av.)—Sunny front 
kitchenette; $8 up; single, $5. 
87TH ST., EAST OF LEXINGT 
HOTEL KLIN. 
New Building. Attractively Furnished, 
SINGLE, $10 UP. DOUBLE, $12.50 UP. 
All Private Baths. All Light Rooms. . 
MONTHLY RATES. ATWATER 9-59 
GRAMERCY PARK—Room, adjoining 
3 windows; kitchen privilege: $12. 
mércy 5-4029. 


Furnished Rooms—West Side 
Tih Av, at 50th Bt. 


E HOTEL TAFT 
INVITES YOU ro bag ye 
A COMFORTABLE SIN 
FOR ONLY $8.50 A CWEEK 
(Even less by the month). 
' Complete hotel service; carefree comaf 
circulating ice water, writing desk, 
chair, bed-head reading lamp, servidor, 
full-length mirror; inviting lounges, nigh 
organ recitals, g food at popular prices 
in attractive rest urants. 
M5 


AV. 














Heart of the t Ll. » ae 
and 8th Av. “subways within block 
Asst. Manager 


7th — and 55th st Street, 
HOTEL WELLINGTON. 


ROOMS WITH PRIVATE BATS, 
$12.50 WEEKLY UP. 

Large, comfortable rooms in and 
convenient hotel. This amazing offer en- 
ables you to live in new-found comfort 
with a definite saving. yy at once 
before these choice rooms are gone. Circle 
7-3900. A KNOTT Hotel. itis 

















Unfurnished. 


WEBSTER AV., 1,322—Mode 
bath; Electrolux; references; 
Superintendent. 


Apartments—Brooklyn 


Furnished. 


AT HOTEL ST. GEORGE, 
A FEW DESIRABLE 
2- ROOM SUITES WITH BATH, 
FROM $20 WEEKLY. 

A Few Attractive Three-Room Suites 
At Exceptionally Moderate Rentals. 
Light, airy suites, many with magnificent 
view of New York skyline and bay. 
Guests enjoy these features without 
additional charge: 

Daily use of Great Salt Water Swimming 
Pool and Gymnasium; Social Clubs, in- 
cluding new Players’ Club; Entertainment 
under guidance of Social Director. 
Clark St. Sta. 7th Av. R. T. in building. 
Apply Asst. Mgr. or write for booklet. 

A FEW DELIGHTFUL ROOMS 
WITH BATH, FROM $13.50. 
HOTEL ST. GEORGE b. 

CLARK ST. *BROOKLYN. 





rm 2 rooms, 
$25. Inquire 























Apartments—Queens & Long Island | 





Unfurnished. 


JACKSON HEIGHTS— ory + gta 
SPECIAL BARGA 
Sunny large rooms, percent a to- busi- 
ness, near schools and supervised play- 
grounds, golf and tennis (now avail- 
a@ble). 
2, 3, s ROOMS, 356 TO $87, 
5 rooms, from $80. 
6 rooms, from $90. 
7 rooms, from $110. 
Office open daily and Sunday. 


THE QUEENSBORO CORPORATION; 
82d St. and 37th Av., Jackson Heights. 
Telephone ae 9-6000. 
Manhattan Office, 60 East 42d St. 

Telephone VAnderbilt 3-2856. 


Take Il. R. T., B. M. T., 8th Av. subways. 


23d St., 311 West. 
HOTEL’ CORNISH ARMS. 


A MODERN FURNISHED ROOM 
bef 3 oe ae BATH, 
Y $9 WEEKLY. 


New 8th Av. subway entrance 4 door. 
A KNOTT Hotel. CHelsea 3-7 


31ST-32 a : 
HOTEL IMPERIAL. 


You'll find a delightful mode of ftving 
at the IMPERIAL. Cheerful, 
attractively appointed rooms .. exce 
lent service —- at the 
ROOM, PRIVATE BATH, 
ATTRACTIVE DOUBLES 
ROOM, Ro WATER, 38 
318T, Bue: Ear (AT 5TH AYV.). 
WOLCOTT. 
AN EXCEPTIONAL HOTEL VALUE. 
RUNNING WATER: $7 WEEKLY UP. 
Ww AND ‘SHOWER, 39 «C«CUréP~. 
$1.50 daily. Very LOW monthly tie 














ae Pt AND BROADWAY. 
OTEL GRA 
A Delightful Room With ‘Seeks Bath. 
$8 PER WEEK. 
Room, running water, $6; double, $8. 
32D, 17 WEST—HOTEL 
$1. 50 DAILY, BATH, WEEKLY FROM ‘st. 
a 356 WEST—Single rooms for youn 
men, at 50c, 1, eas 75c a aes 


up 106 doubles $1.30 
transionte. Sloane (Y. Cc. oh) ‘ia, 
36TH ST. a 7 AV. 


4OTEL YORK. 
patty from $1.50 single, $2.50 oo 
Weekly from $7 single, $9 dowubl 
42D S8T., 351 WEST. 
HOTEL " HO D. 
AN EXCEPTIONAL VALUE COh NS 
ABLE SINGLE ROOM WITH A = ROO 


DATIONS EQUAL TO THRE 
Private bath h tub, shower 
pantry, free electricity and cotddsonttont 
complete hotel service, free swimming pool 


and gymnasium. Homelike atmosphere and’ 
social activities; $10.50 weekly up. 




















2 Rooms, $33. 

3 Rooms, $41. 

4°Rooms, $48. 
Real garden apts. with cross-ventilation, 

refrigeration, incinerators, tennis courts and 

playgrounds. 

FRANK O’HARA, INC., Agen 

40-10 82d St., foot-of pH ey Heights, 

82d 8st. subway station. 

Open daily, evenings and Sundays. 


Apartments Wanted 


Furnished. 


RELIABLE BUSINESS MAN desires beau- 
tifully furmshed 2-room apartment, 
Bronx, around Concourse-16ist, for Winter 
months. Phone after 2:30, Mr. Sams, MOtt 
Haven 9-2817. 


MACKSON ‘HEIGHTS. 

















Apartments of Three, Four, Five Rooms. 


15TH, 105 EAST—3-room terrace elevator 
on ng switchboard, southern  ex- 


| posure; 


WANTED one room, kitchenette, "services by 

two cultured people; two months or 
longer; walking distance New York Times; 
East of 5th Av.; $65. D 1059 Times Annex. 


-a quiet home for d 


43d, Corner Bway of Times Square. 
HOT&£L CADILLAC. 
Reasonable low rates. 
$6 up single, $8 up double, private bath, 
Suites $14 up, 4 persons. Spec. monthly rate, 


44TH, 123 WEST (HOTEL LANGWELL)—< 
6, single, running water, double, $8 
single, private bath, $9; double, $10. 


45TH ST., 40 WEST—MOTE 
Moderni Ad! 
Large rooms, eac 














abn 
from $50 single. $60 aie: 
room, bath from $90, single 
popular-priced restaurant. 


ee emmed 
45TH ST., a few steps of a Sq. 
HOT 


This Winter—live ‘os ee at LOW rates? 
706 sunny rooms, all with private baths 
and showers; luxuriously furnished; rates 
as low as $50 r month. 








44TH ST., 12 WEST. 
THE MANSFIELD. 
Hotel of charm and atmosphere offers 
— of living room, 2 bedrooms, bath, 
from $110; wood- -burning fireplaces, English 
valet; exceptional cuisine (also unfur- 
nished). 
' JOSEPH P. DAY MANAGEMENT. 


48TH, 160 EAST (Buchanan Apartment 
House)—Delightful outside 3-room apart- 
ment; immediate occupancy; $120 rental. 
See See Supt. 








52D S8T., 414 EAST. 
**Southgate’’—on Beekman Hill. 
MS. 


4 KOO 
A few beautifully. furnished apartments. 
Large iiving rooms, with fireplaces; case- 
ment windows, dining galleries or alcoves: 
bath with every chamber; abundant closets, 
24-hour switchboard: real kitchens; maid 
service available; moderate rentals. Rent- 
ing office on premises. 


67TH, EAST (Park Av.)—Beautiful, spa- 
cious 3 rooms, kitchen; elevator; radio; 
private house; $150. REgent 4-0077 (9-5). 








tu 
Clirele 7-7243. 





Moving, Trucking, Storage 


WANTED at return load rates—Loads to 
and from Washington, Boston, Buffalo, 
Chicago, Detroit, Indianapolis, Charlotte, 
Atlanta, Savannah, Miami, Jacksonville, 
Tampa; all loads insured. 

ENGEL BROS., 30 YEARS’ SERVICE. 
1,819 BROADWAY. COlumbus 5-3160. 


DAVIDSON TRANSFER, long-distance 

moving specialists; Baltimore, Washing- 
ton daily; other points; part loads. Estab- 
lished 1896; owning, operating 150 modern 
vans. 155 Charles. WAtkins 9-0232. 


ALL UNITED STATES, California, Flor- 
ida; Canadian, foreign; storage reasonable, 
All-American, 516 5th Av., Guite 405. 
COlumbus 5 -6418 
ANACONDA VAN SERVICE—New Eng- 
land, Western, Southern to Florida. Re- 
m load rates; insured. 250 West 57th. 























Apartments and Rooms to Share 





69TH ST., 225 WEST. 
THE WILSONIA. 

3 rooms, bath, kitchenette, $60 up. 
Completely furnished; telephone; elevator 





service; maid service if desired; 3 references. 





WOMAN stenographer, ex-teacher, share 
women, quiet sunny apartment, $6.50; 
double. 54 Barrow. 


GIRL share five-room apartment 1-2 girls; 
piano. Washington Heights 7-5024, 





John F. Murrgy, Managing Director. _ 





46TH ST. WEST OF BROADWAY.” 
HOTEL PARAMOUNT 


SUCH VALUE IS RARE INDEED. 

Just imagine, for only $12.00 a week, you 
can lve in actual luxury. A distinctive 
hotel, a superb location, ss atmos- 
phere, cheerful rooms. with 
a private bath and shower; eivéaieting ice 
water, writing desk, floor lamp, bed lamp, 
closet space. Beds that induce restful sleep, 
Telephone GHickering” 47560. 


47TH, 106 WEST—REX 
Singles wk., $6.50; with priv. bath, $7.50 u 
Doubles, $9: with private bath, $10- 
48th, 319 West (Just off 8th Av.), 
HOTEL BELVEDERE. 
Furnished rooms with private bath, serv« 
ing pantry and complete hotel service. 2%; 
weekly rates of $15 double. PEnn. 6-5900, 











142 WEST—VAN 








49TH. COURTLANDT. 
Completely remodeled, refurnished; unde# 
new = ement.. 
GLES $7-$8- WEE 


PRIVATE BA TOWER “$10 UP. 


fuera iarge ano. $16. 


Continued om Following Page. - 
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, spacious, homelike rooms cases; drives; reasonable. RHinelander | powntown ; Tall, arg hs on Dresses. Advt the sald 
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Beautiful cross-ventilated rooms, baths, outs; couples and nurses; capable, efficient | able. Wisconsin 7-3678. 0 5 ft. 7, “35-inch hips; coats, suits, , YOUR REPUTATION | AS A seetinnas telalanuens Exch 30 Church “St. device for Gslivery’ autemnoblies;  quice tion with the operation of the premises 
showers; redecorated, handsomely furnished; | help: reasonable; recommended. TYPIST, knowledge stenography, experi- ply all week. — >} sales; liberal commission paid on: com- and all right, title.and interest of the 


convenient subway, bus, “‘L’’; ‘weekly $8| Lazare’s, 624 Madison Av. VOlunteer 5-3700.| enced general office, statistical work Jos. } KR ELLER, 500 7TH AV. 6 TICIAN PHYSICIAN, registered New York, resident; 
-room - CHAMBERMAI a ‘ * I ADI DAT 40! : . » pleted sale. Meyercord, lith floor, 205 Receivers and Trustees under the — 
single, $10 es ar suites at attrac . MBERMAIDS, COOKS, WAITRESSES, | Competent, willing. FOrdpam 4-0912. MODELS—Size 12, 5 ft. 6%, for dresses,| No one in the beauty profession ever PO ner ee eet  eeaariaaes* Port's West 19th St. to Jack A. Mitchell, expiring April 30, 
SWATE STA ae laundresses, nurses, govern- | WOMAN, 40, reliable, long diversified busi-| must be experienced and very attractive, | questions the > ene ability or skill of &| Nurses Registry, 101 West 45th. SALESMEN to sell an up-to-date news pic- 1935.—The title to be good am market- 
° a esses; references. United Agency, 1 ness, financial, realty, social service, sec-| good salary: paid. New York Dress. 1,375| Marinéllo graduate. , ae tame aundien tur Gt adie coe ee able, in fee simple, free ona clear of 
‘rooms, ~ studio beds, $7-$10 week; | 72d. BUtterfield 8-5050. retarial experience. Woods, 101 Erasmus Soneany. Marinello graduates are equip to ac- GOTHAM AGENCY, 1,133 BWAY. y all taxes, assessments, water rates and 


Single ped 
fh Brivato bath, $12 up; _2-room suites, | COOKS, houseworkers, laundresses, couples, | St.. Brooklyn. : height 5 feet 7 | CePt the highest paid positions in the beauty | BKEKPR., knowledge stenography, shoe, oe cage he 4 — Dispatee ar other charges, liens and encumbrances, 


u $-room suites, $ up. ' chauffeur butlers chambermaids art MODEL for sportswear ki dred Christian fi m™m; P In ti- ti ed ] to J k 
eta : , ~| CAF res, fil- ' profession, They are demanded in many n exp., rm; Pace ins a t the aforemention ease ac 
, 315 WEST (1A) (near Riverside)— | timers. ACademy 2-7009. -Agency.. , tog typing. other’ astails, ate Times. inches, size 14, Charles W. Nudelman, | shops catéring to the best patrons. Thou- | tute grads., equivalent. West 25th St., New York. itchell, expiring April oy and 
. a double; kitchen priv- COUPLES, Cooks, butier-chauffeurs; ex. ing, t 498 7th Av. sands now employed prove this. BOOKKEEPERS- Ledger Clerks, alert, out- SALESMAN, with following hardware and = easement ard restrictions 
ileges; homelike. perienced in first class homed; all nation- , Female—A ; MODELS, SIZE 12 A Marinello certificate is one of the best | standing type; $18. Brewster, 145 Nassau. | , Paint stores; also jobbers in New Jersey| rent to be a . ore as of the date of | 
(400 West re) 5 | alities: reasonable. Situations Wanted emaie—Agencies Attractive, experienced only apply. references you can present for a position. to sell ladders and door pow mag must; closing, taxes and ee 
a a en. ae of Lazare’s, 624 Madison Av. VOlunteer 5-3700.| BOOKKEEPERS, 5 egy oe a ER sslemtitie, Wountummbtat servie ‘Siibeys ‘ar Instruction—Male. con, Wl Tm Dowie water rates fo be apportionel as of the 
, , a , UP; | Foner woRkEI : mpet legal help; moderate salaries. e : 0 aw rn wOR TY. a 
Kitchen privileges; adjacent subway; hotel | MOOG: laundresves, housekeepers, ‘chamer-| Fulton Agency, COrtiandt 7-7302. “Cit ee et co, [ee ee BECOME AN OPTICIAN, BALESMEN, real estate. | 3, experienced, | Silage. ‘The above description may be 
maids; free; ‘responsible agency.- HArlem| STENOGRAPHERS, office help, available| NORDEN, LASKO, IVLER. 512 7TH Av. | Instruments, Uniforms, Kitcase, Marinello commission basis; state age and experience.| excessive by 15 feet south of lots 1 and 


(2E)—Excellently fur-'| 7-2 x E 40th. nm “aT Increase your income. Opportunity to be- ; . : an accurate 
y 2100. always. Fairmount Agency, 15 Dast MODELS—SIZE 14 COATS-SUITS. Textbook, Notox Canitics Text and aill come independent by entering business for R 337 Times. po | Pine a upon an 


, ’ ’ ERS (supplied free), reliable} AShian ° Tall, attractive, experienced; good salary. | Cosmetics for use in classrooms furnishe . 
$5_up. maids, once eel sg hy Mg day | —— = = MONARCH GARMENT, 512 7TH AV. without charge. Ask for 32-page booklet. papa = . ll al nan tga gare "losndeasanie — a 4 Ra « should not be accepted and the property 
asl a new deal in hotel accom- | feurse “Agee HArm T-aeeaas. on | ___ Situations Wanted—Male _| MODELS. size 16, mutt oe no ee SMARINELLO | [evening (co-ed). Small classes. Individual | vanced daily, commissions: bonus. Wear-| "i" 1g FURTHER ORDERED, that any 
modations; $7 weekly for ! ide | TOUSEWORKE : . if >| teres Bee eee, “Eee eae noe onto SYSTEM OF BEAUTY CULTURE instruction. Register this week for new/| ables, 1,440. Broadway (502). | person desiring to bid for said property 
room, adsaount bath; ” $i cues weikty for <seudieg, chammbasmaban GauaeEn Meee piers we bhatt nie og # pee. 64 ee eee 498 a ~ exper uy: 33 West 46th, near 5th Av. BRyant 9-3372..| Classes. Bulletin. Visit, write or telephone. gg large —_ none iggy an. on +4 pe the return ap r corti 
1 , , , , coats must be en experienced, capable, managerial duties; anuary 
mn outside rooms with bath; | iso larger | able domestics. Agency. Wisconsin 7-0664. | G_230 Times. . aq |_$16._J. Federman, 333 7th anbsnen: tue ce ae. owah caitininee posi-| SCHOOL OF MECHANICAL OPTICS, open evenings; steady, good salary. Gold-| fied check in New 
vice; a competent and courteous staff | NURSES, infants; governesses, experienced ACCOUNTANT, oe 9 aan — a MODEL, size 16, experienced Sane Hirsch | tions; courses 6 weeks to 3 months: inten- stein, 30-74 Steinway, Astoria. which shall apply the purchase 
awaits your inspection, where you will find| childs care.’ LAzare’s, 624 Madison Av.|, experience; preparing reports, Pearlman, 500 7th Av sive trainin conan He typewriting, | Brooklyn Academy, Montague & Henry Sts., | siresmp —Prepare for biggest season, | the bid is accepted, ‘the balance of 
true home atmosphere, plus an ideal loca- | VOlunteer 5-3700. 234 Times. SS SoEeom=>—- _ 8. y “ Brooklyn, N. Y. MAin 4-4957. chase price to be paid to the Trustees with-« 
D ca : MODEL, ATTRACTIVE, SIZE 16. secretarial duties, English, tactful corre expert training, established roofing, home in thirty (30) days from the date of cons 
tion ; facing Park and Museum of Natural 2 - ACCOUNTANT, 4 years cost accounting, MAX KOCH, 333 ITH AV. spondence, accounts and banking; success- LEARN DIESEL ENGINEERING, low improvement concern; liberal commission; ye tes of eal y 
History, with new subway, “L” and bus Household Situations Wanted—Male | ..°°°** certified experience; $15. L 564 ful placement service. Telephone VAnder-| cost, day, night home study courses with | protected territories. 'HAvemeyer 9-4842. ation e. 
ae ine nk ATTENDANT, nurse, gentleman's compan. pai "lowing, high-grade commercial “employ. | 2 t_3-3896._MOON SCHOOL, 521 _5th_Av. | shop training. Hemphill-Diesel Engineering | 7Fexan- carry side line of liquor mix- | Trustees pevein Seen ustics of ls ane 
ee “jon, pleasing personality; go anywhere, ¥ | ‘thoreughiy experienced, ‘desires ‘certified | ment agency; state experience. Y 2090 “SHORTHAND AND. TYPEWRITING Av. (42d). ee 5020) S00 ON? | ers and other glassware; territories open; | mailing, on or b¢fore the 19th day of 
% 2035 Times Annex : ‘ Seeue y — ° Ti - Times Annex. in 30 FULL DAYS by Prof. Miller, hI Sant commission basis. R 322 Times. December, 1934, a copy hereof, postage 
CHAUFFEUR — Employer highly recom- ACCOUNTANT, public three years, book- | ~~” ial " ont ore MILLER INSTITUTE OF SHORTHAND, Earn while learning. Day, night. In- EASTERN DIVISIONAL oOF- | cause and all parties to the consolidated 
ROOM, PRIVATE BATH, $7-$12. mends his private chauffeur, 15 years’| keeping eight years; university graduate. |, © mmercial agency (age under 35) capable 1,450 Broadway, at 41st. PEnn. 6-8886. quire MOLER SYSTEM, 139 East 23d St. cause, “Harvey rage Com- 
ROOM, RUNNING WATER, $6 WEEKL ; . heavy production. Salary & Commission. FICES have been opened to promote the 
Parlor Bedroom, Bath, $15 Week] Yr. eee ~ oye Re Magn? Pye nn eour- V 915 Times Downtown. Evening course requires 10 to 12 weeks. REFRIGERATION, oil burners, air condi- sale to parents of The World Book En- pany, Incorporated, Plaintiff, against Ames 
ID 350 W _ L 559 Tin es place him with proper party. | ACCOUNTANT-BOOKKEEPER, university | E RY, SWITCHBOARD—8 days, evenings; pre-| tioning. Herkimer Institute, 1,819 Broad-/ cyclopedia, officially approved by State | bassador Hotel Corporation, Defendant.— 
82D, 250 WEST—Unusually attractive, large, a graduate, diversified experience; excellent | SYCRETA dental office; state age, eX- | pare for positions—offices, hotels, banks; | way (59th). COlumbus 5-1558. and City Departments of Education, Li- | Central Hanover Bank and Trust Company, 


front; suitable one; reasonable; elevator. CHAUFFEUR, houseman and butler, Fill- | references. B 766 Times Downtown. perience and salary desired. R 325 Times. Comptometry, 30 days; Bookkeeping (El- =| brart n arent-Teacher officials. | a3 Trustee, Plaintiff, against Ambassador 
Holt oS pee pino, young, neat, light complexion, ex- SOOKERPER accountant, experienced STENOGRAPHER, bookkeeping ability, | liott- Fisher, burroughe) : Cashiering. go Bn nena «3 Dog A Guentnas  ~ a ek managers and Hotel Corporation and the People of the 
uaTH (495 West End — y—Large front; perienced — dependable; city or country. desires osition: moderate salary Oet- | must be crackerjack for detail. Write CENTRAL, 113 W. 42d. BRyant 9-7928. | york Institute of Photography 10 West 33d salesmen on liberal percentage and State of New York, Defendants, in Equity” 
_-gemi-private bath; $7. Barnes. J 304 Tim tinge 1.270 Grand Av.. Bronx , stating age, experience, salary desired. R/} BE A DENTAL NURSE... WG LN Na NTS T : ; bonus basis; prospect names furnished. No. E64-142,’"" the Debtor herein, and all 
SHAUFFEUR Cocktail specialist, Valet, also | es - | 213 Times. Dignified C for Wome BARTENDING—Wine Stewardships—taught/ Gag) or write John O’Connor, W. F. | creditors, stockholders and bondholders or 

seTH veer Sweneway: AR. 71) —Beautifui excellent cook; 17 ears of loyal, efficient ARCHITECT, experienced, design, render- | STENOGRAPHER-—Girl with little knowl wy es = klet . Ss by expert; enroll now. 43 East 29th St. quarst & Co., Room 1602, 25 West 43d debenture holders known to the Trustees, 
large, outside, bed-sitting room, sunny, ; ai Y yeu, ing, working drawings, specifications, de- all or write for Boo BRyant 9-7464. and all committees representing any bonds 


private bath, private family. ‘SUsduehannd | fervice: 6 winters in Marge: eam ul | tally supervision. Bia ies. weal, SAT! isting Git tase | PENEAL AMNEANTS TRAINING DURE: |" Sais Help Wanted—Male | _"* folders ce debenture holders oF elders. a 
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forms; highly recommended. MOnument; —_<___-__ 
2-9778. BOOKKEEPER, 26, thoroughly experienced, | Taft any other claim, whether secured or une 
an 2 ; . BANFORD BEAUTY CULTURE ACADEMY secured, against the Debtor, atarumses = 
Bane Broadway) Re ‘appointed; | CHAUFFEUR, private, wishes position; IB | ,,jove®*', Sxcenant,, Teferences; moderate | STENOGRAPHER, young woman, thorough- crn i | suk sckental siusetios anlar wane UNUSUAL, CPFORSUNITE ‘them at the addresses as they appear o@ 
kitchen privileges; Frigidaire,- running years last employer; excellent reference; —_ 7 ly experienced, training dental or medical . ¥. C.: 755 7th Av. (50th). Circle 7-1476. | py old established firm catering to drug eel _— schools, hos- | the books of the Trustees, onde by ve ublish- 
water: reasonable: refined. habits -very good; capable driver. K 23 | DOORMAN, guard, 35, well recommend office preferred; state qualification in| B’KLYN: 425 Flatbush ‘Av. Ex. NEv. 8-7227. a department stores; excellent oppor- wo a, _ yo a a. ing this order for four (4)’ successive w 
87TH. i120 WES 120 WEST—Owner’s residence: beau- Times. — 6 feet 4; wishes position. J 323 Times. full, salary desired. R 345 Times. NEWARK: 780 Broad 8t. MArket 3-5520. Sinity for promotion; moderate salary dur- ee, oy a We po manu- | Once in each -week, beginning on the 19 
ial Gaaee, ees Uiiehwee, dvensing room ‘GHAUFFEUR-HOUBE UR-HOUSEMAN, careful driver; HAIRDRESSER, European, all branches, |STENOGRAPMER, combination stock clerk, | BEAUTY CULTURE, day, night, individual|ing trial period; state full particulars. facturers of maintenance supplies for 40 | 22Y of December, 1934, in The New York 
_water, : 1 ieee ener eeaeee amt ROUEN T YORE: | oles or denteate eticute. or ctuer Nighe | W'ste Times Derekaea ee eee | menruction: comm Weems: Sugpmenes | Fest Ottiee Bex, 111, Steves D. years, have clientele; commission basis; | pimes, New, York; Falm Beach, Post, Weat 
- m wn. - ’ eelli ’ 4 , , 
88TH, 70 WEST—Two nicely furnished front Brokivn Bras . references. se a ars. Phone, oday. Wisconsin 7-| GROCERY salesman with following, full selling plan. Phone Mr. Claire, | izeraid, Miami, Florida. 
rooms, private entrance; also nicely fur- Times. SHION MODELING 
nished single and twin bedroom; ph | CHAUFFEUR-VALET, Scotch, age 31, ex- ——— making for paner dress patterns. Reply in GIRLS! LEARN FASHION MODELING. qualified. Write J. S., 2,112 63d, Brooklyn. NITY. 
ower: iI commitments, or cellent appearance, best references; adapt- a w, a ree Se an speaks | detail, stating experience. R 275 Times. Enroll now. Big demand after holidays, LIQUOR SALESMAN. Men chemaaiae te ‘saleling ee life insur- 1934. ALF FRED c. COXE, * 
94TH (222 RIVERSIDE DRIVE). able; salary nominal; city or country. 1 ex oe oe ae hota ne Sather YOUNG LADY, good appearance, educa-| Mayfair Academy (original). Gertrude L.| rarge, reputable wholesaler, carrying di-| ance business wanted to promote special 
Newly decorated studio rooms, maid ser- 557 Times. i lave N. Y. bank: recently contin Poa in tion essential, receive thorough training Mayer, director, 545 Sth Av. MU. 6-0630. versified -line of imported and domestic/| plan, involving sale of idea to employer;/IN THE DISTRICT COURT OF 
vice; elevator; kitchen privileges: tele- CHAUFFEUR, experienced, 28, single, ersonal trust department: also experienced dental experience, secretary; state qualifi-| EASTMAN ~~ onggge a ualifies for | merchandise, offers excellent opportunity to | with subsequent sales to employes, Costs UNITED STATES FOR THE SOUTHE 
phone; $5 up. drive anywhere; small salary; references. Saeaer shipping clerk: oan type; cations, business experience, religion, age. paying poeen, LETIN. Address |capable salesman for substantial earnings | employer nothing. Agents of other com-| DISTRICT OF NEW YORK.—ALFRED 
6TH. 62 WEST—Spacious studio rooms, | _mone RHinelander 4-9392. drive car. A 69 Times : "| V_1265 Times Bronx. Eastman School, 38 West” 123d St. Phone| against liberal commission arrangement. | panies unacceptable. Commission basis.| WEST, Complainant, against RADIO= 
: p , : : —== | HArlem 717-0518. Telephone WAlker 5-6574 for appointment. | Phone Mr. A., COrtlandt 7-3760. KEITH-ORPHEUM -CORPORATION, De-« 


kitchenette; some private baths; $6.50 up. | COUPLE, German, reliable;: excellent cook, : 3 

baker, butler, valet, entire work except MAN, experienced waiter, light colored; Sales Hel Wanted—Female ALL branches beauty culture; da — ILLWORK sa en, 3, experienced, to/ yEN (4), active, responsible, neat; floor fendant. CENTRAL HANOVER BANK & 

highest references. Taylor, 54 Jefferson p Lex B TRUST COMPANY, as Trustee, Complaine 

9TTH ST. AND WEST END AV. laundry ; best long references: pleasant fam- Av., Brooklyn. >< . classes. Wilfred Academy, sell builders in Na South Shore Long time; selling electrical appliance through | 27+ aauinst RA DIO-knrEELOne UME 
HOTEL PARIS. fly. CAledonia 5-3617. Launer, 204 East . CANVASSERS, outside work; experience | way, N. Y. 385 Flatbush Av. Het, Biv. Island, Bronx and West ter; give ref-/| large ‘New York department store; good CORPORATION Defendant. In Equity Co 

-Zist St. i ——— 28, sorel - wees of bon nae! unnecessary; salary. Kay’s Beauty Salon, SHORTHAND, typing, private instruction, | °TeDces: commission. R 317 Times. weekly commission; managerial assistance. solidated Cause’ No 13-459 NOTICE TO 

Delightful room, private bath, radio; free | COUPLE, colored; cook, chauffeur, butler; | gesondars, ambitious J 302 Times. | 262 ith Av. - Grace Callahan, 1,350 Madison (95th) | NOTION SPECIALTY SALESMAN wanted | Apply 9:30 A. M. only, 370 7th Av. (Room/GRrepiToRS, STOCKHOLDERS ANB 
use Deli swimming th -_ hotel service. Cnoreusy experienced ; 7 years refer- MECH ANIC ne a er a — oo wacheny See ates oe (38). ATwater 9-9498. A. sell ae ay wee to ame 1715). Hii BA — TO BE HE 

.je . y , ae . stores, no stores, depar stores an _|JA 1 

INCLUDING MEALS, 817 EKLY UP ae werey = _-4 2 /;_ reliable. W. H., 408 10th St., Brooklyn. | WALDORF HOSIERY CO.,-11 WEST 42D. Tay ca Tae Rn sy eo general merchandise stores; ‘men with car ~—, eT cee P me epg NOTICE IS HEREBY GIVEN to all credis 

WITHOUT MEALS, $10 WEEKLY ler, valet, houseman: references. 'TRa-| NEWSPAPER MAN, 29, former executive, LADIES! fooklet. MOLER SYSTEM, 139 E. 23d st. | Sivem Preference; references required; Iib-/| vanced’ commissions, bonus; courteous | tors, stockholders and other interested pare 

Riverside 9-3500. A KNOTT HOTEL. falgar 7-6400, Extension 225 college graduate; 8 years’ experience SPARE OR FULL TIME WORK. rn aL Yo ; eral commissions will enable man to make| j,:,-views. Real Silk Hosiery Mills, 1,440| ties that verified petitions for allowances 

se : _ : weeklies, dailies; all departments. 93 N. Y. | Excellent income selling hosiery, silk under- SWITCHBOARD. First and Original School. | real money; we will train you. Y 2068 to Irving Trust Company, as Receiver in 

97TH, 230 WEST’ (Apt. 6D)—Attractive, | COUPLE, Finnish; cook, butler, valet, Times Newark. N. wear: large pti ore bonuses: no 21 years in 1212 Times Building. Times Annex. Broadway (502). Equity of Radio-Keith-Orpheum Corpora- 

ene spacious studio; homelike; mod- driver; experienced: city, country refer- EET ETT money needed. 7 : BOOKKEEPING, COMPLETE 1 MONTH. SHOE SALESMEN, experienced and begin-| TELEPHONE SALESMEN advertising club | tion, William J. Donovan, Esq., its solicie 

. ences. HArlem 17-5873. Young man, 28, N. Y. 1. P. graduate, HELIX CO., 300 4th Av. (near 23d S8t.). | N. Y. School of ‘Bookkeeping, 11 W. ners; good opportunity; commission. 54 bulletin boards; satisfactory commission | tor, Edward J. Crawford, expert witness 

T 


98TH (260 Riverside)—Large; Hudson view; OUPLE, Swedish; excel butler aut- arrangement. Suite 503, 186 Joralemon St., | and appraiser, Robert Huntley, expert wit- 
COU wedi lent butler, ch commercial D. & P., enlarging, &c. L 555 MANAGERS N. Y. Times Brooklyn Branch. Beeckiyn ness and appraiser and Price, Waterhouse 


9-8576.(8C). homelike. Riverside reurs, expert cook; Boa references; | Times. ' for Eastern chain dress and coat stores. Help Wanted—Male PRINTING SALESMAN, following among ; and Company, certified public accountants, 
100TH. 216 Ww B’WAY—12- STORY —_—— — : > PORTER, colored, experienced, conscien- R 168 Times. hand or linotype composition or printing BoY, 18, experience unnecessary ; circula- were filed herein at the office of e 
FIREPROOF. SINGLES. DOUBLES, $5 UP. FILIPINO, chauffeur, butler, valet, plain| tious, dependable, obliging; excellent ref-| SALSSLADIES (30-45) to supply great| NOTE—Those answering advertisements j|users can make good cpnnection; expenses tion contract division; small salary; ad-| Clerk of this Court, on December 29, rn 
Toth 7 : cook; references. Naval, SAcramento| erences. Phone Julius, MOnument 2-7774. need of today, character education of chil- gro. cautioned not to enclose photo- j|and commission. Harris Advertisers’ Ser- | vancement: 8-10, Suite 501, Brill. Building apprising the Court, the creditors waa tell 
‘hekenatte. yr — — 2-7053. . |REAL ESTATE MANAGER. capable, re-| dren in home; most attractive work, inter- |} graphs, samples of work, original ref- j|vice, 460 West 34th. (49th-Broadway). other interested parties of the charactes, 
conveniences. ’ tie “ . sponsible; .renting, collecting, commercial, | Viewing selected list of mothers of young| erences, or other valuable material. | SALES and contact man; one with thor- YOUNG MEN, 2, salary start, call on es-| extent and importance of the services for 
i0oTH (362 Ri id N 7 ; Household Situations Wanted—Male residential. G 379 Times. 3 children; salary, bonus; may travel. BOOKKEEPER and food checker ¢ ough experience contacting lodges, fra- tablished trade, experience unnecessary; | Which allowances are sought. The petition 
verside)—New, mo aH stu : ~ SALESMAN, engineer, experienced. connec. UNIVERSITY SOCIETY, 468 4th Av. (32d). - a ood checker tor res- | ternal organizations and various types of | thorough training. Call 2-5, Fuller Brush of the Receiver requests allowances on 
dios, suitable 2; service; $6 up OB. ph Employment Agencies. tion with manufacturer. have car. com.| SALESLADIES, dresses, experienced, capa- taurant; young man who will readily | associations: ability to book dances, ban- Co... 71 West 23d, Room’ 1525. acount in the amount of $100,000, the pe« 
110TH, 412 WEST—Overlooking sae ex- | BUTLER-VALET, English, couple; house-| mission start satisfactory: a licensed elec- |: ble, willing; permanent position and good adapt himself. 753 Times, 217 7th Av. quets and social affairs; small salary and tition of William J. Donovan, its solicitor, 
ceptional studio types, newly decorated, worker: nurses. trical contractor. Rosenberg, TRemont 2-| salary; commission. Morlow’s, 79% Nos- COMMERCIAL aartist, illustrator, seeking | commission; write fully. Y 2114 Times | YOUNG MAN, call on Fuller Brush chemi-j; requests allowances on account in th 
furnished; Frigidaires; some semi- -private MISS HOFMAYER’S AGENCY, 1264 : ° trand Av., Brooklyn. salesman, agency, furnish leads; commis- | Annex. cal products customers; salary start; | amount of $125,000 and reimbursement o 
baths; telephone, elevat all’ transporta- 724 5TH AV., 9TH FLOOR. We — =| sion. T 280 Times. references. disbursements in the amount of $1,124.34, 
tion; $5-$12: references. Manager.. c: : gy oo geen er oe aera — oo i| DENTAL mechanic, first-class -—* ~o— "Teh comenictnn: m producer ‘on 16 Court St., Brooklyn, Room 910 (2-4). | The — of Edward J. Crawford re« 
-uee : . ; esires connection commission basis; trav- | _ '. . - ~ quests allowances in the amount of $2,500 
111TH, 526 WEST (6B)—Attractive single,| Household Help Wanted—Couples el or luxury articles. B 765 Times Down- Help Wanted Female—Agencies worker only; state experience. | qualify for $40 salary plus. Balco Metal- | YOUNG MEN—Chemi¢al manufacturer will| the petition of Robert Huntley _reduesth 
running water, lavatory, phone, elevator. GOUPLE ee town. | Times. erat Products, 105 West 20th, 1 P. M. on tea sn teeth 8 ae ae: salary. | allowances in the amount of $2,500., 
wanted, w ‘ uffeur-house- = -. ~ | only , , - wl. the petition f Price, Waterh a 
. ” | STENOGRAPHER-BOOKKEEPER, well ed- DRUGS Well experienced junior or phar p oO rhouse 
Seater Chin an eanernate of eee | oietaNe cae ceive, car carefully and co- | "asated, ‘good personality, competent, ex-|| 41, @auerflesmente. eubupttes macist, Medical Hall, 8,008 Lefferts Bivd., | SALESMAN, side lige curtain tiebacks, for | TELEPHONE SALESMEN, financial cam. | Company | requests allowances im the 
melt, good taste, modern housekeeping, | dress who can really cook well; family of | cellent references, moderate salary. Harold , corner Austin St., Kew Gardens, L. I. department store tfade, Middle West ter-| paign; in application state experience; wNOTICE Br nv 
col igred tile baths; single, $5.25; double,|5: lots of company. Telephone, reverse 37510 Collegiate Institute. MUrray Hill |! ; ritory; commission basis. R 323 Times. commission. R 342 Times. amu: Bean \L80_ GIVEN bee. = = 
= ay 542 (Broadway) (10C) — Superior SOUPEE wale sireaa. expert chauffeur, | YOUNG MAN, 28, experienced, desires line Sales Girls, Ladies" Spec. exp. wer 07526 Wes oad ieee ana ee, at | this Court, ‘on Mipecember 27, 34, 
front studios water, telephone, elevator;| plain cook, good houseworker; excellent either rayon underwear, nurses’ uniforms | Statistic Typist, acctg. exp.; Ckr. co. on > thi me-s gw A Pane P atin ’ that a hearing will be held on said pe« 
50, $8.5 ’ , , references required. 812 West 18ist st., |" Children’s dresses for New York and / Cost Clerk, Stock Recs. Analysis........$20 men’s clothing or kindred factories; titions for allowances and on said report, - 
$5.50, cos . = le gp te rn a oe rad: rete pres- | Dictaph. Steno., neat; Chr. c $80 a ae in ae ae oe = . R A a _—_ ASE on Monday, January 14, 1935, at fourw 
113TH sti EST—Spacious front studio, ree >| ent employer knows of this a big erences | Telephone Sales, agegr., 3 | CAM-WOTK OPCFAtiOn; StAte CZPCri- thirty o’clock in the afternoon in Cou 
COUPLE, cook, general houseworker; exchanged. 796 Times, 217 7th A Switchboard-Typist, attr. ; ¥. ence, education and salary. W 937 Rates: Weekdays, 75_ 38 agate line. Sundays, 85c 8 aente tine. Room No. 3, twelfth floor, No. 233 acaaie 


; Ww 
$7; exceptional; refrigeration; telephone; . .——-- 
elevator. Poole. . Cee ee tanh Tee | YOUNG MAN going fo Mexico wishes ton: | “HAMILTON SERVICE ots. Dowmewe. way, Borough of Manhattan, City, County 


. nection with reliable New York firm; best 50 CHURCH STREET. || and State of New York, before the Hone 
gg 4 Sr tase retat, col. COUPLE, experienced general housework; | references; contacts in Mexico; speaks,| STENO., knowledge bookkeeping, small 3 orable William Bondy, one of the District 
ae ee. ; man to drive. Midwood 8-0088, Brooklyn..| writes fluent Spanish. L 547 Times. sales office expr Best: MACHINIST, experienced, on flexible cord FOR SALE. __FOR SALE. | Judges. True copies of said verified pes 
YOUNG MAN, 19, high school graduate;| COMPTOMETER OPRS., DICT. OPR.$15 raiders preferred. Call or write Corona, a ions for allowances and of the Receive 
216TH, 616 WEST (B’way subway Riverside Household Help Wanted—Female one year’s cacentona jewelry manufac- STENO.-BKKPR., elec. ° 5 40-20 22d St., Long Island City. Gold, Jewelry, &c. Wearing ng Apparel. er’s Final Report are on file at the office 

Drive)—Altora Residence Club; 10 stories; “ turers; moderate salary; references. B 1103 STENO., legal, rapid.......... acaees $15 | MANAGER—Large Brooklyn storage ware-| nIAMOND pla ‘eeniin. ade yim, tnedein; centre MAGNIFICENT Genuine Fur Coats—Won- - ae a in the RKO Building, 
fireproof; lounge; housekeeping; $4.25-$9.75. | COMPANION to young lady; excellent | Times Harlem. BURROUGHS OPERATOR, knowledge ste-| house requires manager who is able toO|~ approximately 1 carat, mass perfect aay nag wana yy York, N. ¥ and at the ofan an an om 
‘348TH—Bed-sitting room, private famil home. 515 West 110th St., Apt. 9F. N = tion. office | nography, bookkeeping; switchboard op- | install and direct department for obtainin ‘ nd | —lona Studio, 335 West 57th (near B’way). °s . _— 
jun iiuahemnaen F30. =D leat a < 7a88 Fah = rt a YoU ~ gg &.E.. lege or ‘°Usea |erator and stenographer, East Side resi-| storage accounts; state full particulars me matched diamonds; sacrifice. CUmberland TUXEDO, cutaway, business suite. fi ; citor, William J. Donovan, Esq., eleventh 

es by . , - ’ ~ . ’ ’ , nes 

TH, . Polish: yy high Fe neod Bs mag ENdi- Times. ieee ee eagle dent; stenographer, law, $12; bookkeepers, | salary desired. BB 36 N. Y. Times Brook- a materials, size 44; real values. SUsque- NY. “Glass an ph Ee hy eal 
a ogg i scatenese "ae cos. cott_2-5931. YOUNG MAN, 20, wants work; good ap- gs she gent S model sizes. Kahn Agency, | lyn Branch. House Furnishings. — a -9841. by all creditors, stockholders and other 

, , g - wntthlenss 225 West 34t MANAGER = shippin thoroughly experi- : . | WILL’ sell beautiful i 

way; ntlemen. GIRL, care child 4 and apartment; no earance; willing; drives. L 565 Times. pping, ughly Pp AUTIFUL living room, breakfast room; » genuine fur coats, just | persons interested in the estate of "Radios 

=" laundry or cooking; sleep in: $25 month. INGLE 26 years, reads, writes, speaks gy a VOCATIONAL SERVICE, 55| enced, under 30; state references, salary. gg hw eanestualty; te brokers: deal- | _™ade, $35. Dealer, Riverside 9- 4856. Keith-Orpheum Corporation in ousaaee 
overlooking Hudson; sem{-private room, | Call 3-6, Kurtz, 1,245 Grandview Place, |“ gpanish and Gasieh: previous experience: oa Deokneower (Breex), ay book- R_336 Times. er. FOrdham 7-4626. WANTED TO PURCHASE. IRVING TRUST COMPANS ‘ot 

= 167th St. station. f banana farm in Central aia rea es e managemen hs pe GHOICE fu furniture in good taste h . eliver in y 
UNiversity 4-701 weer 6S oughly experienced (Jewish firm). CHO s very cacapt RADIO-KEITH-ORPHEUM 1a Equity. 
ri- | America; 3%4 years; desires employment in _— — NEW Simmons mattresses; oa $12. 
WASHINGTON SQUARE WEST Concel Srelping ea ietaat: a5. = , o- | which knowledge of a ag eg cae ond oy a STENO.,. plug switenbd., : ties be nice eonty > pe re it Bir ROOMS, Ss eeisneseunn, one il ste WILLIAM J. DONOVAN 
articulars e r : . ’ 0 ee elry, sil- 

PA ne oe —— — EARLE. | rado_5-9809. * aneiee. x 2085 Minen Annex. sdilaneeceires 6-$18 a es (men’s shirts, men's Office ‘Furniture—Store Fi —.. ver Be. guaranteed high prices; » Solicitor to Receiver 

ring 7- mercy GIRL, care school child, light housewor suits, ladies’ undergarments, c.), | censed go uyers; bonded; dignified serv- 

Either of these two charming hotels will| hotel; $25. ENdicott 2-8000, Apt. 504. | HIGH SCHOOL graduate, young, colored, s x at - for industrial engineering firm; state BARGAINS GALORE ice; established 22 years.’ International | IN| THE DISTRICT COURT OF THE 
make G2 eet Some for any one who re- weaye UN 4 2924 Se ” a te al ge > heckiceds in ow ‘ite salary, details vad experience, educa- New and used desks, chairs, tables, files Diamond Appraising, 562 5th Av. (46th), | UNITED STATES FOR THE SOUTHERN 
yen iservice. a ee one ——— oo TOnping 2 4674. rch cuando a at rn An plains, G55: benkdmeanen-atene 520; Chris tion. R 328 Tim club chairs, typewriters for jess than you | 34 floor. Bryant 9-3212 ER DIO KEITH ORPHOUM CORDOI AT 
_ careful service. ome . ‘ ™ . 2 iA =. - . tAs 

firm steno., $20. expect to pay. Tremendous savings in new OLD GOLD, JEWELRY, SILVER. TION, Debtor,—In Proceedings for the Ree 


Single rooms, bath....from $22 weekly. ive Positi W d—Mal j 
HOUSEKEEPER, educated woman between | Executive Positions Wante ale floor samples (7. @. Nockeah tedioare par tat Galen ie deine 
Ses tomy path. -: strom $3) week'y | 30-40, entire charge 2 children, motherless | —————___ SALESWOMEN, . | PHYSICIAN, married, industrial office; live COMPARE OUR VALUES. BARING SMELTING & REFIN » | organization of & Corporation, 1. 00.0 
2 rooms for 2 people. . * geo eg weekly. home, country; $40. Call Apt. 506, 720 NEW CONNECTION desired by ex-partner experienced dress, specialty shops. Call im in: $80 month start. R 344 Tim WHOLEY’S, 1 East. 57th (5th Av.) Suite 801. torn staahnehaat ae A ang = J aoe 
not 5 Bors 2 sco West’End Av., 10-12 A.M. eaten ) pag Rinna « gg i ASSOCIATED . AGENCY, 152 W. 42D ST.| RUG CLEANING—Experienced aparalar. 3 8 pase 4TH STN ‘on a PLaza 3-6578. Dignified private service. the estate of the aanuan ‘Radio Kem Oee 
; 228 WEST 71ST ay HOUSEKEEPER, working, experienced ance and general executive work; salary CASHIERS. attractive. theatre experience, attractive, theatre experience Hamilton Beach machine. Lockwood, UNI- PHONE FOR BOTH STORES : oo DIAMONDS, gold, silver, jewelry, platinum | Pheum Corporation, that verified petitions 
; ROBERS FULTON — plain cooking, full charge house, 3 adults, | nominal until ability demonstrated; always $14; steno., young, theatrical office ex ri- versity 4-2620. " bought; high prices; established 1895. | for allowances to Irving Trust Company, 
; mee and o—_— 7 ao ~ ;_ Shower, | no heavy laundry; $50. FOrdham 4-3770.| hard worker and anxious to repeat. B | ence,. $20. Markus + Benn Agency, 251 West | YOUNG MAN, assistant show-card writer, Pay oe Martin Feingold, 1,203 6th Av. (47th). | as Receiver in Equity of Radio-Keith-Ore 
a ‘34040 — = = oom suites. HOUSEKEEPER nurse business couple 746 Times Downtown. 42d experienced at small tickets. RAymond BIG re KS BRyant_9-6933. gg Pp arm Ed ey F a V aN, 
- e ’ ’ * AIN *» or, war e 
~ - baby, sleep out; . oe Apply MODELE, attractive, size 14, — a: aa STUDY Sas Desks, irs, Files, Kardexes, Safes. ae Tt" as tee re. (established expert witness and appraiser, Robert | te 
Furnished Roome—Brooklyn |e" 6. Borin. sio want uss. | "_Help Wanted—Female N‘Bhimberg. tac, SU TO AV." | Rene administration to do,time study’and | MA'StstorsRableg andra |4iy, £01 Sth Ave Citthatin).” BHant | [ing \Waterboune' "a “Compete ecru 
aa aaa Pine reight Pic . NOTE—Those atswéring advertisements MODELS. BE AUTIFUL procedure efficiency work in large office; Typewriters, Adding Machines, 4. public accountants, were filed at the office 
BOTEL STSRREPONT. ‘care 3-year child; sleep in good wages for| are gerne not to 4°" ref no others need apply; exclusive assign- quired; minimum salary, 140" per month. i ” Dictaphones, Es ged. : House Furnishings. oe ya of this West. in the 
’ a , ’ ’ chan m —_—_——_ e 7 e — 
Room and bath, $12.50; double, gia} Manhattan. nes : STENOGRAPHERS, attr., Christian firm; | P3- Tel. Canal’ 6-2927. Near Prince St pAiways pay high cash prices, -furniture, | over Bank & Trust Campanas ae —~g B- “< 
(week).° Live comfortably and economically | HOUSEWORKER, kindly disposition, com-| BOOKKEEPER, experienced, for wholesale| future; $16-$18. Horn Agency, 503 5th Av. | LARGE Midwestern store requires ser-| DESKS AND CHAIRS, NEW AND US c-a-brac, silver, linen,e pianos, Oriental | vs. Radio-Keith-Orpheum Corporation.” » In 
at this homelike hotel of 600 new rooms; anionable, attend sick lady, comfortable} import cheese house; good references re- vices of advertisi a in fact, everything for the office: used | "U8*- paintings, bronzes, antiques, books; | Equity Consolidated Cause No. 73-4 
-use 1, roof garden solarium, game rane, no children; moderate salary K 28 quired and expert German correspondence NI sf = py A a. i. thoroughly capable o! easumatun full . e. e| furniture at B ~ ; entire SEAN 7 13TH 8 December 29, 1934, apprisin ’ 
rooms; 18 minutes Times Sq., 4 minutes | Times. necessary; not over 35. _R 327 Times. ‘of department, geared to promotional meth- CLARK & GIBBY, INC. ALgonquin 4-5118. Eves. W Atkins 9-0198. pe gorge 8 —, all other interested 
] St.; transient rates, $2 per day up GHILDREN’S BUYER with Fifth Av. ex- KING AGENCY, 245 BROADWAY. r ods ; write, giving complete details of ex- | 338 B’WAY,. at Franklin St. 8 E. 43a St. the careienn ‘tar wa a e seat 
ces 


















































































































































































































































































































































































































































































































































Wal 
(West Side I. R. T. to Clark St. Station ) HOUSEWORKER-COOK, white; small adult oo 5 . 
Pierre MAin 4- perience for a specialty shop within 50} Several good legal openings $15-$25 perience. R 333 Times. WaAlker 5-8330 POSI LY HIGH PRICES PAID. sought. The petition ef the meemeus uae 


pont at Hicks. 5500. family; good salary; references. Call be- _~ e TIVEL 
- fore noon, Wollman, 370 Riverside Drive | miles of New York City. Y 2078 Times ~EARGE stock office furnituye for sale. Furniture, bric-a-brac, silver, bronzes, | quests allowances on account in the 
(corner 109th). Annee. i 155 EAST 44TH (AT 3D AV.). Oriental rugs, planes, antiques, &c. amount of $100,000., the petition of William. 

















Unfurnished Rooms 7 tal. Seuss women  eesume DESKS, 2 FLOORS CAMPAIGN OFFICE GILBERT, 12 EAST 12TH ST. J. Donovan, its solicitor, requests allow- 
HOUSEWORKER, some Hungarian, Slav- “aaa ig Qaneetinent routine of trade furniture, sale. 150 East 42d, 1st floor. | Telephone STuy. 9-5973. Eves. Riv. 9-5848. | ances on account in the i of $125,000., 
‘38TH, 15 EAST (Vanderbilt gr aa ish or Scandinavian; hours 9-3, no Sun- icati Sie 'be tactful correspondent, ; YOUR RNIT and reimbursement of disbursements in the 
a aaa $26, with bath days; $8 btw. reference. ene familiar with forwarding mand C. L. L. A. | Pianos. ws Sows, Bvto-a Ba ney Planes amount of $1,124.34., the petition of Ed- - 
1osTH,, 301 ST—New studios, eg eae. —— rates; knowledge stenography . essential. STEINWAY, Mason-Hamlin, Sohmer, Weber, | Antiques, Books, Linens, Paintings, &c.,| Ward J. «Crawford requests allowances in 
ing udson; 3 Frigidaire; housekeeping; $6 HOUSEWORKER-COOK, white, doctor’s 4/| J 340 Times. WEST» s IDE QO FFICE Hardman, Kimball, other famous makes | before getting my offer. Full value given. | the amount of $2,500., the petition of Robert 
up. Harris. rooms; no children; $30 start. TRemont h fat - of grands, new and used; pianos for rent. W. J FISCHER, 68 WEST 48TH ST. Huntley requests. allowances in the amount 
= 3 2-1144. efits COMPTOMETER or Burroughs calculator OPEN GRANDS from $175. ‘UPRIGHTS from $25. | BRyant 9-9130. Eves. TOpping 2-8850. | Of $2,500., and the petition of Price, Water- 
B d M h tta B Pes eee nee On SED. OSS See, We believe it will your advan- DON’T FAIL TO GET OUR OFFER house & ‘Company requests allowances in 
oard——iviannattan—pbronx pep egg ogg eo om —-. x“ _ — 50 Church St. 9 A. M. TO 6 P. M. tage to see our ARS values be- | FLATTAU’S. ESTABLISHED 46 YEARS. | ¢ Smount of $3,500. 
S8TH, 135 WEST (The Manion Apartments) | , 40? CUNT Oe tyes GIRL, experienced children’s dress factory; | ° | fore buying. KIMBERLIN, selling | Always pays high cash prices furniture, rugs, | | NOTICE IS ALSO G pt ht 
—Hotel conveniences, refined atmosphere, : help on floor, bookkeeping. R. B., 303 Che Nriut ork Otis the bett pianos since 1880. bric-a-brac, paintings, silver, pianos, rn be held on sa # -. in Equity No 
home cooking. HOUSEWORK, help cook; sleep in; 3/ Times. 117 E. 34th St. (branch store, 144 W. 57th). FLATTAU’S, 43 WEST 64TH S ances in said proceeding on 


— adults; suburbs; $20. Y 2122 Times Annex. HOSTESS-HEAD WAITRESS. 42 STEINWAY, Hardman, Ana Sohmer, | ALGONQUIN 4-5740. ALGONGUIN: ‘gene. 73-459 on January 14, 1935, at 4:30 oeied 


. ° be, ptt tellin, thn Ret tense the afternoon in Courtroom ’ 
Board Wanted HOUSEWORKER, white; 2 children; experi-| Thoroughly experiemced to employ ‘and $52 COLUMBUS AVE. SUNDAY 8: | Weber, Chickering grands and ‘uprights, HIGH CASH PRICES PAID. floor, No. 233 Broadway, Borough of Man- 
SoM > 5 mira | —Suced-_8¢. 320 Riverside Drive (104th St.). | train waitresses om fine, established posta 2 P. M. TO 6 P. M. erasate’ $95: oa ae = Dieieds Furnity: Bg —_ _bronses, hattan, City, County and a of eC New. 
oO : a ° ‘ erience . midg easona ted; an boo ues, earin 
1 wee hye ne Eg ig ye een — HOUSEWORKER, cooking, references. Mis- a. ow Sees eee aes, cae Telephone ACademy 2-4000 terms if ae, Factory, 421 West 28th. Monarch Auction Establishment, Ine., oana oo Se allowances in the above 


3 rivate famil 566 ferences; sala 5 and advance- 
= = rock, 410 Riverside Drive, near 113th 8t. ry = right ‘party. yf a. Box Y 2116 ; Open until 8 P. | | 93 University Place. GRamercy 5-2925-6. | entitled proceedings for the 


Reorganization 
. HARDMAN mahogany ——— perfec , No. 59,901, at the sam 
Board for Convalescents “on Ghia: sos. "Topping 24300. assist | Tomes Anne. a dition, bargain for quick sale, oP Office Furniture—Store Pocegmancens ‘|e ang lace, ‘before the Honorable “Wi ~ 
amen Gad tee Fo ee ete caanl | ee tie "eae ait” west beth Ww : monthly, payments, Baldwin, 20 East S4th. | OFFICE FURNITURE, ANY QUaNrrry, | liam J. Bondy, one of the Distriet J 
” G LA elp girls, 9-11, - schoo . — ; 


RIVERVIEW MANOR—Elderly people; spa-| work from 3 P. M.; sleep in; small sal- | wopgLs, tall, size 14, for better coats and Re — | as Trustee of Radio-Keith-Orpheum 
SMaUAY CuanaMEn mee, Gta. 00 weedy. | = a — suits. Frank Gallant, Inc., 530 7th Av 7 ees Se Se Seay FRIGIDAIRES, - Pan Electsic, Westing- | waNTED—G ‘Pianos ; poration ILLIAM J, DONOVAN, 
YOUNG WOMAN for housework; sleep in. Classified Adverti < ran 08; cash: Stel 
1,991 Sedgwick. FOrdham 4-7802. MODELS, attractive, size 14, Tag coats and 86 vertising _ Rouse. Electrolux, ane r, all siz , nway! its solicitor, No. 90 Broad 8 

570 Orange St., Newark, N. J. suits. Desmonde, 512 7th 2 P. M. Saturday. ew models: used: $29.50 up. Dougherty's A other fine grands. Andersen, SChuyler York, N. 












































































































































Children Boarded 7 Employment Agencies. MODEL, aise 16, attractive, for sata Sam | Subscriptions _ Basement, ae went — WANTED—Lacquered studio plano in good _ AUTOGRAPHS. 
Brooklyn. — BALTIMORE’S, 100 W. ee guere ng Apparel. condition. R 346 Times. | Autographs of eae 
— eee infants’ nurses, governesses, under - 1 : UITS, overcoats, topcoats, tuxedes, full | men and women o 
BOARD BABY’OR INFANT, private Amer-| yates needed eakedinaaty. ‘ - tn hin ts . os . dress, cutaways: 5th Av. custom tailor- Miscellaneous. | tained or sold through the Book Exe 
ican home; excellent care; sunshine; ancay sommes ares ing; other known makes; rejects, uncalled | USED stage lights, two or of 
registered nurse; room parent & desired. "ease oak aa us first; plenty po- ordered before 2 P. M. Saturday. for; unusual values; $17.50 up. = watt spots, three six-foot footlight om 
BUckminster 2-7490, ? sitions; good pay. Agency, 72 West 125th. ' LEVINE’S, 564 7TH AV. (40TH), kL 558 Times. 
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SHIPPING AND MAILS 


L 








SLUMP STILL FELT 
BY SHIPBUILDERS 


Some Favorable Omens Seen, 
However, Notably a Rise in 
Foreign Trade Value. 








EMPLOYMENT IN YARDS UP 





But the Unfinished Tonnage Is 
$28,000,000 Under Year Ago 
—Most of Work for Navy. 





“The depression in hip construc- 
tion which began in 1933, when most 
of the work undertaken with the 
aid of Federal funds was complet- 
ed, continued in 1934, according to 
the annual summary published yes- 
terday by H. Gerrish Smith, presi- 
dent of the National Council of 


American Shipbuilders. 

In some respects the year just 
ended was. better, in others it was 
less favorable than 1933. Employ- 
ment on ship construction was 
| greater, as was the volume of naval 
tonnage on the ways, as the year 
closed. The value of foreign trade 
increased, and notable improve- 
ments were shown in certain trade. 
routes. These are considered by 
shipbuilders to be favorable omens. 

The value of unfinished tonnage 
at the end of the year was reduced | 
by $28,000,000, however. This. is 
considered the most important 
gauge of the industry. Mr. Smith 
pointed out that most of the ton- 
nage under construction during the 
year was for the Navy Department. 
Contracts awarded during the year 
were limited to two 15,000 dead- 
weight ton tankers, one small 
tanker and eleven naval vessels. 
The value of this construction is 
about $57,000,000, 


Conditions a Year Ago. 


At the beginning of 1934 the yards 
were engaged on two cargo vessels, 
three small tankers and twenty- 
seven naval vessels, representing an 
aggregate value of $147,000,000, in 
uncompleted business. The value of 
unfinished work on hand at the 
close of the year was $119,000,000. 
The work completed during the 
year, including tonnage under way 
at the start of the year, was valued 
at $85,000,000. The greater part of 
this outlay was for materials and 
equipment. Employment was given 
to 45,000 persons in shipbuilding 
and repairing plants. 

Two cargo vessels, each of 4,774 
tons, were delivered during the year 
to the A. H. Bull Steamship Com- 
‘pany and two tankers to the Stand- 
ard Vacuum Transportation Com- 
pany. The twenty-seven naval ves- 
sels in the yards at the start of the 
year totaled 134,300 displacement 
tons. Additional contracts for 
eleven vessels of 33,600. displace- 
ment tons were placed with private 
yards in August, and during the 
year five naval vessels of 27,900 dis- 
placement tons were completed, 
leaving the yards with thirty-three 
naval vessels of 140,000 displace- 
ment tons under construction, 


Repair Situation Unchanged, 


The ship repair yards showed im-| 
provement in some months of the | 


from the Middle Atlantic. States 


gan locally, 











THE WEATHER _OVER THE NATION AND ABROAD 


Fair weather was indicated for 
the next forty-eight hours accord- 
ing to the map of the United States 
Weather Bureau at 8 o’clock last 
night. It will be colder today and 
possibly tonight but the southerly 
winds from the Gulf States’ high 


will cause warmer weather by to- 


morrow. 

The secondary disturbance which 
formed over New Jersey yesterday 
developed rapidly on its north- 
easterh course, causing strong 
southeasterly winds along the New 
England and Middle Atlantic Coast, 
shifting to northwest in the early 
afternoon, It was still increasing in. 
intensity at the time of the ob- 
servation. 

Precipitation once more occurred 
from the Mississippi to the coast, 
due to the eastward movement of 
the low-pressure trough that ex- 
tended from the Lower Hudson Bay 
to the Gulf. The Maine low has 
caused mostly heavy precipitation 


northward. As the precipitation be- 
it produced a snow 
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cover of a little less than an inch, 
but the warmer winds soon caused 
the snow to change to rain. 

Moderate to heavy snow had oc- 
curred over Northern New York 
and was falling over Northern New 
England, the upper St. Lawrence 
Valley and the Province of New 
Brunswick in Canada. The heaviest 
fall, equaling 2.12 inches of water, 
was reported at Portland, Me., with 
a maximum temperature of 32 de 
grees. Two inches of rain is nor- 
mally equivalent to about twenty 
inches of snow. 

The Plains States high has moved 
southeastward and expanded con- 
siderably with no diminution in 


zero, at Fort Smith. Snow was fall- 
ing over the northern section of 


katchewan. 


Forecasts. 


MAINE, VERMONT AND NEW HAMP- 
SHIRE—Fair and colder today; tomorrow 
mostly cloudy and warmer. 

MASSACHUSETTS, RHODE ISLAND AND 
CONNECTICUT—Fair and colder today; 
tomorrow fair and warmer. 

EASTERN NEW YORK—Generally fair and 
colder today; tomorrow fair and warmer 
in extreme south and cloudy and warmer 
in north and central portions. 

WESTERN NEW YORK—Generaly fair and 
continued cold today; tomorrow cloudy, 
with rising temperature. 

EASTERN PENNSYLVANIA, NEW JER- 
SEY, DELAWARE AND MARYLAND-— 
Fair, continued cold today; tomorrow fair 
and warmer 

WESTERN PENNSYLVANIA—Fair, with 

‘rising temperature today; tomorrow fair 





pressure, It was much colder from 
the James Bay south, southwest- | 
ward to the Middle Gulf States. 
However, as the high drifted to the | 
Arkansas Valley, it was warming, 
from the Central Plains States 
north and northwestward to Mani- 
toba and the Canadian Rockies. 
The low-pressure area just above 
the Northern Rocky, Mountain 
States was being crowded by a 
Canadian Northwest high, 30.02 
inches in barometric pressure at 
Prince Albert, and. 30.32 inches, 
with a temperature of 48 below 





| DISTRICT OF 


and warmer in south and cloudy and 
warmer in north portion. 
COLUMBIA—Fair and con- 
tinued cold today; tomorrow fair and 
warmer, 


Country-Wide Weather Conditions. 
in the following record of observations at 


' United States Weather Bureau stations yes- 


terday the temperatures given are the high- 
est during the twelve hours trom 8 A. M, to 
8 P. M. and the lowest during the preceding 
twelve hours, from 8 to 8 A. M. the 
barometer reading and condition of weather 
are those recorded at 8 P. M. and the rain- 
ag a for the twenty-four hours ended at 8 


Temperature. Barom- Rain- 
Station. High. “ow. eter. fall. 
Abilene ..... 48 30.52 s 
Albany 36 29.58 .$4 
Atlanta .. 30.26 .36 
Atlantic City 48 20.74 .54 


W eather. 
Clear 

Pt. Cl’dy 
Cloudy 
Clear 


the Provinces of Alberta and Sas- |. 








The chart is prepared from 
data collected at 8 P. M. yester- 
day, the figures opposite cities 
indicating the temperatures at 
that hour. 

Highs that follow a low usu- 
ally indicate clearing weather. 
Lows that follow a high usually 
indicate. unsettled weather. 

These> areas generally move 
across the country from north- 
west to southeast at varying 
rates. The speed of low-pres- 
sure areas ranges from TAT to 
521 miles per day—high-pressure 
areas from 624 to 483 miles per 
day. Higher speeds govern in 
Winter—lower in Summer. 

Winds normally rotate clock- 
wise about high-pressure centres 
and counter-clockwise about low 
centres. The wind movement is 
also outward from the centre in 
highs and inward toward the 
centre in lows. The isobars, 
black lines, indicate the lines of, 


ured in inches. 











Atation. High. Low.., eter. 


Temperature.Barom 
26 


» 42 
. 38 0 29.90 


. fer Weather. 
-Rain- 
Baltimore .64 


Bismarck 


Clear 
Pt. Cl’dy 


equal barometric pressure, meas- | 





Station. High. Low. eter. Weather. 

Temperature.Barom- 
ee: a aaa 

32 

58 

46 


fall. 
Rain- 
18 Clear 
Snow 
Pt. Cl’dy 
Clear 
Clear 
Clear 
Cloudy 


Boston 2 
Buffalo .... 
Charleston.., 
Chattanooga. 
Chicago .... 14 
Cincinnati .., 34 
Cleveland ,.., 32 
Denver .... 60 
Beene cecee GO 
a = «h6Clcoce © 
Galveston ., 
Helena ..... 
Indianapolis 
Jacksonville. 
Kansas City 
Los Angeles 
Miami 


14 
14 
.08 


.|| Milwaukee 


Min.-8t. Paul 
Montreal ... 
New Orleans 


Mana ...c¢ 
Philadelphia 
Phoenix .... 6 
Pittsburgh.., 
Portl’d, Me.. 
Portl’d, Ore. 
Raleigh 

Salt 

|San Antonio: 
San Diego.. 
S. Francisco 
Savannah 
Seattle ..... 
Spokane .,... 
, St. en 





*« 


52 


Ta 
| Weaieion: 
Winnipeg 


New York City Weather Records, 


Cloudy 


Official Temperatures. 
11 5 


Mid. ....34 
a obey 
38 ole 

"4312 PM... [41/8 
O13 


sooeeen « a 


.40 PM. .39 10 








| 29 atl 











Average temperature yesterday, 38. 
Average same date last year, . 
Average same date for 46 years, 32. 


High Fe ee a 45 at 8:15 A low, 


Barometer: 8 A. M., 29.55: 8 f os =». 65. 
Humidity: 8 A. . 00; 
. 2 ao ee Saar 


northwest; 


Weather: 8 A. M., rain: 8 P. M., clear. 
The sun rises today at 7:20 A. M. and 
sets at 4:40 P. M. 


“ae 32 
velocity, 40 





Cotton and Reais States Weather 
Special to THE New YORK TIMES. 
WASHINGTON, Jan. 1.—Forecast: 

OHIO—Fair, with rising temperataure 
Wednesday; Thursday fair and warmer in 
south and cloudy and warmer in north 
portion. 

KENTUCKY AND TENNESSEE—Fair and 
warmer Wednesday and Thursday. 

NORTH CAROLINA—Fair Wednesday and 
Thursday, slightly colder in east portion 
Wednesday: warmer Thursday. 

SOUTH CAROLINA—Fair Wednesday and 
Thursday, slightly colder on the coast 
Wednesday; warmer Thursday. 

GEORGIA—Fair Wednesday and Thursday, 
slightly warmer in northwest portion 
Wednesday; warmer Thursday. 

FLORIDA—Fair and colder Wednesday: 
Thursday fair, somewhat warmer in north 
portion. 

INDIANA, ILLINOIS, MISSOURI 
‘KANSAS—Fair Wednesday; 
.probably fair, rising temperature. 

LOWER MICHIGAN AND WISCONSIN— 
Partly cloudy, warmer Wednesday; Thurs- 
day partly cloudy. 

UPPER MICHIGAN—Occasional snow flur- 
ries, moderately cold Wednesday and 
Thursd day. 

IOW A—Fair and warmer 
Thursday partly cloudy. 

MINNESOTA—Partly cloudy, warmer in 
east and south Wednesday; Lael 
cloudy, probably light snow in north 

NORTH DAKOTA—Partly cloudy, with 
‘moderate temperature, probably light 
snow at night and colder Wednesday; 
Thursday probably light snow and colder. 

SOUTH DAKOTA—Fair and warmer 
Wednesday; Thursday partly cloudy, fol- 
lowed by colder. 

NEBRASKA—Fair and warmer Wednesday; 
Thursday fair. 

LOUISIANA—Fatr, rising temperature in 
north portion Wednesday; Thursday fair, 
warmer. — 

MISSISSIPPI—Fair, rising tem 
west and north portions 
Thursday fair, warmer. 

ALABAMA—Fair, rising temperature in 
north portion Wednesday; Thursday fair, 
warmer. 

EXTREME NORTHWEST FLORIDA—Fair, 
colder in east portion Wednesday; Thurs- 
day fair, warmer in west portion. 

ARKANSAS—Fair, warmer Wednesday; 
Thursday fair, warmer in east portion. 

OKLAHOMA—Fair,’ warmer Wednesday; 
Thursday partly cloudy. 

EAST TEXAS—Generally fair, nb tem- 
perature Wednesday and Thursd 

WEST TEXAS—Fair, penton ome 
Wednesday; Thursday fair, 
southeast portion. 


Foreign Weather Reports. 
Special Cables to THE NEW YORK TIMES. 
LONDON—Rain yesterday, maximum tem- 
perature 53; today’s prediction, cloudy. 
PARIS—Unsettled yesterday. maximum 
temperature 54; today’s prediction, cloudy. 
ROME—Fair yesterday, maximum tempera- 

ture 54; today’s prediction, fair. 
NICE— Fair yesterday, maximum 
perature 50; today’s prediction, fair. 
BERMUDA—Cloudy yesterday, maximum 
temperature 60, minimum 53; today’s pre- 
diction, unsettled. 


AND 
Thursday 


Wednesday; 


erature in 
Vednesday ; 


- 


a 
warmer in 





tem- 











| 
which wags reflected by railroads 
and other owners of harbor craft | 
as well as ship lines operating | 
deep-sea craft, he said. 


Mr. Smith pointed out that the 
efficiency of the merchant fleet had 
been reduced by the failure of pri- 
vate lines to build new tonnage and 
cited the extensive subsidy pro- 
grams of rival commercial nations 
which have enabled their operators 
to build modern tonnage. 

‘Most of our foreign trade mer- 
chant fleet,’’ he said, ‘‘was con- 
structed during the World War 
| period and these vessels now aver- 
age more than fifteen years old. 


year and declines in others, leaving | If the United States is to continue 


the general 
from 1933. 
10,101 men employed on Jan. 1 and 
10,086 on Oct. 1. 

The yards employed on new con- 
struction reported improvement, 
with 9,472 employed on Jan. 1 and 
12,252 on Oct. 1. Ships were re- 

ired only when necessary, Mr. 
Emith reported. This was due to 
business depression, 


the general 








a ae 


situation | unchanged | ‘its present position in the carriage 
These plants reported! cf its own foreign trade in its own 


ships, a replacement program must 
be begun without delay. Based on 
the present tonnage of American 
vessels in foreign trade, it will re- 
quire an annual construction pro- 
gram of at least 150,000 gross tons 
of seagoing merchant vessels each 
year to carry one-third of our trade 





EIGHT. LINERS DOCK IN DAY. 


Ships From Foreign Ports Bring 
2,985 Passengers. 








Eight passenger steamships docked 
yesterday from foreign ports, bring- 
ing a total of 2,985 passengers. The 
Manhattan of the United States 
Lines. was to have arrived from 
Bermuda with 972 cruise passen- 
gers, but was delayed by bad 
weather and will arrive this morn- 
ing. | 


Immigration and customs officials 


said that it was quite a busy New 
Year’s Day, chiefly 
docking of four cruise ships, the 
Aquitania with 900 passengers, the 
Reliance with 438, the Rotterdam 
with 849 and the Queen of Bermuda 
with 600. 

Two of the arriving vessels came 
from European ports, the Volendam 





in our own ships.’’ 


of the Holland-America Line, with 


‘forty-eight passengers, 
_terdam via: 
'ampton, and the Cunard White Star 





through the 














from Rot: | 
Boulogne and South-| 


steamship Antonia, with fifty-three | 
passengers. from Liverpool via Bel- | 


fast. The Carabobo of the Red ‘‘D’’ | 


Line, from La Guayra, had fifteen | 


passengers, and the Coamo, from | 
Puerto Rico, had seventy-eight. 

One hundred and sixty-eight cus- 
toms inspectors were assigned for 
duty on the piers. 





Ship Withdraws Distress Call. 


TO ACT ON UNIFORM LAWS. 


State Committee Waits on Judicial 
Council and Revision Group, 








The committee on uniform State 
| laws of the New York State Bar 
Association will delay its recom- 
|/mendations to the Legislature until 
after the Judicial Council and the 
Law Revision Commission, which 
were created by law last year, have 
made known their desires. 





The Calmar Line freighter Oak- 
mar sent out a ‘‘stand by’’ eall 
yesterday afternoon without ex- 
plaining why she was in distress, 
and soon afterward withdrew the 
call and explained that she would 
not need aid. The ship was off 


the South Atlantic Coast about 500 
miles south of Cape Hatteras. The 
Oakmar is bound from Baltimore 
and Philadelphia for Pacifio Coast 
ports. 





This decision of the committee is 


publication yesterday by Gilbert H. 


| Montague, chairman, which will be 
| submitted to the State Bar Asso- 


ciation at 
Jan. 24. 

The report indicates that the 
Judicial Council and the Law Re- 
vision Commission will make their 


recommendations to the Legislature 
soon. The committee asks that the 


its annual meeting on 


‘national 





an altercation in a beer garden at 


of the garden, John Fenimore, 46 
contained in a report, released for | years old, of 560 East New York 
| Avenue, 
Avenue station where he was held; 
'on a charge of felonious ‘assaul 

_The two wounded men were Ber- 


| nard Connors, 





association appropriate $250 toa the 
conference of commis- 
sioners on uniform State laws and 
that it request the Legislature to 
appropriate $1,200 toward the ex-, 
penses of the New York commis- 
sioners. 





Two Shot in Beer Garden Row. 

Two men were taken to the Kings 
County Hospital yesterday suffer- 
ing from bullet wounds following 
2,542 


Tilden Avenue, The owner 


was taken to the Snyder 


27, of 141 Erasmus 
Street and Frank Conway, 31, .of 
872 Brooklyn Avenue. Both men 
were treated at the Kings County 
Hospital for wounds in the arms, 





and allowed to go home. 


HIGHER WAGE'’SCALE 
FOR SEAMEN BEGINS 


Basic Rate of $57.50 Monthly 
Goes Into Effect on Leading 
American Merchant Lines. 








A general increase of seamen’s 


wages became effective yesterday 


under a new contract recently 
signed by the leading American 
merchant ship lines and the Inter- 
national Seamen’s Union. The con- 
tract provides a basic monthly wage 
of $57.50 for able-bodied seamen 
and firemen. 

The Calmar Steamship Corpora- 
tion, a subsidiary of the Bethlehem 
Steel Corporation, was the first line 
to announce the completion of its 
revised wage schedules for its en- 
tire sea-going personnel. The new 
schedule ranges from $270 monthly 
“om chief engineer to $35 for méss 

oy. 

The first engineer and first offi- 
cer will receive $167.50, second of- 
ficer and second assistant engineer 
$140, and third officer and third 
assistant engineer $125. The stew- 
ard-cook will receive $105, second 
cook $90, wireless operator $95, car- 
penter $72 and boatswain, deck en- 
gineer and oiler $67.50. 

The wages of the Ore Steamship 
Corporation, which is also a Beth- 
lehem subsidiary, will be incréased 
correspondingly in all grades; ac- 
cording to the size- of vessels, it 
was said. The increases of both 
lines ‘will represent an annual in- 
creased expenditure of $80,000. The 
masters of vessels were not includ- 
ed in the contract signgd by the 
line, but the Calmar Line an- 
nounced that it had also increased 
their wages. The United Licensed 
Officers Association has submitted 
various requests for increased sal- 
aries for officers, but group action 
by the lines never has been effected. 


BRAZILIAN SEAMEN QUIT. 


Maritime Unions Assert 400,000 
Are Striking for Higher Wages. 











RIO DE JANEIRO, Jan. 1 (®).— 
A strike affecting workers on hun- 
dreds of Brazilian merchant ma- 
rine ships started today. The gov- 
ernment denied that the walkout, 
brought about to force higher 
wages, extended to 400,000 workers, 
as reported by officials of the Fed- 
eracao dos Maritimos. 

Twenty waiters and galley help- 
ers, arrested early in the day, were 
released, 

The workers base their demands 
on the fact the shippers, by agree- 
ment with the government in 
August last year, obtained an in- 
crease in tariffs from $9,600,000 an- 
nually to $19,200,000.. 

The British shipping cartel of the 
Homeward Freight Conference was 
accused in the Brazilian Federal 
Export Council of coercive control 
of all Brazilian shipping to the Old 
World. It was understood the 
use was being considered by Presi- 
dent Getulio Vargas. 


Special Cable to THz New YorK TIMEs. 

RIO DE JANEIRO, Jan. 1.—The 
postal workers’ strike is expected to 
end tomorrow with the strikers ac- 
cepting the government’s assurance 
of a wage adjustment study. 


WILL TAKE SISTO IN TOW. 


Dutch Tugboat Goes for Aban- 
doned Ship Reported as Menace. 








is- |. 








COBH, Irish Free State, Jan. 1. 
(#).—The freighter Sisto, last re-| 
ported as ‘‘a menace to navigation”’ 
on Dec. 19 when her crew was 
taken off in a thrilling sea rescue, 
was reported to Lloyds today as 
about to be taken ‘in tow by the 
Dutch tugboat Zwartee Zee. 

The last reported position of the 
Sisto was at 51 degrees 4 minutes 
north latitude, and 16 degrees 39 





minutes west longitude. 


DANCE ON STRANDED SHIP. 


Passengers Are to Be Taken Off 
Alaska- Bound Vessel. 


SEATTLE, Jan. 1 ().—A second 
attempt to pull the Alaska Steam- 
ship Company’s noted old gold 
ship, the Victoria, off the mud of 
Pointer Island, B. C., failed today 
and the Coast Guard cutter Haida 
reported that the eighty-six Alaska-« 
bound passengers will be removed, 
Heavy weather prevented their res- 
cue today: 

The motor ship Northland, which 
sailed from Seattle for Alaska last 
night, was ordered today to em- 
bark the Victoria’s passengers to- 
morrow when she arrives at the 
island. The transfer will be made 
by lifeboats. 

Another attempt to refloat the 
Victoria will be made at high tide 
tomorrow. She went aground in a 
snowstorm Sunday evening: 

Safe and protected from a south- 
west gale by the island on which 
their ship grounded, the Victoria's 
passengers welcomed the New, Year 
by gancing. 


——_ 











Fire Record. 


TL—Total loss. CS—Considerable. 

SL—Slight. NG—Not given. 

TF—Trifling. ND—No damage. 

MANHATTAN. 

A. M. Location. Occupant. Damage, 

12:10—160 St. and Fort Washington Av.; 
taxicab; not given 

12:35—The City Home, reeset 

Welfare Island 


room ; 


to: ‘not give 
144 St. : 


given 
2:00—Canal and Center Sts.; > 
Sheffield Farms Co....... sade TF 


; not given....! 
: -; not given 
6: :30—~119 St, and Morningside 
auto; athan Rats.ccese 
sa :35—789 9 AV.; not given 


12: 40— 11 Vandewater St.: 
4:21—2,053 3 Av.; not give 
4:44—396 Grand St.: hot sie en. 
4:50—550 9 Av. not given 

Yi ier ~~ and Hester Sts.; 


not given 

30-71 St. and * mreadweane 

N. Y. Telephame Co. cocccedece cite 
-49—923 8 Av.; not given 
:36—126 Charlton St.: not 
:-27—502 W. 161 St.; 
-42—1,903 2 Av.; 
:-49—59 W. 139 St.: Orlando Smith..... 
-53—202 W.: 133 St.: > 


BRONX. 


+ "30—108 es 
3:25—3, bo An AV. 


3 :30—- ito “St. and Boscobel Av.; auto; 
not given 
on” 4,120 Boston Rd.; not given...... ND 


:-30—3,888 3 Av.; mot given 

:10—1,120 Bryant Av.; not given 
:‘50—1,384 Clay Av.; M. Golden 

:23-—950 Union AV. ; NOt sIVER i ccceee: 
:10—246 E. 136 St.; not given........NG@ 
ne F aaeice: AV; chimney; ins is” 


9:50—1, 582 Dwight PI.; auto: not 
10:10—141 St. and Walnut Av.: » fe 
New Haven and Hartford R. R. TF 


BROOKLYN. 


12:10—130 Parksid@ AV.; W. E. ee St 
12:30—291 Floyd S8t.; not given. 
1:00—I1n front of 656 Sutter AV.; 
ing; not given 

45—410 Bradford St.; 
3:05--35 Crown St.; 
3:10—W. 16 St. and Surf Av. 

Meyer Goldman 
5:15—Columbia and Bush Sts. ; auto; 

not given ester tree ete eeee ees) SL 
:15—2S6 Oakland St. Helen Cavan- 


8: 


9 
9 
10 
10 
10 
10 


not given.......TF 
baby carriage; not 


A.M 


 e Jacob Bloom. 


..NG 


augh 

:20—120 Av. T; not given. 
M. 

2:30—1. 813 Av. N: not given. 
-535—152 7 Av.: not SIVEN...|.ccccece< +a 
-15—658 E: 48 St.; not givem.........-. SL 
:25—190 Snyder Av.; a lot; not given.ND 
:00—273 Kingston Av.; electric sign; 


>45—25 Kosciusko 8t.; 

>50—181 Grove St.; 

°00—97 to 115 Harrison P1.; 
vard: 8S. Haskel & Son 

:50—1,696 Nostrand Av.; not given.. 

1:55—424 Fulton St.; ae & 
Straus ; : 

710—10U0 Reid Av.: 

9:45—2,083 I. 5 St.: 

:20—Av. S and 
Anna Litzok 


‘ QUEENS. 
A. M. 


'15—-30-S80 33 St., Astoria; not given...§ 

"40—43-10 44 St., a Island City; 
Arthur Mc Kerm 

:25—45-38 46 St., Lene Island City; 
William Shelthan 

-45—69-06 59 Rd., Middle 
Frederick Haron 


. M. 

:30—57-19 63 St., Maspeth; Martha 
Muckeewicz 

:-55—104-43 119 S8t., 
John Allison 


not given. 

Sam Horowitz. 

Ocean Av.; auto: 
SL 








SHIPPING AND: MAILS 





All hours given in Eastern Standard Time. 





j Bandy Hook. 
P.M. 


¢: 52° 5:20 


igh water 
(11:28 41:20 


5:26 
w water ; 


.—TJHE TID 
Governors Island. 
P.M. 


12:08 





Hell Gate. _ 
A.M. P 


a3 7:53 
12:55 2:19 


5:48 


Data supplied by U. 8. Coast and Geodetic Survey, 





Ships Which Arrived Yesterday 


From. Date. 

eweeeee ROtterdam ...Dec. 22 
ANTONIA  ...-coeeLiverpool ....Dec. 22 
AQUITANIA .....-..Nassau ......Dec. 30 
RELIANCE ...<.—--Bermuda .....Dec. 30 
ROTTERDAM ......Bermuda .....Dec. 30 
‘CARABOBO.........La Guayra ...Dec. 24 
Q’N OF BERMUDA. Bermuda .Dec. 30 
IROQUOIS... +++-- Nassau 
COAMO ....<e.e+--San Domingo. Dec. 27 
PECOS  ... oc cc-ccess-- Galveston ....Dec. 26 
ATENAS ....«.-...-Jacksonville ..Dec. 29 
SEATRAIN N. Y....Havana ooe Dec. 28 
THOMAS P. .BEAL..Norfolk 
& R. 

Pasvives - lceanadinit last night. 

+Anchored in Gravesend Bay last night. 


Ship. 
VOLENDAM 


eee 





¥rom. Date. 
Porto, Mexico. 

...- Dee. $1 
ROBERT E. LEH...N eee DOC. 31 
PORTMAR .......—Los Angeles..Dec. 11 
PAT DOHENY ..... Mobile 
NAKO MARU ...... Yokohama 
*MANHATTAN .....Bermuda ..... 
CRAIGSMERE .,,... Norfolk _— 
*STATENDAM ,.... West Indies cruise... 
GORM --»Houston .....Dec. 21 
+J. LUCKENBACH.. Boston .....- 
*AM. MERCHANT... London — 
*AMER, SHIPPER... Liverpool 


Ship. 
PANUCO 
ACADIA 


ee eee ompeeee 


..- Dee. 21 





Incoming Passenger and Mail Ships 


.(*As reported by wireless to lines’ offices here.) 
Today. 


Ship and Line. 
AM. MERCHANT, Am. 
AMER, SHIPPER, United States.. 
EUROPA, North German Lloyd... 
MANHATTAN, United States 
STATENDAM, Holland-America... 
LAFAYETTE, French 


Merchant oe 


.Naseau, 


SANTA MARIA, Grace.. see ower r* 
ORIENTE, Ward .... 


eee ec ee © oe oe e+ 


From. 
London, 
. Liverpool, 


Bermuda, 

.West Indies cruise 
West Indies cruise. 
GEORGIC, Cunard-White Star. ~»-+-West Indies eruies. . 
SANTA ELENA, Grace....... +++. 8. Francisco, Dec. 14. 
. Valparaiso, Dec. 14. 
.Havana, Dec. 30 


Will Dock. 

18th Sst. 

20th St. 

46th St. 

20th St. 

.. Hoboken 

cenesces le Ea Ge 
ee A =O eS 
shaanee Ols aae we 
-eesese+ Morris St. 
.Wall St. 


Dec. 


Dec. 31.. 


8:30 A. M 


eeeesaeeee 


Tomorrow. 


o le 

28. VAN. BUREN, Dollar... 
WESTERN WORLD, Munson 
TOLOA, United Fruit.........0..- 
sed: United Fruit 


«+ -~ Marseilles, 
Buenos Aires, 
.Santa Marta, Dec. 27..A. M......-.- 
Porto Cortez, Dec. 30. oF. Micccowes 


Eid bene er 7 
Dec. 19.....°R. M..iRh &., 
Dec. 15..A. M...Montague 8t., 


18th St. 
Jersey City 
B’klyn 


Friday, January 4. 


ORO Cosulich 


CHATEAU THIERRY, U. 8. Army Cristobal, 


ATLANTIDA, Standard Fruit.... 


WASHINGTON, United States 
GEROLSTEIN, Bernstein 


MON’H OF BERMUDA, Furness.. 


kbp beeteeece West Indies cruise. 


La Ceiba, Dec. 30... 


Saturday, January 5. 
Hamburg, 

Antwerp, 

Bermuda, Jan. 3.. 


W. 57th 8t. 
28. oe aindin dane ae Brooklyn 
Peck Slip 


*eeeee eee eee 


Dec. 


»».-Pier D, Weehawken 
. 55th St. 


Sunday, January 6. 


NEW YORK, Hamburg-American..Hamburg, Dec. 29........ we 
KUNGSHOLM, Swedish-American..West Indies cruise.... 


VERAGUA, United Fruit 
ORIZABA, Ward ..---++-- 


Pest Limon. Dee. FO; ..cccce 
Vera Cruz, 


St. 
eeeeveeeeeeeee . Ww. 57th 
eeeeeeeveeeee .Morris 


St. 


Dec. 31 “ee St. 


ee eee e eee eee aeeee 


Monday, January 7. 


AMER. BANKER, Am. Merchant..London, 
FRANCONIA, Cunard-White Star..Southampton, Dec. 29... 


i becenosabtsecesesé es 


een eee eee 


TRANSYLVANIA, Anchor ......-. Glasgow, Dec. 29........ 
DROTTNINGHOLM, Swedish-Amer.Gothenburg, Dec. 


ANDANIA, Curfard-White Star 


PENNSYLVANIA, Panama Pacific.8. Francisco, Dee. BBiceccose 


EMP. OF BRITAIN, Can. Pacific..West Indies cruise. 
peoeceocsc opemeeeal, 
BORINQUEN, Porto Rico. eeeeewer .San Domingo, Jan. 
-San Juan, Jan. 2 


PASTORES, Colombian .. 


BAN JUAN, Porto Rico...... 
STUYVESANT, Royal Dutch..... 
LUNA, Royal Dutch....... 


BOs occvcecoecccensoneseee aa 
Reccecssa seccsocoecs CIRO 
Maiden Lane 

Mesitague St., Brooklyn 
Montague S8t., Brooklyn 


Dec. 


Tuesday, January 8: 


SCANMAIL, Amer. Caribbean 


ORIENTE, Ward 


Trinidad, Dec. 29.. .. 
CR ee: EPA. GRBs cosccccee ...- Valparaiso, Dec. 15.. 
Havana, 


Market St. 
-Hamilton Av., Brooklyn 
eee .-Wall St. 





Ship. 


Ships Which Departed Yesterday 


WEST LASHAWAY on 0 0m 60 0 oe ence cceece o he ACCTS eweee 


Due. 
rreririr 271 


one-half hour later), 
which they carry mail. 
dates of arrival. 


SAIL, TODAY, 
Transatlantic, 


AQUITANIA (Cunard-White Star Line), 
Cherbourg Jan. 9 and Southampton Jan. 
9 (mails close 7:30 P. M.; sails midnight), 
from 14th St. Specially addressed 
mail for Furope, Africa and West Asia. 
Supplementary mail closes at the Morgan 
Annex at 10:45 P. M. 

BLACK GULL (Black Diamond Line), Rot- 
terdam Jan. 14 (mails close noon), sails 
from Pier K, Weehawken. Specially ad- 
dressed ordinary mail for Netherlands and 
other countries. Parcel post for Nether- 


lands. 
HAMBURG (Hamburg-American Line), 
Cobh (Queenstown) Jan. 9, Cherbourg 
Jan. 10, Southampton Jan. 10, Bremen 
Jan. 11 and Hamburg Jan. 11 (mails close 
7:30 P. M.; sails midnight), from W. 44th 
Specially addressed ordinary mail for 
Germany. 
South America, West Indies, &c. 
CRISTOBAL (Panama Railroad Line), Port 
au Prince Jan. 7 and Cristobal Jan. 10 
(tsails 4 P. M.), from W. 25th 8t. 
KANSAN (American-Hawaiian Line), Cris- 
tobal Jan. 9 and San Francisco Jan. 21 
(mails close 2 P. M., supplementary 3 
P. M.), sails from 42d St., Brooklyn. 
Canal Zone, Panama, Narino Department 
of Colombia and Manta, Esmeraldas and 
Bahia de Caraquez in Ecuador. 
ORIENTE (Ward Line), Havana Jan. 5 
(mails close 1 P. M.; sails 4 P. M.), from 
Wall St. a post, ordinary printed 
matter, and specially addressed other mail 
for Cuba. 


SAIL TOMORROW. 


Transatlantic. 

ANTONIA (Cunard-White Star Line), 
Halifax Jan. 5, Plymouth Jan. 13, Havre 
Jan. 14 and London Jan, 15 (sails 5 
P. M.), from W. 14th 8t. 


INGRIA (Fabre Line), Casablanca Jan. 15 
and Barcelona Jan. 20 (mails close 11:30 
A. M.), sails from 58th St., Brooklyn. 
Parcel post for Spain and Western Mo- 
rocco. 


MANHATTAN (United States Line), 
(Queenstown) Jan. 9, Plymouth Jan. 
Havre Jan. 10 and Hamburg Jan. 
(mails close *7:30 A. M., supplementary 
9:30 A. M.; sails noon), from W. 20th St. 
Europe, Africa, West Asia and specially 
addressed mail for Gibraltar, Italy, Sene- 
al and South Africa. Parcel post for 
rish Free State, Great Britain, Northern 
Ireland, France, Switzerland, Germany, 
Austria, Czechoslovakia, Hungary, Union 
of Soviet Socialist Republics and other 
countries via England and France. 


NEW BRUNSWICK (Elder Dempster 
Line), Funchal Jan, 16, Teneriffe Jan. 17, 
Las Palmas Jan. 18, akar Jan. 20, 
Bathurst Jan. 22, Conakry Jan. 23, Free- 
town Jan. 25, Grand Lahou Jan. 25, Port 
Bouet Jan. 29, Grand Bassam Jan. 29, 
Axim Jan. 30, Takoradi Jan. 31, Accra 
Feb. 2 and Lagos Feb. 5 (mails close 8 
A. M.), sails from Richards S8t., Brook- 
, lyn. Madeira, Canary Islands, ‘Gambia, 
“French Guinea, Ivory Coast, Senegal, 
Gold Coast, Sierra Leone and specially 
addressed ordinary mail for other destina- 
tions. Parcel post for Canary Islands, 
Gold Coast, Liberia and Sierra Leone. 


South America, West Indies, &c. 


COAMO (Porto Rico Line), San Juan Jan. 
7 Santo Domingo City Jan. 8 (mails 
close *11:30 A. M., supplementary 12:30 
P. M.; sails 3 P. M.), from Maiden Lane. 
Puerto Rico, St. Thomas, St. Croix, Saba, 
St. Eustatius, 8t. Martin, Curacao (ex- 
cept Aruba), Dominican Republic and 
Venezucia (except Caripite and Ciudad 


Cobh 
9, 
11 








Outgoing Passenger and Mail Ships 
The following table shows the names of ships, the lines operating 
yr veni their destination, when their regular and supplementary mails 
close at General Postoffice and City Hall station (regular mails close at 
Brooklyn General Postoffice one hour earlier and at the Morgan Annex 
when they sail, 


location of piers and points for 


Dates after names of ports indicate scheduled 
Ordinary printed matter, parcel post and registered 
mail close two hours before regular mails’ closing time (Brooklyn Gen- 
eral Postoffice four hours earlier) unless otherwise stated. Supplemen- 
tary mail requires double postage and is accepted only at the General 
Postoffice and Cit ty Hall station, unless otherwise stated. 


Bolivar). Parcel post for Puerto Rico, 
St. Thomas, St. Croix, Saba, St. Eusta- 
tius St. Martin, Curacao (except Aruba), 
Dominican Kepublic and Venezuela (ex- 
cept Ciudad Bolivar). 


HAITI (Colombian Line), Port au Prince 
Jan. 7, Kingston Jan. 8, Porto Colombia 
Jan. 10, Cartagena Jan. 11 and Cristobal 
Jan 12 (mails close 8:30 A. M.; sails 
noon), from Orange S8t., Brooklyn. Haiti 
(except Cape Haitien, Port de Paix, Go- 
naives and 8t. Mare), Jamaica and Co- 
lombia (except Cartagena, Cauca, Narino 
and Magdalena Departments, and Bo- 
gota), and specially addressed mail for 
Canal Zone and Panama. Parcel post for 
Haiti (except Ca Haitien), Jamaica, 
Colombia (except Cauca, Narino and Mag- 
dalena Departments, and Bogota). 


HAVANA (Ward Line), Havana Jan. 7, 
Progreso Jan. 8 and Vera Cruz Jan. 9 
(mails close *1 P.. M.; sails 4 P. M.), 
from Wall St. Campeche, Yucatan, or- 
dinary printed matter, and specially ad- 
dressed other mail for Cuba, and specially 
addressed mail for other parts of Mexico. 
Parcel post for Cuba, Campeche and 
Yucatan. 

LARA (Red D Line), San Juan Jan. 9, La 
Guayra Jan. 11, Porto Cabello Jan. 13, 
Curacao Jan. 14, Aruba Jan. 15 and 
Maracaibo Jan. 16 (mails close *8 A. M., 
supplementary 9 A. M.; sails noon), from 
Clark St., Brooklyn. ‘Venezuela (except 
Caripito and Ciudad Bolivar), Curacao 
(except Aruba), and specially addressed 
ordinary mai! for Puerto Rico. Parcel 
post for Venezuela (except Ciudad Bolli- 
var) and Curacao (except Aruba). 

NERISSA (Trinidad Line), St. Thomas Jan. 
8, St. Croix Jan. 8, St. Kitts Jan. 9, An- 
tigua Jan. 9, Montserrat Jan. 9, Basse- 
Terre Jan. 10, Pointe a Pitre Jan. 10, 
Dominica Jan. 10, Martinique Jan. ¥1, St. 
Lucia Jan. 11, Barbados Jan. 12, Trinidad 
Jan. °13, and Georgetown Jan. 16 (mails 
close 11:30 A. M., es 12:30 
P. M.: sails .3 P. M.), from W. 55th St. 
St. Kitts, Nevis, Antigua, Montserrat, 
Guadeloupe, Dominica, Megrtinique, St. 
Lucia, Barbados, Trinidad, Caripito, 
Ciudad Bolivar, Guiana, and a ad- 
dressed mail for other destinations. Parcel 
post for St. Kitts, Nevis, Antigua, Mont- 
serrat, Guadeloupe, Dominica, Martinique, 
St. Lucia, Barbados, Trinidad, Ciudad 
Bolivar and British Guiana. 

PETEN (United Fruit Line), Havana Jan. 
7, Kingston Jan. 9, Cristobal Jan. 11 _ 
Port Limon Jan. 12 (mails close *1 P. 
sails 4 P. M.), from Rector 8t. Nees 
and Costa Rica. Also parcel post. Spe- 
cially addressed mail for Cuba, Canal 
Zone and Panama. 

PRESIDENT LINCOLN (Dollar. Line), 
Havana Jan. 6, Cristobal Jan. 10, Los 
Angeles Jan. 18 and San Francisco Jan. 
20 (tsails 6 P. M.), from 12th 8t., Jersey 


City. 
SAIL FRIDAY (JAN, 4). 
Transatlantic. 

AMERICAN MERCHANT (American Mer- 
chant Line), London Jan. 14 (mais close 
11:30 A. M., supplementary 1:30 P. M.; 
sails 4 P. M.), from W. 17th oe. Spe- 
cially addressed ordinary mali for Great 
Britain and other countries. Parcel post 
for Great Britain, Northern Ireland and 
other countries via England. 

EUROPA aa eg German Lloyd), 0 and 


sails shortly after Friday midnight), ‘from 
W. 46th 8t. ee Africa and Wes 
Asia, except Cyprus, Egypt, Gibraltar, 
Iraq, Italy, Matta, Palestine, Senegal. 
South Africa, Spain and Syria. Supple- 
mentary mail closes at the Morgan Annex 





at 11:15 P. M. 





WEST ELDARA (Black Diamond Line), 
Rotterdam Jan. 21 (mails close 6:30 P. 
., by rail to Norfolk, Va.). Specially 
addressed ordinary mail for Netherlands 
and other couhtries. Parcel post for 
Netherlands, N 


South America, West Indies, £e, 
|'FLORA (Royal Dutch Line), Inagua Jan. 
9, Port au Prince Jan. 10, La Guayra 
Jan. 14, Porto Cabello Jan. 15, Curacao 
Jan, 16, Aruba Jan. 17 and “Maracaibo 
Jan. 18 (mails close+1:30 P. M.: sails 5 
P, M.), from Montague St., Brooklyn. 
Inagua, Haiti, Venezuela (except Caripito 
and.Ciudad Bolivar) and Curacao (except 
Aruba). Parcel post for Inagua. 
MARTINIQUE (Colombian Line), Cape 
Haitien Jan. 10, Port de Paix Jan. 10, 
Gonaives Jan. 11, St. Marc Jan.. 11, Port 
au Prince Jan. i2 (mails close 11: 30 A. 
M.), sails from Orange St., Brooklyn. 
Haiti - Also parcel post. 
PAUL - HARWOOD : (Pan American 
Line), Aruba Jan. 11 (mails close 6:30 
A. M.), sails from Pier 6, Bayonne, N. J. 
Aruba. Also parcel post. 
RELIANCE (Hamburg-American ge). 
Nassau Jan. 7 (mails close 8:30 
sails shortly after Friday midnight), “greek 
W. 44th St. Bahamas. Also parcel post. 


LATER SAILINGS, 
Saturday, Jan. 5. 
TRANSATLANTIC. 


Ship and Line. Destination. 
Amer. Shipper (United States).Manchester 
Black Heron (Black Diamond).. . Antwerp 








City of Fairbury (Amer. Scantic) .Helsinki 
Georgic (Cunard-White Star) 
Gorm (Scandinavian-American) 
Lafayette (French) 

Rex (Italian) Ge 
Volendam (Holland-America) .Rotterdam. 


SOUTH AMERICA, WEST INDIES, &c. 


American Legion (Munson)...Buenos Aires 
Atlantida (Standard Fruit) Ceiba 
Monarch of Bérmuda (Furness)...Bermuda 
Musa (United Fruit) orto Cortez 
Ohioan (Amer.-Hawaiian)...San Francisco 
San Jacinto (Porto Rico) 

Santa Elena (Grace)........San Francisco 
Santa Maria (Grace)....... Valparaiso 
Toloa (United Fruit)..........Santa Marta 


Monday, Jan. 7. 
TRANSATLANTIC, 


Adderstone (Fabre)...... oévetenuéane Melilla 
Gerolstein (Bernstein) 


SOUTH AMERICA, WEST INDIES; &c. 
Lady Nelson, via Boston Trinidad 
Tuesday, Jan, 8 
TRANSATLANTIC, 

Exochorda (American Export) Beirut 
Kaaparen (Swedish American)..Gothenburg 
SOUTH AMERICA, WEST INDIES, &c. 


Columbian (Amer.-Hawaiian)..S. Francisco 
Oriente (Ward) 


slo 


*Supplementary mail closes on piers 10 
minutes before ship sails. tNo mails carried 
this trip. 





Destination. 

SCHODACK occcee eo MAVEe oscthenl 

-- Liverpool 
-»-Hamburg .... 
.- Buenos Alres. 

Lisbon 
Antilla 

-8. Francisco. . 

.Cor 

Manila J 

.-8S. Francisco.. 

... San Juan .. 

--Porto Plata... 
Dairen Ja 
. Yokohama 
Valparaiso 
Dunedin 
Buenos Atres.. 

»o eeeeeNes  -iccas 
Antwerp 
Havre 

MEO *. ccoces 
‘Antwerp 
--Manila 

..-Buenos Alires.. 
Progreso 
London 

..-Cape Town .. 
Buenos Aires.. 


Date. 
Jan. 


J. LUCKENBACH. 
WINONA COUNTY. 
CHASTINE MAERSK 
MOBILE CITY. 
ANGELINA 


ATHEN 
Snean eo 


TUGE 8! 


ree eee + 


- 10 
10 


CINGALESE PR... 
WEST SELENE 
on * 0 


BAT RON OGILVY 
HEKTOR 


. 10) 
» 3] 
ss 


Outgoing Freighters Carrying No Mail 





ate MO Orcr Ore COC COW BO DD 


‘ROSARIO 
/KAMBOVE 
. 10) 


es 


= = 


Date. 
Jan. 11 
Jan. 12 
.Jan. 12 
Jan. 12 
sence ae 

oooat, Ia 


5 
15 


Destination. 

Antwerp 

Honolulu ...3 
ooe»Cardiffg ; 
Batavia ..ce- 
San Juan 
Shanghai 
. Manchester 
Calcutta 
Genoa 
Hongkong .... 
S. Francisco.. 
.. Shanghai 
.. Rotterdam 


Ship. 

ARY LENSEN 

ENSLEY CITY 
BRISTOL CITY 


IA 
PENRITH. CASTLE.. 
COLD HARBOR. 


CITY WORCESTER Jan. 


RY DBOHOLM 





Kobe ‘ 
seeees Stockholm .... 
ee «éaccee 
Hongkong 
.. Santos 
Valparaiso 
San Juan 
. Antwerp 
Rotterdam 
 , ee 
* Hongkong see< 


LEERDAM 
\QUAKER CITY 
SILVERSANDAL 





ARRIVALS. 


Date. 
- eC. 31 
» DOC. : 


. Dec. 
. Dec. 


.. Gibraltar 
C. OF AUCKLAND.. Karachi 


Foreign Ports—Arrivals and Departures | 


Cc 
31 CITY OF PERTH.. 
3 


| 


a | 
Date. 


Jan. 1° 
Dec. 31 
Jan. 1) 
.- Dec. 30 | 


Ship. Fro 
WESTERN WORLD Sesenée 
ORK arty meat egy 
Hfax 


s.Ha 
4.Port Sudan 





um, British India, 
taly, Lithuania, Portugal, 
Yugoslavia. 


ium, Czechoslovakia, Denmark. Egypt, 


Netherlands, Norway, 


Transatlantic Mails Due at New York 


WASHINGTON (United States Line) is due Saturday with mails from Austria, 
Czechoslovakia, Denmark, Egypt, Finland, France, Greece, Hungary, 
Rumania, South Africa, Spain, 


NEW YORK (Hamburg-American Line) is due Sunday with mails from Austria, Bel- 
Finland, France, Germany, 

taly, Netherlands, Norway, Polana, Portugal, Spain, Sweden, Switzerland, Turkey, Union 
of Socialist Soviet Republics and Yugoslavia. 


FRANCONIA (Cunard-White Star Line) is due Monday with mails from Great Britain, 
South Africa and Spain. 


Bel- 


Switzerland, Turkey and 


Greece, Hungary, 





York, at 7 P. M 
five days for transportation of mails to 
requires four days. Letters mailed u 





gistered mail closes 


steamers. Re 
Postoffice Annex at 12 P. M. on Saturday for steamers scheduled for Sundays, 


? 
, 


Transpacific Mails From New York 


Connecting mails close at General Postoffice ane City Hall Postoffice Annex, 
. (Bundays and holidays at 6 P. M. 
to the West Coast ports, except San Pedro, which 


up to 
delay in overland transit, will reach Pacific Coast ports in 
9 P. M. daily at the General Postoffice and City Hall 


New 
on the dates shown below, allowing 


he next day, provided there is no 
me for connection with 


L, ines 


23 Pier 19 (ft 
23 


| Samy Francisco, 





Dates 


after ports indicate the scheduled arrival date of mail at that port as announced by 


the postoffice. 

Jan. 2—RAMAPO, from San Pedro—Guam, ; 
via Guam Jan. 30 and Manila Feb. 7. Also 
arcel post. Air mail closes G, P. 2 

~ oe oe. G 

Jan. 2—SILVERTEAK, from San Pedro— 
Philippine Islands (first-class and news- 
Paper mails) and specially addressed mail 
for other countries, via Manila Jan. 28, 
Shanghai. Feb. 3, Hongkong Feb. 7, Ma- 
cassar March: 1 and Singapore March 9. 
Parcel post for Straits Settlements, La- 
buan, Sarawak, Brunei, North Borneo 

. and Malay States. Air mail closes G. P. 

.- 2 FP. MM. Jan. @ 

Jan, 2—CITY OF NORWICH, from San 
Francisco—Specially addressed mail for 
Philippine Islands, via Manila Jan. 30. Air 
mail closes G. . 9:30 A. M., Jan. 6. 

Jan. 3—MON TEREY, “from San Francisco— 
Hawaii, Fiji Islands, Samoan _ Islands, 
New Zealand, Australia and specially ad- 
dressed mail for other countries, via 
Honolulu Jan. 14, Pago’ Pago Jan. 19, 
Suva Jan. 22, Auckland Jan. 25 and 
Sydney Jan. 28. Parcel post for Hawaii, 
Fiji Islands, Samoan Islands, New Zea- 
land and Australia. Bie mail closes G. 
P, 9:30 A. M., Ja : 

Jan. 3—GENERAL LEE, from Portiand— 
Japan, Korea, China, Hongkong, Frencna 
Indochina, Straits Settlements, Labuan, 
Sarawak, Brunei, North Borneo, Malay 
States, Netherlands East Indies (includ- 
ing Sumatra), Philippine Islands, printed 
matter &c. for Siam and specially ad- 
dressed mail for other countries, via 
Yokohama Jan. 23, Shanghai Jan. 25, 
Hongkong- Feb. 1 and Manila Feb. 4. 
Parcel post for Japan, Korea, China, 
Hongkong, Siam, French Indochina and 
Aaa: Islands. a mail closes G. P. 


9:30 M., Jan 
Jan. 4—HIKAWA MARU, 
Japan, Korea and 
mail for other countries, via Yokohama 
Jan. 23 and Kobe Jan. 26. Air mail 

closes G. P. O. 9:30 A. M., Jan. 8. 
Jan. 4—TACOMA, from Tacoma—Specially 


from Seattle— 
specially addressed 





addressed mail for Japan and other coun- 


tries, via Yokohama Jan. 30, Shanghalt- 
‘eb. 9, Tsingtau Feb. 12, Dairen Feb. 17, 
and Taku Bar Feb. 21.'; Air mail cleses 
G.~R.. 0. 9:30 A. M., Jan.) 8. 

Jan. 5—NITFRO, from San Francisco—Guam, 
via Honolulu Jan. 17, Guam Feb. 3 and 
Manila Feb. 9. Also parcel post, Air mail 
closes G. P. O. 9:30 A. M., Jan. 9. - 

Jan. 5—MONTEREY, from San Pedro— 
Hawaii, Fiji Islands, Samoan  Islands,' 
New Zealand, Australia and- specially ad- 
dressed mail for other -countries, via 
Honolulu Jan. 14, Lae Pago Jan. 19, 
Suva Jan. 22, Auckland Jan. an 
Sydney Jan. 28. Paseat post for Hawaii, 
Fiji Islands, Samoan Islands, New Zea- 
ae and Australia. Air mai] closes Gu 


M:. @ . 

Jan. 5—-TATSUTA MARU, from San Fran- 
cisco—Hawali (first- class and newspaper 
mails); Japan, Korea and specially ad- 
dressed mail for other countries, via Hono- 
lulu Jan. 15, Yokohama Jan. 25, Shanghalt 
Jan. 30 and Hongkong Feb. 2. Air mail 
closes G. P. O. 9:30 A. M., Jan. 

Jah 7-— PRESIDENT PIERCE; 
Franciséo-— Hawaii, 
China, Hongkong, 
Dutch East. 
Straits 


from San 
Guam, Japan, Korea, 
French Indo-China, 
Indies (including Sumatra), 
Settlements, Labuan, Sarawak, 
Brunei, North Borneo, Malay States, Phil- 
ippine Islands, printed matter, &c., for 
Siam and specially addressed mail . for 
other countries, via Honolulu Jan. 17, 
Yokohama Jan. 28, Shanghai Feb. 1, 
Hongkong Feb. 4 and Manila Feb. 7, 
Parcel post for Hawaii, Guam, Japan, 
Korea, China, Hongkong, Siam, French 
Indo-China, Straits Settlements, Labuan, 
Sarawak, Brunei, North Borneo Malay 
States and Philippine Islands. “Atr mail 
closes G. P. 0.'9:3 Jan 

Jan. 7-EMPRESS OF CANADA, Pa Vic- 
toria—Specially addressed mail "for Hawail 
and other countries, via Honolulu Jan. 17, 
Yokohama Jan. 26, Shanghai Jan. 29; 
Hongkong Feb. 1 and Manila LA pe 3. Alf 
mail closes G. P. O. 8:30 P. , Jan. 10. 











LOW COST CRUISES: 
to Mediterranean $275 


58 DAYS ..... ONE CLASS . 
> Sailings, Jan. 10 and Mar. 14 | 
\ SEND FOR 20-PAGE BOOKLET | 

17 BATTERY PLACE, NEW YORK 
Phone: Bowling Green 9-3395 





Sail swiftly, pleasantly, economically te Boston or 

Norfolk from New York via Eastern Steamship | 
For information and reservations apply | 
St. Telephone Mil'rravy Hill 2-4673 or 
Warren St.). Phone COrtlandt 77-9500. 


MEDITERRANEAN 


E.gypt- Palestine S. S. Statendam Feb. 7 
See your tocal Travel Agent or 


at 4ith 








Holiand-America Line, 29 Broadway, N. ¥. 


_ ee —— a — 


ge 


Japan and China by N. Y. K. Line 


By large and fast motor liners to Orient and 
Los Angeles, Seattle, Vancouver. 
25 Broadway, or leading tourist agents. 





Cruise to Nassau, Miami, Havana 


12 days $108 incl. all og 
Munson Steamship Lines, 67 Wall St.,. 


STEAMSHIP TICKETS 


Over All Lines. 
Travel Department. 
AMERICAN EXPRESS COMPANY. 


. x. 








West Indies & Caribbean Guest Cruises 

White Fleet. 

Inited Fruit 

4 WHitehall 4-1880, 
LAck. 4-6678. 


Co., Pier 3, 


or 332 5th Ave., Tel. 





BERMUDA VIA FURNESS—$60 up, round 
trip, with private bath. 
ings direct to dock at Hamilton on Mon- 
arch of Bermuda and Queen of Bermuda. 
Furness Bermuda Line, 34 Whitehall St. 





5110 


Frequent sail- | 





Only GRACE Cruises to CALIFORNIA 
visit 8 foreign ports en route 
See authorized travel agent or 


GRACE LINE, 10 Hanover Sq. BEck. 3-9200 | 











ALL EXPENSE CRUISES 


Glorious cruising on the BOR- 
INQUEN or COAMO ..., 
delightfal visits at San Juaa, 
Puerto Rico, and Santo Dominga 
City. Dominican Republic. Fare 
includes famous all-day Loog 
Trip through Puerte Rico moun< 
tains. three other motor trips og 
both islands. dinmer dance af 
Condado Hotel, Maintenance 
aboard steamer t. A 
sailing every Thursday at 3 P.M, 


11 days 


MINIMUM 
including 
all expenses 


_ Porro Rico LIne 


rtecular Cruise ti Porto Rico Line, Fh 
| St. or Uptewns Tickes 545 Fifth Ave., Nes 
ork. Reservations Phone } 4-4600 or local agent 

















FREE BUS INFORMATION | 


Phone Wieo. 7- 4000, or write to Great 
Bus Terminae]—246 West 42nd St., neer Sh Av 
| for low rates and frequent 

arts U.S. and Cansda. Porter 

@ serve more territory than 





52 L + 


LOST AND FOUND 


THE’ NEW YORK TIMES, WEDNESDAY, JANUARY 


2, 1935. 


BUSINESS OPPORTUNITIES. 





= 








Today’s News Index 


WEDNESDAY, JAN. 2, 1935. 





Page: Page. 


Dat |. iacvessdeun 
Books ....cceead 
Business ......48 
Buyers ........48 
Editorial 
Financial 
Music 
Obituaries 


Real Estate. ...49 
Shipping-Mails.51 
Society .....14-15 
Sports 

Theatres 
Weather 
....25! Wills-Estates...50 


_ NEW YEAR. 
New Year celebration brings rise 
in alcoholism cases here. Page 


Germany wants peace, Hitler tells 
envoys at reception. Page 3 
Dublin plans big improvements in 
the new year. Page 6 
New Year callers in Murray Hill 
district ride in carriages. Page 8 





CAPTURES A CONFEDERATE 


1| Another Escapes—Young Woman 





New Year’s Day is quiet in the 
nation’s capital. Page 15 | 


NEW YORK. 


Slush of early New Year’s Day in- 
creases auto accidents. Page 8 
City begins new year with 325,000 
_ *families on relief rolls. Page 11 
Huge palm blossoms at Botanical 
Garden after 30 years. Page 15 
Architects back drive: to end politi- 
cal appointments. Page 16 
Goldwater, in report, finds hospi- 
tals facing financial crisis. Page 21 
Old Mills Hotel on Chrystie St. 
boards up doorway. Page 21 
Movie foundation plans to pro- 
duce model films. Page 22 
Neediest Cases Fund gets $3,967; 
total now $225,104. Page 23 


William W. Macon, engineer, 
writer and editor, dead. Page 25 
Holy Name Society mass attended 
by 2,500 at St. Patrick’s. Page 26 
Industrial Democracy League re- 
views labor’s advances. Page 26 
Slump in shipbuilding continued 
through last year. Page 51 
Armed girl seized as she leads 
hold-up of tavern. Page 52 


Wirephotos speed to 46 newspapers 
as new service opens. Page 52 


METROPOLITAN AREA. 


Hauptmann goes on trial today as 
‘slayer of Lindbergh baby. Pagel 
Four women accidentally killed by 
gas in Elizabeth, N. J. Pagel 
Fifty-five witnesses -rom New 
York go to Jersey today. Page 12 
Wire service for city of 1,000,000 
set up for trial. Page 12 
Quiet. life of Flemington trans- 
formed by Hauptmann trial. Page 12 
Officials sworn into office in 
suburban areas. Page 13 


ALBANY. 
Lehman, in inaugural address, 
warns of State aid trend. Pagel 


Ives chosen by Republicans for 
Assembly floor leader. Page 2 


WASHINGTON. 
Roosevelt asks repeal of Louisiana 
moratorium act. Page 
Congress leaders plan short open- 
ing session tomorrow. Page 1 
Trade Board asks changes in law 
to curb ‘‘monopolies.’’ Page 1 
Legion chief strikes back at Presi- 
dent’s warning on bonus. Page 8 
Census of 6,000,000 farms will be 
begun today. Page 9 
‘Congress faces a heavy program 
of New Deal legislation. Page 10 
Book by Shouse says bureaucracy 
is at record height. Page 16: 


GENERAL. 


Japanese, with camera, is held as 
a spy in Florida. Pagé 1 
Democrats seize control of Rhode 
Island Legislature. Pagel 
Discoveries by Dr. V. O. Knudsen 
upset theories of sound. Page 9 
Mystery develops in varying speed 
of radio waves. Page 
Convicts rescue thirty-two in fatal 
fire at Gaffney, S. C. Page 16 
More than 1,000,000 view tourna- 
ment of roses parade. Page 21 
Pinchot, in final message, warns 
of ‘‘hard row to hoe.’’ Page 21 
Dr. Cornelia H. Clapp, educator, 
dies at 85. Page 25 
William Sproule, retired head of 
Southern Pacific, dead. Page 25 
Former Judge C. C, Edwards of 
Illinois dead. Page 25 
Student Federation votes for end 
of military training. Page 52 
FOREIGN. 
Hitch in powers’ pact on Austria 
laid to Hitler. Page 1 
Soviet ousts six radio officials over 
« gong by Robeson. Page 1 
- The Times of London generously 
praised on 150th birthday. Page 3 
French engineer and wife are 
wounded in the Saar. Page 4 
Ley, Nazi leader, rejects corpora- 


~ 


‘day when she and two men com-| i 
panions attempted to hold up a beer | 


1| Dec. 5, 1933, when detectives found 


-MODEL DIES OF SEDATIVE. 


g| when, according to the police, she 





tive State plankin program. Page5- 
Bread cards abolished in Soviet as | 
workers’ pay is raised. Page 10 
Mexico to enforce strict observance 
of religious laws. Page 52 


| - SOCIETY. 
Miss Mary-Winston Powers pre- 
sented to society. Page 14 
Miss Noel Hall to wed Joseph S. 
Clark Jr. Page 14 
Miss Helen H. Ferguson to wed 
Arthur T. Sullivan. Page lg 
Miss Isabel] L. Fountain makes 
her début at tea Page 15 
FINANCIAL AND BUSINESS. 
YORK TIMES annual 
review and forecast. Pages 27 to 48 
Changes, effective today, an- 
nounced in brokerage firms. Page 45 | 
Westchester group demands Mack , 
quit utility inquiry. Page 47 | 
United Gas and other utilities re- | 
port earnings. Page 47 | 


Commodity Exchange trading in | 
year topped $1,000,000,000. Page 47 


Van Schaick’s annual report urges 
State Mortgage Authority. Page 47 
Industrialists and bankers expect 
gain to continue in 1935. Page 48 
Page. Page. 
Stock Sales....33, Foreign Exch..45 
Bond Sales... 36!Produce 
41 Over Counter...46 


SPORTS. 


THE NEW 





| police had searched since last night 





ARMED GIRL SEIZED 
HOLDING UP TAVERN 


Proprietor, Thinking It a Joke, 
Grabs Her Revolver, Which 
Fails to Go Off. 











Leader Once Harbored Man 
Who Broke Out of Tombs. 





Marie Lambert, a 19-yar-old dance 
hostess, was arrested early yester- 





tavern at 286 East 138th Street, the | 
Bronx. The owner of the tavern | 
thought the girl was ‘joking when | 
she threatened him with a revolver, | 
and his good-natured resistance led | 
to her capture. 

Miss Lambert had received a sus- | 
pended sentence on Feb. 14, last, | 
on a charge of harboring Gerard 
Simonson, 20, one of three crimi- 
nals who escaped from the Tombs 
on Sept. 3, 1933. She disappeared 
just before she was indicted, and 
when she was found five days later | 
she told police she had been hiding 
from gangsters who had accused 


t 
' 
} 


| 
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her of ‘‘talking to6 much.”’ 


Early yesterday morning the girl | 


and two -men entered the tavern 
owned by Thomas Hill. The girl 
led the way and when she reached 
the bar she pointed a revolver at 
Hill, who was serving three cus- 
tomers. Hill thought she was jok- 
ing and he grabbed the revolver 
from her hand. 

One of the men with Miss Lam- 
bert ran out of the door, and Hill, 
realizing that the hold-up was a 
real one, came from behind the bar 
and ordered the girl and her com- 
panion, John O’Connell, 23, of 345 
East 137th Street, not to move. One 
of the customers phoned the police 
of the Alexander Avenue station. 

Arraigned in Bronx magistrate’s 
court the girl, who gave her ad- 
dress as 2,635 Third Avenue, was 
held in $2,000 bail for :a further 
hearing today. Magistrate William 
Klapp will hear charges against her 
of attempted robbery and carrying 
a weapon. O’Connell was held in 
$5,000 bail on a charge of attempted 
robbery. 

The’ girl’s revolver was found to 
be loaded with four bullets. Hill 
told the police that he heard a 
click when he reached for the 
weapon which had been prodded 
into his ribs, and according to the 
police the fact that the hammer 
of the weapon struck an empty 
chamber was the only thing that 
saved Hill’s life. 

Miss Lambert was arrested on 


her, Simonson, and four other 
youths -in an apartment at 1,895 
Madison Avenue. At the time she 
told police Simonson had forced 
her to rent the apartment so he 
could hide there, although she de- 
nied having had anything to do 
with his escape from the Tombs. 
When brought to trial Simonson re- 
ceived twenty to forty years in 
Sing Sing on a hold-up charge. 
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Manikin, 25, Took Overdose After. 
Leaving Suicide Note. 





Betty Kormendy, 25-year-old man- 
ikin, died yesterday morning in 
Bellevue Hospital from an overdose 
of sedative taken last Saturday 


attempted suicide in her apartment 
in the Park Chambers Hotel, 60 
West Fifty-eighth Street. 

Fred Zutt of 30 Fourth Street, 
Weehawken, N. J., was notified of 
the death. He is a distant relative 
by marriage. 

The police of the West Forty- 
seventh Street station, who were 
summoned by hotel officials Satur- 
day, found a note, which threat- 
ened suicide, addressed to Jack 
Dunhill of Dunhill Wine and 
Spirits, Ltd., 230 Fifth Avenue. Mr. 
Dunhill was not reached yesterday, 
but Arnold L. Ogden, vice presi- 
dent of the company, when reached 
by telephone at his residence at 125 
East Seventy-second Street, said 
that Miss Kormendy had been em- 
ployed by the company but was dis- 
charged ten days ago. 


WOUNDS GIRL, KILLS SELF. 


Kentuckian Is Found Dead Near | 
Home After Earlier Shooting. | 




















SOMERSET, Ky., Jan. 1 (P).—| 
Herbert Gann Jr., 24, for whom | 


after he had shot and wounded 
Hazel Peters, 19, was found dead 
today beside the railroad tracks 
near his home. 

Gann had been shot through the 
head and his shotgun lay beside his 
body when it was discovered by 
Fred Mullinex. Police said that ne 
believed he had killed the girl and 
shot himself. Gann and Miss Peters 
had been friends for two years. 

Miss Peters was struck by a load 
from a shotgun as she stood with 
her back to a window in her home 











last night after her mother had or- 
dered Gann to leave the house, de- 


claring he had been drinking. The | 
wound, however, was slight and af- | 


ter treatment at a hospital she was 
able to return home. 


ENDS LIFE ON FIFTH TRY. 


Brooklyn Man, With Nervous Ail- 
ment, a Suicide by Gas. 











After attempting suicide unsuc- 
cessfully four times in the last 
three months, Walter Hussa, 48 





|'years old, of 1,179 East Fortieth 


« Alabama beats Stanford, 29—13,' 


Street, Brooklyn, was found dead 


before 85,000 in Rose Bowl. Pagel7|in the kitchen of his home at 7 


mericans halt Canadiens, 5—3; 
Rangers lose, 5—2. Page 18 
Dartmouth’s ski team _ retains 
trophy at Lake Placid. Page 19 
Hunt defeats Jarvis to win U. S. 
junior tennis title. 
Dodge takes laurels in anniversary 
frostbite regatta. 
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A. M. yesterday by his wife, Anna. 
The gas jets on the range were 
turned on and police listed the 
death as a suicide. | 
Mrs. Hussa said her husband had 
been suffering from a nervous ail- 
ment and she told of his four pre- 


Page 21! vious attempts at suicide that had 


been frustrated by his family. 


Two Flee Easton, Md., Jail. 

EASTON, Md., Jan. 1 UP).—Un- 
locking their cell door and making 
their way out of the building 
through an elevator shaft and the 
kitchen, two young white prisoners 
shortly before midnight escaped 
from the Talbot County jail here. 
They were awaiting trial on a 
charge of unauthorized use of an 
automobile. They were returned 
here a week ago after serving a 
three months’ sentence in Baltimore 








for carrying pistols. 


KILLS HIS STEPFATHER 
TO PROTECT MOTHER 


Baltimore School Athlete Held 
After Fatal Shooting in 
Domestic Quarrel. 








BALTIMORE, Jan. 1 (%.—Elmer 
Hyer, a 15-year-old high school ath- 
lete, killed his stepfather, Bernard 
M, -Wietheger, today after, he said, 
Wietheger had slapped his mother 
and struck him, 

Wietheger was killed by three re- 
volver bullets fired by the boy dur- 
ing @ quarrel between the two in 
Mrs. Wietheger’s bedroom. 

Elmer Hyer stated that his step- 
father had been drinking and was 
striking his mother, Matilda Wiet- 
heger, aged 35, and he ordered him 
stop, according to Police Ser- 
geant Otis Bradley. 

Sergeant Bradley said Wietheger 
then advanced on Hyer. The boy 
pulled a pistol from beneath a pil- 
low on his mother’s bed. Wietheger 
struck at him and Hyer fired three 
shots into his body, the bullets tak- 
ing effect in the chest and head. 

Charged with causing his step- 
father’s death, young Hyer had 
nothing further to say than that he 
sought to defend his mother. He 
was held pending an inquest tomor- 


row. 
Tice is a student at Baltimore 


Polytechnic Institute and a member 
of the school’s soccer team. 


OVERCOME AT FIRE, SAVED. 


Interior Decorator Carried Out by 
Firemen at West End Av. Blaze. 











STUDENT HEADS HIT 
MILITARY TRAINING 


Federation Votes Demand for 
Abolition of Compulsory 
Drills in Colleges. 








NEW COURT APPEAL URGED 





30-Hour Week and Greater Part 
of Labor in NRA Advocated— 
Sales Tax Assailed. 





By EUNICE BARNARD. 
Special to THE New YorK TIMES. 

BOSTON, Jan. 1.—Student gov- 
ernment heads of 150 colleges went 
on record here today as favoring 
the abolition of compulsory mili- 
tary training. The vote was taken 
at the closing session of the con- 
vention of the National Student 
Federation, and supposedly repre- 
‘sented the majority opinion on the 
campuses as expressed in local] stu- 
dent polls. 

By a large majority the federa- 
tion also supported a demand for 
reopening the Hamiiton-McReynolds 
case, in which the,Supreme Court 
recentiy affirmed the right of land- 
grant colleges to require military 
drill of all students. Another reso- 
lution took the part of those college 
students from whom degrees have 
been withheld because of their con- 


Firemen rescued Barry Loewe, | scientious objections to taking mili- 


54-year-old interior decorator, after 
he had been overcome by smoke 
from a fire that started in his 
apartment at 498 West End Avenue 
shortly after 5 A. M. yesterday. He 
and Dr. Morris Kromsfeldt, 48, of 
85 Hoyt Street, Brooklyn, a house 
guest, who was also affected by 
smoke, were taken to .Knicker- 
bocker Hospital. 

Mrs, Jennie Loewe was treated 
for smoke poisoning by an ambu- 
lance surgeon. Her husband was 
overcome after he had returned to 
his apartment and made sure that 
every one had escaped. The fire 
was discovered by Dr. Kromsfeldt’s 
17-year-old daughter, Lillian, who, 
with her parents and other guests 
at a ew .Year’s party, had re- 
mained in the ground floor apart- 
ment after. the party ended at 
4A.M. 

The others who escaped from the 
apartment were Mrs. Kromsfeldt, 
Mrs. Sadie Fischler of 935 St. Nich- 
Olas Avenue and her 6-year-old 
daughter, Geraldine Fischler. Fred- 
erick Phillip, Negro elevator oper- 
ator, turned in an alarm and 
brought down a dozen families 
from the building. The blaze, 
which started in a servant’s room, 
was soon extinguished. 


QUITS ROCHESTER POLICE. | 
| 


Detective Captain Retires as a} 
Shake-Up Is Ordered. 


Special to THE New YORK TIMES. 

ROCHESTER, Jan. 1.—John P. 
McDonald, detective captain, known | 
as ‘‘The Gray Fox of the Genesee’”’ | 
for his exploits of forty-seven years | 
as a criminal] investigator, resigned 
his post today in the climax of a'| 
police shake-up... 

McDonald, who retired volun- 
tarily, will receive a pension, which 
will be at the discretion of Walter 
P. Cox, Commissioner of Public 
Safety, who shifted every uniformed 
man in the department above the 
rank of sergeant. The pension, Mr. 
Cox said, will be decided before Mc- 
Donald officially steps out of office 
Feb. 1, the date of his retirement. 

Mr., Cox became safety commis-| 
sioner two years ago -when the| 
Democrats for the first time swept | 
Rochester. | 

Captain McDonald often has been. 
called upon by. neighboring com-.| 
munities to investigate criminal | 
cases. He became a detective be-| 


fore the birth of the Bertillon sys- | 
tem. 




















Bridge Fare Cuts Draw Few. 

The 5-cent fare for pedestrians on 
the George Washington’ Bridge 
went into effect yesterday. Few 
persons turned out to take advan- 
tage of the reduced rates, according 
to Leo Geenens, bridge superin- 
tendent. He thought that the de- 
crease would not result in an ap- 
preciable increase in pedestrian 
traffic until Spring and better 
walking weather. Pedestrian use of 
the bridge averages about 2,000 per- 
sons a week at present. 











tary training. 

All in all, both in domestic and 
foreign affairs the federation reg- 
istered a distinctly liberal official 
view. By resolution the student 
heads approved the 30-hour week 
with real wages as at present; 
asked more power for labor in the 
organization and operation of the 
NRA; and opposed the sales tax, 
asking instead a higher income tax 
in the upper brackets. 

By a three-fifths majority they 
recommended the entrance of. the 
United States into the League of 
Nations and the World Court. They 
asked also the licensing of the arms 
traffic until such time as interna- 
tional regulation may -be possible. 

With the working of the FERA 
on their own campuses in aiding 
needy students, the delegates re- 
corded a good deal of dissatisfac- 
tion. Resolutions charged that the 
‘‘good character’’ clause had been 
used by some college faculties to 
discriminate against students with 
certain political views seeking 
FERA jobs and asked also that 
more jobs of social and educational 
significance be created. In many 
instances, students held, superflu- 
ous manual jobs were handed out 
as.a thinly disguised dole. 

A sharp fight was waged for the 
presidency. of the. federation in 
which Thomas Neblett of Louisiana 
State University, on a second ballot 
finally defeated Charles C. Wise of 


the University of West Virginia. | 


William A. Brady of Emory Uni- 
versity, Georgia, was also a candi- 
date. 

Margaret Taylor, a law student at 
the University of Arizona and presi- 
dent of the Intercollegiate Associa- 
tion of Women Students, was unani- 
mously re-elected vice president 
Wesley D. Osborne of Boston Uni- 
versity, was made treasurer. Arthur 
Northwood Jr. of Princeton Univer- 
sity was appointed delegate at large 
to serve until June 30. 

New members of the national 
board of advisors are: Dr. Ray 
Lyman Wilbur, president of Stan- 
ford University; Dr. Frank P. 
Graham, president of the Univer- 
sity of North Carolina; Dr. Harry 
H. ‘Moore, director of the American 
Social Research Council, and Dr. 


George F. Zook, direetor of the) 


American Council on Education. 


Kansas City was selected as the 
convention city for 1935. — 





Milk. Truck Robbers in Court. 
Angelo De Silvio, 20 years old, of 


286 Hughes Avenue, the Bronx, and | 
Amilio De Luca, 18, of 2,491 Arthur | 
Avenue, the Bronx, who were cap- | 
tured Monday by detectives after | 


they had held up and robbed a: 
milk driver, were held without bail 
yesterday by Magistrate Klapp in 
Bronx Magistrate’s Court for a 
hearing Friday on a charge of rob- 
bery. De Silvio and De Luca were 
arrested after the police surround- 
ed an apartment house in which 
they had taken refuge. 














Business Opportunities 


Weekdays $1.00 a line. Sundays $1.20 
Three business references required. 
Closing Time tor Sunday. Midnight Thursday 


























Lost and Found 


Weekdays 75¢ 2 line. Sundays 80¢. 
finders of tost articles are requesteo 
to telephone LAckawanna 4-1000, 
The New York Times Lost 
Found Department. where s per 
manent record is «Kept of items 
sought through these columns. 


and 




















LOST. 

LOST Dec. $1 on’ East Side subway or 3d 

Av. “‘L,’’ paper folio, filing cabinet, type, 
containing Perth Amboy plant employe’s 
time sheet; reward. Communicate, 1,409 
Bay St., Staten Island. Gibraltar 7-2853. — 
SULTCASE, pig skin, marked M. H.” V.; 

from Plymouth coupe, Sunday evening, 
Dec. 30, on 52d St., west of 5th Av.; $100 
reward for return with contents intact. 
R 334. ‘Times. 4 a 
FITTED SUITCASE. lady's, tan cover, 

3ist St. automobile entrance Pennsylvania 
station, Tuesday evening; reward. Lowen- 
stein, 885 Park Av. rae S| 
UMBRELLA, lady’s, Washington Heights 

train, Independent subway; sentimental 
value. SHore Road 8-7405. 
WALLET, Saturday, large sum of money; 

suitable reward. L 554 Times. 

Jewelry 

BAR PIN, platinum, 4 diamonds, Waldorf 

vicinity; reward. Lost-Found, Waldorf- 
Astoria : 

BRACELET, diamond slave, Coq Rouge, 65 
East 56th St.; reward. CHelsea 3-2638. 
BROOCH, sapphire and diamond, remodeled 
ring, Saturday night, Music Box Theatre; 

reward. R 320 Times. 


DIAMOND circle pin, 84th St. and Park 
or vicinity; reward. BUtterfield 8-1061. 


REWARD. 

Wide flexible bracelet containing large 
and small diamonds and very small em- 
eralds; lost Saturday vicinity Zelli’s, Cen- 
tral Park Casino or Reuben’s. Toplis & 
Harding, 116 John St., New York City. 


$75 REWARD. 

Bracelet 45 diamonds, lost Dec. 29 be- 
tween Llewellyn Park, Grace Church, 
Orange, Essex County Country Club or vi- 
cinity. Return to J. A. Lyons, A. R. Lee 
& Co., 116 John St. BEekman 3-0280. 
LOST—New Year’s night, platinum bracelet 

set with marquise diamonds, emeralds; 
reward. De Witt H. Stern Co., 915 B’way. 












































Cats, Dogs and Birds. 
IRISH SETTER, male, 10 years; generous 
reward. Melvin, 23 East 74th St. 


PEKINGESE, answers name Metang, has 
one eye. SHeepshead 3-7753. M. Brazel, 
146 Irwin St., anhattan Beach, Brooklyn. 


LYHAM, white, female, name Jinny; 








Capital Wanted 


CAPITAL, MANUFACTURE WORLD PAT- 

ent article; enormous cash prcefit; no 
competition; only individual partnership. 
Edward, 918 Cornaga, Far Rockaway. aan 
PARTY, $2,000, TO EXPAND PROFIT- 
able business; attractive bonus; money 
secured. A 101 Times. 


Business Connections 


ATTRACTIVE OPPORTUNITY; PART- 
nership joffered man who can produce 
freight; contract preferred; owner of sev- 
eral trucks; write details. L 550 Times. 
FILLING STATION OR OTHER AUTO 
service: small investment and experienced 
services offered. Y 2042 Times Annex. 


Distributers Wanted. 


NATIONALLY ADVERTISED MANUFAC- 

turer in industry showing 100% annual 
increase last 3 years, requires responsible 
distributers for Pennsylvania and Connecti- 
cut; must be of excellent standing, able 
to carry $1,000 to $3,000 stock, and capable 
directing dignified sales campaign; com- 
pany will organize local campaign and turn 
over large sales volume. R 340 Times. 


For Sale 
Restaurants and Tea Rooms. 


LUNCH WAGON, 14x36, LATEST MODEL 
with booths, reconditioned like new; im- 
mediate delivery; wil) take used diner in 
exchange; easy terms. Silk City Diner, Inc., 
mf’gr., 831 East 27th St., Paterson, N. J. 
205 WEST 88TH ST., HOTEL OXFORD, 
restaurant; excellent opportunity. Inquire 
desk. 



































Miscelianeous. 


COSMETIC ROUTE — SACRIFICE; 
perience unnecessary; weekly income. 
Martin’s, 113-07A Jamaica Av. R 314 Times. 


Business Loans 


BUSINESS LOANS, MORTGAGES, RENT 
assignments. Metro Factors, 41 East 57th. 

PLaza 3-2780. 

OUTSTANDING ACCOUNTS FINANCED. 
Mercantile Factors Corporation, 230 5th 

Av. AShiland 4-9506." 














Business Service 


ADVERTISING —SMALLER ACCOUNTS 
can now get personal services advertising 





expert; reasonable fee or commission basis | 
of results. Tracy, 9 East 46th. ELdorado, 


5-4757. 
1.000 FYPEWRITTEN 





LETTERS REPRU- 


$2 (20 lines). Federal Letter, * 





SEALY 
vicinity East 69th 
4-7234. 


St.; reward. — | 


duced, 
East 12th. 





| 














WIREPHOTOS SPEED 
T0 46 NEWSPAPERS 


Readers All Over Nation See 
Day’s Events in Pictures as 
New Service Opens. 








TRANSMISSION IS _ RAPID 





Photographs Filling Half Page 
Sent in 17 Minutes—Hook-Up 
Termed Epochal. 





By The Associated Press. 

Pictures and stories of half a 
hundred salient news events of 
New Year’s Day were transmitted 
over the leased wires side by side 
and with equal speed to twenty-five 
cities of the United: States as forty- 
six daily newspapers, in conjunc- 
tion with The Associated Press, in- 
troduced wirephotos to American 
journalism yesterday. 

The electric eyes of wirephoto 
machines covered the nation from 
3 A. M., when the service for trans- 
mission of news pictures by wire 
was inaugurated over a 10,000-mile, 
transcontinental network. 

The network transmitted pictures 
at a steady pace of more than a 
newspaper page an hour, without 
crowding. The maximum speed is 
half a page in seventeen minutes. 


’ Broadcasts Describe Service. 


Two nationwide radio broadcasts 
describing wirephoto as an epochal 
forward step in newspaper making 
marked the first day of the service. 

Frank B. Noyes, president of The* 
Associated Press, speaking from 
Washington over the National 
Broadcasting System, characterized 


the service as the realization of a’ 


dream cherished by newspapers for 
many years. He termed wirephotos 
‘‘perhaps the most important de- 
velopment in journalism since the 
first news dispatch was sent over a 
telegraph wire in 1846.’’ 

In the New York wirephoto room 
of The Associated Press, while 
Norris A. Huse, executive editor of 
The Associated Press News Photo 
Service, explained the wirephoto 
process to listeners on the Colum- 
bia Broadcasting System, a photo- 
graph was taken and immediately 
transmitted to all other cities on 
the wirephoto network. Less than 
fifteen minutes later the program 
was ‘shifted to Washington, where 
the reception of the photograph 
was described by Byron Price, 
chief of the Washington Bureau of 
The Associated Press. 


Praises Weather Map Service. 


By The Associated Press. 

WASHINGTON, Jan. 1.— The 
United States Weather Bureau ac- 
claimed today the distribution of 
its daily weather maps by The As- 
sociated Press wirephoto service as 
a long step forward in the dissemi- 
nation of weather information. 

The maps, which will be sent by 
the new wirephoto process twice 
daily, showing weather conditions 





at 260 stations throughout the 


United States and Canada, are a 
simplified interpretation of the en- 
tire atmospheric condition of the 
United States. 

They will show the ‘‘barometric 
pressure distribution, temperature 


and wind directidn,’’ according to 


E. B. Calvert, head of the forecast- 
ing division of the Weather Bureau. 

Each day at 8 A. M., Eastern 
standard time, and each evening at 
8 P. M. the 200 United States 
Weather Bureau observers and sixty 
Canadian observers will take read- 
ings of barometers, thermometers 
and wind velocity instruments and 
wire the information immediately to 
the bureau at Washington. There 


it will be analyzed and put down on. 


a map of the United States, which 
will be rushed to The Associated 
Press for immediate transmission 
throughout the country, accompany- 


ing the daily verbal report on: 


weather conditions. 

Mr. Calvert declared an effort 
would be made later to give more 
detailed information on the daily 
weather map, but that the principal 
need at the present time was to 
present a comprehensive eye-pic- 
ture of conditions as quickly as pos- 
sible. 


Termed a ‘“‘Crowning Achievement.’’ 
By The Associated Press. 
ATLANTA, Jan. 1.—Major John 
S. Cohen, president and editor of 
The Atlanta Journal, described The 
Associated Press wirephoto in a 
broadcast today as “‘the most im- 
portant development of this cen- 
tury.” 
‘The wirephoto service is the 
product of many minds and many 
years,’ he said. “It is'the crown- 
ing achievement of at least a cen- 


stury of patient experiment and re- 


search, of bold enterprise 
venture.’’ 

Major Cohen added that “these 
daily pictures, transmitted almost 
instantly over a  continent-wide 
double circuit of leased wires, will 
be as new as the news itself, and 
they will bring home to us all, as 
words never could, the wonders of 
the age and the world in which we 
live.”’ 


3 MONOXIDE GAS VICTIMS. 


Contractor, Policeman’s Son and 
Mechanic Killed in Queens. 


Ernest Wehrli, 52 years old, 
plumbing contractor, was overcome 
early yesterday morning by carbon 
monoxide gas in a garage behind 
his home at 81-14 Margaret Place, 
Glendale, Queens. He was pro- 
nounced dead an hour later after 
Dr. Doherty of Mary Immaculate 
Hospital and the Ozone Park Po- 
lice Emergency Squad had tried to 
revive him with inhalators. 

Frederick Maser, 21-year-old son 
of Patrolman Frederick Masser of 
the Jamaica station, was killed by 
carbon monoxide gas about 1 P. M. 
in a garage near his home at 153-29 
Lombard Boulevard, Queens Vil- 
lage. The death was reported as 
accidental. 

An hour later, Paul Russo, 35, 
of 640 Central Avenue, Brooklyn, 
an automobile mechanic, was killed 
by exhaust fumes from a car he 
was repairing in a garage at Eigh- 
ty-seventh Avenue and Eightieth 
Street, Woodhaven. Policemen of 
the Ozone Park Emergency Squad 
were unable to revive him. Maser, 
also. had not responded to their 
efforts. 


and ad- 














MEXICO T0 COMPEL 
KEEPING OF LAWS 


President Cardenas in New 
Year Message Assails 
American Critics. 








TO STRESS COLLECTIVISM 





He Outlines Points in Educa- 
tional Program—Payments on 
U. S. Claims to Start. 


on 





Special Cable to THs New York TIMEs. 

MEXICO, D. F., Jan. 1.—Presi- 
dent Lazaro Cardenas broadcast his 
New Year message today, reiterat- 
ing the government’s determina- 
tion to enforce religious laws strict- 
ly. He charged .that American 
critics of the Mexican Government 
were “conniving with spurious 
Mexicans’’ and said their propa- 
ganda was “‘insidious.’’ He insisted 
Americans faced a ‘‘much more 
exigent economic and educational 
situation.’’ 

“The education of youth in Mex- 
ico,’’ he said, ‘‘will take into ac- 
count the need for collectivism. and 
will diffuse the conviction that so- 
cialistic practices represent the 
means for achieving true individual 
liberty. Natural resources shall be 
used for the general benefit of 
Mexico, as far as possible through 
national enterprises. This will call 
for socialization methods to exploit 
natural resources through coopera- 
tives. 

‘‘The government will scrupulously 
exact a strict observance of the re- 
ligious laws,’’ he said.. ‘‘Special at- 
tention will be given to vices and 
gambling prohibited by law.’’ New 
tariffs will be imposed on the im- 
portation and exportation of alco- 
holic liquors. 

‘*Taking into consideration in- 
creased prices for mineral _prod- 
ucts, new taxes will be imposed 
giving the nation a proportional 
share in the profits. 

*‘Mexico will maintain firm and 
cordial relations with other cqun- 
tries,”’ he said, ‘‘supporting ‘the 
League of Nations and Pan-Amer- 





ican conferences.| Mexico will: ful- 
fill its obligations contracted in the 
1933 treaty covering the rectifica- 
tion of the Rio Grande and in- 
itiate in 1935 the first payment of 
$500,000 on American claims.”’ . 

He predicted the Mexico City- 
Laredo highway would be com. 
pleted this year. 


Protest Killing of Catholics. 

By The Associated Press.  _—s.=. 
MEXICO, D. F., Jan. 1 G).—Sev- 
eral hundred residents of this city 
and the suburb of Coyoacan held 
a protest meeting on the Coyoacan 


Plaza today and pianned to d 
gg Rae of Tomas Garrido 
y Canabal, Secretary of Agricul- 
ture, as a result of the assassination 
of five Catholics outside their 


|church in Coyoacan Sunday. 


Senor Garrido was founder of the 
Red Shirt organization, 62 members 
of which were arrested pending an 
investigation of their culpability in 
the crimes. 

Those at the protest meeting de- 
cided to form a ‘“‘club of the assas- 
sinated of Coyoacan.’”® The an- 
nounced aims were to carry on a 
nationwide campaign to achieve 
four points: resignation of Sefior 
Garrido; the unseating of the Ta- 
basco Deputy, Sefior Perez; dismis- 
sal of the Coyoacan police delegate, 
who was accused of aiding the Red 
Shirts, and vigorous prosecution of 


ithe Red Shirts. 


Speakers bitterly denounced Sefior 
Carrido and the Red Shirt organi-. 
zation, but the gathering was quiet, . 

The Red Shirt lynching victim, 
Ernesto Malda, who arrived at the 
scene of the killings Sunday to at- 
tend a meeting<«apparently wna- 
ware of what had taken place, was 
buried today in the French Ceme- 
tery.”Red flowers were Heaped on 
the grave. e- 2 

Worshipers leaving the Catholic 
church as the funeral procegsion 
passed hissed at those accompany- 
ing the body. 
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_No Upset Stomach 
Thanks to Bell-ans 





‘Quicker Relief because it DISSOLVES ti 


water, reaches stomach ready to act, Quick 
Relief since 1897 and Trial is Proof. .25¢, 
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*-A DIVIDEND: 


at the ate of 2 YA per annum has been declared 
for the three months ending December 31, 1934 


EXCELSIOR SAVINGS BANK 


Established over 64 years . 
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